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MERS PHONE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document &re-dé&
Sections 3, 11, 13, 18, 20 and 21. Certain rules regafdiyi
are also provided in Section 16.

(A) “Security Instrument” means this document, which i
together with all Riders to this document.

(B) "Boarrower” is DANNY W MARSHALL AND TERES?

below and other words are defined in
sage of words used in this document

il 25, 2016,
L., HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Paramount Equity Mortgage, LLC.

organizeg

Lenderis  a Limited Liability Corporation,
laws of California.

8781 Sierra College Boulevard, Roseville, CA 95661,

wisting.under the

(D) "Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME| RS
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incargoraiet
into and amends and supplements this Security Instrument.
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LOAN #: 5172375

Note" means the promissory note signed by Borrower and dated April 25, 2016.

: Note states that Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND SEVEN

M &DSIXTYFIVEANDNO’10°**************************ﬂ*******t******a*
(U.S. $211,765.00 ) plus interest. Borrower has promised to pay this debt in regular
"-@a*yments and to pay the debt in full not later than May 1, 2046.

I means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
tuted by Borrower [check box as applicablel:

Rider L] Condominium Rider {_] Second Home Rider

(] Béllson 7 .| Planned Unit Development Rider ] V.A, Rider

[ 1-4 FamilyRi [] Biweekly Payment Rider

[x] Mortgage E!¢cirdiié; Registration Systems, Inc. Rider

(1 Other(s)

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

draft, or similar paper instrum
computer, or magnetic tape so magruct or authorize a financial ms’ututlon to debit or credit an

'ransfers and automated cleannghouse ransfers,

hat are described in Section 3.

ripensation, settlement, award of damages, or proceeds
>eds paid under the coverages described in Section 5)

{M) “Escrow ltems” means those ite
(N) “Miscellaneous Proceeds” means
paid by any third party (other than insusas
for: (i) damage to, or destruction of, the Pr
Property; (i) conveyance in lieu of condé
value and/or condition of the Property.

(0) “Morigage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly sched yeunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of ity Instrument.

(Q) “RESPA" means the Real Estate Settlement F At (12 1U.5.C. §2601 et seq.) and its imple-
menting reguiation, Regulation X (12 C.F.R. Parnt 102 ight be amended from time to time, or any
additional or successor legislation or regulation that gov g Subject matier. As used inthis Security
Instrument, “RESPA” refers to all requirements and restrictios @ imposed in regard 0a “federally
related mortgage loan” even if the Loan does not qualify as a” i
(R) "Successaor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom]
sors and assigns) and the successors and assigns of MERS. This § urity |
(1) the repayment of the Loan, and all renewals, extensions and
. performance of Borrower's covenants and agreements under this Ség
this purpase, Borrower irrevacably grants and conveys to Trustee, in trust, wit
described property located in the County of SKAGIT
[Type of Recording Jurisdiction] [Name of Rec

ment secures to Lender:
ﬂf‘rthe Note; and (i) the

APN #: 4159-000-004-0007
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LOAN #: 5172375

currently has the address of 802 Greenstreet Blvd, Sedro Woolley,
; [Street] [City]
on 98284 ("Property Address™):
[Zip Codel

property.

UNIFORM COVENA

1. Payment of Princ
Borrower shall pay when due
prepayment charges and late
fterns pursuant to Section 3. Payy
U.S. currency. However, if any ch
or this Security Instrument is return

st, Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
«rrder the Note. Borrower shall also pay funds for Escrow
der the Note and this Security Insttument shall be made in
nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ment be made in one or more of the following forms,
er, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheek i8 drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; 6t (ﬁ) Electronic Funds Transfer.

dance with the notice provisions in Section
yment or partial payments are insufficient
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
-payments at the time such payments are
- date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds uiitil Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable gerioi i
funds or return them to Borrower. If not applied earlier, such funeis will
balance under the Note immediately prior to foreclosure. No 6ffset or
or in the future against Lender shall relieve Borrower from miaking pi yrn
Security Instrument or performing the covenants and agreeme )

2. Application of Payments or Proceeds. Except as otherWI ' ned in this Section 2, ali pay-
i ied i orde: of priority: {a) interest due

3.

