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CRICAGO TITLE DEED OF TRUST

210 026SI1Y MIN 1006166-0004028885-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document a below and other words are defined in
Sections 3, 11, 13, 18, 20 angd 21. Certain rules regasi e of words used in this document

are also provided in Section 16.
(A) “Security instrument” means this document, which is
together with ali Riders to this document.
(B} "Borrower” is SCOTT METCALF AND KIMBERLY ¥

il 26, 2016,
HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C} "Lender" is Bay Equity LLC,

sting under the

Lenderis  a California Limited Liability Company,
dress is

laws of Califarnia.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Efectronic Registration Systems, inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to De exect

into and amends and supplements this Security Instrument.
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LOAN #: 1604001485
ote” means the promissory note signed by Borrower and dated April 26, 2016.
ote states that Borrower owes Lender TWO HUNDRED SIXTY THREE THOUSAND AND

f10 ﬁ’*******t*****t*****************t******************************

ol -U‘.S $263,000.00 ) plus interest. Borrower has promlsed to pay this debt in regular

eans all Riders to this Security Instrument that are executed by Borrower, The following
e ‘execyted by Borrower [check box as applicable]:
R#te.Rider [ ] Condominium Rider [] Second Home Rider
[ Planned Unit Development Rider ] VLA, Rider
[} Biweekly Payment Rider
Al Registration Systems, Inc. Rider

[x] Mortgage El
[ Other(s) [spé

(J) “Applicable Law mea
ordinances and adminisy
non-appealable judiciaf oginigh
(K) “Community Asscciatiori Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impx on Bbryower or the Property by a condominium association, homeowners
association or similar orgai
(L) "Electronic Funds Tra
draft, or similar paper instrument
computer, or magnetic tape so as
account. Such term includes, b
actions, transfers initiated by telepkitn
(M) “Escrow ltems” means those it&i
(N} "Miscellaneous Proceeds” means any comgensation, seltlement, award of damages, or proceeds
paid by any third party {other than insurgnge ¢ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Pro iy {ii) condemnation or other taking of all or any part of the
Property; (i)} conveyance in lieu of condesination; or (iv) misrepresentations of, o omissions as to, the
value andfor condition of the Property.

(O) "Mortgage Insurance” means insura
on, the Loan. .
(P) "Periodic Payment” means the regularly schedulgd nt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this'Seturiby Instrument.

(Q) "RESPA” means the Real Estate Settlement P; res Ac: (12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 iight be amended from time to time, o any
additional or successor legislation or regulation that goverristn z-5Ubject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restric that.are imposed in regard to a “federally
related morgage loan” even if the Loan does not qualify as a"fe grally rélated mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has ta

or not that party has assumed Borrower's obligations under:thg Nots

all controlling applicable federal, state and local statutes, regulations,
les and orders {that have the effect of law) as well as all applicable final,

s initiated through an electronic terminal, telephonic instrument,
der mﬁtruct or authorize a financia) institution to debit or credit an

ansfers and automated cleannghouse transfers.
re described in Section 3.

protecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and r
performance of Borrower's cavenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trid
described property located in the County of Skagit

[Type of Recording Jurisdiction] {Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: P67700/ 3962-000-028-0008

der and Lender’s succes-
ument secures to Lender:
'''' nt and the Note. For
r of sale, the following

Initials: %w__

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED (CLS)

04/26/2016 01:40 PM P




_ LOAN #: 1604001485
hiclf currently has the address of 12361 Gull Dr., Burlington,

[Street] [City]
Jjion 98233 ("Propersty Address'):

{Zip Code]

%R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

alsg be covered by this Security Instrument. All of the faregoing is referred to in this Security instrument as
the “Property” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Beyr et i ’Sﬁcumy Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lerider ilér’s successors and assigns) has the right: to exercise any or all of those interests,
including mited to, the right to foreclose and sell the Property; and to take any action required of
Lender ing limited to, releasing and canceling this Security Instrument,

the right to gran ;.n
brances of recor

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
-umbrances of record.

