NRRITWIen
201604290158

Skagit County Auditor $84.00
4/29/2016 Page 10of 1112:31PM

to: Business Services, Whatcom
600 E Holly St, Bellingham, WA

98225

DEED OF TRUST
Grantor(s): Binay K. S
Grantee(s): Whatcom L
Legal Description: Lot 32
Full Legal Description Locaté
Assessor's Property Tax Par
Reference Numbers Of Documeri

umber: 4769-000-032-0000/P117619
or Released:

DATE AND PARTIES. The date of this Deed Of Trust«{Security Instrument) is April 28, 2016.
The parties and their addresses are: "

GRANTOR:
BINAY K. SHAH
TARA K. SHAH
husband and wife
3536 Skylark Loop
Bellingham, WA 98226

and Title sad Escrow

TRUSTEE:
LAND TITLE COMPANY
a Washington Corporation
PO BOX 445
BURLINGTON, WA 98233

LENDER:
WHATCOM EDUCATIONAL CREDIT UNION
Crganized and existing under the laws of Washington
600 E Holly St
Bellingham, WA 98225
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MVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
ledged, and to secure the Secured Debts and Grantor's performance under this Security
&, Grantor does hereby irrevocably grant, convey and sell to Trustee, in trust for the

d replacements that may now, or at any time in the
escribed {all referred to as Property}. This Security
Secured Debts and all underlying agreements have

2. SECURED DEBTS. The term
secure each of the following:

A. Specific Debts. The follo
maodifications and replacements.
dated April 28, 2016, from Granto
maturing on May 1, 2046.

B. All Debts. All present and future debts
Instrument is not specifically referenced, or |
type than this debt. If more than one perso
that it will secure debts incurred either individ

ed Debts" includes and this Security Instrument will

ts and all extensions, renewals, refinancings,
missory note or other agreement, No. 351504 L12,
ender, with a lpan amount of $108,800.00 and

or to Lender, even if this Security
ebt is unrelated to or of a different
Security Instrument, each agrees

utes a commitment to make
t must be in writing. This
sessory, non-purchase
with a "consumer
nd deceptive credit
a’'security interest is
“pdrpose, " as defined
mentill not secure

money security interest is created in "household goods
loan,” as those terms are defined by federal law gover
practices. This Security Instrument will not secure any de
created in "margin stock" and Lender does not obtain a "statemefit
and required by federal law governing securities. This Security |
any other debt if Lender fails, with respect to that other debt,
requirements or conform to any limitations of Regulations Z and X th
secured by the Property.

C. Sums Advanced. All sums advanced and expenses incurred by Lendé
this Security Instrument,

4. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seize
estate conveyed by this Security Instrument and has the right to irrevocably grant, con
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» Property to Trustee, in trust, with power of sale. Grantor also warrants that the
perty is unencumbered, except for encumbrances of record.

ECURITY INTERESTS. With regard ta any other mortgage, deed of trust, security
other lien document that created a prior security interest or encumbrance on the

iver to Lender any notices that Grantor receives from the holder.

% modification or extension of, nor to request any future advances under
secured by the lien document without Lender’s prior written consent,

Grantor will pay all taxes, assessments, liens, encumbrances,
utilities and other charges relating to the Property when due.

and the receipts evidet t@r s payment. Grantor will defend title to the Property against
any claims that woul n of this Security Instrument. Grantar agrees to assign 1o
Lender, as requested y rights, claims or defenses Grantor may have against
0 maintain or improve the Property.

nder may, at its option, declare the entire balance of

8. WARRANTIES AND REPRESEN
this Security instrument. The executi
any agreement governing Grantor or to

5 Grantor has the right and authority to enter into
d delivery of this Security instrument will not violate

necessary. Grantor will not commit or allow™a impairment, or deterioration of the
Property. Grantor will keep the Property free o us weeds and grasses. Grantor agrees

i : ‘thange without Lender's prior
written consent. Grantor will not permit any chang inse, restrictive covenant or

easement WIthout Lender's prrof wrltten consent. G

No portion of the Property will be removed, demollshed or mate ally a!b" red without Lender's
priar Wr:tten consent except that Grantor has the right to r of personal property
t such personal
property is replaced with other personal property at least equal replaced personal
property, free from any title retention device, security agreement or Such
replacement of personal property will be deemed subject to the security, inte created by this
Security Instrument. Grantor will not partition or subdivide the Property i
written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at:d
and frequency for the purpose of inspecting, valuating, or appraising the Pro
give Grantor notice at the time of or before an on-site inspection, valuatio
on-going due diligence or otherwise specifying a reasonable purpose. Any inspéection,
or appraisal of the Property will be entirely for Lender's benefit and Grantor will in '
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s inspection, valuation or appraisal for its own purpose, except as otherwise provided by

