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Instrument.
(DY *Trustee” i

by Borrower, which furthé‘i‘
incorporated into and amends

F

s the relationship between Lender and MERS, and which is
; me_ms this Security Instrument.

and to pay the debt in full not Iater tharfi
(G) “Property” means the property ¢
the Property.”

{H) “Loan” means the debt evidenced by'the Nota, p!sus interest, any prepayment charges and late
charges due under the Note, and all sums due under this’ i
(N “Riders” means zll Riders to this Securi
following Riders are to be executed by Borrower [ci

econd Home Rider
A Rider

) Xl ther(s) [specify]
MERS Rider

[ ] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [X} Planned Unit Development.R;
[ ] 14 Family Rider [ ] Biweekly Payment Rider %

{J) “Applicable Law™ means all controlling applicable fede
ordinances and administrative rules and orders (that have the effect &
non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assessments” mea

| statutes, regulations,
‘as all applicable final,

homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than,

instrument, computer, or magnetic tape so as to order, instruct, or authorize a finanéi
or credlt an account. Such term ancludes but is not I:mnted to, pomt—of—sale transfe
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Escrow ltems” means those items that are described in Section 3.
y iﬁ@;cellaneous Proceeds” means any compensation, settlement, award of damages, or

under the Note,
(Q) “RESEA™
implementing regulati
tima, or any additional
used in this Security

S purpose, Borrower irrevocably grants and conveys o
ng described property located in the COUNTY of Skagit:

Lot 5, FINAL PLAT OF BRIDGEWATER ESTATES, PH according to the plat thereof recorded
.County, Washington;

ewater Estates, Phase |, {also
. 93-033, approved August
ges 223 and 224, under

n, being a portion of the
of the Wlllamette Merldlan).

Beginning at the Southeast corner of said Lot 5, Final
being the Nartheast corner of Lot 2 of Skagit County
20, 1993, and recorded August 20, 1893, in Volume 10 of Short
Auditor's File No. 9308200096, records of Skagit County, ™
Southwest Quarter of Section 32, Township 35 North, Range 3 |

County Short Plat No. 93-033 (also being the 30uth line of Lots 3, Ay
Bridgewater Estates, Phase I) to the Northwest corner of said LotZ'S
93-033;

same is shown on the face of sald Final Plat of Bridgewater Estates, Phase’
thence South 89°09'11" East a distance of 440,84 feet, more or less, along sai
fenice line projected to the East line of said Lot 5, Final Plat of Bridgewater

thence South 00°24'54™ West a distance of 12.00 feet atong the East line of said Lot

HIRHAI R MAHRR
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_and fixtures now or hereafter a part of the property. Afl replacements and
vered by this Security Instrument. All of the foregoing is referred fo in this

has the right to grari
encumbrances of record

covenants with limited variatio'ns
property.

UNIFORM COVENANTS. Bog ; der covenant and agree as follows:

1. Payment of Principal, Interest crow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ef, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due er the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due uiider the Note,and this Security Instrument shall be made in
U.S. currency. However, if any chack or other instrup ived by Lender as payment under the Note
or this Security Instrument is returnad to Lender uhpgid, Le may require that any or all subsequent
payments due under the Note and this Security Ihstrum ade in one or more of the following
forms, as selected by Lender: (a) cash; (b) money ‘order ified check, bank check, treasurer's
check or cashier's check, prowded any such check is d i i

Payments are deemed received by Lender when rece
or at such other location as may be designated by Lender"
Sectlon 15. Lender may return any payment or partial payment

the location designated in the Note
';h the notice provisions in

payment ar partial payments in the future, but Lender is not obhgated ) B
such payments are accepted. If each Periodic Payment is applied as o
Lender need not pay interest on unapplied funds. Lender may hold such
makes payment to bring the Loan current. If Borrower does not do so within a.redsen
Lender shall either apply such funds or return them to Borrower. If not applied-edr|
applled to the outstandlng principal balance under the Note immediately prior to fo

secured by this Security Instrument,
2. Application of Payments or Proceeds. Except as otherwise described in
lI |2|

4 B8 8 5 3 ~ #« M T M O R T
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yayments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
; the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments

“dpplied to each Periodic Payment in the order in which it became due. Any remaining amounts

lied first to late charges, second to any other amounts due under this Security [nstrument,
uce the principal balance of the Note.

er recelves a payment from Borrower for a delinquent Penod:c Payment which includes a

riodic Payments, such excess may be applied to any late charges due.