T combines uniform covenants for national use and non-uniform

d Lender covenant and agree as follows:

1. *Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chérges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay

or this Security Instrument is returried
payments due under the Note and this ty Inﬁmment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) m +(c) certified check, bank check, treasurer’s check or
cashier's check, provided any such checK i wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (dj Electronic Funds Transfer.

Payments are deemed received by Leriger when received at the location designated in the Note or at
such other location as may be designated by, Lgnder in accordance with the notice provisions in Section
15. Lender may return any payment or partial peyment if "'"';;)ayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymevit gripartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre dite 10:l5 rights to refuse such payment or partial
payments in the future, but Lender is not obligated t afply s ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its,sehedyied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied finds :ntfl Borrower makes payment to bring the
Loan current, If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No ¢ffset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from mi ients due under the Note and this
Security Instrument or performing the covenants and agree el.by this Security Instrument.

2. Application of Payments or Proceeds. Except as ottierwibe :
ments accepted and applied by Lender shall be applied in the folloy
under the Note; (b} principal due under the Note; (c} amounts due u
be applied to each Periodic Payment in the order in which it becari
be applied first to late charges, second to any other amounts due unda tis Se
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc ayment
ficient amount to pay any late charge due, the payment may be applied to the delingu
late charge. If more than one Periodic Payment is outstanding, Lender may &
from Borrower to the repayment of the Periodic Payments if, and to the extet ;
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Praceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pef

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymefi of
for: (a) taxes and assessments and other items which can attain priority over this Security Ir

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert :
(c) premiums for any and alk insurance required by Lender under Section 5; and (d) Mortgage: Insura ice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg;,ag ST+
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow s
At origination or at any time during the term of the Loan, Lender may require that Community Assdcial]

v} payment received
dyment can be

Initials?
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LOAN #: 1604001485
ue Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
falfbe an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
etion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
gétian to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's gbligation to pay to
der Fnds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

: orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation

& be obligated under Section 9 to repay to Lender any such amount. Lender may
4Any or all Escrow Items at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waivery
15 and, upon such
required under thi

Lender may;
Funds at the timespecifie
under RESPA, Lender sh
estimates of expenditures

The Funds shall be&
ity, or entity (including Len
Home Loan Bank. Lendersh
under RESPA. Lender shall ¢
the escrow account, or ve
and Applicable Law permits Léritfe

ifate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law.

fLen ér is an institution whose deposits are so insured) or in any Federal
| apply the Funds to pay the Escrow items no later than the time specified
tChaI‘f}E Borrower for holding and applying the Funds, annually analyzing
w Items, unless Lender pays Borrower interest on the Funds
: ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest, paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Befrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender‘Shall-tive do Borrower, without charge, an annual accounting of the
Funds as required by RESPA, : _

If there is a surplus of Funds held irigserow, ag:defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Bérrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary (o
make up the deflClency in accordance with RESPA, but in ore than 12 monthly payments.

Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio D
that these items are Escrow Items, Bomower shall pay th

Borrower shall promptly discharge any lien which has ¢ this Security Instrument urless
Borrower: (a} agrees in writing to the payment of the obligati the lien in a manner acceptable
to Lender, but only so tong as Borrower is performing such agreemet;(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceed%ﬁ which.i Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings arépa
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any part of thejD perty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrcier 2 notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowey 18
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term ° ‘&
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts {including deductlble levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:{
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determinat !
services and subsequent charges each time remappings or similar changes occur which ré.
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ir
coverage, al Lender’s option and Borrower's expense. Lender is under no obligation to purch

s, charges, fines, and impositions attrib-

nstrument, leasehold payments or ground

es-and Assessments, if any. To the extent
mannier provided in Section 3.

