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Land Title and Escrow DEED OF TRUST

| MIN 1001359-0007006654-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document arg"de!
Sections 3, 11, 13, 18, 20 and 21. Certain rules regafding
are also provided in Section 16,

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is THOMAS E. WELLS, AN UNMARRIED RERSON.

slow and other words are defined in
f words used in this document

29, 2016,

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) “Trustee” is Land Title of Skagit County.

(E} “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a$ the:
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgcuted.y
Borrower, which further describes the relationship between Lender and MERS, and which is inco pe ()

intoc and amends and supplements this Security Instrument. M
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LOAN #: 7006654
~j “Mbte” means the promissory note signed by Borrower and dated April 29, 2016.
he-Note states that Borrower owes Lender ONE HUNDRED THIRTY FIVE THOUSAND AND

%., $135,000.00 } plus interest. Borrower has promised to pay this debt in regular
fients and to pay the debt in full not later than May 1, 2031.
* means the property that is described below under the heading “Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
sand all sums due under this Secunty Instrument, plus interest,

Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]:

i [J Condominium Rider [] Second Home Rider

[X] Planned Unit Development Rider [ V.A. Rider

[_] Biweekly Payment Rider

egistration Systems, Inc. Rider

D 1-4 Family Rid
X Mortgag
[ Other(si;

ordinances and admi
non-appealable judiciai

association or similar orgamzate@n
{L) “Electronic Funds Transfes”
draft, or similar paper instrumen

account. Such term includes, but ig#
actions, transfers initiated by telephoriz

sation, settlement, award of damages, or proceeds

(N} “Miscellanecus Proceeds” means’ :
‘ocdeds paid under the coverages described in Section 5)

paud by any third party (other than insu

value and!or condition of the Property.
(Q) "Mortgage Insurance” means insurance p

on, the Loan.
{P) “Periodic Payment” means the regularly scheduled amgunat due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this i trument.

{Q) “RESPA” msans the Real Estate Setflernent P ures Act{12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Regutation X (12 C.F.R. Part 1024}, as they ght be amended from time to time, or any
additional or successor legislation or regulation that gov ubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and rest ha,at ang” u‘nposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a“fefierally relaté

TRANSFER OF RIGHTS IN THE PROPERTY
The heneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This S&curlty Ins
{i) the repayment of the Loan, and all renewals, extensions and mi i
performance of Borrower's covenants and agreements under this Seg.
this purpose, Borrower irrevocably grants and conveys to Trustes, in trustwith
described property located in the County of Skaglt

{Type of Recording Junsdichon] [Name of Recé:’

r and Lender's succes-
ent secures to Lender:;
he Note; and (i) the

Lot 715 Shelter Bay Div 4
APN #. 5100-004-715-0000 {P128899)
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LOAN #: 7006654
rrently has the address of 715 Shelter Bay Drive, La Conner,
[Street] [City]
("Property Address”):
[Zip Code)

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shalll
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

rity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
SIS SUCCessors and assigns) has the right: to exermse any or all of those interests

BORROWEER'( TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grent4nd.conviey the Property and that the Property is unencumbered, except for encum-
brances of record. Bo rrants and will defend generally the title to the Property against all claims
and demands, subject to cumbrances of record.

; combines uniform covenants for national use and non-uniform
covenants with hmited va t,r:)ns risdiction to constitute a uniform security instrument covering real

1. Payment of Princlpal;
Borrower shall pay when due th cipal of, and interest on, the debt evidenced by the Note and any

or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such ch

aid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
vt (c) certified check, bank check, treasurer’s check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
ander in accerdance with the notice provisions in Section

ial payment insufficient to bring the Loan
ghts to refuse such payment or partial

accepted. If each Penodic Payment is applied as of itss he
est on unapplied funds. Lender may hold such unapplies:l il
Lean current. If Borrower dees not do so within a reason
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreemen

2. Application of Payments or Proceeds. Except as othenwyis
ments accepted and applied by Lender shall be applied in the follow
under the Naote; (b) principal due under the Note; (c) amounts due
be applled to each Periodic Payment in the order in which it becam

lied to the outstanding principal
hich Borrower might have now

priority: (a) interest due
3. Such payments shall
aining amounts shall

to reduce the principal balance of the Note.
_ If Lender receives a payment from Borrower for a delinquent Periodic P2

late charge. If more than one Periodic Payment is outstanding, Lender may.apply any' ayment received
from Borrower to the repayment of the Periodic Payments if, and to the extent thet‘ il

pririci
the Note shall not extend or postpone the due date, Dr change the amount, of the Pet'_f i’ Pa

for; (a) taxes and assessments and other items which can attain priority over this Secunty |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insye
ance premiums in accordance with the provisions of Section 10. These items are called “Escrowiter
At origination or at any time during the term of the Loan, Lender may require that Community Asgg
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LOAN #: 7006654

s,/Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i he:'an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
ay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to

orrower shall pay directly, when and where payable, the amounts due for any Escrow Items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
a such payment within such time period as Lender may require. Borrower's obligation
2nts and to provide receipts shall for all purposes be deemed to be a covenant and

revoke the waiver
15 and upon suﬁf\

ir is an institution whose deposits are so insured) or in any Federal
iy thesFunds to pay the Escrow [tems no later than the time specif ied

&i'ow ltems, unless Lender pays Borrower mterest on the Funds
make such a charge. Unless an agreement is made in writing or

shall be paid on the Funds. Lender ashafl
Funds as requnred by RESPA.

If there is a surplus of Funds held in’egcro
rower for the excess funds in accordan i
defined under RESPA, Lender shall notr

v to Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
:SPA. If there is a shortage of Funds held in escrow, as
ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upithz shortage in accordance with RESPA, hut in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘angl Borrower smaH pay to Lender the amount necessary fo
make up the defi cnency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta ASSeSSI
utable to the Property which can attain priority over this, &
rents on the Property, if any, and Community Associatiori-
that these items are Escrow ltems, Borrower shall pay them in thi

s, charges, fines, and impositions attrib-
ity Instrument, leasehold payments or ground
=4, div] Assessments, if any. To the extent
i.provided in Section 3.

to Lender but only so long as Borrower is perforrnlng such agrge
by, or defends against enforcement of the lien in, legal procee
prevent the enforcement of the lien while those proceedings are'pe » et o ly until such proceedmgs
are concluded or (c) secures from the holder of the ilen an agreemen aﬁéfac :

lien. Within 10 days of the date on which that notice |s given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “eid;
other hazards including, but not limited to, earthquakes and floods, for which Lerid
This insurance shall be maintained in the amounts {including deductible levels) and
Lender requures What Lender requwes pursuant to the preceding sentences can &h ‘

insurance.
per iods that

Borrower to pay, in connection with thls Loan, either: (a) a one-time charge for flood zo
certification and tracking services; or (b) a one-time charge for flood zone determinatiortgfid
services and subsequent charges each time remappings or similar changes occur which reagenatyl mi
affect such determination or certification. Borrower shall also be responsible for the payment of a
imposed by the Federal Emergency Management Agency in connection with the review of any fiood = ne
determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ik
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purcha:
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LOAN #: 7006654

icuiiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
elect Borrower, Borrower’s equity in the Property, or the contents of the Properly against any risk,
' iability and might provide greater or lesser coverage than was previously in effect. Borrower
that the cost of the insurance coverage so obtained might significantly exceed the cost of

icies reqmred by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
i additional loss payee. Lender shall have the right to hold the policies and renewal
wres Borrower shall promptly give to Lender all recelpts of pald premiums and

i ortg ee and/or as an additional loss payee.
er shall give prompt notice to the insurance carrier and Lender. Lender
J de promptly by Barrower. Unless Lender and Borrower otherwise agree

