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D GRANT. For valuable consideration, Grantor conveys to Trustea in trust with power of sale, right
sien and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
i real property, together with all existing or subsequently erscted or affixed buildings,
rés; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
tation all minerals, oil, gas, geothermal and similar matters, (the "Real Praperty™)

State of Washington:

property, inciuding
located in SKAGI

The Real Property «
WOOLLEY, WA 98
4177-003-007-0006.

Grantor hereby assigns as secusi

pddréss is commonly known as 214 FERRY STREET, SEDRO
The Real Property tax identification number is P77461 /

All of Granter's right, title, and interest in and to ail leases, Rents, and
profits of the Property. This assignms recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specif hoate upon the recording of this Daad of Trust. Lender grants to
Grantor a license to collect the R its, Swhich license may be revoked at Lender's option and shall be
automatically revoked upon accelerati art of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interast itk the roperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSi
PERSONAL PROPERTY, IS GIVEN TO SECURE
ANY AND ALL OBLIGATIONS UNDER THE NC]
DEED OF TRUST IS GIVEN AND ACCEPTED ON FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othervyjse provided jm'this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Dead of Trust as they become due, ahd-ghall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and tad, Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions;

HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

es that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event of~Tiafadl
control of the Property; (2) use, operate or manage the Fro collect the Rents from the Property
(this privilege is a license from Lender to Grantor sutomatical n default). The following provisions
relate to the use of the Proparty or to other limitatians on the Pry e Real Property is not used principatly
for agricultural purposes.

tor may {1) remain in possession and

replacements, and maintenance nacessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, cenduct or permit any nujsan
stripping of or waste on ar w0 the Property or any portion of the Property,
foregoing, Grantar will not remove, or grant to any other party the right to
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's pri

mfgit, permit. or suffer any

ting the generality of the

Removal of Improvements. Grantor shall not demclish or remove any Imp
without Lender's prior written consent. As & condition to the removal of any \miproverients,
Grantor to make arrangements satisfactory to Lender to replace such Improvements with dinpie
equal value.

reasonable times to attend to Lender's interests and to inspect the Real Property fos antor's
compliance with the terms and conditions of this Deed of Trust. /

Compliance with Governmental Requirements. Grantor shall promptly comply, and shal
compliance by all agents, temants or other persons or entitias of every nature whatsoever w
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, Bow
in effect, of all governmantal autharities applicable to the use or occupancy of the Property, ini‘:{t ding withou
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, drdic

regulation and withhold compliance during any proceeding, including appropriate appeals, so long as e
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests
Property are not jeopardized. Lender may require Granter to post adequate security or a surety bend, reas
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Lendar, to protect Lender’s interest.

Grantor agrees neither to abandon or lsave unattended the Property. Grantor shall do all other
thase acts set forth above in this section, which from the character and use of the Property are
to protect and preserve the Property.

BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all

g (B} increase the interest rate provided for in the Note or other document
evidencing the Inde d impose such other conditions as Lender deems appropriate, upon the sale or transter,
without Lender's prig eft, Gonsent, of all or any part of the Real Property, or any interast in the Real Property. A
eyance of Real Property or any right, title or interest in the Real Property; whether
ibr voluntary or involuntary; whether by outright sale, deed, installment sale contract,
éshold interest with a term greater than threa (3) years, lease-option contract, or by
heneficial interest in or to any land trust holding title to the Real Property, or by any

land contract contract for de
sale, assignment, or transfas

if such exercise is prohib & r by Washington law.

TAXES AND LIENS. Tha fol
Trust:

s relating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall pay Wiigh dd
charges (including water and se
pay when due all claims for wo
shall maintain the Property free o
Trust, except for the lien of taxes
Trust.

fines andsimpositions levied against or on account of the Property, and shall
ervices rendered or material furnished to the Property. Grantor

er's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor | within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (1 5} days after Grantor has na ce of the f!lmg, secure the discharge of the lien, or if requested by
ond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and-dttefneys’ fees, or other chargas that could accrue as a
result of a foreclosure or sale under the lien. In any € ntor shall defend itself and Lender and shall
y. Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upon demand furnishte. (
or assessments and shall authorize the appropriate governmentdl of
statement of the taxes and assessments against the Property.

