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Trustee: Land Title Company-Anacotte

Title Order No.: 154254-SAE /
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Land Title and Escrow DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the u
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated April’
together with all Riders to this document.

(B) "Borrower” is CHARLES R RICE, A MARRIED MAN.

r words are defined in
used in this document

Borrower is the trustor under this Security Instrurment,
{C) "Lender” is Bank of The Pacific.
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LOAN #: 1971160384

s a Corporation, organized and existing under the
* Washington. Lender's address is
Market - PO Box 18286, Aberdeen , WA 98520,

eneficiary under this Security Instrument.
rustege is Land Title Company-Anacortes.

’

(E) “Note” meaiis
The Note states tk
HUNDRED ANE
Dollars (U.S. $236,800
Periodic Payments and to,
(F) “Property” means
Property.” &
(G) “Loan” means tf
charges due under the Notg,
{(H) "Riders” means all Riders to t
Riders are to be executad, by-

x| Adjustable Rate Ride

] Balloon Rider

1 1-4 Family Rider

! V.A. Rider

missory note signed by Borrower and dated April 26, 2016.

gwer owes Lender THREE HUNDRED THIRTY SIX THOQUSAND EIGHT

LEREEEE L EEEERENELEEEREREERE LN EEREREEEEEREEEEEE R EERS]
) plus interest. Borrower has promised to pay this debt in regular

e debt in full not later than May 1, 2046.

y that is described below under the heading "Transfer of Rights in the

d by the Note, plus interest, any prepayment charges and late
ums due under this Security Instrument, plus interest.

g Security Instrument that are executed by Borrower. The following
heck box as applicable]:

ghdominium Rider ] Second Home Rider
Planned,Unit Development Rider ] Other(s) [specify]

' yment Rider

{I) "Applicable Law” means all contk
ordinances and administrative rules and
final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees,
other charges that are imposed on Borrower orthe Prop
association or similar organization.

(K) “Electronic Funds Transfer” means any trary

pplicable federal, state and local statutes, regulations,
ers (that have the effect of law} as well as all applicable

ts' means all dues, fees, assessmentsand
v:a condominium association, homeowners

other than a transaction originated by
ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordet, ingt thorize a financial institution to debit
or credit an account. Such term includes, but is not lirited oint-of-sale transfers, automated teller

5) for: (i} damage to, or destruction of, the Property; (i) condemna
of the Property; (jii) conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

(0) "“Periodic Payment” means the regularly scheduled amount due for (i;
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P) "RESFA" means the Real Estate Settiement Procedures Act (12 U.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, "RESPA” refers to all requirements and restric
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower” means any party that has taken title |
whether or not that party has assumed Borrower's obligations under the Note and
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extens]
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements-iing
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LOAN #: 1971160384

fzurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys Lo
psled, in trust, with power of sale, the following described property located in the County
[Type of Recarding Jurisdiction] of Skagit

which currently has thé a 17 Cascade Ct Unit #22, Anacortes,
[Street] [City]
Washington 98221 tperty Address™):

[Zip Code}

TOGETHER WITH all the,
easements, appurtenances, and
additions shall also be covered b'y*
Security Instrument as the "Property.

now or hereafter erected on the property, and all
or hereafier a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that B
the right to grant and convey the Pro
encumbrances of record. Borrower warr
all claims and demands, subject to any enc

# lawfully seised of the estate hereby conveyed and has
% and that the Property is unencumbered, except for
nd will defend generally the title to the Property against
brances of gecord.