' be applied first to any prepayment charges and then as described in the
Note.

under the Note shal
Payments i

4t palti in full, a sum {the “Funds”) to provide for payment of amounts
due for: (a) texes and assessm / r;ﬁ':"other itemns which can attain priority aver this Security Instrument
as a lien or encumbrance on thy
() premiums for any and all ingdr
premiums, if any, or any sums ﬂaya
Insurance premiums in accordance with thie provisions of Section 10. These items are called “Escrow
ftems.” At origination or at any time
Association Dues, Fees, and Assessmé ny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bgreower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds-for any or ail ‘Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow{tesi ny time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shail pay dire when and where payable, the amounts
due for any Escrow ltems for which payment of:Funds i een waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidenging st pitwithin such time period as Lender may
require. Borrower’s obligation to make such payments and.to.{ifovide:receipts shall for all purposes be
deemed to be a covenant and agreement contained in this nstrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligate crow items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Esg nd its ri

fader Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any ¢r all Escrow ltems at any time by a
notice gwen in accordance with Section 15 and, upon such revocation, OV all pay to Lender ali
Funds, and in such amounts, that are then required under this Secti )

Lender may, at any time, collect and hold Funds in an amoun ; ent to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed amount a lender
can require under RESPA. Lender shail estimate the amount of Funds d of current data

Applicable Law.

The Funds shall be held in an institution whose deposits are insured
instrumentality, or entity (including Lender, if Lender is an institution whose deposi
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltem
time specified under RESPA. Lender shall not charge Borrower for holding and apgiying the

* 2 4 B B S5 »*
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usily analyzing the escrow account, or verifying the Escrow items, uniess Lender pays Borrower

rest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
g iting or Applicable Law requires interest to be paid on the Funds, Lender shall not be

y Borrower any interest or earnings on the Funds. Borrower and Lender can agree in

r, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,

ting of the Funds as required by RESPA.

surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

'eqm d by RESPA, and Borrower shall pay to Lender the amount necessary to
ccgrdance with RESPA, but in no more than 12 monthly payments.
fsit of all sums secured by this Secunty Instrument, Lender shall promptly

shall notify Borrower
make up the deficien

Upcn payment i
refund to Borrower ar

4, Charges; Li
attributable to the Propet!
ground rents on the Proper’t’y
To the extent that these items Escrow Items, Borrower shall pay them in the manner prowded |n
Section 3.

Borrower shall promptly
Borrower: (2} agrees in writin
acceptable to Lender, but only so long

nyfien which has priority over this Security Instrument uniess
ytment of the obligation secured by the lien in a manner
orrowsiis performing such agreement; (b) coniests the lien in
good faith by, or defends against enf e lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of ¥ while those proceedings are pending, but only until such
proceedings are concluded; or {¢) secures.from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over tiis Securi trument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on whi .:_ICe is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above i i
Lender may require Borrower to pay a o
reporting service used by Lender in connection with i
5. Property Insurance. Borrower shall keep
erected on the Property insured against loss by fire,
coverage,” and any other hazards including, but not fimitedito |
requires insurance. This insurance shall be maintained in the, siits-(irrclyding deductible levels) and
for the periods that Lender requires. What Lender requires purs
change during the term of the Loan. The insurance carrier provig
Borrower subject to Lender's right to disapprove Borrower's choit
unreasonably. Lender may require Borrower to pay, in connection
charge for flood zone determination, certification and tracking services;
zone determination and certification services and subsequent charges e
changes occur which reasonably might affect such determination or certifica
responsible for the payment of any fees imposed by the Federal Emergency
connection with the review of any flood zane determination resulting from an object
If Borrower fails to maintain any of the coverages described above, Lender T
coverage, at Lender's option and Borrower's expense. Lender is under no obliga
particular type or amount of coverage. Therefore, such coverage shall cover Lender,
not protect Borrower, Borrower's equity in the Property, or the contents of the Property