15. Lender may retumn any payment or partiat payment if the
to bnng the Loan current. Lender may accept any pay

' plied to the outstanding principal
which Borrower might have now
due under the Note and this

ining amounts shall
y Instrument, and then
to reduce the principal balance of the Note.

if Lender receives a payment from Bomrower for a definquent Periodic
ficient amount to pay any late charge due, the payment may be applied tot
late charge. if more than one Periodic Payment is outstanding, Lender may,dapply ah péyment received
from Borrower to the repayment of the Periodic Payments if, and to the extentthat,
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges dues
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o grifgipaid
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic-Pay

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Rayme
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment gf
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progerty;
(¢} premiumns for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgagﬁ 03

At origination or at any time during the term of the Loan, Lender may require that Community Assocua’t
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LOAN #: 5172375
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Séckion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
aﬁon to pay the Funds for any or all Escrow Items. Lender may waive Borower's obligation to pay to
wdler.F ards for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
r. Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
agreegye sontained A this Security Instrument, as the phrase ‘covenant and agreement is used in Sec-

th 1.be obligated under Section 9 to repay to Lender any such amount. Lender may
) alty or att Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time speclﬁéd r RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender s tlmate the amount of Funds due on the basis of current data and reasonable
estimates of expendit : -scrow |tems or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
the Funds to pay the Escrow ltems no later than the time specified
Borrower for holding and applying the Funds, annually analyzing
ow Items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes{ to‘be paid-on the Funds, Lender shall not be required to pay Borrower
2 gwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend@r shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
if there is a surplus of Funds held
rower for the excess funds in accordange | !
defined under RESPA, Lender shall noi ower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, Borrowershall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but i cre than 12 monthly payments.
Upon payment in full of all sums secured by thi trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

utable to the Property whu:h can attain priority over Bepe
rents on the Property, if any, and Community Associatioft-D)
that these items are Escrow ltems, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such a
by, or defends against enforcement of the lien in, legal proceeq

and Assessments if any. To the extent
inner provided in Section 3.

¥er this Security Instrument unless
the lien in a manner acceptable

are concluded; or (¢} secures from the holder of the lien an agreemetit ;
the lien to this Security Instrument. If Lender determines that any f3
which can attain priority over this Security Instrument, Lender may gie
lien. Within 10 days of the date on which that notice is given, Borrower.s
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

to Lender subordinating
operty is subject fo a lien
orrower a notice identifying the
satisfy'the lien or take one or

the Property insured against loss by fire, hazards included within the term “ektende
other hazards including, but not limited to, earthquakes and floods, for which Len

Lender requires. What Lender requires pursuant to the preceding sentences can'
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowey:
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. L
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zovie
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which reason
affect such determination or certification. Borrower shall also be responsible for the paym _‘
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain fsd
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase
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LOAN #: 5172375

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
lect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

an additional loss payee. Lender shall have the right to hoid the policies and renewal
quires, Borrower shall promptly give to Lender all recapts of pard premiums and

n of, the Property, such policy shall include a standard mortgage clause and
agee andfor as an additional loss payee.

shall be appl:ed to resto ﬁ’tl
and Lender's security
right to hold such insyr

pay Borrower any interest or earniigs’on such proceeds Fees for public adjusters, or other third parties,
' fihe insurance proceeds and shail be the sole obligation of

el sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property
claim and related matters. If Borrower dbe

respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimr

then Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assngﬁs ‘
in an amount not to exceed the amounts Unpéid under
other of Borrower’s rights (other than the right to any
under all insurance policies covering the Property,
of the Property. Lender may use the insurance pro:
amounts unpaid under the Note or this Security In :
6. Occupancy. Borrower shall occupy, establish, &
within 60 days after the execution of this Security Instrument;

f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
repair or restore the Property or to pay
dether or not then due.

erty as Borrower's principalresidence
21l gontinue to occupy the Property as
ictupancy, unless Lender otherwise
less extenuating circumstances

pections. Borrower shall not
'Dr?g_mit waste on the Property.

