| AR

Skagit County Auditor

RETURN.ADDRESS:

DTE-BEPARTMENT
HIRE BLVD.,

LDS ANGELES, CA

SSIGNMENT OF RENTS

Additional on page
Grantor(s):
1. PARK, SANG H.

2. JUNG, MYUNG S.

Granteeis)
1. PACIFIC CITY BANK

Legal Description: PTN BLKS 3 & 4, LLEY, THE HUB OF SKAGIT COUNTY

Additional on page 12

Assessor's Tax Parcel ID#: P77461/4177-003

THIS ASSIGNMENT OF RENTS dated April 22, 20
PARK AND MYUNG S. JUNG, HUSBAND AND WIF

d executed between SANG H.
idress is 214 FERRY STREET,
refitor”} and PACIFIC CITY BANK,
whose mailing address is 3701 WILSHIRE BLVD., #31 AMGELES, CA 90010 (referred to

below as "Lender").

$80.00
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The Property or its .
WA 98284. The Props

THIS ASSIGNMENT IS GIVER
AND ALL OBLIGATIONS OF

. (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
DER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

this Assignment as they become due, and shall strictly perform all of
. Unle and until Lender exercises its right to collect the Rents as provided
ssignment, Grantor may remain in possession and control of and

GRANTOR'S REPRESENTATIONS AND WARBAMTIES,<Grantor warrants that:

Qwnership. Grantor is entitled to rece
claims except as disclosed to and accapte

ts free and clear of all rights, loans, liens, encumbrances, and
nder in writing.

Right to Assign. Grantor has the full right,

er and suthority to enter into this Assignment and to assign and
convey the Rents to Lender, s

No Prior Assignment. Grantor has not previously assi
ingtrument now in force.

enveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, en
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Landér shall have

arwise dispose of any of Grantor's rights in the

ight at any time, and even though no
. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and af
Assignment and directing all Rents to be paid directly to Lender or

roperty advising them of this

continuing costs
and axpenses of maintaining the Property in proper repair and condition, and ais issessments and

water utilities, and the premiums on fire and ather insurance effected by Lender on“the Pro

Compliance with Laws. Lender may do any and all things to execute and comply wei
Washington and also all other laws, rules, orders, ordinances and requirements of all o
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,:
name or in Grantor's name, to rent and manage the Property, including the collection and applicati

Other Acts. Lender may do all such other things and acts with respect to the Property 88 Len
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of th
Grantor for the purposes stated above.

No Requiremant to Act. Lender shall not be required to do any of the foregoing acts or things, and the fa
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ave performed one or more of the foregoing acts or things shall not require Lender ta do any other
thing.

EMTS. All costs and expenses incurred by Lender in connection with the Property shall be for

“.ander may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
of any and all Rents received by it; however, any such Rents received by Lender which are
d expenses shall be applied to the Indebtedness. All expenditures made by Lender under
bursed from the Rents shall become a part of the Indebtedness secured by this
e on demand, with interest at the Note rate from date of expenditure until paid.

i+ pays all of the Indebtedness when due and otherwise performs all the obligations
zsignment, the Note, and the Related Documents, Lender shall execute and deliver to

this Assignment or any Related
action that Lender deems appropnat Y
interests, encumbrances and other cfaim

for insuring, maintaining and preserv
purposes will then bear interest at the fate:
of repayment by Grantor. All such expenses
be payable an demand; (B} be added to th
installment payments to become due duri
remaining term of the Note; or [C] be treat
maturity. The Assignment also will secure paymi
and remedies to which Lender may be entitled up

: ludlng but not limited to discharging or paying all taxes, liens, security
levied or placed on the Rents or the Property and paying all costs
¥. All such expenditures incurred or paid by Lender for such
nder the Note from the date incurred or paid by Lander to the date
8 part of the Indebtedness and, at Lender's option, will (A}
tiie Note and be apportioned among and be payable with any
the term of any applicable insurance policy; or (2} the
“a ballcon payment which will be due and payable at the Note's
of thase amounts. Such right shall be in addition to all other rights

DEFAULT. Each of the following, at L.ender's option,
Payment Default. Grantor fails to make any payment wtien der the Indebtedness.