5 before any work is commenced, any
anic's lisn, materialmen's lien, or
will upon request of Lender
will pay the cost of such

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire
coverage endorsements on a replacement basis for the full insurable value cow ring all4mp
Property in an amount sufficient to avoid application of any coinsurance clause; arid‘ fth andard mertgagee
clause in favor of Lender, Grantor shall also procure and maintain comprehansive géiigral li ifisurance in such
coverage amounts as Lender may request with Trustee and Lender being named as insyrads in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, i
hazard, businass interruption, and boiler insurance, as Lender may reasonably require.
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a™¢
reasonab!v acceptable to Lender, Grantor, upon request of Lender WIII dellver o Lende

cancelled or diminished without at least ten (10) days prior wrltten natice to Lender. Each ing
shall include an endorsement providing that coverage in favor of Lender will not be impaired in an
omission or default of Grantor or any other person. Should the Real Property be located in an are
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Gramtdr agfesdta
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Len
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and anyprior;
on the property securing the laan, up to the maximum policy limits set under the National Flood Insurance Pr
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\ of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
: if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender’s
Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply

If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
expenditure, pay or reimburse Grantar fram the praceeds for the reasonable cost of
r is not in default under this Deed of Trust. Any proceeds which have not been
ar their receipt and which Lender has not committed to the repair or restoration of
to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
any, shall be applied to the principal balance of the Indebtedness. If Lender holds

Grantor's Report on Insu
to Lender a repart on €

equest af Lender, however not more than once a year, Grantor shall furnish
y of insurance showing: {1) the name of the insurer; (2] the risks
insured; (3) the amou the property insured, the then current replacement value of such
property, and the manner o hat value, and (5) the expiration date of the policy. Grantor shail, upen
request of Lender, have an mdepéndant ap| yr satisfactory to Lender determine the cash valua replacement cost
of the Property.

TAX AND INSURANCE RESERVES. Subjett w 4

y'limitations and consistent with any requirements set by applicable
law, Lender may require Grantor to maintai: h Lendar reserves for payment of annual taxes, assessments, and
insurance premiums, which reserves shall be freated 4 an initial deposit and subsequent monthly payments, or
payments at such other interval as paymentsiysder haflote may be due, of a sum estimated by Lender to be sufficient
to pay the total annual taxes, assessments, apd |sSurance premiums Lender reasonably anticipates to be paid from
these reserves. The reserve funds shall be held ay*Lender as a general deposit from Grantor, which Lender may satisfy
by payment of the taxes, assessments, and insurante premiums required to be paid by Grantor as they become due,
Lender shall have the right to draw upon the resefwé funds to pédy.such items, and Lender shall not be required to
determine the validity or accuracy of eny item before payin ng in the Deed of Trust shall be construed as
requiring Lender to advance other monies for such purposes, apd Le shall nat incur any liability for anything it may
do or omit to do with respect to tha reserva account. & 4y bmitations set by applicable law, if the reserve
funds disclose a shortage or deficiency, Grantor shall pay Such shoriage or deficiency as required by Lender. All
amounts in the reserve account are hereby pledged to furthe ebtedness, and Lender is hereby authorized
f an Event of Default. Lender shall not

be required to pay any interest or earnings on the reserve funds ury
writing. Lender does not hold the reserve funds in trust for Grantor and Len
the taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES.

If any action or proceeding is commenced ‘-*thef izially affect Lender's interest in

isi Related Documants, including
equired to discharge or pay
not be obligated 1o} take
gll taxes, liens, security
ying all costs for insuring,
with purposes will then
ate of repayment by
be payable on
any installment

maintaining and preserving the Property. AII such expenditures incurred or paid b
bear interest at the rate charged under the Note from the date incurred or paid by L
Grantor. Al such expenses will become a part of the Indebtedness and, at Lende
demand; {B] be added to the balance of the Note and be apportioned among and”’
payments to become due during either {1} the term of any applicable insurance palicy; or
the Note; or {C) be treated as a balloon payment which will be due and payable at the Ng
Trust also will secure payment of these amounts. Such right shall be In addition to all of
which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Pmperty
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record ta the Prop
free and clear of all liens and encumbrances other than those set forth in the Real Property des
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lende
with this Dead of Trust, and (b} Grantor has the full right, power, and authority to execute and daliver th

Trust to Lender. ¢

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defe
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operty against the lawful claims of all persons. In the event any action or praceeding is commenced

rantor warrants that the Property and Grantor's use of the Property complies with all
dinances, and regulations of governmental authorities.

d Warranties. All representations, warranties, and agreements made by Grantor in
the execution and delivery of this Dead of Trust, shall be continuing in nature, and
¢t until such time as Grantot's Indebtedness shall be paid in full.

s ralating to condemnation proceedings are a part of this Deed of Trust:

Procesdings. |If any*progeeding irk condemnatian is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly t& $ as may be necessary to defend the actlon and obtaln the award Grantor

cause ta be delivered to Len
time to permit such participation.

