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Legal Description: PTN BLKS 3 & 4, W
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{(sometimes referred to below as "Grantor” and sometimé
BANK, SBA DEPARTMENT, 3701 WILSHIRE BLVD., #310,
to below as "Lender"},
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Real Property tax jdé

valuable consideration and to induce Lender to make a loan to Borrower, each
this Agreement hereby represents and agrees with Lender as follows:

REPRESENTATIONS.

Lender in writing or contalned

AFFIRMATIVE COVENANTS. Indemnitor coven

Use of Property. A
there has been any ugé
or threatened release of

nd investigation, Indemnitor has no knowledge. or reasen to believe, that
nufacture, starage, treatment, refinement, transportation, disposal, release,
Substances by any persen on, under, or about the Property.

gﬁ

Hazardous Substances. A
that the Property, wheneve
paints or other Hazardous Subst

{-.and investigation, Indemnitor has no knowledge, or reason to believe,
ywied by previous Occupants, has ever contained asbestos, PCBs, lsad
hether used in construction or stored on the Property.

No Notices. Indemnitor has regs
oral, from any agency or departm
unintentional action or omission of
leaking, pumping, pouring, emitting, em
onto any lands or where damage may
natural resources.

ith Lender as follows:

Use of Property. Indemnitor will not use and Hpés not intend tg, use tha Property to generate, manufacture, refine,
transport, treat, store, handle or dispose of any “Hazardous Substances, PCBs, lead paint or asbhestos.

Compliance with Environmeantal Laws. Indemnitor shalt
comply with any and all Environmental Laws and orﬁer
any Environmental Laws and shall obtain, keep i
autharizations required by Environmental Laws with rﬁs
furnish Lender with copies of all such permits and autho
shall notify Lender of any expiration or revocation of such per

roperty and the operations conducted on it to
rnmantal authorities having jurisdiction under
comply with all governmental permits and
operty or aperations. Indemnitar shall
amendments or renewals of them and

Preventive, Investigatory and Remedial Action.
Substances if Indemnitor uses or encounters any. Indemnltor r
preventive, investigatory or remadial action (including emergeriwf R T
remedial action) (a) required by any applicable Environmental Laws or orzierg v jovernmental authority having
jurisdiction under Environmental Laws, or (b} necessary to prevent or i etty damage (including damage
to QOccupant's own property), personal injury or damage to the enwronmant or tha, thr at of any such damage or
rty or operations of any
's obligations under this
ions at Indemnitar’s

xtremeg c¢are in handling Hazardous
ranse, shall undertake any and all
oval, containment and other

Occupant on the Property. In the event Indemnitor fails 1o perform any~e
section of the Agreement, Lender may (but shall not be required to) perforn
expense. Al such costs and expenses incurred by Lender under this section a_f
shall be reimbursed by Indemnitor to Lender upon demand with interest at the
of a default rata, at the Note interest rate. Lender and Indemnitor intend that
Indsrmnitor for any sum at any time due to Lender under this Agreement. In perform

performance be deemed to be assuming any responsibility of Indemnitor under any Eriv
third party. Indemnitor hereby irrevocably appoints Lender as Indemnitor's attorney-i
perform such of Indemnitor's obligations under this section of the Agreement as Len
appropriate.

Notices. Indemnitor shall immediately notify Lender upon becoming aware of any of the followirg

{1} Any spill, release or disposal of a Hazardous Substance on any of the Property, or in co
of its operations if such spill, release or disposal must be reported to any governmental &
applicable Environmental Laws.