Other Defaults. Grantor fails to comply with or 1c I
contained in this Assignment ar in any of the Related Basamedit
obligatian, covenant or condition contained in any other agreesient+be

ther term, obligation, covenant or condition
o comply with or to perform any term,
Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time reguired b*g
for taxes or insurance, or any other paymant necessary to prevem filing o

is Assignment to make any payment
o effect discharge of any lien.

Dofault in Favor of Third Parties. Grantor defaults under toari extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of aaypt tér or person that may materially
affect any of Grantor's property or ability to perform Grantor's obligations”unde is Assignment or any aof the
Related Documents.

Environmental Default. Failure of any party to comply with or perform hér
condition contained in any environmental agreement executed in connectiol

False Statemants Any warrantv, representation or statement made or furn 5] to Lepder by Grantor or on

ghy material respect,

Defoctive Collateralization. This Assignment or any of the Related Documents ceasw
(including failure of any collateral document to create a valid and perfected security in
for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment o
Grantor's property, any assignment for the benefit of creditors, any type of cr

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceadings, &
praceeading, self-halp, repossession or any other method, by any creditor of Grantor or by any gov Fmen
against the Rents or any property securing the Indebtedness. This includes a garnishment of day:of Gra:
accopunts, including deposit accounts, with Lender. Howaver, this Event of Default shall not app
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of th
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
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RIGHTS AND REMEDIES ON DE
may exercise any one or more of the
by law:

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Indebtedess.
Adverse Change
praspect of payih

~fhatgrial adverse change occurs in Grantor's financial condition, or Lender believes the
or perfermance of the Indebtedness is impaired.

Insecurity. Lewder in bel!eves itself insecure,

Curs Provisions. If any.defatilt, other than a default in payment, is curable and if Grantor has not been given a
notice of a breach of e Same ‘tiroyision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor, aft wler-gundgsiwritten notice to Grantor demanding cure of such default: {1} cures the
default within fifteen (15§ days; or if the cure requires more than fifteen (15} days, immediately initiates steps
which Lender deems in discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable ns sufficient to produce compliance as soon as reasonably practical.

he occurrence of any Event of Default and at any time thereafter, Lender
ts and remedies, in addition to any other rights or remedies provided

Accelerate Indebtednass. Lender"‘s
Indebtedness immediately due and paya

] r|ght at its option without notice to Grantor to declare the entire
sany prepayment fee that Grantor would be required to pay.

Collect Rents. Lender shall have the ;
collact the Rents, including amounts past u'
costs, against the Indebtedness. In furthéras

muit notice to Grantor, to take possession of the Property and
d unpaid, and spply the net proceeds, over and above Lender's
e of this right, Lender shail have all the rights provided for in the
Lender's Right to Receive and Collect Ren tion, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attgrhey-in-fact to gndorse instruments received in payment thereof in
the name of Grantor and to megotiate the same”and collect.the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy th atignlg, for which the payments are made, whether or
not any proper grounds for the demand existed. Lepdersfay exerdise its rights under this subparagraph aither in
person, by agent, or through a receiver. ‘

Appoint Receiver. Lender shall have the right to have Wiﬁfaq to take possession of all or any part of
the Property, with the power to protect and preserve the Pro t ppérate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property ans appiy the roceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver ma
right to the appointment of a receiver shall exist whether or
Indebtedness by a substantial amount. Employment by Lend
receiver.

Other Remedies. Lender shall have all other rights and remedies providg
law.