Initials:
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LOAN #: 1604001485
igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Barrower's equity in the Praperty, of the contents of the Property, against any fisk,

fiability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
in ura 1ced that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

0I|C|es required by Lender and renewals of such policies shall be subject to Lender’s

additional loss payee. Lender shall have the right to hold the policies and renewal
quires. Borrower shall prqmptly give to Lender all receipts of paid premiums and

in writing, any msuranc ds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratign er repair of the Property, if the restoration or repair is economically feasibie
and Lender's security ig- sened. During such repair and restoration period, Lender shall have the
et%s until Lender has had an opportunity (o inspect such Property to

undertaken promptly. Len
or in a series of progress

urse proceeds for the repalrs and restoration in a single payment
he work is completed. Unless an agreement is made in writing or

pay Borrower any interest or éarmn 5 oft such proceeds. Fees for pubhc adjusters, or other third parties,
retained by Borrower shall not be“paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restaration or repair is pstecoripmically feasible or Lender's security would be lessened,
the insurance proceeds shall be agpiliedts the'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidta Befrewer. Such insurance proceeds shall be applied in the order
pravided for in Section 2,

If Borrower abandons the Propert
claim and related matters. If Borrower dags

nder mray file, negotiate and settle any available insurance
) LFespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaig under the'Note or this Security Instrument, and {b) any
other of Borrower’s rights (other than the right to any 1] 'of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as'such rights are applicable to the coverage
of the Property. Lender may use the insurance progegds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins ent sther or not then due.

6. Occupancy. Borrower shalloccupy, establish, Property as Bommower 's principalresidence

Borrower's principal residence for at least one year after th ﬁ’f'e of o
agrees in writing, which consent shall not be unreasonably
exist which are beycnd Borrower’s control.

7. Preservation, Maintenance and Protection of th Pm*p"
destroy, damage or impair the Property, allow the Property to déteridra
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its cot
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insu !
paid in connection with damage to, or thetaking of, the Property, Borrower*s
or restoring the Property only if Lender has released proceeds for such purpsses. Le g:ler may disburse
proceeds for the repairs and restoration in a single payment or in a serie$ : ayments as the
work is completed. If the insurance or condemnation proceeds are not suffici t- “epair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio ] i

Lender or its agent may make reascnable entries upon and inspections of 'th
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying sus!

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa:

pancy, unless Lender otherwise
less extenuating circumstances

H&Q_EC“OI"IS. Borrower shail not

consent gave materially false, misieading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres:
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Secur
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insigim
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfe

Inltlals:&?{/L
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LOAN #: 1604001485
ment of a lien which may attain priority over this Security Instrument or to enforce laws or reguiations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
to protect Lender's interest in the Property and rights under this Security Instrument, including

camnclude but are not limited to: (a) paying any sums secured by a lien which has priority over this
i iment; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
foperty and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy
i G‘uring the Property includes, but is not Iimited to, entering the Property to make repairs,

ingerous conditions, and have utllltlestumed onor off. Aithough Lender may take action
nder does not have t0 do so and is not under any duty or obligation to do so. ltis
rs no fiability for not taking any or all actions authorized under this Section 9.

sed by Lender under this Section 9 shall become additional debt of Borrower
hstrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

Any a]
secured by'this Ses
disbursement and shdll
payment.

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leaschold estate and interests herein conveyed or terminate or cancel

-Iee title to the Property, the leasehold and the fee title shall ot merge
erger in writing.
2 |f Leradw-r required Mortgage Insurance as a condition of making the Loan,
ms requﬁ'ed to maintain the Martgage Insurance in effect. If, for any reason,
the Martgage Insurance caverage reguirad by Lender ceases to be available from the mortgage insurer
' surangeé asd Borrower was required to make separately designated pay-
ments toward the premiums fér-Niortgage Insurance, Borrower shall pay the premiums required to obtain
e Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe ige Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | bstar‘ltwlly'equwalent Mortgage Insurance coverage is not available,
Borrower shall continug to pay to Leridér mount of the separately designated payments that were due
when the insurance coverage ceased to be ifl effegt’ Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mgrgage risurance. Such loss reserve shalf be non-refundable,
notwithstanding the fact that the Loan is gfiimsitely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amgunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayéilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirec e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali :
Insurance in effect, or to provide a non-refundable {058
Insurance ends in accordance with any written agr