THIS SECURITY INSTRUMENT combines unif
covenants with limited variations by jurisdiction to ¢

property.

nants for national use and non-uniform
iform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender cbuemg

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not
ltems pursuant to Section 3. Payments due under the Note a s
U.S. currency. However, if any check or other instrument receiviee-§
or this Security Instrument is returned to Lender unpaid, Lender may
payments due under the Note and this Security Instrument be made
as selected by Lender: (a) cash; {b) money order, (c¢) certified che
cashier's check, provided any such check is drawn upon an institu
a federal agency, instrumentality, or entity; or (d) Electronic Funds Trafgtér

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the
Lender may return any payment or partial payment if the payment or partial pa
the Loan current. Lender may accept any payment or partial payment insufficiert.te
without waiver of any rights hereunder or prejudice to its rights to refuse such payme
in the future, but Lender is nct obligated to apply such payments at the time such p
If each Periodic Payment is applied as of its scheduled due date, then Lender need A
unapplied funds. Lender may hold such unapplied funds unt:l Borrower makes paymer o

1 ee as follows:
yment Charges, and Late Charges.

any or all subseqguent
of the following forms,
easurer’'s check or
sits are insured by

or return them to Borrower. If not applied earlier, such funds will be applied to the outs:
bala nce under the Note immediately prior to foreclosure. No offset or claim which Borrower mig

Security Instrument or performing the covenants and agreements secured by this Security Ins s
2. Application of Payments or Proceeds. Except as otherwise described in this Ses
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
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LOAN #: 1971160384

ustier the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
ii b applied to each Periodic Payment in the order in which it became due. Any remaining amounts
2pplied first to late charges, second to any other amounts due under this Security Instrument,
duce the principal balance of the Note.

eceives a payment from Borrower for a delinquent Periodic Payment which includes a
nt to pay any late charge due, the payment may be applied to the delinquent payment and
If more than one Periadic Payment is outstanding, Lender may apply any payment received

nt that any excess exists after the payment is applied to the full payment of one or
such excess may he applied to any late charges due. Voluntary prepaymemnts

Any éﬁplicatmﬁn
the Note shall not g

ents, insurance proceeds, or Miscellaneous Proceeds to principal due under
i postpone the due date, or change the amount, of the Periodic Payments.
rems. Borrower shall pay to Lender on the day Periodic Payments are due

sther items which can attain priority over this Security Instrument as a lien or

(a} taxes and assessme 5 af
T (b} leasehold payments or ground rents on the Property, if any: (c) premiums

encumbrance on the Pro

ction 10. These items are called "Escrow ltems.” At origination or
2nder may require that Community Association Dues, Fees, and

£nder all notices of amounts to be paid under this Section. Borrower
j tems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ytems. Lend;er
Escrow ltems at any time. Any sugii'w
shall pay directly, when and where 5 ]
Funds has been waived by Lender and,

gy only be in writing. In the event of such waiver, Borrower
"’e amounts due for any Escrow ltems for which payment of

émed to be a covenant and agreement contained in this
nd agreement” is used in Section 9. If Borrower is obligated
ver, and Borrower fails to pay the amount due for an Escrow
uch amount and Borrower shall then be
ender may revoke the waiver as to any or
h Section 15 and, upon such revocation,
are then required under this Section 3.
} sufficient to permit Lender to apply the
aximum amount a lender can require

and to provide receipts shall for all purpo%
Security Instrument, as the phrase "covena;
to pay Escrow ltems directly, pursuant to a w
ltem, Lender may exercise its rights under
obligated under Section 9 to repay to Lender ary such a
all Escrow ltems at any time by a notice given in accorg!
Borrower shall pay to Lender all Funds, and in such z

Lender may, at any time, collect and hold Funds i
Funds at the time specified under RESPA, and (b) no !
under RESPA. Lender shali estimate the amount of Funds-dud
estimates of expenditures of future Escrow Items or otherwise,ifi accordance with Applicable Law.