MR L

insurance shall be chosen by
ight.shall not be exercised
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ard-or liability and might provide greater or lesser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section &
additional debt of Borrower secured by this Security Instrument, These amounts shall bear
ote rate from the date of disbursement and shall be payable, with such interest, upon
nder to Borrower requesting payment.

e policies required by Lender and renewsals of such policies shall be subject to
.approve such poﬁcies shall include a standard merigage clause, and shall name

if Borrower obtains any form of insurance coverage, not otherwise
e to, or destruction of, the Property, such policy shall include a standard
Lender as mortgagee and/or as an additional loss payes.

if not made promptly by Borrower. Unless Lender and Borrower
nce proceeds, whether or not the underlying insurance was required
oration or repair of the Property, if the restoration or repair is
ez::urlty is not lessened. Dunng such repair and restoration penod

Lender shall have the rigfit-
inspect such Property to ensure-

made in writing or Applicable Law requj
not be required to pay Borrower any inte
other third parties, retained by Borrows: rivt be paid out of the Insurance proceeds and shall be the
sole obligation of Borrower. If the restoratitn or repair is not economically feasible or Lender’s security
would be lessened, the insurance proce shall be applied to the sums secured by this Security
instrument, whether or not then due, with theekcess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2
If Borrower abandons the Property, Lender
claim and refated matters. If Borrower does not re"spand il
insurance carrier has offered to settie a claim, thel
30-day period will begin when the notice is given. In sither
Section 22 or otherwise, Borrower hereby assigns to L

0 days to a notice from Lender that the
nay-negotiate and settle the claim. The

Borrower) under all insurance policies covering the Property inso -gueh wghts are applicable to the
coverage of the Property. Lender may use the insurance proceeds jeither to répair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether o npt then due.

6. Occupancgy. Borrower shall occupy, establish, and us oﬁyva‘}s Borrower's principal
residence within 60 days after the execution of this Security Instrume hall continue to occupy the
Property as Borrower's principal residence for at least one year after cupancy, unless
Lender otherwise agrees in writing, which consent shall not be unregsg keld, or unless
extenuating circumstances exist which are bayond Borrower’s control. ;

7. Preservation, Maintenance and Protection of the Property; Inspection
not destroy, damage or impair the Property, allow the Property to deteriorate ‘arc
Property. Whether or not Borrower is residing in the Property, Borrower shail mai

* 2 4 B B 5 3 *x
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rompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
natlon proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
-regponsible for repairing or restoring the Property only if Lender has released proceeds for such
“ender may disburse proceeds for the repairs and restoration in a single payment or in a
ess payments as the work is completed. If the insurance or condemnation proceeds are

rsons or entities acting at the direction of Borrower or with Bomrower’s
aterially false, misleading, or inaccurate information or statements to
ender with material information) in connection with the Loan. Material
representations incly ot limited to, representations concerning Borrower's occupancy of the
Property as Borrower's p

9, Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrow ils tt peiform the covenants and agreements contained in this Security
Instrument, (b} there is a Eega ding that might significantly affect Lender's interest in the Property
and/or rights under this S _ept {such as a proceeding in bankruptcy, probate, for

ver this Security lnstrument {b) appearing in court; and
Lits interest in the Property and/or rights under this Security
Instrument, including its secured posmon ina %ankrupt eding. Secunng the Property includes, but
|s not Ilmlted o, entering the Property to make rep

under this Section 8, Lender does not
have ta do so and is not under any duty or obllgatlon 20_..itis-agreed that Lender incurs no liability
for not taking any or all actions authorized under this Sectio

Any amounts disbursed by Lender under this Secti
secured by this Security Instrument. These amounts shall bear inte
disbursement and shall be payable, with such interest, upori
payment.

If this Security Instrument is on a leasehold, Borrower shai:
lease. If Borrower acquires fee title to the Property, the leasehold &
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insu
Loan, Borrower shall pay the premiums required to maintain the Mortgage

me additional debt of Borrower
at the Note rate from the date of
ender to Borrower requesting

ith all the provisions of the
he feeiitle.shall not merge unless

ondition of making the

required to obtain coverage substantially equivalent to the Mortgage Insurance p
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previ
an alternate mortgage insurer selected by Lender. If substantially equivalent M:
coverage is not available, Borrower shall continue to pay to Lender the amount’

