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DEED OF TRUST -

{For use in the State of Washington only)

THIS DEED OF TRUST, this 27th day of April, 2016 between ESTATE OF MARK IVERSON,

r’mse address is 466 NE Midway Blvd. , Oak Harbor, WA 98277 and

LEGAL DESCRIPTION ON EXHI

Abbreviated Legal: (Required if full legal not’

Tax Parcel Number(s): P52165

which real property is not used principal
tenements, hereditaments, and appurtenances:
appertaining, and the rents, issues, and profits thereof

This Deed of Trust is for the purpose of secu
contained in this Deed of Trust, and payment of
Cents ($25,000.00) with interest, in accordance

ce of each agreement of Grantor(s)
irty Five Thousand Doliars and No
rme.of a promissory note of even date
all renewals, modifications, and
extensmns thereof, and also such further sums as may be aﬁ inced prloaned by Beneficiary to Grantor
(s), or any of Grantor(s} successors or assigns, together interest thereon at such rate as shall be
agreed upan.

DUE DATE: The entire balance of the promissory hote secured by
and all interest accrued thereon, shall be due and payable in full o

any building, structure, or improvement thereon which may be dah
comply with all laws, ordinances, regulations, covenants, conditién
the property.

2. To pay before delinquent all lawful taxes and assessments upon t
property free and clear of all ather charges, liens, or encumbrances impair.
Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described -
insured against loss by fire or other hazards in an amount not less than the totaly
this Deed of Trust. All policies shall be held by the Bensficiary, and be in such co
Beneficiary may approve and have loss payable first to the Beneficiary, as i
appear, and then to the Grantor{s). The amount collected under any insurance pal
applied upon any indebtedness hereby secured in such order as the Beneficiary shall déte
Such application by the Beneficiary shall not cause discontinuance of any proceedm
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor{s) in ins
policies then in force shall pass to the purchaser at the foreclosure sale.
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ITIS MUTUALLY AGREED THAT.

| To defend any action or proceeding purporting to affect the security hereof or the rights or
 powers of Bensficiary or Trustee, and to pay all costs and expenses, including cost of titie
search and attorney's fees in a reasonabie amount, in any such action or proceeding, and in any
it brought by Beneficiary to foreclose this Deed of Trust.

nay all costs, fees, and expenses in connection with this Deed of Trust, including the
xpenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and
s fees actually incurred, as provided by statute.

Grantor(s) fail to pay when due any taxes, assessments, insurance premiums, fiens,

upibrafices, or other charges against the property hereinabove described, Beneficiary may

é. and the amount so paid, with interest at the rate set forth in the note secured
added o and become a part of the debt secured in this Deed of Trust.

he property described in this security instrument may not be sold or
transferred but the Beneficiary's consent. Upon breach of this provision, Beneficiary may

declare

DA

Beneficiary initials

8. NO FURTHER ENGUMBRANCES: As an express condition of Beneficiary making the loan
secured by this

any interest therein ni
or any interest there
encumbrance may be jun
the property contrary to the ‘
may, at Beneficiary’s option; da
and payable, whether the sam
judgment lien, mechanic's or my

e\ 9@

Grantor initials

e o1 allow by operation of law the encumbrance of the Trust Estate
‘ the written consent of a Beneficiary even though such
mbrance created by this Deed of Trust. Encumbrance of
of this provision shall constitute a default and Beneficiary
he entire balance of principal and interest immediately due
“creatéd by Grantor or an unaffiliated third party asserting a
ien or any other type of encumbrance or title defect.

ms

Beneficiary initials

t. In the event any portion of the property is t&
the entire amount of the award or such portioh as

pe necessary to fully satisfy the obligation
secured by this Deed of Trust, shall be paid to Bexi

ary.to be applied to said obligation.

does not waive its right to regquire prompt paymen
declare default for failure to so pay.

this Deed of Trust to the
he Beneficiary, or upon
nveyance made by the

3. The Trustee shall reconvey all or any part of the profrerty
person entitied thereto, on written request of the Gran

shall immediately become due and payable at the option of the Bs ubject to any cure
period provided in the note secured by this Deed of Trust. upon written
request of Beneficiary, Trustee shall sell the trust property, in accordanee Deed of Trust
Act of the State of Washington, af public auction to the highest bidd

Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the (1) to
the expense of the sale, including a reasonable Trustee's fee and attofnég to the
obligation secured by this Deed of Trust, and (3} the surplus, if any, shall.dé to the

persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, wh
to the purchaser all right title and interest in the real and personal property whict
or had the power to convey at the time of the execution of this Deed of Trust, &)
Grantor(s) may have acquired thereafter. Trustee's deed shall recite the facts show
sale was conducted in compliance with all the requirements of taw and of this Dee:
which recital shall be prima facie evidence of such compliance and conclusive evidenge t
in favor of bona fide purchaser and encumbrancers for value.
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. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
¥ Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be
foreclosed as a mortgage.

the event of the absence, death, incapacity, disability, or resignation of Trustee, or at the
retion of the Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon
rding of such appointment in the mortgage records of the county in which this Deed of
recorded, the successor trustee shall be vested with all powers of the original trustee.
tee is not obligated to notlfy any party hereto of pending sale under any other Deed of
of an actlon or proceedrng in which Grantor(s), Trustee, or Beneficiary shall be a party

ust applies to, inures to the benefit of, and is binding not only on the parties
isfher/their heirs, devisees, legatees, administrators, executors, and assigns.

b. O Asgelh ‘attached Exhibit which is incorporated by this

(Note: If neither "a" br "b" i hecked, then option "a" applies.)

Dated:;

ESTATE OF MARK IVERSON

State of Washington

County of Island

authorized to executs the instrument and acknowled&‘eg:l
THE ESTATE OF MARK IVERSON to be the free and volunt
purposes mentioned in this instrument.

Dated: April 27, 2016

\\\\\\\nn“

e-‘\ l“
_-._:S- "{ \\\-\\\Hn O‘"’ 7
SO & &l Name: Amy Shockly
H X3 _}DTA»QA“’,&, % Notary Public in and for the State
Z 25 .,. Dz % residing at Oak Harbor
z z Z £ My appointment expires: March 09, 201
207, UBL\° By
%5, 0. A1 FOF
7 N 9 — ;:'_
RE@S#?Y‘P@&E@ LE RECONVEYANCE - Do not record. to be used only
Hl H !W e\i\\\\“
TO: TRUSTEE

within Deed of Trust. Said note, together with ail other indebtedness secured by sali
been fully paid and satisfied; and you are hereby requested and directed, on pa

other evidences of indebtedness secured by said Deed of Trust delivered to you herewi
the said Deed of Trust, and to reconvey, without warranty, to the parties uesignated by the
Deed of Trust, ali the estate now held by you thereunder.

Dated:
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EXHIBIT "A"
LEGAL DESCRIPTION

tery-65 feet of Lot 8, Block C, "MAP OF MOUNT VERNON, GATES 18T AND 2ND ADDITIONS
TS MOLWTVERNON" as per plat recorded in Volume 2 of Plats, page 98, records of Skagit County,

Mount Vernon, County of Skagit, State of Washington.
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