{2) Any contamination, or imminent threat of contamination, of the Property by Hazardous Substanc
any violation of Environmental Laws in connection with the Property or the operations conducted ¢ hes
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| or administrative investigation or proceeding relating to Hazardous Substances or
and to the Property or the operations conductad on the Property.

be concerned that the value of Lender's security interest in the Property may be
that may impair, or threaten to impair, Indemnitor's ability to perform any of its
2ment when such perfarmance is due.

analyses, site assessme

imspect and investigate the Property and operations on it at any time and
cobperate fully with Lender in such inspection and investigations. I Lender
Indemnitor or any Occupants of the Property are not complying with all
wuirements of this Agreement or that a material spill, release or
z or under the Property, Lender may require Indemnitor to furnish
Lender at Indemnitor’'s expense an‘anvironménsal audit or a site assessment with respect to the matters of concern
to Lender. Such audit or assessmen al'be pertormed by a quglified consultant approved by Lender. Any
inspections or tests made by Lender sh; . r's purposes only and shall not be construed to create any
responsibility or liability on the part of Lénd ¥ Indemnitor or to any other person.

INDEMNITOR'S WAIVER AND INDEMNIFICATIE

Inspections. Lender rese
from time to time, and Ind

Indemnitor hereby agrees to and shall indemnify, defend, and hold
plovees and agents, and Lender's successors and assigns and their

:all claims, demands, losses, liabilities, costs, fines,
penalties and expenses (including without Iirnitation"” attorneys’ f8es “at trial and on any appeal or petition for review,
consultants' fees, remedial action costs, natural resource dary giminution in value} incurred by such person (a)
arising aut of or relating to any investigatary or remedial a2t hgp the Property, the operationg conducted on the
Property, or any other aperations of Indemnitor or any Obe raquired by Environmental Laws or by orders of
any governmental authority having jurisdiction under any Er including without limitation any natural
resource damagaes, or (b} arising out of or related to any noncomelidngé vialation of Environmental Laws or any
applicable permits or approvals, ar (¢) on account of injury to Le erson whatsoever or damage to any
property arising out of, in connection with, or in any way relating h of any covenant, representation or
warranty contained in this Agreement, {ii) the violation of any Envir 5, permits, authorizations or approvals,
(il the use, treatment, storage, generation, manufacture, transg nill, disposal or other handling of
Hazardous Substances on the Property, ot (ivl the contamination of a '
threatened release of, Hazardous Substances by any means whatsoever |
presently existing contamination of the Property, whether or not previously ﬁl&closed
Agreement. Indemnitor's obligations under this section shall survive the terry
below in the Survival section. In addition to this indemnity, Indemnitor herg
future claims against Lender far indemnity ar contribution in the avent Indemnit
costs under any Environmental Laws,

PAYMENT: FULL RECOURSE TO !{NDEMNITOR. Indemnitor intends that Lender sh
for Indemnitor's obligations under this Agreement as they become due to Lenders,
damages and expenses shall be reimbursable to Lender as Lender's obligations to make
are incurred, without any requirement of waiting for the ultimate outcome of any litigation,.
and Indemnitor shall pay such liabitity, losses, claims, damages and expenses to Lender as g
days after written notice from Lender. Lender's notice shall contain a brief itemization of the
date of such notice. In addition to any remedy available for failure to pay periodically such “afnas
shall thereafter hear interest at the Note default rate, or in the absence of a detault rate, at the Nege

nder), or {d) pursuant to this
reement and as set forth
d waives all present and

foreclosure, whetber judicial or nonjudicial, of the Property, and (C) any delivery of a deed in lie
Lender or any successor of Lender, The covenants contained in this Agreement shall be far the bene
any successor to Lender, as holder of any security interest in the Property or the indebtedness secure
owner of the Property following foreclosure or the delivery of a deed in lieu of foreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:
Amendmants, This Agreement, together with any Related Documents, constitutes the entire understanding aw
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£ the parties as to the matters set forth in this Agreement. No glteration of or amendment to this
greement shall be effective unless given in writing and signed by the party or parties sought to be charged or
& altgration or amendment.