The Funds shallbe held in aninstitution whose deposits a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whos so insured) or in any Federal
o later than the time specified

under RESPA. Lender shall not charge Borrower for holding and-ag(il
the escrow account, or verifying the Escrow ltems, unless Lender pa
and Applicable Law permits Lender to make such a charge, Unles
Applicable Law requires interest to be paid on the Funds, Lender sk

shall be paid on the Funds. Lender shall give to Borrower, without chargg :
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RE

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the .
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly:

Upan payment in full of alt sums secured by this Security Instrument, Lender sha
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ang’
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manne
in Section 3.
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LOAN #: 1971160384

strower shall promptly discharge any lien which has priority over this Security Instrument unless
wier: (a) agrees in writing to the payment of the obligation secured by the fienin a manner acceptable
but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

rcement of the lien while those proceedings are pending, but only until such proceedings
r{c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating
ecurity Instrument. If Lender determines that any part of the Property is subjecito a lien

ns set forth above in this Section 4.
Borrower to pay a one-time charge for a real estate tax verification and/or

the Property ingar
other hazards ingf .
This insurance shall be'maifitained in the amounts (including deductlble levels) and for the periods that
Lender requires. What, nder requrres pursuant to the preceding sentences can change during the
term of the Loan. Th y ier providing the insurance shall be chosen by Borrower subiect to
Lender’s right 1o disapgpro choice, which right shall not be exercised unreasonably. Lender
may requrre Borrower to ctron wrth thrs Loan, erther (a} a one-time charge for flood zone

reasconably might affect suc ~ggterm
payment of any fees imposed | !
review of any flood zone deterr
If Borrower fails to maintain atty
coverage, at Lender's option and &
particular type or amount of coverage.
rot protect Borrower, Borrower's equity
hazard or liability and might provide greé
acknowledges that the cost of the insura
of insurance that Borrower could have ob

"erages described above, Lender may obtain insurance
expense, Lender is under no obligation to purchase any

tesser coverage than was previously in effect. Borrower
overage so obtained might significantly exceed the cost
d. Any amounts disbursed by Lender under this Section
ig, Security Instrument. These amounts shall
nd shall be payable, with such interest,

ch policies shall be subjectto Lender’s
age clause, and shall name Lender as
right to hold the policies and renewal

certificates. If Lender requires, Borrower shall prc:rmptl:,.F 1o
renewal notices. If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s

the work has been completed to Lender's satisfaction, provided that suc
promptly. Lender may disburse proceeds for the repairs and restoranon in a;

shall not be paid out of the insurance proceeds and shall be the sole obligation of Bo
or repair is not economically feasible or Lender's security woutd be lessened, the in
be applied to the sums secured by this Security Instrument, whether or not then
any, paid to Borrower. Such insurance proceeds shall be applied in the order prowcled\f

If Borrower abandons the Property, Lender may file, negotiate and settle any avajiial
claim and related matters. If Borrower does not respond within 30 days to a notice frgm
the insurance carrier has offered to settie a claim, then Lender may negotiate and settle 1}

Fe restoralron
shall
xeess, if

Initials: L
WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Eliie Mae, Inc. Page 5 of 11 WAUDEED 0315,
WAUDEED (CL
04/25/2016 04:23 PM PST



LOAN #: 1971160384

qifower) under alt insurance palicies covering the Property, insofar as such rights are applicable
He.£overage of the Property. Lender may use the insurance proceeds either to repair or restore the
aperty.nr to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
pancy Borrower shall occupy, estabhsh and use the Property as Borrowers principal

which are beyond Borrower’s control.
, Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall maintain the Property in order to
‘deteriorating or decreasing in value due to its condition. Unless itis determined
air or restoration is not economically feasible, Borrower shall promptly repair

oid further deterioration or damage. if insurance or condemnation proceeds

disburse proceeds for thetegai
the work is completed j

Lender or its agent rhay make;reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lendei’ inspigt the interior of the improvements on the Property. Lender shall give
S, pri ch an interior inspection specifying such reasonable cause.

‘Borrower shall bein defaultif, duringthe Loan application process,
e direction of Borrower or with Borrower's knowledge or
accurate information or statements to Lender (or failed to
nnection with the Loan. Material representations include,
ng Borrower's cccupancy of the Property as Borrower’s

8. Borrower'sLoan Amshﬁ
Borrower or any persons or ent
consent gave materially false, s
provide Lender with material inforg
but are not limited to, representatic
principal residence.