Application of Net Proceeds. |If
any proceeding or purchase in ligu -
net proceeds of the award be applied
proceeds of the award shall mean the aw
incurred by Trustee or Lender in connec

IMPOSITION OF TAXES, FEES AND CHARGE
to governmental taxes, fees and charges are a par:

tion, Lender may at its election require that all or any portion of the
£ otedness or the repair or restoration of the Property. The nat

aftef 'fwment of all reasonable costs, expenses, and attorneys’ fees
ondemnation.

OVERNMENTAL AUTHORITIES. The following provisions relating
this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lende
this Deed of Trust and take whatever other action is reques
the Real Property. Grantor shall reimburse Lender fo described below, together with all expenses
incurred in recording, perfecting or continuing this including without limitation all taxes, fees,
documentary stamps, and other charges for recording &r ragi r‘ing this Deed of Trust.

fantor shall execute such documents in addition to
%, Lender to perfact and continue Lender’s lien on

Taxes. The following shall constituta taxes to which thig-sec {1} a specific tax upon this type of
eed of Trust; {2) a specific tax on
he Indebtedness secured by this type
t the Lender or the holder of the Note;

of principal and interest made by

Grantor which Grantor is authorized or required to deduct frol
of Deed of Trust; (3} a tax on this type of Deed of Trust char
and (4) a specific tax on all or any portion of the Indebtadnass,
Grantor.

Subsaquent Taxes. If any tax to which this section applies is enact ni to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, exercise any or all of its
pays the tax befare it
bacomes delinquant, or {2) contests the tax as provided above in the Tmt,__, i
Lender cash or a sufficient corporate surety bond or other security satisfactory t

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to tive
constitutes fixtures, and Lender shall have all of the rights of a secured party under t
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reque
and continue Lender's security interest in the Rents and Personal Property. In addition 1o re
Trust in the real property records, Lender may, at any time and without further authorizatipsi
executed counterparts, copies or reproductions of this Deed of Trust as a financing statemesi
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. C

any Personal Property not affixed to the Property in a manner and at a place reasonably convenient’
Lender and make it available to Lender within three {3} days after receipt of written demand from Cende
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which infory
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t any time, and from time to time, upon request of Lender, Grantor will make, exacute and
e made, executed or delivered, to Lender or to Lender's designes, and when requested by

4y ‘deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ents, continuation statements, instruments of further assurance, certificates, and
i sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
“{1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
s_and security interests created by this Deed of Trust as first and prior liens on the
érgaftar acquired by Grantor. Unless prohibited by law or Lender agrees to the
burse Lender for alt costs and expenses incurred in connection with the

Docurnents and 12)
Property, whethar ng
contrary in writing, {
matters referred to in thi

Attarney-in-Fact. |t Gran

s . af the things referred to in the preceding paragraph, Lendar may do so
for and in the narne of Gra

#ntor's expense. For such purposes, Grantor hereby irrevocably appoints
he purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessa €4in Lender's sole opinien, to accamplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali ths
imposed upon Grantor under this Deed o

debtedness when due, and otherwise performs all the obligations
shall exscuts and deliver to Trustee a request for full
reconveyance and shall execute and deliver witable statements of termination of any financing statement on
file evidencing Lender's security interest in the'Resfts shd the Personal Property. Any reconveyance fea shall ba paid by
Grantor, if permitted by applicable taw. The gréntgb in any reconveyance may be described as the "person or persons
legally entitled thersto”, and the recitals in the r veyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender s opfiy
of Trust:

constitute an Event of Default under this Deed

Payment Default. Granter fails to make any payment‘ yfign due pndar the Indebtedness.

Other Defaults. Grantor fails to comply with or to
contained in this Dead of Trust or in any of the Related
obligation, covenant or condition contained in any other agree

ives, term, obligation, covenant or condition
omply with or to perform any term,
nder and Grantor.