VN NRRRANAm
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:gaﬁ*ated payments that were due when the insurance coverage ceased to be in effect. Lender will
e and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance.
raserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

quire loss reserve payments if Morigage Insurance coverage (in the amount and for the
nder requires) provided by an insurer selected by Lender again becomes available, is

es Lender (or any entity that purchases the Note) for cerfain losses

it may incur if Borrower es not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance. -

Mortgage insurers evaluate
may enter into agreement§-w
agresments are on terms and gandition
{(or parties) to these agreemeéni
payments using any source of funds.|
funds obtained from Mortgage Insurant

As a result of these agreements,
reinsurer, any other entity, or any affi

hsit. total risk on all such insurance in force from time to time, and
parties that share or modify their risk, or reduce losses. These
at.are satisfactory to the mortgage insurer and the other party
s ggreements may require the mortgage insurer to make
¥ mortgage insurer may have available {which may include
miures),
der, any purchaser of the Note, another insurer, any
ny of the foregoing, may receive {directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender{akes a shate of the insurer’s risk in exchange for a share
of the premiums pald to the insurer, the arrangement is ‘oftéritérmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the’amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the L h agreements will not increase the
amount Borrower will owe for Mortgage Insurah '
refund.

(b) Any such agreements will not affect the rights Borrower has -
the Mortgage Insurance under the Homeowners Protection 1998 or any other law, These
tights may include the right to receive certain disclosures. “and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termiinated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unezrried at the time of such
cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture, .
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be
of the Property, if the restoration or repair is economically feasible and Le
During such repair and restoration period, Lender shall have the right to™tio
Proceeds until Lender has had an opportunity to inspect such Property to ensd
completed to Lender's satisfaction, prowded that such inspaction shall be undertakgn,
may pay for the repairs and restoration in a smgle disbursement or in a series of progré
the work is completed. Unless an agreement is made in writing or Applicable Law reg
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower

IR AN
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imirgs on such Miscellaneous Proceeds. |If the restoration or repair is not economically feasible or
s securlty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
~Seeyrity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Is Proceeds shall be applied in the order provided for in Section 2.

event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous
b apphed to the sums secured by this Security Instrument, whether or not then due, with

%net ment shali be reduced by the amount of the Miscellaneous Proceeds
tion: {a) the total amount of the sums secured immediately before the
s in value divided by (b) the fair market value of the Property immediately
or loss in value. Any balance shall be paid to Borrower.
g, destruction, or ioss in value of the Property in which the fair
jately before the partial taking, destruction, or loss in value is less
ediately before the partial taking, destruction, or loss in valus,
gree in writing, the Miscellanecus Proceeds shall be applied to
whether or not the sumns are then due.
lorrower, or if, after notice by Lender to Borrower that the
ntence) offers to make an award to settie a claim for damages,
30 days-after the date the notice is given, Lender is authorized
Ocegds, either to restoration or repair of the Property or to the
Whather or not then due. “Opposing Party” means the third
ceeds or the perly against whom Borrower has a right of

market value of the Prope;’ty imme
than the amount of the sums,_securi
unless Borrower and Lendes. £
the sums secured by this Security [nstru

If the Property is abandoned
Opposing Party (as defined in thé.nex
Borrower fails to respond o Lender withi
to collect and apply the Miscellaneous/]
sums secured by this Security Instrurie
party that owes Borrower Miscellaneou
action in regard to Miscellaneous Proceed

Borrower shall be in default if any actieh or proceed ng, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the other material impairment of Lender's
interest in the Property or rights under this Securityin orrowsr can cure such a default and, if
acceleration has occurred, reinstate as provided in"Bection 1 causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pi 1 eﬁetture of the Property or other material
impairment of Lender’s interest in the Property or rights un I8 Secyrity !nstrument The proceeds of
any award or claim for damages that are attributable to the
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender N
paymerd or modification of amortization of the sums secured
Lender to Bomrower or any Successor in interest of Borrower shall iy
Borrower or any Successors in Interest of Borrower. Lender sh
proceedings against any Successor in Interest of Borrower or to refuse
otherwise modrfy amortization of the sums secured by this Security Instru

for payment or
f any demand

persons, entities or Successors in Interest of Borrower or in amounts less tha
shall notbe a waiver of or preclude the exercise of any right or remedy.

