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Grantor(s): o Preservation Associates, LLLP
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D Regulatory Agreement (Extended Use Agreement



RST AMENDMENT TO REGULATORY AGREEMENT
. (EXTENDED USE AGREEMENT)

Between

WASHINGTO TE HOUSING FINANCE COMMISSION

BOH Portfolio PreservationAsseciates, LLLP

Dated as of January

WASHINGTON STATE HOUSING FINA
LOW-INCOME HOUSING TAX CRED

(Ruby Preservation Portfolio Project — Norris:
TC or OID NUMBER (As Applicable) 15-74A

FIRST AMENDMENT TO REGULATORY AGREE
Revised January 5, 2007 (EXTENDED USE AGREEME}
Ruby Preservation Portfolic — Norris Place (TC or QID #15-74
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:cording return to:
gfon State Housing Finance Commission

¢ Housing Tax Credit Division
¥ Avenue, Suite 2700

DMENT TO REGULATORY AGREEMENT
XTENDED USE AGREEMENT)

HOUSING FINANCE COMMISSION

Ruby P Portfolio Project — Norris Place

lic body corporate and politic
sociates, LLLP, a Washington

WHEREAS, the Commission was designated by the \
Executive Order 94-05 as the sole housing credit agency authorized+
low-income housing tax credit (the "Credit") for Residenti:
Washington, in accordance with Section 42 of the Internal Revenu

of Washington by
llocate the federal
tdl Property located in

WHEREAS, the Commission allocated Credit to the Ruby Pres
— Norris Place (the "Project”) located on the property or properties leg
Exhibit "A", attached hereto and incorporated herein by this reference; and
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WHEREAS, in connection with the allocation of Credit to the Project, the
wiission and the Owner entered into that certain Regulatory Agreement (Extended Use

document or agreement relating to ‘the-Prdject to which the Commission and the Owner (or
any of the Owner's predecessors in inferest) are parties (the "Other Project Documents"),
including the exhibits and schedules4¢ the Regﬁiatory Agreement and Other Project
Documents, conflicts with this First Amendms “provisions of this First Amendment

shall control.

2. Other Terms and Conditions. Ex s-§piecifically set forth in Section 1
above, all of the terms and conditions of the Regulatory Agreement and the Other Project
Documents, including all exhibits and schedules theret main in full force and
effect.

3. Lffective Date. Notwithstanding the date of: __:,hm;,Flr ff;endlnent set forth
on page one, this First Amendment is entered into and shall '
signature date of the parties hereto.

4. Meaning of Capitalized Terms. Capitalized terms
Amendment which are not otherwise defined herein shall have the meéni
Regulatory Agreement and otherwise as set forth in the Policies in effect®
date of the Credit Reservation Contract for the Project.
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IN WITNESS WHEREOF, the parties have caused this Agreement to be signed by
spective, duly authorized representatives on the date(s) set forth opposite their

By:
Managing General Partner

By:  Shelter America Group, a Wa
Manager

By:

Christopher Bric, President

FIRST AMENDMENT TO REGULATORY AGREEMEEE:
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IN WITNESS WHEREOF, the parties have caused this Agreement to be signed by
heir-respective, duly authorized representatives on the date(s) set forth opposite their

PRESERVATION ASSOCIATES, LLLP, a Washington limited
ership

Pregervation JV Associates, LL.C, a Washington limited liability
aiive Genera] Partner

:/in & Washington corporation, its Manager

By:  Shelter America Group=

£C, a Washington limited liability company, its
Managing General Partner '

By:  Shelter ﬁerica Group, a Wi gton nonprofit corporation, its Sole Member and
S

Manager ; .
/
By: ! . \.\

\___ ;
Christopher Bric, Preéident

WASHINGTON STATE HO

o L

Herman Execcutive D1rect0r

G COMMISSION

FIRST AMENDMENT TO REGULATORY AGREEMEN
Revised January 5, 2007 (EXTENDED USE AGREEMER
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ATE OF WASHINGTON )
) ss.
QF KING )

#Qf‘ day o , 2016 before me, the
ublic, duly ¢ issioned qualified in and for the said State and

came and appeared Kim Herman, Executive Director of the
ing Finance Commission, a public body corporate and politic, and
it the foregoing instrument was signed by him on behalf of said

TARY PUBLIC in and for the State of
ington, residing at PrérCe

ommission expires W}( 2,22 ;ﬂ

FIRST AMENDMENT TO REGULATORY AGREEMENT
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ATE OF WASHINGTON )
) ss.