sonable cause, Lender may inspect the interior of the improvements on the Pr pe
Borrower natice at the time of or prior to such an interior inspection specifying suc
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan.agij
Borrower or any persons or entities acting at the direction of Borrower or with Borrowé
consent gave materially false, misleading, or inaccurate information or statements to t.&n
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security
If (@) Borrower fails to perform the covenants and agreements contained in this Security Instfumé,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 5172375

fercement of alienwhich may atain priority over this Security Instrument or to enforce laws or regulations),
) erower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

e,c g and/or assessing the value of the Property, and securing and/or repairing the Property Lender's
Cam. include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
& ent; (b) appearing in court; and (c} paying reasonable attomeys' fees to protect its interest
nd/for rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

ender does not have to do so and is not under any duty or chligation to do so. It is
*urs no fiability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower

is on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
s*h II not, without the express written consent of Lender, alter or amend the

writing.
er required Mortgage Insurance as a condition of making the Loan,
red to maintain the Mortgage Insurance in effect. If, for any reason,

that previously prowded 5L
ments toward the premlums
coverage substantially equivale:

: Age Insurance, Borrower shall pay the premiums required to obtain
the Mertgage Insurance previously in effect, at a cost substantially
artgage Insurance previously in effect, from an alternaie mort-

when the insurance coverage ceased t be in effgct: Lender will accept, use and retain these payments as
a non- refundable loss reserve in lieu o{ gage’Insurance. Such loss reserve shall be non-refundable,
1atély paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insu If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi separately designated payments toward
the premiums for Mortgage Insurance, Borrower remiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundab e, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre stween Borrower and Lender providing for
such termination or untit termination is required by Applicabile Lalv. Nathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the } .

Mortgage Insurance reimburses Lender (or any entity t
incur if Borrower does not repay the Loan as agreed. Borrewer is not aparty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranse i
enter into agreements with other parties that share or modify their rish
are on terms and conditions that are satisfactory to the mortgage i
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage [nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, h
other entity, or any affiliate of any of the foregoing, may receive (directly or
from (or might be characterized as) a portion of Borrower's payments for Mg
for sharing ar modifying the mortgage insurer's risk, or reducing losses.
an affiliate of Lender takes a share of the insurer’s risk in exchange for a gh:
the insurer, the arrangement is often termed "captive reinsurance.” Further

{(a) Any such agreements will not affect the amounts that Borrower hsd eed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will 5@ the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to refur

(b) Any such agreements will not affect the rights Borrower has - if any'; wi Gt 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other qghts
may include the right to receive certain disclosures, to request and obtain caricellatign ‘of:)
Mortgage Insurance, to have the Mortgage insurance terminated automatically, angdlor
a refund of any Mortgage Insurance premiums that were unearned at the time of suchcan
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of t&
the Property, if the restoration or repair is economically feasible and Lender's security is not lessen

rower any interest or earnings on such loé;

s losses. These agreements
mdithe other party (or parties)
b nake payments using any
‘!ude funds obtained from

surer, any reinsurer, any
rsctly) amounts that derive
gelngf rance, in exchange
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LOAN #: 5172375

uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to

Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrurment,
Aorthen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

; before the partial taking, destruction, or loss in value is equal to or greater
15 secured by this Security Instrument immediately before the partial taking,
‘unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument

foltowmg fraction: (a) th
tion, or loss in value
taking, destruction, of 45 i

In the event of a partial
of the Property immediately:
of the sums secured imm
and Lender otherwise agret
by this Security Instrument .