Il llliﬁlllllﬂlllll |
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cwer who co-signs this Seclrity Instrument but does not execute the Note {a “co-signer™): (a) is
ng this Security Instrument only to morigage, grant and convey the co-signer’s interest in the
yu ;jer the terrns of this Security instrument; (b) is not personally obligated to pay the sums

, forbear or make any acoommodatlons with regard to the terms of this Security Instrument
hout the co-signer's consent.

Borrower's obligations

liability under this Secunty Instrument unless Lender agrees to such release in
writing. The cove

d agreements of this Security Instrument shall bind {except as provided in
essors and assigns of Lender.
nder may charge Borrower fees for services petformed in connection with
se of protecting Lender's interest in the Property and rights under this
t limited to, attorneys' fess, property inspection and valuation fees.
: nce of express authority in this Security instrument to charge a
specific fee to Borrower shill not be
not charge fees that are e’.xpreealy p
If the Loan is subjesttg.
interpreted so that the intere

hib ted by this Security Instrument or by Applicable Law.
Mw which sets maximum loan charges, and that law is finally

) aany such loan charge shall be reduced by the amount
itted limit; and (b) any sums already collected from Borrower
ded tgBorrower. Lender may choose to make this refund by
by making a direct payment to Borrower. If a refund

necessary to reduce the charge
which exceeded permitted limits will b
reducing the principal owed under th
reduces principal, the reduction will b

refund made by direct payment to Borrow
have arising out of such overcharge.
15. Notlces All natices given by Borrower

r when actually delivered to Borrower's
a7 ehall constitute notice to all Borrowers
shall be the Property Address
ender. Borrower shall promptly

notice address if sent by other means. Notice to any o
unless Applicable Law expressly requires otherwise. The
unless Borrower has designated a substitute notice address by noti
notify Lender of Borrower's change of address. If Lender specifies

change of address, then Borrower shall only report a change of L
There may be only one designated notlce address under this Se

received by Lender. If any notice required by this Security Instrument is
Law, the Applicable Law requirement will satisfy the corresponding re
Instrument. 7
16. Governing Law; Severability; Rules of Construction. This Seoufity
governed by federal law and the law of the jurisdiction in which the Property is.}

| IJ IJIIIJIHIJ | lI ?III\IIIllIIHIII\IlNIHIﬂIIIIIIW 'llllii
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ch conflict shall not affect other provisions of this Security Instrument or the Note which can be
ect without the conflicting provision,

As-ysed in this Security [nstrument: {a) words of the masculine gender shall mean and include
i neuter words or words of the feminine gender; (b) words in the singular shall mean and

f the Property or a Beneficial Interest in Borrower. As used in this Section 18,
y"-means any Iegal or beneficial interest in the Property, including, but not limited
s transferred in a bond for deed, contract for deed, instaliment sales contract
Antent of which is the transfer of fitle by Borrower at a future date to a

is not a natural pers:

written consent, Lender sna

Instrument. However, tiw;s optio shall not be exercised by Lender if such exercise is proh|b|ted by

Applicable Law.
If Lender exercises-4

shall provide a period of not k

Lender shall give Borrower notice of acceleration. The notice
ays from the date the notice is given in accordance with
all sums secured by this Securiy [nstrument. if Borrower fails
his period Lender mau.r invoke any remedies permitted by this

to pay these sums prior to the exr}arat&,
Security Instrument without further noti
19. Borrower's Right to Re
prior to the earliest of: (a) five days before of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other p as Applicable Law might specify for the termination of
Borrower's right fo reinstate; or (¢) entry of'a judgmerit gnforcing this Security Instrument Those
conditions are that Borrower. (a) pays Lender all
Instrument and the Note as if no acceleration had.oC
or agreements; (c) pays all expenses incurred in ‘erif
limited to, reasonable attomeys’ fees, property inspe
the purpose of prctectlng Lender’s interest in the Property

- wﬁﬁ@ﬂgn fees, and other fees incurred for
qd.rights. under this Security Instrument; and
ender's interest in the Property
o pay the sums secured by this

wire. that Borrower pay such
1 acted by Lender: (a) cash;

and rights under this Security Instrument, and Borrower
Security Instrument, shall continue unchanged. Len
reinstatemnent sums and expenses in one or more of the following
{b} money order; (c) certified check, bank check, treasurer's check:
check is drawn upon an institution whose deposits are insured by a federat g&ncy, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by B er, thig S«scunty Instrument and
obligations secured hereby shall remain fully effective as if no accele
right to reinstate shall not apply in the case of acceleration under Section 1