9. Protection of Lender's Intere,
If () Borrower fails to perform the cov

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement af a lien which may attain priority this Security,Instrument or to enforce laws or regulations),
or {c} Borrower has abandoned the Property, tfien Lender do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property &

actions can inciude, but are not limited to: (a) paying :
Security Instrument; (b) appearing in court; and (c) pa¥il
in the Property and/or rights under this Security Instrumést;
proceeding. Securing the Property includes, but is not limit (] the Property to make repairs,
change Iocks replace or board up doors and windows drai i imi

lthough Lender may take action
y or obligation to do so. Itis

: he date of disbursement
and shall be payable, W|th such interest, upon notice from Lender t B esting payment.
If this Security Instrument is on a leasehold, Borrower shall coi isi
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, th

shall not merge unless Lender agrees to the merger in writing.

the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make

that were due when the insurance coverage ceased to be in effect. Lender will accept, usé:
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resgn
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender s
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LOAN #: 1971160384

red to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
gherve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
Hiresl-provided by an insurer selected by Lender again becomes available, is obtained, and Lender

providing for such termination or until termination is required by Applicable Law.
10 affects Borrawer's obligation to pay interest at the raie provided in the Note.
reimburses Lender {or any entity that purchases the Note] for centain losses

the foregomg may receive (durectly or sncllrectly) amounts that
a portlon of Borrower s payments far Mortgage Insurance,

(a) Any such agreements
Mortgage Insurance, or any other

receive a refund of any Mortgage Insurafr
cancellation or termination.
11. Assignment of Miscellaneous Proceeds F
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneo

all be applied to restoration or repair of
Lender's security is not lessened.

During such repair and restoration period, Lender sia
Proceeds until Lender has had an opportunity to inspect

may pay for the repairs and restoration in a single disbur
as the work is completed Unless an agreement is made i

a series of progress payments
icable Law requires interest

Lender’s security would be lessened, the Miscellaneous Proceeds $hd
by this Security Instrument, whether or not then due, with the ex

value of the Property immediately before the partial taking, destruction, or less
greater than the amount of the sums secured by this Security Instrument immediatg
taking, destruction, or loss in value, unless Borrower and Lender otherwise agr
secured by this Security Instrument shall be reduced by the amount of the M
multiplied by the following fraction: (a) the total amount of the sums secured lmmeg!ra
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propgfly
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borgs
In the event of a partial taking, destruction, or loss in value of the Property in which tf
value of the Property immediately before the partial taking destruction or loss in value is

Borrower and Lender otherwise agree in writing, the Mlscellaneous Proceeds shall be appi
sums secured by this Security Instrument whether or not the sums are then due,
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LOAN #: 1971160384

& Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

: : ed, reinstate as provided in Section 19 by causing the action or proceedrng
to be dismissed ling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairmest of Ugfider’s interest in the Property or rights under this Security Instrument. The
m for damages that are attributable to the impairment of Lender’s interest
signed and shall be paid to Lender.

otherwise modify amortizaticrr-afthe sushis secured by this Security Instrument by reason of any demand
made by the original Borrower & any Successors in Interest of Borrower Any forbearance by Lender
in exercising any right or remetly’i
third persons, entities or Successd
due, shall not be a waiver of or p

13. Jointand SeveralLiability; Co
and agrees that Barrower's obligationg iability shall be joint and several, However any Borrower
who ca-signs this Security Instrument b deds siot execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, gr nd convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b) t personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Ler her Borrower can agree to extend, maodify,
forbear or make any accommodations with r s of this Security Instrument or the Note
without the co-signer’s consent.

and is approved by Lender, shall obtain
orrower shall not be released from
s Lender agrees to such release
all bind {except as provided in

