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Peoples Bank
Attn: Loan Servi
P.O. Box 233
Lynden , WA §g:

Assessor's Parcel or A¢c 360421-3-001-0300 / P103576

Abbreviated Legal Description:  WYZ LOT 2 SKAGIT COUNTY SHORT PLAT NO. 91-094

[Include lot, hiock and plat or section, wownship and range)

Full legal description located on pa
Trustee: Chicago Title Comp

Title Order No.: 620026541
Escrow No.: 620026541

LOAN # ?005951
—————[Spac

CHICAGO TITLE ~ DEED OF TRUST
(02002654

{ MIN 1001359-0007005961-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS ;

Words used in multiple sections of this document "are..gé low and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruiles regére sage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, which ig ¢ ril 15, 20186,

together with all Riders te this document.
(B) "Borrower” is BRADLEY M OBEN, A SINGLE MARN,
AQUIRED TITLE AS BRAD M. OBEN.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

isting under the

Lender is a State Chartered Bank, .
get's address is

laws of Washington.
2218 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company.

{E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed |
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exgt
Borrower, which further describes the relationship between Lender and MERS, and which is incagjo
into and amends and supplements this Security Instrument,
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LOAN #: 7005961

F) “Note" means the promissory note signed by Borrower and dated April 15, 2016.

¢ Nole states that Borrower owes Lender  TWO HUNDRED FORTY THOUSAND AND NO/100* * *
AW H xR W K K kR K K Kk Kk ok kK ok ok ok ok Kk ok kR ok ok ok ok ok Rk kol ko ok ok k ok kR ok okod kR ok Rk Nk Rk ok kX

U5, $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular

P@yments and to pay the debt in full not later than  May 1, 2046.

ans the debtevidenced by the Mote, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security lnstrument, phus nterest.

ted by Borrower {check box as appiicabla]: i

Rider | Condominium Rider [T Second Home Rider
[} Ptanned Unit Development Rider L] V.A. Rider

LI Biweekly Payment Rider

Registration Systems, Inc. Rider

{J) "Apgplicable Law”
ordinances and admm

all controling applicable federal, state and local statutes, regulations,
and arders {that have the effect of law) as well as ail applicabie final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Praperty by a condominium asscciation, homeowners
association or similar org 3Nk :
(L) “Electronic Funds Tr
draft, or similar paper instru

nytransfer of funds, other than atransaction ariginated by check,
is initiated through an electronic terminal. telephonic instrument,

account, Such term includes, b
attions, transfers inttiated by teleg
{M} "Escrow ltems” means thos
(N} "Miscellanecus Proceeds” meal
paid by any third party {other than ins
for: (i) damage to, or destruction of, th
Property; (iii} conveyance in lieu of conde
valie and/or condition of the Property.
{0) "Mortgage Insurance” means insurarigg
on, the Loan.
{P} "Periodic Payment” means the regularly schedu unt due for {i} principal and interest undert
the Note, plus (i) any amounts under Section 3 of thi strument.

{Q) "RESPA" means the Real Estate Settlement B (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Par 1023 [ i
additional or successoer legisiation or regutation that govel
Instrumant, "RESPA" refers to all requirements and res
related martgage loan” even if the Loan does notqualify asa”
(R) "Successar irt Interest of Borrower” means any par
or not that party has assumed Borrower's obligations unde

(i) condemnation or other taking of alt or any part of the
tion; or {iv) misrepresentations of, of omissions as to, the

rotectin nder against the nanpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no
sors and assigns) and the successors and assigns of MERS. This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sg
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
iType of Recording Jurisdiction] [Name of R:

der and Lender's succes-
ument 5ecures to Lender

1992, and recorded April 2, 1992, in Volume 10 of Short Plats page 71 M de j
9204020040, records of Skagit County, Washington; being a portion of the
Southeast Quarter and the
East Half of the Southwest Quarter of $ection 21, Township 36 North, Rarc
Willamette Meridian.

Situated in Skagit County, Washington
Wi2 1.OT 2 SKAGIT COUNTY SHORT PLAT NO. 91-084
APN #: 360421-3-001-0300/ P103576
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LOAN #: 7005961
0 currently has the address of 3769 Skaarup Rd., Sedro Woolley,
[Street] [City]
rn 98284 {"Properny Address™): ’
Zip Codej

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregaing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
is ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
@r's successors and assigns) has the right: to exercise any or all of those interests,

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against ail claims
umbrances of record.