Election of Remedies. Election by Lender to pursue any remedy shall not &x;_ !
an election to make expendituras or to take action to perfoerm an obligation of Grah
Grantor's failure to perform, shall not affect Lender's right to declare a default a

Attorneys' Fees: Expenses. [f Lender institutes any suit or action to enforce a
Lander shall be entitled to recover such sum as the court may adjudge reasona
upon any appeal. Whether or not any court action is involved, and to the extent |
reasonable expenses Lender incurs that in Lender's opinion are necessary at any i
interest or the enforcement of its rights shall become a part of the Indebtedness payablé
interest at the Note rate from the date of the expenditure until repaid. Expenses covered
withouyt limitation, however EUb]ECt te any limits under applicable law, Lender's attorneys’ fees
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankfupted RiGCR
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipaté gostjudy
collection services, the cost of saarching records, obtaining title reports {including foreclosure réy S}, 55U
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted b
Grantor also will pay any court costs, in addition to all other sums provided by law.

Amendments. This Assignment, together with any Related Documents, constitutes the entire understandi
agreement of the parties as to the matters set forth in this Assignment. No altgration of or amendment
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&, Caption headings in this Assignment are for convenience purposas only and are not to be used
irrg the provisions of this Assignment.

respect to procedural mattars related to the perfaction and anforcement of Lender’s rights
this Assignment will be governed by federal law applicable to Lender and to the extent not
the laws of the State of Washington. In all other respects, this Assipnment will be

wgard to its conflicts of law provisions. However, if there ever is a question about
&sslgnment is valid or enforceable, the provision that is questioned will be governed
aw would find the provision to be valid and enforceabie The loan transaction that is

evidenced by the Not
nacessary loan docugi

Choice of Venua. If the , Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of LOS ANGELES i i

Joint and Several Liabili of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall g n ¢h and every Grantor. This means that each Grantor signing below is
responsible for all obligations i i

Merger. There shall be no merge P
estate in the Property at any time hekd
of Lender.

Interpretation. (1) In all cases wher
Assignment in the singular shall be deents
require. {2} If more than one person signé thy
and several. This means that if Lender brikg
Borrower and Grantor are not the same person,
joined in any lawsuit. {3} The names given
purposes only, They are not to be used to interpret or d

#e been used in the plural where the context and construction so
. Assignmant as "Grantor,” the obligations of each Grantor are joint
a lawsuit, Lender may sue any one or marg of the Grantors, (f
ander need ue Borrowaer first, and that Borrower need not ba

isions of this Assignment.

No Waiver by Lendar. Lender shall not be deemed o hdve wa
waiver is given in writing and signed by Lender. No délay,
shall operate as a waiver of such right or any other righs,
shall not prejudice or constitute a waiver of Lender's right gf
provision or any othar provision of this Assignment. No prior wi
Lender and Grantar, shall constitute a waiver of any of Lenda
future transactions. Whenever the consent of Lender is requjred
consent by Lender in any instance shall not constitute continuing
consent is required and in all cases such consent may be granted or

any rights under this Assignment unless such

Assignment, the granting of such
wdhsequent instances whese such

Notices. Subject to applicable law, and except for notice required
manner, any notice required to be given under this Assignment shall
when actually delivered, when actually received by telefacsimile {(u
deposited with a nationally recognized overnight courier, or, if mailed, whe
first class, certified or registered mail postage prepaid, directed to the addresse
Assignment. Any party may change its address for notices under this Assignme
to the other parties, specifying that the purpose of the notice is to change: the
purposes, Grantor agrees to keap Lender informed at all times of Grantor's curre
law, and except for notice required or allowed by law to be given in another manner, j

Iaw to be given in another
ing, and shall be effective
~required by law), when
the United States mail, as
#:the beginning of this

or unenforceable as to any other person or circumstance. |f feasible, the offending provision shal
modified so that it bacomes legal, valid and enforceable. If the offending provision cannot be so m
be considered deleted from this Assignment, Unless otherwise requirad by law, the illegality,
unenforceability of any pravision of this Assignment shall not affect the legality, validity or enforcea
other provision of this Assignment,
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nd Assigns. Subject to any limitations stated In this Assignment on transfer of Grantor’s interest, this
shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
the, Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
; 5 successors with reference to this Assignment and the Indebtedness by way of forbearance or
sing Grantor from the obligations of this Assignment or liability under the Indebtedness.

ption. Grantor hereby releases and waives all rights and benefits of the homestead
of Washington as to all Indebtedness secured by this Assignment.

: NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER, R JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

DEFINITIONS, The followin
Assignment, Unless specific
money of the United States o
shall include the singular, as th
have the meanings attributed to suc

ords and terms shall have the following meanings when used in this
ontrary, all references to dollar amounts shall mean amounts in lawful
d% and terms used in the singular shall include the plural, and the plural
equire. Words and terms not otherwise defined in this Assignment shall
iforrm Commercial Code:

ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
thgéther with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The word "Assign
be amended or modified from time®y:
QF RENTS from time to time.

RK and MYUNG S. JUNG,

et forth in this Assignment in the section titled "Default”.

Borrower. The word "Borrower” means:
Default. The word "Default" means the D

Event of Default. The words "Event of DeFa&,l h
the default saction of this Assignment.

Grantor. The word "Grantor” means SANG H. PARK and %Y

mean any of the events of default set forth in this Assignment in

JUNG.
, endorsar, surety, or accommedation party to

indebtedness. The word "Indebtedness" means all prh
payable under tha Note or Related Documents, together
consolidations of and substitutions for the Note or Related Do
Lender to discharge Grantor's obligations or expenses Incurr
this Assignment, together with interest on such amounts as pr

Lender. The word "Lender" means PACIFIC CITY BANK, its succabsprs

Note. The word "Note" means the promissory note dated April 22, 20/
of $455,000.00 from Grantor to Lender, together with all renews
refinancings of, consolidations of, and substitutions for the pramissory

Property. The word "Property" means all of Grantor's right, title and “imtetest indnd to all the Property as
described in the "Assignment"” section of this Assignment.

Relatad Documents. The words "Related Documents® mean all promisso
agreements, enviranmental agreements, guaranties, security agreements, mor
deeads, collateral mortgages, and all other instruments, agreements and documeits
existing, executed in connection with the Indebtedness.

reements, loan
 trust, security

Rents. The word "Rents” means all of Grantor's present and future rights, title and int
and all present and future leases, including, without limitation, all rents, revenue, i
bonuses, accounts receivable, cash ar security deposits, advance rentals, profits and proceed
and other payments and benefits derived or to be derived from such leases of every kind a
now or later, including without limitation Grantor's right to enforce such leases and to receive apd cofi
and praceeds thereunder.
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D ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

On this day before me, the undersigned Nota yblic, personally appeared SANG H. PARK and MYUNG $. JUNG,
personally known to me or proved to me on the is of satisfactory evidence to be the individuals described in and
who executed the ASSIGNMENT OF RENTS, and “agknowledg t they signed the Assignment as their free and
voluntary act and deed, for the uses and purposes thergin ment!
A / .20/ é
¥

e T " NOTARY Ao o 71711 Creeh , @/A

Notary Public in and for the State of fQQ ;T$LEN()GF\Z?152 LE mission expires &4 { ¥ 20/ j

Given under my hand and official seal this D—

JANUARY 19, 201

LaserPro, Vet. 16.1.0.035 Copr. D+H USA Corporation 1997, 20155
c\CFILPL\G14.FC TR-13895 PR-1Q

Reserved.




EXHIBIT “A"

Legal Description
b South 165.24 feet of the following described property:

nd 4, WOOLLEY, THE HUB OF SKAGIT COUNTY, WASHINGTON, according to the
recorded in Volume 2 of Plats, page 82, recards of Skaglt County, Washingion;

HOGE
sald Block 2

& of the above, that portion which fles Easlerly of a fine that is paraliel
West of and measured at right angles to the West line of Murdock
estabiished in the Cily of Sedro Wooliey,

Situated in

- END OF EXHIBIT "A" -