rower's obligation to pay interest at the rate provided in the ste
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow
Mortgage insurers evaluate their totai risk on all such i
enter into agreements with other parties that share or modify thetrsisk, gt |
are on terms and conditions that are satisfactory to the morntgage:
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note, “amgther jiSyirer, any reinsurer, any
other entity, or any affifiate of any of the foregoing, may receive (directiy-eringiresily) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mostgage Insysance, in exchange
for sharing or medifying the mortgage insurer's risk, or reducing losses. Ifisiich agr rent provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange fora {hie premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.’ ' Further:
(a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes
(b} Any such agreements will not affect the rights Borrower has - if any ;
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shal! be paid to Lender. )
If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration of#epal
the Property, if the restoration or repair is economically feasible and Lender's security is not fegSen

Initials: %
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LOAN #: 1604001485

ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

pleted..Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
iscetane Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
ollaheous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

tidktaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of .Ssecured by this Security Instrument immediately before the partial taking,
destruction, or io$ s Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriiment'shail 5&yreduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruc-
i {51, the fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.

truction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
of the sums secured immetiately befgre the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé.iriiiting,the-Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whetier, t the sums are then due.

If the Property is abandoned &y Borrower,.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertiefice) offérs t¢, make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@-days.after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procedd: restaration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot then diie. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party.dgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. &

Borrower shall be in default if any actionsor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providég'in Section19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the arder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be reGuired o gor
Successor in Interest of Borrower or to refuse to extend time for payierit grotherwise modify amortization
of the sums secured by this Security Instrument by reason of any d de by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exgrcising any right or remedy
including, without limitation, Lender's acceptance of payments fromithird persgns,entities or Successors
in Interest of Borrower or in amounts less than the amount then due’.shiat,
the exercise of any right ar remedy. :

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Barmower covenants
and agrees that Borrower's obligations and liability shall be joint and seyeral. Howeyer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "c (a) isico-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b) is not personally obligated to pay the sums's by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,/modify.forbear or
make any accommodations with regard to the terms of this Security Instrument* ote without the
co-signer's consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shafi
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such refeasg i
covenants and agreements of this Security Instrument shall bind {except as provided in 3
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower'’s default, for the purpose of protecting Lender's interest in the Property and rights under this.&
instrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees.

Initials: 2 /1

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 0315
WAEDEED (CL

04/26/2016 01:40 PM PS

of the Property immediate!

O felease the liability of Borrower or
ence proceedings againstany




LOAN #: 1604001485
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
J¥thé Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
{ the-interest or other loan charges collected or to be collected in connection with the Loan exceed
nitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
fge toithe permitted limit; and (b) any sums already collected from Borrower which exceeded
nitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
| owe'cl nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
ve freated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note}. Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

A s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any noti rrower in connection with this Security Instrumeant shall be deemed to have
been given to Borrd mailed by first class mail or when actually delivered to Borrower’s notice
address if sent bjg ather feaivs. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law eXpressly‘regdifes otherwise. The notice address shall be the Property Address unless
Borrower has de5|gnated sSubistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ch ng,e address. f Lender specifies a procedure for reporting Borrower's change
- m!y report a change of address through that specified procedure. There
may be only one de5|gnate notice adiress under this Security Instrument at any one time. Any notice to
de it gr by mailing it by first class mail to Lender’s address stated herein
ier address by notice to Borrower. Any notice in connection with this
tghave been given to Lender until actually received by Lender. if
ment is also required under Applicable Law, the Applicable Law
ing requirement under this Security Instrument.
LR fConstruction. This Security Instrument shall be governed
by federal law and the law of the fifis it which the Property is located. All rights and obligations
contained in this Security Instrumeft aressdibject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impiicitly asilow & parties to agree by contract or it might be silent, but
such silence shall not be construed as &'pF “against agreement by contract. In the event that any
provision or clause of this Security Instruiy e Note conflicts with Applicable Law, such conﬂlct shall
not affect other prowsnons of this Securit
conflicting provision.