If the Property is abandoneg by e, or if, after notice by lLender to Borrower that the Opposing
Party (as defined in the next sem&em;@ ifers fo make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3() days the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceé o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o i
Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any agtian or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituresof the Property or other material impairment of Lender's
interest in the Property or rights under this Sec rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectief 79, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pretiudés forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights’under this Security Instrument. The proceeds of
any award or claim for damages that are attributabie t the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied b
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W,
ment or modification of amortization of the sums secured by ’
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be re ‘
Successor in Interest of Borrower or to refuse to extend time for pay, i uthigrwise modify amortization
of the sums secured by this Security Instrument by reason of any dénsand méscie by the original Borrower
or any Successars in Interest of Borrower. Any forbearance by Lender in e
including, without limitation, Lender's acceptance of payments fromithird pers
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigris Bound Horrower covenants
and agrees that Borrower’s obligations and liability shall be joint and seyeral. Howew
who co-signs this Security Instrument but does not execute the Note (a c gﬁér {
Security Instrument only to mortgage, grant and convey the co-signer’s interést-in the
terms of this Security Instrument; (b} is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to efte
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

amount of the sums secured immediately before the partial taking, destruc-

d by} the fair market value of the Property immediately before the partial

vaitie, ‘Any balance shalf be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
4he partial taking, destruction, or loss in value is less than the amount

ly béfo ‘the partial taking, destruction, or 10ss i in value, unless Borrower

air of the Property shall be applied

ser. Extension of the time for pay-
y Instrument granted by Lender to

obllgauons and liability under this Security Instrument unless Lender agrees to such releasg in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in S n E‘i)) ar
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn v
rower's defauft, for the purpose of pratecting Lender’s interest in the PrOperty and rights under thi§ Secur
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |
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LOAN #: 5172375
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
v ¢ xpressly prohibited by this Security Instrument or by Applicable Law.

he Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
Hesinterest or other loan charges collected or to be collected in connection with the Loan exceed

he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the

under the Note or by making a direct payment to Borrower. If a refund reduces principal,
' wilf be treated as a partial prepayment without any prepayment charge (whether or not a

be in writing. Any atic
been given to B

Applicable Law expresé -
Borrower has designate *bstitute notice address by notice to Lender. Borrower shall promptly notify

dress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
unless Lender has desrgn ‘ anothier dddress by notice to Borrower. Any notice in connection with this
Security Instrument shall né have been given to Lender until actually received by Lender. If
any notice required by this S ument is &lso required under Applicable Law, the Applicable Law
requirement will satisfy the corrgSpanding requirement under this Security Instrument.

16. GoverningLaw; Severabi iy s ¢f Construction. This Security Instrument shall be governed
by federal law and the taw of th n which the Property is located. All rights and obligations
contained in this Security Instrum ject to any requirements and limitations of Applicable Law.
. parties to agree by contract or it might be silent, but
such silence shall not be construed as 4 grohibitisn against agreement by contract. In the event that any
provision or clause of this Security Instrimerit ¢i the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi trument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a), words of the, masculine gender shall mean and include
corresponding neuter words or words of the féminine geider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ny sole discretion without any cbligation to
take any action. )

17. Borrower's Copy. Borrower shall be given chie copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial inten including, but not limited to, those
beneficial interests transferred in a bond for deed, contract tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower | is not
a natural person and a beneficial interest in Borrower is solc.
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exercig

If Lender exercises this option, Lender shall give Borrower nczt

pmhlblted by Apphcable Law.
of acceleration. The notice shall
: i ordance with Section 15
within which Borrower must pay all sums secured by this Security Instrim nt. | oifgwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any fnitted by this Security
Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen

conditions, Bor-
t any time prior

ower of
Security Instrument {b) such other period as Applicable Law might specify for thetermiriatiop of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Tha
Borrower: (a) pays Lender all sums WhICh then would be due under this Secirity

pays all expenses incwted in enforcing this Security Instrument, including, but not i ete
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pt
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj.$4
as Lender may reasonably require to assure that Lender’s interest in the Property and i
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instru
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) ce
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon ar inst
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shai
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ull¥effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

scceleration under Section 18.

4. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

e Note (together with this Security Instrument) can be sold one or more times without prior notice to
wer:-Agale might result in a change in the entity (known as the “Loan Servicer”) that callects Periodic

by the Note purckas
Neither Borro
vidual litigant or

der may commence, join, or be joined to any judicial action {as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security

equirements of Section 15) of such alleged breach and afforded the other
rieR ﬂer the giving of such notice to take corrective action. If Applicable

Law provides a time peribd;
deemed to be reasonabla

to Section 18 shall be dee
this Section 20.