Eepensas. |f Lender institutes any suit or action to enforce any of the terms of this Agreement,
titied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
g “stfhether or nat any court action is involved, and to the extent not prohibited by law, all
reasonable expesses.fender incurs that in Lender's opinion are necessary at any time for the protection of its
mterest or the enfafcerterit of its rights shall become a part of the Indebtedness payable on demand and shall bear
the date of the expenditure until repaid. Expenses covered by this paragraph include,
jECt to any Ilmlts under applucable law, Lender's attorneys' fees and Lender's legal

urgnce, to the gxtent permitted by applicable law. Indemnitor also will pay
sums provided by law.

anhy court costs, in additi

Caption Headings. Capt Agreement are for convenience purpases only and are not to be used

ural matters related to the perfection and enforcamant of Lender's righus
verned by faderal law applicable to Lander and to the exlent not

thid ;;mvmon to be valid and enforceabls. The loan transaction that is
een applied for, conmdered approved and made, and all necessary

Choice of Venue. If there is a lawsuit, Indemiii
courts of LOS ANGELES County, State of Califo

Joint and Several Liability. All obligations of Indemni
references to Indemnitor shall mean each and every
responsible for all obligations in this Agreement,

No Waiver by Lender. Lender shall not be deemed to héve.w any
waiver is given in writing and signed by Lender. No delay or opiission o
shali operate as a waiver of such right or any other right. A

a part of Lender in exercising any right

der of a provision of this Agreement
ty demand strict compliance with that
or any course of dealing between

Agreement, the granting of such
consent by Lender in any instance shall not constitute continuing corjsent to supsgquent instances where such
consent is required and in all cases such consent may be grantad or, wi
Indemnitor hereby waives notice of acceptance of this Agreement by Ler

Notices. Subject to applicable law, and except for notice required or allow
manner, any notica required to be given under this Agreement shall be given in
actually delivered, when actually received by telefacsimile (unless otherwise req:
a nationally recognized overnight courier, or, if mailed, when depasited in the &
certified or registered mail postage prepaid, directed to the addresses shown near 1
Any party may change its address for notices under this Agreement by giving formal
parties, specifying that the purpose of the notice is to change the party's address. Forngt
agrees to keep Lender informed at all times of Indemnitor's current address. Subject to ag
for notice required or allowed by law to be given in another manner, if there is more tivafl prig A mﬂ‘tor, any
notice given by Lender to any Indemnitor is deemed to be notice given to all Indemnitors. !

| be effactive when
deposited with
, as first class,
thls Agreement.
the other

Severability. |f a court of competent jurisdiction finds any provision of this Agreement to b ﬁl

or unenforceable as to any other person or circumstance. !
madified so that it becomes legal, valid and enforceable. if the offendmg provisian cannot be so

be considered deleted from this Agreement. Unless otherwise required by law, the illegality, ;
unenforceability of any provision of this Agreement shall not affect the legality, validity or enforcealillity o
ather provision of this Agreement.
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uecessnrs #nd Assigns. Subject to any limitations stated in this Agreemant on transfer of Indemnitor’'s interest,
int shall be binding upon and inure to the benefit of the parties, their successors and assigns, |f
af? the Property bacomes vested in a person other than Indemnitor, Lender, without notice to Indemnitor,
mnitor's successors with reference to this Agreement and the Indebtedness by way of
sion without releasing Indemnitor from the obligaticns of this Agreement or ltability under the

i gapitalized words and terms shall have the following meanings when used in this
; ated to the contrary, all references to dollar amounts shall mean amounts in lawful
i Words and terms used in tha singular shall include the plural, and the plural
fitext may require. Words and terms not otharwise defined in this Agreement shall
ms in the Uniferm Commercial Code:

shall in¢clude the smgular as
have the meanings attributes”

Agresment. The win
Agreement may be arne
this Hazardous Substanc

Borrower. The word "B

co-makers sighing the Note uccessors and assigns,

Environmenta! Laws. The wd al Laws" mean any and all state, federal and local statutes,
(s} ha pretection of human health or the environment, including without
limitation the Comprehensive Envifgament sponse, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLAY}Y the Supgsfund Amendments and Reauthorization Act of 1986, Pub. L,
artation Act, 48 1J.5.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 1.5 6901, et seq., or other applicable state or federal laws, rules,

or regulations adopted pursuant therato.