20. Sale of Note; Change of Loan Servicer; Notice of Grieva ;
interest in the Note (together with this Security Instrument) can be sold oné-or-mor
notice to Borrower. A sale might result in a change in the entity (known as th
collects Periodic Payments due under the Note and this Security Instrument and
ioan servicing obligations under the Note, this Security Instrument, and Applicable
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
L.oan Servicer, Borrower will be given written notice of the change which will state the

L

Accerturs Morgag Comter @ 3047 01114




equires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
8" iced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

ent ar that alleges that the other party has breached any provision of, or any duty owed
i5 S@eunty Instrument, until such Borrower or Lender has notified the other party (with

such notice giv
the other party ha: sonable period after the giving of such notice to take corrective action. If

e period which must elapse before certain action can be taken, that time

rosene, other ﬂammable or toxic petroleum products, toxic
materials containing asbestos or formaldehyde, and

Property is located that relate & I
includes any response action, remedi
(d) an “Environmental Condition” mea
Environmental Cleanup.

afe ty or environmental protection; (c) “Environmental Claanup”
ction, orremoval action, as defined in Environmental Law; and

ffecting the Property (a) that is in violation of
ndition, or (¢} which, due to the presence,
in that adversely affects the value of the
esence, use, or storage on the Property
nized to be appropriate to normal
imited to, hazardous substances

any Environmental Law {b) which creates an Envuro
use, or release of a Hazardous Substance, creales

of small quantities of Hazardous Substances that a ‘
residential uses and to maintenance of the Property {includi
in consumer products).
Borrower shall promptly give Lender written notice @ estigation, claim, demand, lawsuit
binyolving the Property and any
Hazardous Substance or Environmental Law of which Borrow ~gciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, l2aking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the pras ce, use of release of a
Hazardous Substance which adversely affects the value of the Propal Bom:o wer leams, or rs notlf ed
by any governmenta! or regulatory authority, or any private party, that
any Hazardous Substance affecting the Property is necessary, Borrower s
remedial actions in accordance with Environmental Law. Nothing herein
Lender for an Environmental Cleanup.

NON—UNIFORM COVENANTS Borrower and Lender further covenant

prior to acceleration under Section 18 unless Applicable Law prowdes otherw

RN IUH | AL mﬂmﬂllﬁﬁi{
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-¥ro the date the notice is given to Borrower, by which the default must be cured; and (d)
to cure the default on or before the date specified in the notice may result in
of the sums secured by this Security Instrument and sale of the Property at public
date not less than 120 days in the future. The notice shall further inform Borrower of
instate after acceleration, the right to bring a court action to assert the
‘a default or any other defense of Borrower to acceleration and sale, and any

ecified In the notice, Lender at its option, may require immediate payment
d by this Security Instrument without further demand and may invoke the

) h action regarding notice of sale and shall give such notices to
Applicable Law may require. After the time required by

shall sell the Property at pu
terms designated in the n
determines. Trustee may post
Applicable Law by public announce r
or its designee may purchase the Pr

n one or more parcels and in any order Trustee
f the Property for a period or periods permitted by
at th@_itime and place fixed in the notice of sale. Lender

covenant or warranty, expressed or il ed. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the state ts made therein. Trustee shall apply the proceeds of
the sale in the following order: {a) to ail-expens he sale, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to a acured by this Security Instrument; and
{c) any excess to the person or persons Iegally ed to it or to the clerk of the superior court of
the cou nty in which the sale took place,

“'thts Security Instrument, Lender shall
‘Becurity Instrument and all notes
tee shall reconvey the Property
person or persons shall pay any

evidencing debt secured by this Security Instrument to
without warranty to the person or persons legally entitied
recordation costs and the Trustee's fee for preparing the recor :
24. Substitute Trustee. In accordance with Appllcable ;
appoint a successor trustee to any Trustee appointed hereundg who h
conveyance of the Property, the successor trustee shall succeq alt the fitle, power and duties
conferred upon Trustee herein and by Applicable Law.
25. Use of Property. The Property is not used principally for
26. Attorneys' Fees. Lender shall be entitied to recover its reas
in any action or proceeding to construe ar enforce any term of this Se@unty"
“attorneys’ fees,” whenever used in this Security Instrument, shall include without il
incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFO

I MBS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
arity Instrument and in any Rider executed by Borrower and recorded with it.