Durlng such repalr and restoration perlod Lender shall have the
until Lender has had an opportunity to inspect such Property to
ted to Lender's satisfaction, provided that such inspection shall be
der may dreburse proceeds for the repairs and restoration |n a smgle payment
orin a series of progress pt-ty' Ahg

Applicable Law requires interest
pay Borrower any interest or ear
retained by Borrower shall not b
Borrower. If the restoration or repasr‘rs
the insurance proceeds shall be aeette
then due, with the excess, if any, paid t
provided for in Section 2.

msurance camer has oﬁered to settle a claimithen Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acqulres the Property under Sec-

in an amount not to exceed the amounts unpatd under the or this Security Instrument, and (b} any

: nearned premiums paid by Borrower)
rights are applicable to the coverage
¢ to repair or restore the Property or to pay

of the Property Lender may use the insurance pro
amounts unpaid under the Note or this Security Instru

exist which are beyond Bomrower's control.
7. Preservation, Maintenance and Protection of the’

ant to Section 5 that repair or restoration is not economically feasible,
Property if damaged to avoid further deterioration or damage. If insur:
paid in connection with damage to, or the taking of, the Property, Borrowér: shdl
or restoring the Property only if Lender has released proceeds for such pu

; 'raﬂ onmbleforrepamng
@5, Lencter may disburse

work is completed. If the insurance or condemnation proceeds are not suﬂ’%h 2
Property, Borrower is not relieved of Borrower's abligation for the completion |

Lender or its agent may make reascnable entries upon and inspections ofth
sohable cause, Lender may inspect the interior of the improvements on the Proper’t
Borrower notice at the time of or prlor to such an interior mspectlon specifying su

Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to Len

principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a} Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceading that might significantly affect Lender's interestin the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitt
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LOAN #: 7006654

redment of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
F,s‘aorrower has abandoned the Property then Lender may do and pay for wha’[ever is reasonable or

ent', (b} appearing in court; and (¢} paying reasonable atiomeys' fees o protect its interest
ty-and/or rights under this Security Instrument, including its secured position in a bankruptcy

erous conditions, and have utllttles turned onoroff. Although Lender may take action
ander does not have to do so and is not under any duty or obligation to do so. Itis

rument. These amounts shall bear interest at the Note rate from the date of
iayable, with such interest, upon notice from Lender to Borrower requesting

n a leasehold, Barrower shall comply with all the provisions of the lease.
Ieasehold estate and interests herein conveyed or terminate or cancel

e title to the Property, the leasehold and the fee itle shall not merge
writing.

r required Mortgage Insurance as a condition of making the Loan,
ec{_to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurance cév@r@ge reqs
that previously provided such-inst

Q&ge Ihsurance prewously in effect, from an alternate mort-
Ky equivalent Mortgage Insurance coverage is not available,

equivafent to the cost to Borrowar%_@f
gage insurer selected by Lender. If sulista)

if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes
nated payments toward the premiums for Mortga"ge Insur &
condition of making the Loan and Borrower was requir i
the premiums for Mortgage Insurance, Borrower shaf
Insurance in effect, or to provide a nor- refundable fo

eparatery designated payments toward
miums required to maintain Morigage
ntil Lender's requirement for Mortgage

incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify their i
are on terms and conditions that are satisfactory to the mortgag*e—

A free from time to time, and may
quss I.osses Thease agreements

source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noté, ansther ingdrér, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dlrectly@r irtdirsict] yj amounts that derive
from {or might be characterized as) a portlon of Borrower’s payments for Mortgage Insura ce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer’s risk in exchange for a st
the insurer, the arrangement is often termed “captive reinsurance.” Further

Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

may include the right to receive certain disclosures, to request and obtain cancéilat
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcaliy. anﬁi‘oq