Borrower’s obligations and liability under this Security trsts
in writing. The covenants and agreements of this Security

performed in connection with
Borrower’s default, for the purpose of protecting Lender’s irterast pperty and rights under this
Security Instrument, including, but not limited to, attarneys’ fees;pr
in regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prehibition on t
not charge fees that are expressly prohibited by this Security Instr
Ifthe Loan is subject to a law which sets maximum loan charges, )
that the interest or other loan charges collected or to be collected in connéc

permitted limits, then: (a) any such loan charge shall be reduced by the am

f such fee. Lender may
icable Law.
inally interpreted so

under the Note or by making a drrect payment to Borrower. If a refund reduces p{
be treated as a partial prepayment without any prepayment charge (whether or not,

address if sent by other means. Notice to any one Borrower shall constitute notice to all Borpowe
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pro
Lender of Borrower’s change of address. If Lender specifies a procedure for reportrng Barrow:
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LOAN #: 1971160384

y b&only one designated notice address under this Security Instrument at any one time. Any notice
:ender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
2[ein unless Lender has designated another address by notice to Borrower. Any notice in connection

ble Law might explicitly or implicitly allow the parties to agree by contract or it
silence shall hot be construed as a prohibition against agreement by contract.

.affect other provisions of this Security Instrument or the Note which can be
cting provision.

gwen effect wi ho
Asusedinth ,
neuter words or words &f the ferninine gender; (b} words in the singular shall mean and include the plural
and vice versa; and (¢} { rd "may” gives sole discretion without any obligation to take any action.
17. Borrower's
18, Transfer of ilie
“Interest in the Property” 1
to, those beneficial intere:
or escrow agreement, the mntest €N |2
If all or any part of the Pl‘(‘)’f}‘@fty +apy Interestin the Property is sold or transferred (or if Borrower is not
wtest in Borrower is sold or fransferred) without Lender’s prior written

consent, Lender may reqmre i
However, this option shall not be

if Lender exercises this optio I
provide a period of not less than 30 da
15 within which Borrower must pay al;

ender if such exercise is prohibited by Applicable Law.
shall give Borrower notice of acceleration. The notice shall
ate the notice is given in accordance with Section
d by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration fiod, Lender may invoke any remedies permitted by this
Security Instrument without further notic emand on Borrower.

19. Borrower's Right to Reinstate ﬁer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerient of this Sgeurity Instrument discontinued at any time
prior ta the earliest of: (a) five days before salé of the Prc pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Appic: Law might specify for the termination
of Borrower's right to reinstate; or (c) entry of a } ent enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all” whigh ihen would be due under this Security
Instrument and the Note as if no acceleration had occurkag  any default of any other covenants
or agreements; (c) pays all expenses incurred in enforeing jty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection ary

and rights under this Security Instrument, and Borrower's E&birgal
Security Instrument, shall continue unchanged. Lender may reqtiie

ed any such check is
entality or entity; or
(d) Electronic Funds Transfer, Upon reinstatement by Borrower, thls ‘ ient and obligations
secured hereby shall remain fully effective as if no acceleration had 6¢
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or m
to Borrower. A sale might result in a change in the entity (known as the "Ldan.
Periodic Payments due under the Nate and this Security Instrument and perform
servicing obligations under the Note, this Security Instrument, and Applicable La
one or more changes of the Loan Servicer unrelated to a sale of the Note. If th /
Loan Servicer, Borrower will be given written notice of the change which will state thespa
of the new Loan Servicer, the address to which payments should be made and any othe
RESPA reguires in connection with a notice of transfer of servicing. If the Note is sold aiwd
Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage !
obligations {0 Borrower will remain with the Loan Servicer or he transferred to a successor
and are not assumed by the Note purchaser unless otherwise provided by the Note purcha
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a
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LOAN #: 1971160384

nt or that alleges that the other party has breached any provision of, or any duty owed by reason
ecurity Instrument, until such Borrower or Lender has notified the other party (with such notice
el in.compliance with the reguirements of Section 15) of such alleged breach and afforded the other