21. Hazardous Substa
substances defined as toxlc or_

materials; (b) “Environmentai Law
is located that relate to health, safety
any response action, remedial action
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone eise to do, anything affecting the Properiy (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agdéer: s the value of the Property. The preced-
ing two sentences shall not apply to the presence;:use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizey E@ be ppropnate to normal residential uses and to
maintenance of the Property (including, but not limiteg- .substances in consumer products).

Borrower shall promptly give Lender written notice of nvestigation, claim, demand, lawsuit
1y involving the Property and any
al knowledge, (b) any Environ-
arge, release or threat of release

Hazardous Substance or Environmental Law of which Borower ha
mental Condition, including but not limited to, any spilling, 1eﬁaf€m

ous Substance which adversely affects the value of the Property. If B
governmental or regulatory authority, or any pnvate party, that any're

 other remediation of any
el mptly take all necessary
remedial actions in accordance with Environmental Law. Nothlng ' feate any obligation on

Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowe:
ing Borrower's breach of any covenant or agreement in this Securit -
acceleration under Section 18 unless Applicable Law provides otherwise). The
(a) the default; (b) the action reqmred to cure the default; (¢) a date, not le

secured by this Security Instrument and sale of the Propeny at public auction. st date ot less
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defztlt
defense of Borrower to acceleration and sale, and any other matters required to be j
notice by Applicable Law. If the defauit is not cured on or before the date specified in
Lender at its option, may require immediate payment in full of all sums secured by

Instrument without further demand and may invoke the power of sale and/or any ot:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred irf pufsuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys’ fees
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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L.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
er persons as Applicable Law may require. After the time required by Applicable Law and
after pubtication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
t publie-ayction to the highest bidder at the time and place and under the terms designated in the
otice of sale'in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
lgce fixed in the notice of sale, Lender or its designee may purchase the Property

expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but hot limited to, reasonable Trustee's
il sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

the following order:
and attorneys' fees

23. Reconveyanc@
request Trustee to recon

ayment of all sums secured by this Security Instrument, Lender shall
[he Property and shall suender this Security Instrument and all notes evi-

aily entitled to it. Such person or persons shail pay any recordation
costs and the Trustee’s fea for preparing the reconveyance.
24. Substitute Trusiee. In ace ydance with Applicable Law, Lender may from time to time appoint
a successor trustee to any, lted hereunder who has ceased to act. Without conveyance of
the Property, the successol
herein and by Applicable Law.
25, Use of Pmperty The

any action or proceeding to cons
fees,” whenever used in this Securi ent, shall include without limitation attorneys fees incurred

ORAL AGREEMENTS OR ORAL ﬁQH
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

[TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agr
Security Instrument and in any Rider executed by Bo

e terms and covenants contained in this
d recorded with it.
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n this day personally appeared before me DANNY W MARSHALL AND TERESA

MARSHA e known to be the individual party/parties described in and who executed the
withifi-and tihg instrument, and acknowledged that he/shelthey 5|gned the same as his/
heritheir fi ntary act and deed for the uses and purposges thergin ment|o Eii

GIV _ Land.officlaksealthis 28 dayof h\rl ,

e

Notary Publlc in and for the State of by
Washington, residing at __ ¢/’ S 3 7 / %U/% <

0(1,/( /%L” oryWe70y77

Lender: Paramount Equi
NMLS ID: 30336

Loan Originator: Christophei
NMLS ID: 1037205
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VA .GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

, 2016, and is incorporated into and shall be deemed
Mortgage Deed of Trust or Deed to Secure Debt ?herem
f even date herewith, given by the undersigned (herein

yirower's Note to  Paramount Equity Mortgage, LLC, a Limited

day o
to amend and suppleme
“Security Instrum
“Borrower”) to secur
Liability Corporation

(herein “Lender”)
and covering the Property cribed.in the Security Instrument and located at
802 Greenstreet Blvd ;

Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVER NT: Indadditiontothe covenants and agreements made
in the Security Instrument, Borroweir avid Eender further covenant and agree as follows:

Ifthe indebtedness secured hereby! ‘guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issyed thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments exectited in ction with said indebtedness whic
are inconsistent with said Title or Regulationg, istluding, but not limited to, the provision
for payment of anK sum in connection wiih prepayment of the secured 'indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Insirumen hereby amended or negated to

the extent necessary to conform such instrumients 1o said-Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed:by ap ble state law, Borrower will
pay a “late charge not exceeding four per centunt(4%).0f the overdue payment when
pald more than fifteen ﬂ1 5) days after the due date the ta-cover the extra expense
involved in handling delinquent payments, but such sge” shall not be payable
out of the proceeds of any sale made to satlsfy the indebtednesssecured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail issue its guaranty
in full amount within 60 days from the date that this loan would normallybecome eligible
for such guaranty committed upon by the Department of Veterans®Affairs under the
provisions of Titie 38 ofthe U.S. Code “Veterans Benefits,” the Meftgdgee nvay declare the
indebtedness hereby secured at once due and payable and may feretloﬁ" mediatel

may exercise any other rights hereunder or take any other proper act' W Provi ed.

TRANSFER OF THE PROPERTY: This loan may be declared lmme ¥ due and
payable u Fon transfer of the property securing such loan to any transfaree,
acceptability of the assumption of the loan is established pursuant to Seci
Chapter 37, Ttle 38, United States Code. '

An authorized transfer (*assumption”) of the property shall also be subjec
covenants and agreements as set forth below: '

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50 i
balance of this loan as of the date of transfer of the property shall be payable at the{ime
transferto the loan holder or its authorized agent, as trustee for the Department of Vete

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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» assumer fails to pay this fee at the time of transfer, the fee shall constitute
:debt to that already secured by this instrument, shall bear interest at the rate
ided, and, at the option of the payee of the indebtedness hereby secured or
red thereof, shall be immediately due and payable. This fee is automatically
mer is exempt under the provisions of 38 U.S.C. 3729 (c).

TON P SSING CHARGE: Upon apﬁlication for approval to allow
n, aprocessing fee may be charged by the loan holder or its authorized
agent for dete g'the creditworthiness of the assumer and subsequently revising the
holder's ownershiptécards when an approved transfer is completed. The amount of this
charge shall pot.exeeed the maximum established by the Department of Veterans Affairs
for a loan to wiich'Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION ANDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreesto assume all of the obligations of the veteran under the terms of
the instruments crga ‘securing the loan. The assumer further agrees to indemnify
the Department of Veterzns Affairs to the extent of any claim payment arising from the
guaranty or insurance ¢f the indebtedness created by this instrument.

IN WITNESS WHEREOF; Bo
Assumption Policy Ride

er(s) has executed this VA Guaranteed Loan and

_(Seal)
DATE

{Seal)
DATE

M/}/ﬁ{/

TERESA MARSHALL

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 25th day of April, 2016 and is
mends and supplements the Deed of Trust {the "Security
ate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

Msrtgage, LLC, a Limited Liability Corporation

THIS MOKRT
("MERS Rider"}yis.s
incorporated
InstrumentYofthe sam

Paramount Equi

("Lender”) of the sa e dats
Instrument, which is ted

802 Greenstreet Blvd - S&

and covering the Property described in the Security

oolley, WA 98284.

In addition to the covenants arid
and Lender further covenant a
foliows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
Agreg‘that the Security Instrument is amended as

1. The Definitions section o Security, Instrument is amended as follows:

"Lender” is Paramount Equity Martgdge; LLC.

Lender is a Limited Liability Corporation
under the laws of California.