any notice required by this Secuf
requirement will satisfy the corresp
16. Governing Law; Severahi

[ : (b) words in the singular shall mean and
sole discretion without any obligation to

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
wwrty, including, but not limited to, those

beneficial interests transferred in a bond for deed contr
agreement, the intent of which is the transfer of title by Borrg

If all or any part of the Property or any Interestin the Prog:
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of alt St
However, this option shall not be exercised by Lender if such e#ram

If Lender exercises this option, Lender shall give Borrower nolic
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay ail sums secured by this Security Ing
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower. ‘

19. Borrower's Right to Reinstate After Acceleration. If Borrower meg
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for
right to Teinstate; or (c) entry of a judgment enforcing this Security Instrument."Th !
Borrower: (a) pays Lender all sums which then would be due under this Securityinsirument and the
Note as if no acceleration had occurred; (b) cures any default of any other coveria ents; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d} 5
as Lender may reasonably require to assure that Lender’s interest in the Property and rigki
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ifisky
continue unchanged. Lender may require that Borrower pay such reinstatement sums and exp nzses '
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified Chﬁtk
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalite

: Fat any tlme prior
e gontained in this
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LOAN #: 1604001485
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
& Nete (together with this Security Instrument) can be sold one or more times without prior notice to
A.sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic

pan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
erihan the purchaser of the Note, the mongage loan servicing obligations to Borrower
Loah Servicer or be transferred to a successor Loan Servicer and are not assumed
iser Wwiless otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alieges, thatthe other party has breached any provision of, or any duty owed by reason
of, this Security Histrumigsit, uritit. such Borrower or Lender has notified the other party {with such notice
given in compliance with t quirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabié peripd-after the giving of such notice to take corrective action. If Applicable
Law provides a time péried v st elapse before certain action can be taken, that time period wilt be
deemed to be reasonable )
cure given to Borrower puy
0 Section 18 shall be dee
this Section 20.

21. Hazardous Substant
subsiances defined as toxic or hy
the following substances: gasoling, ker g
cides and herbicides, volatile solverits, materials containing ashestos or formaldehyde, and radioactive
materials; {b) "Environmenial Law™héa eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety o onmgFial protection; (c) "Environmental Cleanup” includes
any response action, remedial action, mowaléction, as defined in Environmental Law; and {d) an
“Environmental Condition” means a coriditivn.hat can cause, contribute o, or otherwise trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the |
Substances, of threaten 1o release any Haz

ence, use, disposal, storage, or release of any Hazardous
pus Substances, on or in the Property. Borrower shali not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {€) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyersely affetts the value of the Property. The preced-
ing two sentences shall not apply to the presence,{1sg, rage on the Property of small quantities of
Hazardous Substances that are generally recognized @ propriate to normal residential uses and to
maintenance of the Property (including, but not limited: rgeus, substances in consumer products).
Borrower shall promptly give Lender written notice y-invstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orprivate party involving the Property and any
Hazardous Substance of Environmental Law of which Borr tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, di
of any Hazardous Substance, and {c) any condition caused by the
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing §
Lender for an Environmental Cleanup.

shall gramptly take all necessary
rein shalf create any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securityns
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the defauit; (b) the action required to cure the default; (c) a date, not'les
the date the notice is given to Borrower, by which the default must be cured;”
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auctign «
than 120 days in the future. The notice shall further inform Borrower of the rigtit
acceleration, the right to bring a court action to assert the non-existence of a de;
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of alt sums secured by.
Instrument without further demand and may invoke the power of sale and/or any otk
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ,
the remedies provided in this Section 22, including, but not limited to, reasanable attornes

and costs of title evidence.
Initials: QM__
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LOAN #: 1604001485
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