‘this Security Instrument, Lender may, without notice, perform or cause them to be
rantor appoints Lender as attorney in fact to sign Grantor's name or pay any
aty for performance. Lender's right to perform for Grantor will not create an
ok, and Lender's failure to perform will not preclude Lender from exercising
Ehér rights under the law or this Security Instrument. If any construction on
ued or not carried on in a reasonahle manner, Lender may take all steps
der's security interest in the Property, including completion of the

the Property |s-=&ii
necessary to pr

Lender as additional

A. Existing or fut
agreements for the
extensions, renewals. r

B. Rents, issues and p
percentage rents, additiorg

upancy of the Property, including but not limited to any
. or replacements {Leases).

ding but not limited to security deposits, minimum rents,
ceifimon area maintenance charges, parking charges, real
urance premium contributions, liquidated damages
gss of rents” insurance, guest receipts, revenues,

tract rights, general intangibles, and all rights

or occupancy of the whole or any pa

In the event any item listed as Lease Rents is determined to be personal property, this
ent. Grantor will promptly provide
ises are true and correct copies. The
ent, and all future Leases and any
ovided immediately after they are

executed. Grantor may collect, receive, enjoy andn«---
default. Grantor will not collect in advance any Re
Grantor first obtains Lender's written consent. Upon default,
trust for Lender and Grantor will not commingle the Rents ‘wi
that this Security instrument is immediately effective between
as to thlrd pames on the recording of this Asmgnment Thig’

itor will receive any Rents in
aother funds. Grantor agrees

trument will remain
satisfied. As long

licenses and landlords and tenants.
and perform, and require all other parties to the Leases to comply
applicable law. if Grantor or any party to the Lease defaults or fails t
law, Grantor will promptly notify Lender. [f Grantor neglects or refuses to,
with the terms of the Leases, then Lender may, at Lender's option, ¢
Grantor will not sublet, modify, extend, cancel, or ctherwise alter the Lea

consent. Grantor will not assign, compromise, subordinate or encumber the Lea$
without Lender's prior written consent.
Property's maintenance, depreciation, or other losses or damages
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manage, protect or preserve the Property, except for losses and damages due to
ér's gross negligence or intentional torts. Otherwise, Grantor will indemnify Lender and
harmless for all liability, loss or damage that Lender may incur when Lender opts to
of its remedies against any party obligated under the Leases. When the Property
ind or the homestead of Grantor or Grantor's successor in interest, Grantor agrees
titled to notify Grantor or Grantor's tenants to make payments of Rents due or
ectly to Lender after such recording, however Lender agrees not to notify
il Grantor defaults and Lender notifies Grantor of the default and demands
ntor's tenants pay all Rents due or to become due directly to Lender,
tor's tenants paying al! Rents due or to become due directly to Lender
igtification and demand to Grantor. When the Property is farm land or
or Grantor's successor in interest, Lender may not enforce this

and apply the Rents under this Assignment.

efault if any of the following events (known separately and

B. Insolvency or Bankrup ith, dissolution or insolvency of, appointment of a
receiver by or on behalf ofs..apf cdtion of any debtor relief law, the assignment for the
benefit of creditors by or on beh&lf ¢f, th luntary or involuntary termination of existence
by, or the commencement of ag >ding under any present or future federal or state
insclvency, bhankruptcy, reorganiza composition of debtor relief law by or against
Grantor, Borrower, or any co-sig endorser, surety or guarantor of this Security
Instrument or any other obligations Botrower has with Lender.

C. Death or Incompetency. Grantor dies or is de<laredeqgally incompetent.

D. Failure to Perform. Grantor fails to pegforii an
covenant of this Security Instrument,

eondition or to keep any promise or

E. Other Documents, A default occurs under
the Secured Debts.

F. Other Agreements. Grantor is in default an any
Lender.

o of, any other document relating to

agreement Grantor has with

G. Misrepresentation. Grantor makes any verbal or wri
financial information that is untrue, ihaccurate, or conceals § mater,
made or provided.