)

10w or have satisfactory evidence that LEN BRANNEN is the person who
e, and said person acknowledged that he signed this instrument, on oath stated

[ .

38 otary\Publi
R e fimrr%\gme ¥y ﬁaﬂ\r\uim Sl -
:.E—' @ 5; e % My commission expires (/29 / 214
AT A
4/’ '\* f,,":?\‘? ;l.-; 9
Illf OA‘ i
’I‘“ WASH\“ >
e

{Use this space for notarial stampseal)

STATE OF WASHINGTON )
) ss.
COUNTY OF KING )

STOPHER BRIC is the person who
instrument, on oath stated
as the President of Shelter

; LLC, the Managing
General Partner of BOH PORTFOLIO PRESERVATION ASSOCIATES; LLLP, o be the

free and voluntary act of such party for the uses and purposes mentioned in
Dated: ﬁl(E[EE; (('D

Notary Public
Print Name
My commission expires

I certify that I know or have satisfactory evidence that C
appeared before me, and said person acknowledged that
that he was authorized to execute the instrument and ack

State of

Commission No. (164447
My Commission Exgires 22512017

FIRST AMENDMENT TO REGULATORY AGRERM
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EXHIBIT "A"

O FIRST AMENDMENT TO REGULATORY AGREEMENT
(EXTENDED USE AGREEMENT)

LEGAL DESCRIPTION

LOT 2 OF BURLANE : SHORT PLAT NO. BURL-1-95, AS APPROVED MARCH 28,
1995, AND RECO D APRIL 20, 1995, IN VOLUME 11 OF SHORT PLATS, PAGES 194
AND 195, UNDER AUB 'S FILE NO. 9504200032, RECORDS OF SKAGIT COUNTY,
WASHINGTON; Bsill\' ‘ TION OF THE NORTH HALF OF THE WEST HALF OF
TRACT 50, PLAT OF ¥ INGTON ACREAGE PROPERTY, ACCORDING TO THE
PLAT THEREOF RE DED 4N VOLUME 1 PLATS, PAGE 49, RECORDS OF SKAGIT
COUNTY, WASHINGT:

FURTHER DESCRIBED AS

COMMENCING AT AN ENCASRE
FATRHAVEN AVE AND HULBUS

YNUMENT AT THE INTERSECTION OF W.
: THENCE N88°25°56” W 965.42 FEET TO A
ENCASED MONUMENT AT THE CTION OF W. FAIRHAVEN AVE AND S,
NORRIS ST.; THENCE ALONG THE<CENTERLINE OF S. NORRIS ST. §

2°08°45” W 647.76 FEET TO THE EXTENSION OF THE NORTH LINE OF TRACT 50, PLAT
OF BURLINGTON ACREAGE PROPERTY, ACCORBING TO THE PLAT THEREOF
RECORDED IN VOLUME 1 OF PLATS, PAGE 49, RECURDS OF SKAGIT COUNTY,
WASHINGTON; THENCE S 88°13°06” E 30.00FEET TG THE NORTHWEST CORNER OF
SAID TRACT 50 AND THE POINT OF BEGIN ; CE ALONG THE WEST LINE OF
LEL TO THE NORTH LINE
*08745” W 279.35 FEET TO

NORTH HALF OF SAID TRACT 50; THENCE ALONG THE
50, N88°13°06” W, 623.04 FEET TO THE POINT OF BEGINN.

SITUATED IN SKAGIT COUNTY, STATE OF WASHINGTON.