~Shall take such action regarding notice of sale and shall give such notices to Borrower and
‘persons as Applicable Law may require. After the time required by Applicable Law and
_!emtlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

m one or more parcels and in any order Trustee determines. Trustee may postpone
serty for a perlod or periods permitted by Applicable Law by public announcement
] e fixed in the notice of sale. Lender or its designee may purchase the Property

the followi'ng order: (a){call expenses of the sale, mcludlng, but not limited to, reasonable Trustee’s
I sums secured by this Security Instrument; and (c) any excess to the

the sale took placs. :

23. Reconveyancé.-Upefi ‘payment of all sums secured by this Security Instrument, Lender shali
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
uty Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the perso

costs and the Trustee
24. Substitute Trust

a successor trustee to an

g
dance with Apphcable Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of

tied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attormeys' fees incurred
n appdal.

26, Attorneys’ Fees. Lend
any action or proceeding to constr s
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL GO
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accept the terms and covenants contained in this

recorded with it.

gnd agree

Security Instrument and in any Rider executed by Borrgif

ot wkf

SCOTT METCALF

KIMBERLY M

Initials: %CF A
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LOAN #: 1604001485

STATE OFWASHINGTON COUNTY OF SKAGIT S§:

personally appeared before me SCOTT METCALF AND KIMBERLY METCALF

bé the individual pa described in and who executed the within and
and acknowledged tha he!shigned the same as his!he@ee

and voluntasy act and deed, for the uses and purposes therein mgntioned.

‘hand and official seal this __2{o day of y

Lol
&l LaN ¢ %%{
Notary Public in and for the State of
Washington, residing at _’fﬁ:hﬁg_bg
2/19h8

My Appointment Expi

o !
@AM '
Lender: Bay Equity LLC = QE“‘;B‘“H;T[, A\("’»‘ ,
NMLS ID_: ?6983 X 5:3 59 Ns*'gf,",/ ‘:',:;
Loan Originator: Dean Hayes. S 208, Y ~Z
NMLS ID: 114235 © - wi %
3(‘9&';
\“-\:‘-

Initials:
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EXHIBIT "A"

620026514

county, Washington,



LOAN #: 1604001485
MIN: 1006166-0004028885-5

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 26th day of April, 2016 and is
amends and supplements the Deed of Trust (the "Security
jate given by the undersigned (the "Borrower,” whether there
tndersigned) to secure Borrower's Note to

incorporated |
Instrument”) af
are one or more pe
Bay Equity LI.C,a C

("Lender”) of the sarhe
Instrument, which is Iac:

12361 Gull Dr., Burlingtos

In addition to the covenants angds
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section oftfie Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability C
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume m “Lender” includes

any successors and assigns of Lender.

. In¢. MERS is a separate
o Lender. MERS is
gdress and telephone
79-MERS. MERS is
d gbligations of
ppainting a
nstrument,
nstrument,

"MERS" is Mortgage Electronic Registration Sy _\
corporation that is the Nominee for Lender and is acting.soie
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, &
Lender as Lender may from time to time direct, including but nat iim
successor trustee, assigning, or releasing, in whole or in part this'Se
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or.
this Security Instrument. The term "MERS" Includes any successoj
MERS. This appointment shall inure to and bind MERS, its successar
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ "Nominee” means one designated to act for another as its representati
a limited purpose. :
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LOAN #: 1604001485

TRANSFER OF RIGHTS IN THE PROPERTY

arisfer of Rights in the Property section of the Security Instrument is
+as follows:

ilg r{y Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, extensions and modifications of the Note; and (i) the performance of
Borrower's covepanpis and agreements under this Security Instrument and the Note.