Fent or provides any
fact at the time it is

by a legal authority.
J. Name Change. Grantor changes Grantor's name or assumes an atli I
notifying Lender before making such a change.

K. Property Transfer. Grantor transfers all or a substantial part of Gran
property. This condition of default, as it relates to the transfer of the Propg
the restrictions contained in the DUE ON SALE section. )

L. Property Value. Lender determines in good fajith that the value of the B
declined or is impaired.
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security. Lender determines in good faith that a material adverse change has occurred
Grantor's financial condition from the conditions set forth in Grantor's most recent
: tatement before the date of this Security Instrument or that the prospect for
r performance of the Secured Debts is impaired for any reason.

under the Secured Debts. Lender may make a claim for any and all
unds that may be available on Grantor's defauit.

ive and not exclusive, and Lender is entitled to all remedies
r not expressly set forth. The acceptance by Lender of any
n the Secured Debts after the balance is due or is
zéedings are filed will not constitute a waiver of Lender's
.any existing default. By not exercising any remedy,

accelerated or after foretlosure pit
right to require full and compié
Lender does not waive Lend:
happens again. '

of Default, to the extent permitte
enforcement, valuation, appraisal or “p
Security Instrument or any other docur t relating to the Secured Debts. Graptor agrees to
nd preserve the Property and for any
rity Instrument, Expenses include,
but are not limited to, attorneys' fees, court cgsts” and cther legal expenses, These expenses
are due and payable immediately. If not paid "

from the date of payment until paid in full at the higt _
the terms of the Secured Debts. In addition, to the gxtent
Bankruptcy Code, Grantor agrees to pay the reasona
protect Lender's rights and interests in connection wit
or against Grantor,

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES

te in effect as provided for in
mitted by the United States
fees incurred by Lender to
tcy proceedings initiated by

contaminant which has characterlstlcs which render the substance d tidge
dangerous to the public health, safety, welfare or enviranment. The tersi
limitation, any substances defined as "hazardous material,” "toxic subs
waste,” "hazardous substance,” or "regulated substance” under any Environmeri
Grantor represents, warrants and agrees that: '

A. Except as previously disclosed and acknowledged in writing to Lender, ng
Substance has been, is, or will be located, transported, manufactured, treated, refiged;~or
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haridled by any person on, under or about the Property, except in the ordinary course of
ness and in strict compliance with all applicable Environmental Law,

ipt as previously disclosed and acknowledged in writing to Lender, Grantor has not

on, under or about the Property or migrates or threatens to migrate from
r (2) there is a violation of any Environmental Law concerning the

E. Except as previously dis<losed
tenant have been, are and
Law.

nowledged in writing to Lender, Grantor and every
ainsin full compliance with any applicable Environmental

F. Except as previously discloséck weknowledged in writing to Lender, there are no
underground storage tanks, privat thps ar open wells located on or under the Praperty

and no such tank, dump or well wil added unless Lender first consents in writing.

G. Grantor will regularly inspect the ?éberty, mgsitar the activities and operations on the
Property, and confirm that all permits, license pprovals required by any applicable
Environmental Law are obtained and complied with.

H. Grantor will permit, or cause any tenant
inspect the Property and review all records at-an;
existence, location and nature of any Hazardous Su
(2) the existence, location, nature, and magnitude, ¢
been released on, under or about the Property; or (3)%
are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Grantor agrees,
qualified environmental engineer to prepare an environmenial
submit the results of such audit to Lender. The choice of th
will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of
this section at Grantor's expense.

nder or Lender's agent to enter and
able time to determine (1) the

ardous Substance that has
not Grantor and any tenant

xpense, to engage a
e Property and to

return Grantor will provide Lender with collateral of at least equal value to the
without prejudice to any of Lender's rights under this Security Instrument.,
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Notwithstanding any of the language contained in this Security Instrument to the
trary, the terms of this section will survive any foreclosure or satisfaction of this Security
strurient regardless of any passage of title to Lender or any disposition by Lender of any or
roperty. Any claims and defenses to the contrary are hereby waived.

18 CON[}E NATION Grantor W|II give Lender prompt notice of any pending or threatened

inent domain, or any other means. Grantor authorizes Lender to intervene in
f the above described actions or claims. Grantor assigns to Lender the

rty. Such proceeds will be considered payments and will be applied
Instrument. This assignment of praceeds is subject to the terms of

any prior mortgage, ¢ rust, security agreement or other lien document.