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assignad to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ok
the Property, if the restoration or repair is economically feasible and Lender's security is ye
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LOAN #: 7006654
ing &uch repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
fnider has had an opportunity to inspect such Property to ensure the work has been completed to
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the work is
iless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or eamings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

efore the partial taking, destruction, or loss in value is equal to or greater
cured by this Security !nstrument rmmed:ate!y before the partial taking,

fair market value of the Property |mmed|ately before the partial
y balance shall be paid to Borrower.

taklng, destruction, or"io
inthe event of a partia
of the Property |mmed|atel

r, ar if, after notice by Lender to Borrower that the Oppasing
Party {as defined in the next senterte) pffels 15 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.gsys affer the date the notice is given, Lender is authorized to collect
and apply the Miscellaneaus Proceeds éitfierto restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or siot the . “Opposing Party” means the third party that owes
Barrower Miscellaneous Proceeds or t inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defaulf if any acij

or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturs ‘af the Properly or other material impairment of Lender's
interest in the Property or rights under this ty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectios y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr s forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righ Security Instrument. The proceeds of
any award or claim for damages that are attributable:t¢ithe im ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to re
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not

it fepair of the Property shall be applied

Instrument granted by Lender to
ilease the liability of Borrower or
mence proceedings against any

Successor in Interest of Borrower or to refuse to extend time for payriter
of the sums secured by this Security Instrument by reason of any de

including, without limitaticn, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,’s
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns,
and agrees that Borrower’s obligations and liability shali be joint and several. Howev
who co-signs this Security Instrument but does not execute the Note (a “co—slgner"
Security Instrument only to mortgage, grant and convey the co-signer's interes
terms of this Security Instrument; (b) is not personally obligated to pay the sum
Instrument; and (c) agrees that Lender and any other Borrower can agree to extepd
make any accommodations with regard to the terms of this Security Instrument dr
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who agsu
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall ¢ OF
rower’s rights and benefits under this Security Instrument. Borrower shall not be released:from Borray
obligations and liability under this Security Instrument unless Lender agrees to such release || X
covenants and agreements of this Security Instrument shall bind (except as provided in Ségtion Z9}.an
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this.Sec
Instrument, including, but not limited to, attormeys’ fees, property inspection and valuation fees

y under the
Hhis Security
forbear or
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LOAN #: 7006654

-Gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
or shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
f4he Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
arge 10 the permitted limit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
dhder the Note or by making a direct payment to Borrower. If a refund reduces principal,
“ireated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

¥
of such overcharg;
15. Notices, Al
rower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
o;ulres otherwise. The notice address shall be the Property Address unless
“Substitute notice address by notice to Lender. Borrower shall promptly notify
fi SS. If Lender specifies a procedure for reportlng Borrower's change

Borrower has designats
Lender of Borrower’

rement under this Security Instrument.
fConstruction. This Security Instrument shall be governed
which the Property is located. All nghts and obligations
ny requirements and limitations of Appiicable Law.
arties to agree by contract or it might be silent, but
against agreement by contract. In the event that any

not affect other provisions of this Security«dristrument or the Note which can be given effect without the
conflicting provrsmn

As used in this Security Instrument: (a
corresponding neuter words or words of the féminine g ﬁd
include the plural and vice versa; and (c) the word “m
take any action.

17. Borrower’s Copy. Borrower shall be give ;

18. Transfer of the Property or a Beneficial Inferest in‘Boirower. As used in this Section 18, “Inter-
est in the Property” means any legal or beneficial interesf : per&y, |nclud|ng but not limited to, those
beneficial interests transferred in a bond for deed, contract”

However this option shall not be exercised by Lender if such eXere
If Lender exercises this option, Lender shall give Borrower not
provade a period of not less than 30 days from the date the nohce i)

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower

to the earliest of: (a) five days before sale of the Property pursuant to any po

Security Instrument; (b) such other period as Applicable Law might specify for the
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument.”
Borrower (a) pays Lender all sums whlch then would be due under this Securit

as Lender may reasonably require to assure that Lender’s interest in the Property andights ndar4his
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instei e-nt;hsh I
continue unchanged. Lender may require that Borrower pay such reinstatement sums and eXperises
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ar ifstituti