7 (Seal) PO NIN (Seal)

“_Bowbwer~ Regina Wells

[Space Below This Line for Acknowladgement]

| certify that | know or have satisfacto
person) is the person who ap
instrument and acknowledged.
mentioned in the instrument.

gvidence that Steven G Wells and Regina Walls, (name of
ifore-me, and said person acknowledged that signed this
@ free And voluntary act for the uses and purposes

Origination Company: Boeing Employees’ Credit Union
NMLSR ID: 490518

Originator: Bethany Hawkins
NMLSR 1D: 517666

Notary Publ
State of Washingtern
JENNIFER TWETEN
My Appaintment Expires Nov

I
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MIN: 1006045-007 3696 Loan #: 248853

LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED
incorperated into and shall be
Deed {the “Security Instrument™} of
Borrower's Note to Boeing Empiwée_
Property described in the Security Ins

PMENT RIDER is made this 25th day of Aprll, 2018, and is
d to amend and supplement the Mortgage, Deed of Trust, or Security
«late, given by the undersigned (the “Borrower”} to secure
edit Union (the “Lender’) of the same date and covering the

Property is a part of a planned unit development knowi

Bridgewater Estates
[Name of Planned Unit D=

(the “PUD"). The Property also includes Borrower’s interest ir- :

entity owning or managing the common areas and facilities of the PK;D ihe
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants an

Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borro

PUD's Constituent Documents. The "Constltuent Documents™ are the (

iers association or equivalent
aners Association”) and the

* 2 4 B B 5 I =
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blé lewels), for the periods, and against loss by fire, hazards included within the term
i grage,” and any ather hazards, including, but not limited to, earthquakes and floods,
nderrequires insurance, then: (i) Lender waives the provision in Sectlon 3 for the

gssigned and shall be paid to Lender. Lender shall apply the
ecurity Instrument, whether or not then due, with the

C Public Liability It
to insure that the Owners Associ
form, amount, and extent of coverage to Lender.
D. Condemnation. The protesds of any award or claim for damages, direct or

ities of the PUD, or for any conveyance in
‘pald fo Lender. Such proceeds shall be

except after notice to Lender and with
i he Property or consent to: {i} the

¢ provision of the "Constituent
iii) t mination of professional

Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues

additional debt of Borrower secured by the Security instrument. Un
agree to other terms of payment, these amounts shall bear interest fro
at the Note rate and shall ba payable, with interest, upon notice
requesting payment.

AN

R D R*
MULT!STATE PUIJ RlDEF.-SmgI.e Farmily—Fannie Mae/Fraddie Mac UNIFORM IHSTRUMENT Form 3150
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5 and covenants contained in this PUD

aL, 2 (un, s

“._Bomower - Regina Wells

Origination Company: S

NMLSR ID: 490515°
QOriginator: Bethany Ha
NMLSR ID: 517666

snployees’ Credit Union

!
* 2 4 8B *
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MIN: 1006045-007369836 Loan #: 248853

"RONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAG
made this 25th day of April, 2

TRENIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is
nd is-iﬁaprporated into and amends and supplements the Deed of

is located at:

Way, Mount Vernon, WA 98273
operty Address]

In addition to the covenants and agreeme
further covenant and agree that the Security Instrul

ecurity Instrument, Borrower and Lender
ided as follows:

A, DEFINITIONS

"Lender” is Boeing Employees' Credit Union.
organized and existing under the laws of THE STATE OF Wi
Gateway Drive, MS 1052-2, Tukwila, WA 98168. Lender is tk

"MERS" is Mortgage Electronic Registration Systems, Inc. M

" is the Nominee for Lender and is acting solely for Lender. MERS is organi
of Delaware, and has an address and telephone number of P.O. Box 2G2 8, E%m
(888) 679-MERS. MERS is appointed as the Nominee for Lender to exércise”
obligations of Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or releasing, in whole or in part this Security Int
directing Trustee to Institute foreclosure of this Security Instrument, or taking
Lender may deem necessary or appropriate under this Security Instrument. The t

* 2 & 8 5 3 &
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8ignia, ‘as well as Lender, untit MERS’ Nominee interest is terminated.