PARCEL A-1:

A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIE
BY AND PURSUANT TO THE BURLINGTON SHORT PLAT NO. BURL-1-95,
UNDER AUDITOR’S FILE NO. 9504200032, OVER THE SOUTH 30 FEET OF LO
SAID SHORT PLAT,

FIRST AMENDMENT TQ REGULATORY AGREEM
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EL A-2:

OM-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES AS CREATED
ANTDPURSUANT TO THE BURLINGTON SHORT PLAT NO. BURL-1-95, RECORDED
UNDER AUDITOR’S FILE NO. 9504200032, AND AS AMENDED BY AMENDMENTS TO

- TON OF EASEMENTS RECORDED UNDER AUDITOR’S FILE NOS. 9903020075
) 4, OVER THAT PORTION OF THE 55 FOOT EASEMENT DESIGNATED
JES WITHIN THE NORTH 25 FEET OF LOT I OF SAID SHORT PLAT.

ALL SITUATE COUNTY OF SKAGIT, STATE OF WASHINGTON.

FIRST AMENDMENT TO REGULATORY AGREEME]

(EXTENDED USE AGREEME
Ruby Preservation Portfolio — Norris Place (TC or OID #13-74A4
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EXHIBIT "B"

TO REGULATORY AGREEMENT (EXTENDED USE AGREEMENT)

Ruby Preservation Portfolio — Norris Place
15-74A
BOH Portfolio Preservation Associates, LLLP

2223 112" Ave NE, Suite 102
Bellevue, WA 98004

Len Brannen
Shelter Resources, Inc,

2223 112" Ave NE, Suite 102
. Bellevue, WA 98004

CREDIT SET-ASIDE CATEGOR
ADDITIONAL LOW-INCOME HOUSING
USE PERIOD:

PROJECT COMPLIANCE PERIOD:
TOTAL UNITS:

TOTAL COMMON AREA UNITS:
TOTAL MARKET RATE UNITS:
+TOTAL HOUSING UNITS:

100%

*+PROJECT APPLICABLE FRACTION:

MINIMUM LOW-INCOME HOUSING SET- 40% at 60% AMI
ASIDE:

FIRST AMENDMENT TO REGULATORY AGREEM
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CENT OF AMGI FOR QUALIFIED 60%
-INCOME HOUSING UNITS:

OTALHOUSING UNITS IN LOW- 49
COME BOUSING COMMITMENT:
#* OF %* OF ALL
HOUSING LIH HOUSING % of
UNITS UNITS AMGI
49 100% 60%

THE FOLLOWING S
For Large Households

DS HOUSING COMMITMENTS WILL APPLY:
10 20%

ADDITIONAL SET-ASIDES !
In addition to the above covenants, th
set-asides (the “Additional Set-Asides
10% of the housing units set asidg household at 30% of AMGI (5 units)
20% of the housing units set-aside*for Disabled {10 units)
20% of the housing units set-aside for Large Hous? ho!ds {10 units)

3 previously agreed to the following additional

Until December 31, 2035, (1) no tenant occupyi unit shbject to an Additional Set-Aside may
be evicted, other than for Good Cause, and (2} all Add Set-Aside units shall maintain their
current rent restricted status; provided that upon the vac ant residing in an Additional
Set-Aside unit, such unit shall be released from the Addi ide. On January 1, 2036 all
such Additional Set-Asides shall expire.

eral Subsidies

The following buildings are of the Tax Credit Type: Rehabilit
# onuahﬁcd

#of

BIN for each Known Strect Address as of date of Common
Building Extended Use Regulatory Agreemnent City Area Units
WA-94-00219 450 Norris Place, Building 1 Burlington

WA-94-00220 458 Norris Place, Building 2 Burlington

WA-94-00221 466 Norris Place, Building 3 Burlington

WA-94-00222 498 Norris Place, Building 4 Burlington

WA-94-00223 490 Norris Place, Building 5 Burlington

WA-94-00224 474 Norris Place, Building 6 Burlington

WA-94-00225 482 Norris Place, Building 7 Burlington

* Based on the lesser of the Unit Fraction or Floor Space Fraction.
1 Excludes any Common Area Units
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