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Franst
Upon reinstatement by Borrower, this Security Instrument and obligations secured heraby shgll |
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LOAN #: 7006654

ty effective as if no acceleration had occurred. However, this right to reinstate shall nat apply in the case
¢caferation under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
: fe might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with Lg;:»én Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasi
Neither Bormf‘"
vidual litigant Gf‘

._qw{ements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective actlon if Apphcable

Law provides a time péri
deemed to be reasonabl&

to Section 18 shall be deet
this Section 20.
21. Hazardous Substance

sm«e other ﬂammab!e or toxic petroleum products, toxic pesti-
%epals containing asbestos or formaldehyde, and radioactive
' laws and laws of the jurisdiction where the Property

action, as defined in Environmental Law; and (d) an
“Environmental Condltlon means a co “that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazaiy
do, nor allow anyone ¢lse to do, anything affecfmg the Pr
Law, {b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ad

J(a) that is in violation of any Environmental
, due to the presence, use, or release of

priate to normal residential uses and to
dets: ybstances in consumer products).

or other action by any govemmental or regulatory agency or.private party lnvolwng the Property and any
Hazardous Substance or Environmental Law of which Borrgw: | knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, Ieakmg dischgrge, release or threat of release
of any Hazardous Substance and (¢} any condition caused by i"i‘e. cpirege mﬁuse or release of a Hazard-

Hazardous Substance affecting the Property is necessary Borrows
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

the date the notlce is given to Borrower, by which the default must be cured ari
cure the default on or before the date specified in the notice may result in acc: C
secured by this Security Instrument and sale of the Property at public auction at.4
than 120 days in the future.  The notice shall further inform Borrower of the righit to:

Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attornays’

and costs of title evidence. i
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LOAN #: 7006654

nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
teif an event of default and of Lender’s election to cause the Property to be sold. Trustee and
| take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
r gublitation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement
ice fixed in the notice of sale. Lender or its designee may purchase the Property

eiiver to the purchaser Trustee’s deed conveying the Property without any
: | axpressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the ifu e statements made therein, Trustee shall apply the proceeds of the sale in
the following ordey: o all expenses of the sale, including, but notlimited to, reasonable Trustee’s
and attorneys’ féeg; {b) ta 2ll sums secured by this Security Instrument; and (c) any excess to the
person or perseis ledga ntitled to it or to the clerk of the superior court of the county in which
the sale took place. *
23. Reconveyance
request Trustee to re
dencing debt secured by
warranty to the person or
costs and the Trustee’s fé
24. Substitute Trusi
a successor trustee to any:,
the Property, the successor t'ru%fe
herein and by Applicable Law.

h payment of all sums secured by this Security Instrument, Lender shall
“Rroperty and shall surrender this Security Instrument and all notes evi-
> Seuuni*g Instrument to Trustee. Trustee shall reconvey the Property without
sons lagally entitted to it. Such person or persons shall pay any recordation

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept:
Security Instrument and in any Rider executed by B

G ho ¢ .

THOMAS E. WELLS

the terms and covenants contained in this

ecorded with it.
‘/ZZ%/ /6 _iseal

! I DATE

STATE OF .=

and acknowledged that helshelthey signed the same as his/her/thieirf
deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this ‘23, _day of

n and for thg

\\\\\\\\
Wagl ‘é& Efé'}\‘dmg at xA
My Appointment Expires on o 0Oy = r:, “‘3‘3‘““"' '
= =SanS3iog

O W04

2NS
\\\\\\

RTINS,

¢
'b..
s 8

Hipapas?