Compliance Default. Failure to comply with any other term,‘obligations cévenant or candition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time requ
for taxes or insurance, or any other payment necessary to prevent filing

e Treadiof Trust 1o make any payment
r to efféct discharge of any lien.

Dofault in Favor of Third Parties. Should Grantor default under any lo
purchase or sales agreement, or any other agreement, in favor of any o
affect any of Grantor's property or Grantor's ability to repay the Indebtéd
Grantor's obligations under this Deed of Trust or any of the Related Dacument

xtensu:i- =} m;edlt security agreement,
itor &t person that may materially
antor's ability to perform

False Statemeonts. Any warranty, representation or statement made or furmi by Grantor or on

Grantor's behalf under this Deed of Trust or the Related Documents is false or

Defective Collateralization, This Deed of Trust or any of the Related Documents ce; 5o
effect {including failure of any collateral document o create a valid and perfected secd
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appaintment of a
Grantor's property, any assignment for the benefit of creditors, any type of cred
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grant

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whi
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goverrme
against any property securing the Indebtedness. This includes a garnishmsent of any of Grantorfs,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is )
dispute by Grantor as to the validity or reasanableness of the claim which is the basis of the creditor ar forfs
proceeding and it Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposit
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Trustee or Lender may exercise any one'or

, as being an adequate reserve or hond for the dispute.

. Any breach by Grantar under the terms of any other agreement between Grantor and

Any of the preceding events occurs with respect to any guarantor, endorser, surety,
f any of the Indebiedness or any guaramtor, endorser, surety, or accommodation party
#ent, or revokes or disputes the validity of, or ligbility under, any Guaranty of the

insecurity, Lender in'go i eves itself insecure.

Right to Cure. If any def :
of a breach of the same

n a default in payment, is curable and if Grantor has not been given a notice
s Deed of Trust within the preceding twelve (12) months, it may be cured if
‘m« 40 Grantor demanding cure of such default t‘l) cures the default within

f Default occurs under this Deed of Trust, at any time thereafter,
he following rights and remedies:

Election of Remadies. Election by Lendes to’pursué asy remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to"igke : o perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall n ast Lander’s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall ha
due and payable, including any prepayment fee

rlght at its option to declare the entire Indebtedness immediately
uld be required to pay.

Foreclosura. With respect to all or any part of the Real
power of sale and to foreclose by notice and sale,
foreclosure, in either case in accordance with and to+

the Trustee shall have the right to exercise its
shall have the right to foreclose by judicial
ovided by applicable law.

UCC Remadies. With respect to all or any part of thg “Paw af Property, Lender shall have all the rights and
remedies of a secured party under the Uniform CommerciahLade.

Collect Rents. Lender shall have the right, without notice ake possession of and manage the
i d apply the net proceeds, over and

i rvgg t Lender may require any tenant or
If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's att dorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and

or ather users to Lender in response to Lender's demand shall satisfy

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to t
the Praperty, with the power to pratect and preserve the Property, to opera
foreclosure ar sale, and to colfect the Rents from the Properiy and apply the prag
the receivership, against the Indebtedness, The receiver may serve without bond parmi
right to the appointment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount. Employment by Lender shall nat disqualify ’
racaivear.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Props
above ar Lender otherwise becomes entitled to possession of the Property upon default of

pay s reasonable rental for the use of the Property, or (2} vecate the Property mmedlately v
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Tri
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of tfis Per;
Property or of the time after which any private sale or other intended disposition of the Personal Property i
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ty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
!sha ed. In exercising its rlghts and remedies, the Trustee or Lander shall be free to sell aII or any

er or not any court action is invelved, and to the extent not prohibited by law, all
purs that in Lender's opinion are necessary at any time for the protection of its

10 any limits under applicable Iaw, Lender's attorneys' fees and Lender's legal
tawsuit, including attorneys' fees and expenses for bankruptcy proceedings
ny automatic stay or injunction}, appeals, and any anticipated post-judgment
cords, abtaining title reports (including foreclosure reports), surveyors'
and fees for the Trustee, to the extent permitted by applicable law,
dition to all other sums provided by law,

ights and duties of Lender as set forth in this section.