For this pur ywer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the'{Gllowing described proPerty located in the

County | [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESGRIPTIOR-ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: P67700/ 39

which currently has the address of 61 Gull Dr., Burlington,
' [Street][City]
WA 98233 ("Property Add
[State] [Zip Codel

TOGETHER WITH ali the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
overed by this Security
rity Instrument as the

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable/Law or this Security
Instrument to be served on Lender must be served on, MERS~as the designated
Nominee for Lender. Borrower understands and agrees that.;
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not

releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connggt
Security Instrument must be in writing. Any notice to Borrower in connect!
Security Instrument shall be deemed to have been given to Borrower *
by first ciass mail or when actually delivered to Borrower’s notice ad
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise, The notice addres
the Property Address unless Borrower has designated a substitute notice 4
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LOAN #: 1604001485

Y ¢ 1 Lender. Borrower shall dpromptly notify Lender of Borrower’'s change of
address. Ifiender specifies a procedure for reporting Borrower’s change of address,
ther;, Borrawer shall only report a change of address through that specified procedure.
There.may be anly one designated notice address under this Security Instrument at
any one tiry Rotice to Lender shall be given by delivering it or by mailing it by first
class mail t6*ender's address stated herein unless Lender has designated another
address By natice .to, Borrower. Borrower acknowledges that any notice Borrower

rovides to Lendérariyst also be provided to MERS as Nominee for Lender until

ERS’' Nomingé interest is terminated. Angr notice provided by Borrower in connection
with this Secdr] trzrnent will not be deemed to have been given to MERS until
actually received b S. Any notice in connection with this Security Instrument
shall not be deemed te'have been given to Lender until actually received by Lender. If
any notice required-H Security Instrument is also required under Applicable Law,
the Applicable Lavy will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE
Section 20 of the Se

rement

= OF LOAN SERVICER; NOTICE OF GRIEVANCE

ity Instrument is amended to read as follows:

Loan Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomindesinterest in this Security Instrument, MERS
remains the Nominee for Lender, authority to exercise the rights of Lender. A
sale might result in a change in the-entity (known as the "Loan Servicer”) that collects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one or“more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ge of the Loan Servicer, Borrower
will be given written notice of the change which wil| state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection.xtith a notice of transfer of servicing.
If the Note is sold and thereafter the Lo serviced by a Loan Servicer other
than the purchaser of the Note, the mortgag seryjcing obligations to Borrower
will remain with the Loan Servicer or be transférsed to: g successor Loan Servicer

20.Sale of Note; Change
or a partial interest in the Notg, |
one or more times without prio

and are not assumed by the Note purchaser unjess otherwise provided by the Note

purchaser. :

Neither Borrower nor Lender may commence, JOk
action (as either an individual litigant or the member
other party’s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty oweg
nstrument, until such Borrower or Lender has notified the-nths
given in compliance with the requirements of Section 15) © alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action.”If Applicable Law provides a time périod which must elapse
before certain action can be taken, that time period will be degrried reasonable
for purposes of this paragraph. The notice of acceleration and oppor
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and.op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

r that alleges that the other
by reasgn of, this Security
arty (with such notice

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lender. or ME
may from time to time appoint a successor trustee to any Trustee appointed higreunce
who has ceased to act. Without conveyance of the Property, the successor:trl
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LOAN #: 1604001485
to all the title, power and duties conferred upon Trustee herein and by

MG BELOW, Borrower accepts and agrees to the terms and covenants

contained FRS Rider,

('/’*Zé ~/f  (Seal)

“DATE
%@9& & ""o\(p”f b (seal)
IMBERLY METCALF DATE
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EXHIBIT A"

No.. 620026614

arcel ID{s): P67700 / 3962-000-028-0008

SOUND ESTATES NO. 1, according to the plat thereof, recorded in Volume 9 of Plats,
records of Skagit County, Washington.