]

3
&

-~

A 0 C'BL\O

Y, ~7

% O/:.‘r l“\\5\\\\.}\\\"
”ff.; WasHNT

K “\l\\\\\\\\\\\

G‘)O"’f‘ iy
W
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Léncér; PeGples Bank
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LOAN #: 7006654
MIN: 1001 359-0007006654-0

JPLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 29th day of
. and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the “Security Instrument”)
ven by the undersigned (the “Borrower”) to secure Borrower’s Note

te Ghartered Bank

to Peoples Batik,

. (the “Lender”)
overing:the Property described in the Security Instrument and
ive, La Conner, WA 98257.

of the same date #nd
located at: 715 Shelte

The Property includes, B
together with other such pat
in COVENANTS, CONDITIO

ot limited to, a parcel of land improved with a dwelling,
and gertain common areas and facilities, as described

(the “Declaration™).
The Property is a part of a planné ‘development known as Shelter Bay

(the “PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits ahd proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lende
A. PUD Obligations. Borrower shall pe
PUD's Constituent Documents. The “Constite
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (i) any by-laws or o
Association. Borrower shall promptly pay, whe:
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a “master” or “blank
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the penods and againstjoss by fire,
within the term “extended coverage,” and any other hazar hncluﬂl,
to, earthquakes and floods, for which Lender requires insur:
the provision in Section 3 for the Periodic Payment to Lende fthe year!y premium
instaliments for property insurance on the Property; and (ii) Bortower'’s ﬁgatlon under
Section 5 to maintain property insurance coverage on the Property-i§ déep
to the extent that the required coverage is provided by the Ownérs: Assm

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in ¥eq
insurance coverage provided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieuof sﬁ}ratum or
repair following a loss to the Property, or to common areas and facilities of.ths
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. | ¢
shall apply the proceeds to the sums secured by the Security Instrument,:
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability insur
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7006654
D. Cendemnation. The proceeds of any award or claim for damages, direct or
hse i ayable to Borrower in connection with any condemnation or other
yrany part of the Property or the common areas and facilities of the PUD,
or for apy cariveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. h praceeds shall be applied by Lender to the sums secured by the
Security Instriment as provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
=n consent, gither partition or subdivide the Property or consent
to: (i) the abahdon orermination of the PUD, except for abandonment or termination
required by law in the caseof substantial destruction by fire or other casuaity or in the case
of a taking by conderination or eminent domain; (fi) any amendment to any provision of the
“Constituent Docum provision is for the express benefit of Lender; (jii) termination
of professionalmaridg d'assumption of self-managementofthe OwnersAssaociation;
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bpirower dogs not pay PUD dues and assessments when due,
then Lender may pay them amounts disbursed by Lender under this paragraph
F shall become additional gébtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agrge to-atheriterms of payment, these amounts shall bear
interest from the date of digbur it at the Note rate and shall be payable, with
interest, upon notice from Len orrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

THOMAS E. WELLS

takingof alio

cépts and agrees to the terms and covenants

W/ pA 9//1 (Seal)

7 DATE

Isitials: @
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(MERS Rider)

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
. day of April, 2016 and is
d mends and supplements the Deed of Trust (the “Security
me' ate given by the undersigned (the “Borrower,” whether there
nders1gned) to secure Borrower’s Note to

ﬁMERSRMq ¥
incorporated. i
Instrument”) of the

}“Lender") of the s
nstrument, which is |

g¢ments made in the Security Instrument, Borrower

and Lender further covenant an iat the Security Instrument is amended as

follows:
A. DEFINITIONS
1. The Definitions section of he Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrumen
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting-st
organized and existing under the laws of Delaware, and has an ;
number of P.O. Box 2026, Flint, Ml 48501 2026 tel. (888
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but not fim
successor trustee, assigning, or releasing, in whole or in part thig.S¢
foreclosing or dlrectlng Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary or-api "*‘-‘—:under
this Security Instrument. The term "MERS" includes any successors,
MERS. This appointment shall inure to and bind MERS, its successors:
as well as Lender, until MERS' Nominee interest is terminated.