{pursuant to Lender's instructions) are part

Powaers of Trustee. In addition to all powers
take the following actions with respect &

ipérty upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the B€al-Froperty, including the dedication of strests or ather rights to the
public; (b} join in granting any esasement* raating any restriction on the Real Property; and (¢ join in any
subordination or other agreement affecting this Beed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be abli ated to n
trust deed or lien, or of any action or proceeding in w,
required by applicable law, or unless the action or pros@

w other party of a pending sale under any other
ar, Lender, or Trustee shall be a party, unless
ht by Trustee.

teefunder applicable law. In addition to the rights
~Property, the Trustee shall have the right to
RETES judicia) foreciosure, in either case in

Trustes. Trustee shall meet all qualifications require
and remedies set forth above, with respect to all or a
foreclose by notice and sale, and Lender shall have the rig
accordance with and to the full extent provided by applicable |

int a successor Trustee to any Trustee
ledned by Lender and recorded in the
:ghall contain, in addition to all

Successor Trustee. Lender, at Lender's option, may from time;tg time app

office of the racordar of SKAGIT County, State of Washington. ™
other matters required by state law, the names of the orsgmal Lender, ru%i‘ée ar] Grantor, the beok and page or
the Auditor's File Number where this Deed of Trust is recorded, ang nd address of the successor
trustee, and the instrument shall be executed and acknowledged by s.epder or itg assors in interest, The
successor trustee, without conveyance of the Property, shall succeed tG I er, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This proc gHubstitution of Trustee shall
govern to the exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allowed by E
any notice required to be given under this Deed of Trust, including without limitatian™
notice of sale shall bhe given in writing, and shall be effective when actually deliv ““wh
telefacsimile {unless otherwise required by law), when deposited with a nationally recognize
mailed, when deposited in the United States mail, as first class, certified or registered mail‘pe
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forec)
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shoves
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by
notice to the other parties, specifying that the purpose of the notice is to change the party’ !
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subjec
and except for notice required or allowed by law to be given in anather manner, if there is more tha
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust

Amendments. This Deed of Trust, together with any Related Dacurnents, constitutes the entire understandin
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment

p
rie Graptar, g
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Trust,
of the Unitad States of America. Words and terms used in the singular shall include the plural, anc.
include the singular, as the context may require. Words and terms not otherwise defined in this Deed:
have the meanings attributed to such terms in the Uniform Commercial Code:

shall be effective unless given in writing and signed by the party or parties sought to he charged or
alteration or amendment.

f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
LEst, a certified statement of net operating income received from the Property during Grantor's
such farm and datail as Lender shalt requlre " Net operating mcame" shall mean all cash

Caption Headings
used to interpre
Merger. Th

estate in the Property
of Lender.

er of the interest or estate created by this Deed of Trust with any other interest or
e held by or for the benefit of Lender in any capacity, without the written consent

dural matters related to the perfection and enforcement of Lender's rights
4t will be governed by federal law applicable to Lender and to the extent not
the State of Washington. In all ather respects, this Deed of Trust will be
5 Lender and, to the extent not preemptad by federal law, the laws of the
State of California without, régdrd to jtd gdnflicts of law provisions. However, if there ever is a question about
whether any provision of this ﬁeﬁﬁ of Trust is valid or enforceable, the provision that is questioned will be
governed by whichever state pr I svould find the provision to be valid and enforceable, The joan
transaction that is svidenced by his Deed of Trust has been applied for, considersd, approved and
madea, and all necessary loan doc en accepted by Lender in the State of California.

Choice of Venue. [f there is a lawsuit,
courts of LOS ANGELES County, State

Joint and Saveral Liability. All obligati
references to Grantor shall mean each
responsible for all obligations in this Deed o

upon Lender's request to submit to the jurisdiction of the

htor under this Deed of Trust shail be joint and several, and all
vary Grantor. This means that each Grantor signing below is

¥ad any rights under this Deed of Trust unless such
ion on the part of Lender in exercising any right
by Lender of a provision of this Deed of Trust
wise to demand strict compliance with that
waiver by Lender, nor any course of dealing
rights or of any of Granftor's obligations

No Waiver by Lendar. Lender shall not be desrngdl to have

waiver is given in writing and signed by Lender. No delay.¢
shall operate as a waiver of such right or any other right,
shall not prejudice or constitute a waiver of Lend
provision or any other provision of this Deed ot Tru
between Lender and Grantor, shall constitute a waiver ¢
as to any future transactions. Whenever the consent o
of such consent by Lender in any instance shall not constitute’ i sent to subsequent instances where