= period which must elapse before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and apportunity to cure given

: atisfy the notice and opportunity to take corrective action provisions of this Section 20.
ubstances. As used in this Section 21: (a) "Hazardous Substances” are those
oxic or hazardous substances, pollutants, or wastes by Environmental Law and
-gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, véatileSolyents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmenta ns federal laws and laws of the jurisdiction where the Property is located that
ronmental protection; (c} “Environmental Cleanup” includes any response
woval action, as defined in Environmental Law; and (d} an “Environmental

al Condition, or (c) which, due to the presence, use, or release of a
1 that adversely affects the value of the Property. The preceding

Law, (b) which creates a
Hazardous Substance, cr‘

limited to, hazardous substances in consumer products).
 notice of (a) any investigation, claim, demand, lawsuit

any Hazardous Substance or Env '
Environmental Condition, including but
of release of any Hazardous Substance
of a Mazardous Substance which advet
notiﬁed by any governmental or regulat

NON-UNIFORM COVENANTS. Borrower and kens thér covenant and agree as follows:
22. Acceleration; Remedies. Lender sha tice to Borrower prior to acceleration
gr. in.this Security Instrument (but not

prior to acceleration under Section 18 unless Applica
shall specify: (a) the default; (b) the action required to
30 days from the date the notice is given to Borrower, whlch LY default must be cured; and
(d} that failure to cure the default on or before the d in the notice may result in
acceleration of the sums secured by this Security Instripi _of the Property at public
auction at a date not less than 120 days in the future. Thénet d i
of the right to reinstate after acceleration, the right to bring tion to assert the non-
existence of a default or any other defense of Borrower to ac d sale, and any other
matters required to be included in the notice by Applicable La is not cured on or
before the date specified in the notice, Lender at its option, ma '
full of all sums secured by this Security Instrument without furt
power of sale and/or any other remedies permitted by Applicable La

angiand may invoke the
ndershall be entitled

If Lender mvokes the power of sale, Lender shall give written notice to Fx
of an event of default and of Lender’s eiection to cause the Property tob
Lender shall take such action regarding notice of sale and shall give suchi

Trustee may postpone sale of the Property for a period or periods permitted by Appi
by public announcement at the time and place fixed in the notice of sale, Lender or §
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withg
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima

Initials: <
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1971160384

|d&ﬁ§;e of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
Tollowing order: (a) te all expenses of the sale, including, but not limited to, reasonable

e person or persons legally entitied to it. Such person or persons shall pay any

the Trustee's fee for preparing the reconveyance.
ee. In accordance with Applicabie Law, Lender may from time to time appoint

Trustee herein gh Ap
25. Use of Fro ﬁy The.Property is not used principally for agricultural purposes.

26. Attorneys' Fee: der shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceedingt e or enforce any term of this Security Instrument. The term “attorneys’
fees,” whenever useg Instrument, shall inciude without limitation attorneys' fees incurred

by Lender in any baniks ng or on appeal.

COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORALAGREEMENTS.OR ORA
TO FORBEAR FROK ENEO C%
UNDER WASHINGTON:

and agrees to the terms and covenants contained in this

ofl by Borrower and recorded with it.
£/ /Z%ézé {Seal)
i ATE

COUNTY OF SKAGIT 5S:

BY SIGNING BELOW, Borigs
Security Instrument and in any Rider e

7 *

CHARLES RICE

STATE OF _», ;&

On this day personally appeared before me

=5 R CE to me known to be the
withitn and foregoing instrument,

My Appointment Expires on %"\%\\C\

Lender: Bank of The Pacific ;:52:~ Y\e
NMLS ID: 417480 FON
Loan Originator: Stacy Jane Warner R
NMLS ID:; 910332 z ;:‘-’
% ’5:0’4,,,?3
/‘? ]
n O
r,,’“ kWA S\-\\":h
'"“\\\\\\\\\\“
Initials:
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PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED.UNIT DEVELOPMENT RIDER is made this 26th day of
April, 2016 and is incorporated into and shall be deemed to amend and
supplement the Jage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same datg xgiven by the undersigned (the "Borrower”) to secure Borrower's Note
{0 Bank of TH# Pac srporation