ointing a
rit ipd@trument

2. The Definitions section of the Security Instrument is further amen
the following definition:

“Nominee” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 7006654
SFER OF RIGHTS IN THE PROPERTY

instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii) the performance of
nd agreements under this Security Instrument and the Note.
rrawer irrevocably grants and conveys to Trustee, in trust, with
wirig described property located in the

[Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 715, "SURVE SHELTER BAY DIV. 4, Tribal and Allotted Lands of
Swinomish Indian Eeservation,” as recorded in Volume 48 of Official Records,
pages 627 through 531, inclusive, records of Skagit County, Washington.
Situate in the County ‘ef-Skagit, State of Washington.

Lot 715 Shelter Bay Di
APN #: 5100-004-715-00

all renewals, exte
Borrower’s coven:
For this purpose,:t
power of sale, the fo
County

which currently has the address of 7 15 Shelter Bay Drive, La Conner,

[Street][City]
WA 98257 (“Property A

[State] [Zip Code]

TOGETHER WITH all the improvements heW "arihereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions sha - covered by this Security
h'sztrument. All of the foregoing is referred to ity Instrument as the
“Property.”

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by A J
instrument to be served on Lender must be served ¢n RS ag. the designated
Nominee for Lender. Borrower understands and agrees that MERS, i the designated
Nominee for Lender, has the right to exercise any or all interest{s gianted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli“the Property;
and to take any action required of Lender including, but not limited { signing and
releasing this Security Instrument, and substituting a successcr

C. NOTICES

it, designates MERS
icable:Law or this Security

Section 15 of the Security Instrument is amended to read a
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LOAN #: 7006654

¢ Lender. Borrower shall promptly notify Lender of Borrower’s change of
Lehder specifies a procedure for reporting Borrower’s change of address,
Rall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
deris address stated herein unless Lender has designated another
o-Borrower. Borrower acknowledges that any notice Borrower

rovides to Lender roust also be provided to MERS as Nominee for Lender until

ERS’ Nomiinee Interest is terminated. Any notice provided by Borrower in connection
with this Security instruident will not be deemed to have been given toc MERS until
actually received by-MERS. Any notice in connection with this Security Instrument
shall not be deemed 16 have-been given to Lender until actually received by Lender. If
any notice required-by-this-Seeurity Instrument is also required under Applicable Law,
the Applicable Law rggairement will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NO
Section 20 of the Sécurity Instrument is amended to read as follows:

20.Sale of Note; Chiang« of Lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note,(together with this Security Instrument) can be sold
one or more times without prior notice to'Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Momingé interest in this Security Instrument, MERS
remains the Nominee for Lender: with.the authority to exercise the rights of Lender. A
sale might result in a change in thé eftity (known as the “Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under-the Note, this Security Instrument,
and Applicable Law. There also might'be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a- iz of the Loan Servicer, Borrower
will be given written notice of the changewhich wilt state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in con ionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loain _by a Loan Servicer other
than the purchaser of the Note, the mortgage o ¢ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser unl
purchaser.

any one fi
class mail to ker
address by nofic

OF LOAN SERVICER; NOTICE OF GRIEVANCE

be Joined to any judicial

Neither Borrower nor Lender may commence, jo
lass} ihat arises from the

action (as either an individual litigant or the member o :
other party’s actions pursuant to this Security Instrument or that:alleges that the other
party has breached any provision of, or any duty owed "hy, reasasiof, this Security
[nstrument, until such Borrower or Lender has notified the'ather party<{with such notice
given in compliance with the requirements of Section 15) of su¢
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time peticd w
before certain action can be taken, that time period will be deened asonable
for purposes of this paragraph. The notice of acceleration and oppertiinj 1o ¢
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow:

24, Substitute Trustee. In accordance with Applicable Law, Lenderot,
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7006654
vad to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants

S Rider.
) Ud'%" ‘f/ 2?//L (Seal)
DATE
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