17. INSURANCE.
associated with t
requires, This insurang

ees to keep the Property insured against the risks reasonably
antor will maintain this insurance in the amounts Lender

payable clause”} endorsement the
by Lender, all insurance policies
endorsement that names Lender :idltlonal insured”. If required by Lender, Grantor
agrees to maintain comprehensive Ilablhty insurance and rental loss or business
interruption insurance in amounts and The comprehensive
general I|ab|I|ty msurance must name "ddltlonal msured The rental loss or
| to at least coverage of one year's

id to separately in writing).

e notice of any loss. All insurance
proceeds will be applied to restoration or repair ‘of or to the Secured Debts, at
Lender's option. If Lender acquires the Property in darmaged condition, Grantor's rights to any
insurance policies and proceeds will pass to Lender to he Secured Debts,

Grantor will immediately notify Lender of cancellation f insurance. If Grantor
fails to keep the Property insured, Lender may obtain instra protect Lender's interest in
the Property and Grantor will pay for the insurance on Lender} Lender may demand
that Grantor pay for the insurance all at once, or Lender may add'the insyra premiums to the
' s to the Secured

by a company other than one Grantor would choose, and may be w
Grantor could obtain if Grantor purchased the |n5urance Grantor

insurance.

18. ESCROW FOR TAXES AND INSURANCE. Grantor will not be require
funds for taxes and insurance in escrow.

19. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time 7
and appoint a successor without any other formality than the designation in writing.
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ssor trustee, without conveyance of the Property, will succeed to all the title, power and
onferred upon Trustee by this Security Instrument and applicable law.

20, USE-OF PROPERTY. The real property conveyed by this Security Instrument is not used

of the Property an
remaining Property.
extend, modify or

in the terms of this Security Instrument or any evidence of
ch a change will not release Grantor from the terms of this
d_benefits of this Security Instrument will bind and benefit

No amendment or maodification of this Security
riting and executed by Grantor and Lender. This
relating to the Secured Debts are the complete
any provision of this Security Instrument is
ian will be severed and the remaining provisions

arnended or modlf ed by oral
Instrument is effactive unless
Security Instrument and any other &
and final expression of the agree
unenforceable, then the unenforcea
will still be enforceable.

or define the terms aof this Security Instrument

25, NOTICE, ADDITIONAL DOCUMENTS AND
by law, any notice will be given by delivering it &r
registered or certified mail, return receipt requested, to
the DATE AND PARTIES section, or to any other addre
Grantor will be deemed to be notice to all Grantors. Grartg
change in Grantor's name, address or other application inforrmia
any other, correct and complete information Lender requests t
the Property. Grantor agrees to pay all expenses, charges ari
preparation and recording of this Security Instrument. Grantor &
any additional documents or certifications that Lender may considef
continue, and preserve Grantor's obligations under this Security | :
Lender s hen status on any Property, and Grantor agrees to pay | ali exp

te party's address listed in
d in writing. Notice to ohe

r will provide Lender
mortgage or convey
eanection with the
A, deliver, and file
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IGMATURES. By signing, Grantor agrees to the terms and covenants contained in this
Instrument. Grantor also acknowledges receipt of a copy of this Security Instrument,

€ Shat~

Tara K. Shah

ACKNOWLEDGMENT, |
STATE OF WASHINGTE

| certify that | know or‘ha
husband and wife, i%are) th

5S.

ory evidence that Binay K. Shah . and Tara K. Shah ,
} who appeared before me, and said person(s)
& instrument and acknowledged it to be a free and
ntioned in the instrument.

K oveo 08 0oy

(Notary Public in and for the Staké of

Washirgton, res&%ng a
Selus =L))o ,B!)m!
¢/

voluntary act for the uses and |
Dated: April 28, 2018

My appointment expires: q -~ ’ + R0

.-““'K'§'ﬁ'f'

R T,

f@’_;f-g;; “’.,EJP
\]

o AT GF TS

gt
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REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

pd'is the holder of the note or notes secured by this Security Instrument. Said
€ther with all other indebtedness secured by this Security Instrument, have

) are hereby directed to cancel this Security Instrument, which is delivered
ey, without warranty, all the estate now held by you under this Security
or persons legally entitled thereto.

Binay K, Shah
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