{the "Lender")
the Property described in the Security Instrument and
22, Anacortes, WA 98221,

of the same date
located at: 2017 Ca

The Property includes,
together with other such pa
in COVENANTS, CONDITIO

pt limited to, a parcel of land improved with a dwelling,
s and.gertain common areas and facilities, as described
NE RICTIONS

(the "Declaration”).
The Property is a part of a plan development known as Forest Ridge
(the "PUD"). The Property also includé@
or equivalent entity owning or manadiri
(the “Owners Association”) and the uses, bene]

PUD COVENANTS. In addition to thg
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perforrs
PUD's Constituent Documents. The "Constittes
(i) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a "master” or "blankgtpolicy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{(including deductible levels), for the periods, and against|ss by fire shazards included
within the term “extended coverage,” and any other hazargs; ir
to, earthquakes and floods, forwhich Lender requires insurance i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendey ¢f the veéarly premium
installments for property insurance on the Property; and (i) Borsower ‘s‘obiigation under
Section 5 to maintain property insurance coverage on the Propéy ried satisfied
to the extent that the required coverage is provided by the Owne '
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieuof
repair foliowing a loss to the Property, or to common areas and facilities of¢h
proceeds paﬁlable to Borrower are hereby assigned and shall be paid to Lende
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower. m
C. Public LiabilitK Insurance. Borrower shall take such actions assr
reasonable to ensure that the Owners Association maintains a public liability int
policy acceptable in form, amount, and extent of coverage to Lender.
Initials: <
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uivaieit document which creates
- regulations of the Owners
K dues and assessments




LOAN #: 1971160384
mnation. The proceeds of any award or claim for damages, direct or
jal, ‘payable to Borrower in connection with any condemnation or other
v part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
consent, either partition or subdivide the Property or consent
rmination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
eminent domain; (i) any amendment to any provision of the
‘provision is for the express benefit of Lender; (iii) termination
dassumptionof self- managementoftheOwnersAssomatlon
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by, the Owhers Association unacceptable to Lender.

F. Remedies. If Boritwer dogs not pay PUD dues and assessments when due,
then Lender may pay tfe “amounts disbursed by Lender under this paragraph
F shall become additional of Borrower secured by the Security Instrument. Unless
io-other terms of payment, these amounts shall bear
sepient at the Note rate and shall be payable, with
{0 Borrower requesting payment.

reqmred by law in the cdse
of a taking by condeinafio
“Constituent Docugfieri
of professionalmarias

Borrower and Lender agiw
interest from the date of d
interest, upon notice from Len

BY SIGNING BELOW, Borrowersaco
contained in this PUD Rider. ‘

2 &%

and agrees to the terms and covenants

’ﬂér//({ (Seal)

CHARLES RICE DATE
als: CALR—
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN ) 6 3150 1701

Ellie Mag, inc. Page 2 of 2 _ F3150RDU 0115
*, F3150RLU (CLS)
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ADJUSTABLE RATE RIDER
(3 Year FHLB Index-Rate Caps)

LE RATE RIDER is made this 26th  day of April, 2016

0 and shall be deemed to amend and supplement the Mortgage,
writy Deed (the "Security Instrument”) of the same date given
“Borrower”) to secure Borrower's Adjustable Rate Note (the

and |5|ncorpora !
Deed of Trust,
by the undess
"Note") to

Bate and covering the property described in the Security
t 2017 Cascade Ct Unit #22

(the "Lender"} of |
Instrument and loca

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT
the Security Instrument, Borrowe z;

n to the covenants and agreements made in
nder further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY:PAYMENT CHANGES

The Note provides for an initial interest rat 4.500 %.  The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT
(A) Change Dates

The interest rate | will pay may change on the :
and on that day every 36th month there:
rate could change is calted a "Change Date.”