De

%! finitions section of the Security Instrument is further amended to add the following
defis

ans one desighated to act for ancther as its representative for a limited purpose.
TS IN THE PROPERTY

+in the Property section of the Security Instrument is amended to read as
follows:
This Securi ~ures {o Lender: (i) the repayment of the Loan, and aill renewals,
Note and (i) the performance of Borrower's covenants and
Uil fhignt and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, ify ower of sale, the following described property located in the

COUNTY of Skagit:

STATES, PHASE |, according to the plat thereof recorded
:6tds of Skagit County, Washington;

within the following described parcel:

Beginning at the Southeast corner of said 1.0t 5, Fin
being the Northeast corner of Lot 2 of Skagit County
20, 1993, and recorded August 20, 1993, in Volums’
Auditor's File No. 9308200096, records of Skagit Coun
Southwest Quarter of Section 32, Township 35 Narth,.
thence North 89°34'25" West a distance of 440, 8%-fes -the
County Short Plat No. 93-033 (also being the Scuth line and §, Final Plat of

Bridgewater Estates, Phase |} to the Northwest corner i 2 Skagit County Short Plat No.
93-033;

lat of Bridgewater Estates, Phase I, (also
art Plat No. 93-033, approved August
ot Plats, pages 223 and 224, under
Washington, being a portion of the
East of the Willamette Meridian);

jection of the West
West fence line as the
same Is shown on the face of said Final Plat of Bndgewater Est
thence South 89°09'11" East a distance of 440.84 feet, more or le
fence line projected to the East line of said Lot 5, Final Plat of Bridge
thence South 00°24'54" West a distance of 12.00 feet along the East li
of beginning.

Situated in Skagit County, Washington.

APN: P105630 / 4626-000-005-0004

* 2 5 3 w
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Borrower to Lender, mclr
any action required
Instrument, and substitut

C. NOTICES

ice address shall be the Property Address
: , notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1£Ls i
change of address, then Borrower shall only report'a
There may be only one designated notice address us
notice to Lender shall be given by delivering it or by ma
stated herein unless | ender has designated another
acknowledges that any notice Borrower provides to Lende
for Lender untit MERS' Nominee interest is terminated. An
with this Security Instrument will not be deemed to have been giv
MERS. Any notice in connection with this Security Instrument shall; ned to have been given to
Lender until actually received by Lender. If any notice required by this:Security.ingtrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the €6rresponging requirement under
this Security Instrument.

ddress through that specified procedure.
il Eecunty Instrument at any one time. Any

' notice to Borrower. Borrower
e provided to MERS as Nominee
rowided by Borrower in connection

-MERE% until actually received by

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE CF GRi
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The
in the Note (together with this Security Instrument) can be sold one or more times v
Borrower. Lender acknowledges that until it directs MERS to assign MERS's Noming

MR N
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new Loan Servi
requires in conn

icerother than the purchaser of the Note, the mortgage loan servicing obligations
ith-the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumsd by the Note pu r unless otherwise provided by the Note purchaser.

Neither Borrower
individual litigant or the,
Security Instrument or tha eges at'the other party has breached any provision of, or any duty owed
by reason of, this Security-lr ntil such Borrower or Lender has notified the other party (with
such notice given in compliande. requirements of Section 15) of such alleged breach and
afforded the other parly heret le period after the giving of such notice to take corrective
action. If Applicable Law provide: etiod which must elapse before certain action can be taken,
that time period will be deemed 1
acceleration and opportunity to cur
acceleration given to Borrower purst:ant- ection 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provigicns of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amen s follows:

24. Substitute Trustee. In acoordance with Appiicatie-taw, Lender or MERS may from time to
time appoint a successor trustee to any Trustee appointed”heréunder who has ceased to act. Without
conveyance of the Property, the successor trustee shail Succe o all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELQOW, Borrower accepts and agrees to
this MERS Rider.

Borrower - Steven G Wells

rd covenants contained in

Crigination Company: Boeing Employees’ Credit Union
NMLSR ID: 490518

2 4 8 5 3
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