Hazardous Substances. The words "Haz
concentration or physical, chemical or infecti
to human health or the envirenment when impr

s Substances” mean materials that, because cf their quantity,
i ;a, may cause Or pose a present or potential hazard

s, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous:Sishstan Iso includes, without limitation, petroleum and
petroleum by-praducts or any fraction thereof and asbe:

Indebtedness. The word "Indebtedness” means all princ
payable under the Note or Related Documents, together wit
consolidations of and substitutions for the Note or Refated Do
Lender to discharge Indemnitor’'s obligations or expenses inc
under this Agreement, together with interest on such amounts as

Lender. The word "Lender" means PACIFIC CITY BANK, its successors,

Note. The word "Note" means the Note dated April 22, 2016 and €
JUNG in the principal amount of $455,000.00, together with all renaw
refinancings of, consolidations of, and substitutions far the note or credit &gres

4 any amaunts expended or advanced by
¥ender to enforce Indemnitor's obligations

NG H. PARK and MYUNG 5.
ions of, modifications of,

Occupant. The word "Qccupant" means individually and collectively all pgrsor
the Property, whether as owner, tenant, oparator ar ather sccupant,

Property. The word "Property” means all of Indemnitor’s right, title and inte
described in the "Property Description™ section of this Agreement.

Property Report. The words "Property Report” mean tha properly inspection repo
Property prepared by ENCON SOLUTIONS, INC..

Real Property. The words "Real Property" mean the real property, interasts and rights, a
Agreement,

Related Documents. The words “"Related Documents" mean all promissory notes, credi
agreements, environmental agreements, guaranties, security agreements, mortgages, deed
deeds, collateral mortgages, and all other instruments, agreements and documents, whether
existing, exacuted in connection with the Indebtedness.

EACH PARTY TO THIS AGREEMENT ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGREE
AND EACH AGREES TO ITS TERMS. NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE /
AGREEMENT EFFECTIVE. THIS AGREEMENT IS DATED APRIL 22, 2016.
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/ SANG H. PARK
\
X

MYUNG S. JUNG

LENDER:
PACIFIC CITY BANK

X

Authorized Sigher Fomed Hag Chld 5

INDIVIL
STATE OF A)ﬂfﬁ?ﬁ{;’—é@ﬂ

CKNOWLEDGMENT

COUNTY OF Snohom ?L)

On this day before me, the undersigned Notary Public, personall SANG H. PARK and MYUNG S. JUNG,
personally known to me or proved to me on the basis of satisfactgly &
who executed the Hazardous Substances Agreement, and acknawld i
and veluntary act and deed, for the uses and puwrein menti :

Given under my hand and official seal this

By e > NOTARY PUBLIC

Notary Public in and for the State of ﬁ'f._? ?'|T$LENOGF “GIA:;':\TGE(E),EQ M.I i
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LENDER ACKNOWLEDGMENT

STATE OF

} 88
COUNTY OF

, 20 _ft,  , before me, the undersigned
and personally known to me or proved to me

X , authorized agent for PACIFIC
foregoing instrument and acknowledged said instrument to be the free and
K, duly autherized by PACIFIC CITY BANK through its board of directors or
entioned, and on oath stated that he or she is authorized to execute this
rstrument on behalf of PACIFIC CITY BANK.

otherwise, for the usas and p
saig_instryment and in fact ex

A HEE W
Cominission #
Notary Public - Calitornia

orporation 1987, 2016. ANl Rights Reserved. - WA/CA
10.FC TR-13895 PR-10

LaserPro, Ver. 16.1.0.035 Copr. D+H U




EXHIBIT "A"

Legal Description

k& South 165.24 Teet of the following described property:

nd 4, WOOLLEY, THE HUB OF SKAGIT COUNTY, WASHINGTON, according 1o the
recorded In Volume 2 of Plats, page 92, records of Skaglt County, Washington;

of lhe above, that portion which lles Eastarly of a line that is paratle!
est of and measured at right angles to the West line of Murdack
shed in the City of Sedro Woolley.

- END OF EXHIBIT "A" -