(B) The Index

y of May, 2019
date on which my interest

Beginning with the first Change Date, my interest rate
The “Index” is the rate for Long-Term, Fixed-Rate Advari s {BL
maturity, as reported on the Federal Home Loan Bank of Des Mg
as of the first business day of each week, rounded up to the next hlgﬁ@l‘ one-gighth
percent (0.125%). The most recent Index figure available as ofthe date 5 days before
each Change Date is called the “Current Index.” If the Index is hy
Note Holder will choose a new index that is based upon comparabie infc
Note Holder will give me notice of this choice.

,} ‘having a 3 year

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new
adding THREE percentage point(s) ( 3.000
Current Index. The Note Holder will then round the result of this addition to-
one-eighth of one percentage point {0.125%). Subject to the limits stated in Sact[on J{D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment théatwe
be sufficient to repay the unpaid principal that | am expected to owe at the Change

MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM
(BOPP Jul 2014) Initials: (C 22
Ellie Mae, Inc. Page 10of 3 LOD27358BRDU 0
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LOAN #: 1971160384
maturity date at my new interest rate in substantially equal payments. The
ulation will be the new amount of my monthly payment.

3.500 %. Thereafter, my interest rate will never be increased
le Change Date by more than TWO AND ONE-HALF

percentage point(s) ( 2.500 % } from the rate

aying for the preceding 36 months. My interest rate will never

My new interestra ;ﬂwiﬂ«beém‘
of my new monthly paynien
Date until the amount of

> effective on each Change Date. | will pay the amount
ning on the firstmonthly payment date after the Change
ayment changes again.

(F) Notice of Changes

ta4hie a notice of any changes in my interest rate
efore the effective date of any change. The
>y law to be given to me and also the titie and tele-
wer any question | may have regarding the notice.

The Note Holder will deliver o
and the amount of my monthly pay
notice will include information requir

phone number of a person who will &

B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER

read as follows:

Transfer of the Property or a Ben
this Section 18, “Interest in the Property” mea gal or beneficial interest in
the Property, including, but not [imited to, those: alinterests transferred in a
bond for deed, contract for deed, installment salgs:Con Or escrow agreement,
re date to a purchaser.

ast in Borrower. As used in

If all or any part of the Property or any Intere aperty is sold or trans-
ferred (or if Borrower is not a natural person and abeneficiatinterest in Borrower
is sold or transferred) without Lender’s prior written consént, Lender may require
immediate payment in full of all sums secured by this Security lhstrument. How-
ever, this option shall not be exercised by Lender if $uch exercisa is prohibited
by Applicable Law. Lender also shall not exercise t iopif.*{a) Borrower
causes to be submitted to Lender information required by to evaluate the
intended transferee as if a new loan were being made to th oree;
Lender reasonably determines that Lender’s security will notbe imf
loan assumption and that a risk of a breach of any covenantoragreé
Security Instrument is acceptable to Lender. T

To the extent permitted by Applicable Law, Lender may charge:
fee as a condition to Lender’s consent to the loan assumption. Lengd
require the transferee to sign an assumption agreement that is aceepta
Lender and that obligates the transferee to keep all the promises and agfegmen
made in the Note and in this Security Instrument. Borrower will contifi
obligated under the Note and this Security Instrument unless Lender
Borrower in writing.

If Lender exercises the option to require immediate payment in full, L
shall give Borrower notice of acceleration. The notice shall provide a period o

MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM .
(BOPP Jul 2014) Initials:
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LOAN #: 1971160384
Q0 days from the date the notice is given in accordance with Section 15
ich:Borrower must pay all sums secured by this Security Instrument. If
1 pay these sums prior to the expiration of this period, Lender may
emiedies permitted by this Security Instrument without further notice

o o7l (seal)

CHARLES RICE * DATE
MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM
(BOPP Jul 2014) als: CAZ.
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