8781 Sierra College Boulevard, Roseville, CA@%\ 95661

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum he'term “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy ERS is a separate
corporation that is the Nominee for Lender and is acting Lender. MERS is
organized and existing under the laws of Delaware, and has & dress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888] 679-MERS, MERS is
appointed as the Nominee for Lender to exercise the rights, dutie’s dnd-tbligations of
Lender as Lender may from time to time direct, including but not.limiited 1o appointing a
successor trustee, assigning, or releasing, in whole or in part this Se Instrument,
foreclosing or directing Trustee to institute foreclosure of this & strument,
or taking such other actions as Lender may deem necessary or a ke under
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

_ . "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5172375
B. TRANSFER OF RIGHTS IN THE PROPERTY

insfer of Rights in the Property section of the Security Instrument is
d as follows:

This ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, "extenisions and modifications of the Note; and (ii) the performance of
Borrower's covenafits. and agreements under this Security Instrument and the Note.

Borrower irrevacably grants and conveys to Trustee, in trust, with
Howing described pro.Perty located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction].
LATTACHED HERETO AND MADE A PART HEREOF

For this pur
power of sale-t
Coun

SKAGIT
SEE LEGAL DE§€R’I
AS "EXHIBIT A™.:
APN #: 4159-000-004-000

which currently has the address of @2 Greenstreet Blvd, Sedro Woolley,

[Street][City]
WA 98284 ("Property
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, and fixtu
the property. All replacements and additions shall als
Instrument. All of the foregoing is referred to'jin-i

"Property.”

I hereafter erected on the
$ now or hereafter a part of
be covered by this Security
urity Instrument as the

Lender, as the beneficiary under this Security:
as the Nominee for Lender. Any notice required by A ig Law or this Security
Instrument to be served on Lender must be served oir-MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all interésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and-seli the Property,
and to take any action required of Lender including, but notimite dssigning and
releasing this Security Instrument, and substituting a successer.irds |

C. NOTICES

, designates MERS

15.Notices. All notices given by Borrower or Lender in connettic
Security Instrument must be in writing. Any notice to Borrower in connegtigit:y
Security Instrument shall be deemed to have been given to Borrower ‘when:
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all Berr
unless Applicable Law expressly requires otherwise. The notice address she
the Property Address unless Borrower has designated a substitute notice a

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014
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tice to Lender. Borrower shall J)romptly notify Lender of Borrower’s change of
.}t Lender specifies a procedure for reporting Borrower's change of address,
rowes shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
ier's address stated herein unless Lender has designated another

¢ to Borrower. Borrower acknowledges that any notice Borrower
rovides to Lepder:must also be provided to MERS as Nominee for Lender until
ERS’ Nomip g5t is terminated. Any notice provided by Borrower in connection
with this Segys yment will not be deemed to have been given to MERS until
actually receive RS. Any notice in connection with this Security Instrument
shall not be deeme e been given to Lender until actually received by Lender. If
any notice required by security Instrument is also required under Applicable Law,
the Applicable Law’ nt will satisfy the corresponding requirement under this
Security Instrument

20.Sale of Note; Chat
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS',

together with this Security Instrument) can be sold
g Borrower. Lender acknowledges that until it
e interest in this Security Instrument, MERS
remains the Nominee for Lende -the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁt’" be oneOrmore changes of the Loan Servicer
unrelated to a sale of the Note. if there is a"chiange of the Loan Servicer, Borrower
will be given written notice of the change“which will state the name and address of
the new Loan Servicer, the address to ‘which payments should be made and any
other information RESPA requires in connection witha notice of transfer of servicing.
If the Note is sold and thereafter the Loar.is“serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loarrServicing obligations to Borrower
will remain with the Loan Servicer or be transietred tg a successor Loan Servicer
and gre not assumed by the Note purchaser uriless otherwise provided by the Note
purchaser.

. joined to any judicial

Neither Borrower nor Lender may commence, jgi (
classy that arises from the

action (as either an individual litigant or the member :
other garty’s actions pursuant to this Security Instrum that'alleges that the other

arty has breached any provision of, or any duty owed* ¢h of, this Security
nstrument, until such Borrower or Lender has notified the ot arty (with such notice
given in compliance with the requirements of Section 15) of Such alleged breach and
afforded the other party hereto a reasonable period after the givin
take corrective action. If Applicable Law provides a time pertod”
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of accelerati
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ust elapse

reasonable

cure given
B

Section 24 of the Security instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed hegel,
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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shail succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law,

ING BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.
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