Severability. 1f a court of competent jurisdiction finds any pro .61 this Deed

unenforceable as to any parsen ar circumstance, that finding shalt-nat: he ot“%endtng provisian lllegal mvaltd
or unenforceable as to any other person or circumstance. |f feasible, the . provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offend annot be so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise requi he illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the Tegali
ather pravision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Tr tran tat ¢f Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, i and assigns. |If
ownership of the Property becames vested in a persen other than Grantor, Lends o Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedr forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liabili tedness.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all rights and bewg
exemption laws of the State of Washington as to all Indebtedness secured bv this Deed of T

Unless specifically stated to the contrary, all references to dollar amounts shall mean r:lrr'loun=

Beneficiary. The word "Beneficiary" means PACIFIC CITY BANK, and its successors and assigns.
Borrower. The word "Borrawer" means SANG H. PARK and MYUNG $. JUNG and includes all co-signess apd
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THI
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and
mitation all assignment and security interest provisions relating to the Personal Property and

ds "Event of Default” mean any of the events of default set forth in this Deed of Trust in
r of this Deed of Trust,

Guaranty. The word
Lender, including withou:

means the guaranty from guarantar, endorser, surety, or accommodation party to
on a guaranty of all or part of the Note.

Property.

"smeans all principal, interest, and other amounts, costs and expenses
iments, together with all renewals of, extensions of, madifications of,

Indebtedness. The wor
payable under the Note o
consolidations of and substitutio
Lender to discharge Grantor'dg
obligations under this Deed of Tr

Lender. The word "Lender” means

Nota. The word "Note” means the profsisgory nete.dated April 22, 2016, in the original principal amount
of $455,000.00 from Grantor to ‘g efether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitytions for the promissary note or agreement. NOTICE TO GRANTOR:

Personal Property. The waords "Personal Pr
property now or hereafter owned by Grantor,”and now o after attached or affixed to the Real Property;
together with all accessions, parts, and additions ta, kents of, and all substitutions for, any of such
property; and together with all issues and profits these imi
proceeds and refunds of premiums) trom any sale or ‘

Personal Property.

wand rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" me
agreemenis, security agreements, mortgages, deeds of trust, s
instruments, agreements and documents, whether now or herea
Indebtedness; provided, that guaranties and environmantal indemnity ag#
are not secured by this Deed of Trust.

ssory notes, credit agreements, loan
S Eotlateral mortgages, and all other

Rents. The word "Rents" means all present and future rents, revenues, MG
other benefits derived from the Property.

Trustee. The word "Trustee” means REFS, INC., whose mailing address i
IRVINE, CA 92618 and any substitute or successor trustess.

%644 = fﬂ// 44)’
Zl)Z

X
MYUNG S. JUNG
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

} 88

On this day before me, tha'
persanally known 10 me or prdves to me on the basis of satistactory evidence to be the individuals described in and
who executed the Deed of~Tr vid-aeknowledged that they signed the Deed of Trust as their free and voluntary act

and deed, for the uses and.gur mentionead. /
92;‘4&' day of Hﬂ"\?‘ .20 /6
7

Rasiding at Vit Gf‘.eek, ‘U/.)
|U|y commission axpiresUﬁH f‘f ; S0/ ?

Given under my hand and offigial seal th

The undersigned is the legal owner and holder of all ind
requasted, upoen payment of all sums owing to you, to retor
right, title and interest now held by you under the Deed of

red by this Deed of Trust, You are hereby
warranty, to the persons entitled thereto, the

Date:

LaserPro, Ver, 16.1.0.035 Copr. D+H USA Corporation 1997, 207
¢ACFILPLAGO1.FC TR-13885 PR-

#ghts Reserved, - WA/CA



EXHIBIT "A"

Legal Description

bé South 165.24 faet of the following described properly:

nd 4, WOOLLEY, THE HUB OF SKAGIT COUNTY, WASHINGTON, according o the
recorded In Volume 2 of Plats, page 92, records of Skagit County, Washington,

X#CEPT frem &l of the above, that poriion which lles Easteriy of a line that Is parallel
185 feelWes! of and measured at right angles to the West line of Murdock

- END OF EXHIBIT "A” -