THIS SECURITY }
covenants with limited

property,

UNIFORM COVENA

1. Payment of Prin
Barrower shall pay when du
prepayment charges and late
[tems pursuant to Section 3, Payh
U.5. currency. However, if any chig
or this Security Instrument is returr
payments due under the Note and this
as selected by Lender: (a) cash; () ry
cashier's check, provided any such ch
federal agency, instrumentality, or entsty

FPayments are deemed received by Le
such other location as may be designated &

; I,.JM&NT combines uniform covenants for national use and non-uniform
' risdiction to constitute a uniform security instrument covering real

: pdl of, and interest on, the debt evidenced by the Note and any
4nder the Note. Borrower shall also pay funds for Escrow
ner the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er uppaid, Lender may require that any or all subseqguent
rment be made in ane or more of the follewing forms,
{cy certified check, bank check, treasurer's check or
siwn upen an institution whose deposits are insured by a
Electronic Funds Transfer,

when received at the location designated in the Note or at
nder in acgordance with the notice provisions in Section
payment or partial payments are insufficient

payments in the future, but Lender is not obligated o épply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedoled due date, then Lender need not pay inter-
est on unappked funds. Lender may hold such unappl is Jaritli-Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable gleristnef ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungs wil plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No pifset or claitn which Borrower mignt have now
or in the future against Lender shall relieve Borrower from ng payrhents due under the Note and this
Security Instrument or performing the covenants and agreemsnts wy this Security Instrument.

2. Application of Payments or Proceeds. Except as otft d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follogvisg order pf priority: {a} interest due
under the Note; () principal due under the Note; (¢) amounts due | n 3. Such payments shall
be applied to each Pericdic Payment in the order in which it becar remaining amounts shall
be applied first to late charges, second to any other amounts due und ;
to reduce the principat batance of the Note.

If Lencler receives a payment from Borrower for a delinquent Periodic £
ficient amount to pay any late charge due, the payment may be applied to th delingd ;ﬁ payment and the
late charge. If more than ene Pericdic Payment is outstanding, Lender m dyment receiver
from Borrawer to the repayment of the Periodic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is appfied to th
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Nate

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow ftems. Borrower shail pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Securi]
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
(c) premiurns for any and all insurance required by Lender under Section 5; and (d)
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morg:
ance premiums in accordance with the provisions of Section 10. These items are called "Escrew
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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.. LOAN #: 7005861
Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments
I be,an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
AN 1o pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to
ags for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
iziyek, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
fth p_aj;n nt of Funds has been waived by l.ender and if Lender requires shail furnish to Lender

reqwrpd under th;”s

Lender may a¥ ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the timé specified RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall esfimate the amount of Funds due on the basis of current data and reasonable
estimates of expendit 5 f wra L scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall ' i Shitution whose deposits are insured by a federal agency, instrumental-
ity, ar entity {including Lens ris an institution whose deposits are so insured) ar in any Federal
Home Loan Bank. Lender shall apglyithe Funds to pay the Escrow [tems no tater than the time Speciﬂed

B

the escrow account, or vei
and Applicable Law permits
Applicable Law requires interesgt
any interest or earnings on the
shall be paid on the Funds. Len
Funds as reguired by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall n
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESP,

Boprower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than

fpf Funds held in escrow, as defined under RESPA, Lender

nd Borrower shall pay to Lender the amount necessary 1o

SPA, [ more than 12 monthly payments.

Upon payment in full of all sums secured hy this ' trument, Lender shall promptly refund to

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associati
that these lems are Escrow ltems, Borrower shall pay them

Borrower shall promptly discharge any lien which ha
Borrower: {a) agrees in writing to the payment of the abligati
to Lender, but only 5o long as Borrower is performing such
by, or defends against enforcemeant of the lien in, legal pro
prevent the enforcement of the fien while those proceedings a
are conr:ludpd or {c) secures fromthe holder ofthP lieﬂ anagreeme,

ts, charges, fings, and impositions attrib-
strument, leasehold payrments ar ground
~and Assessments, if any. To the extent
aqrer provided in Section 3.
ey this Security Instrument unless
the lien in a manner acceptable
h) contesls the lien in good faith
i ender's opinion operate 1o
nly until such proceedings
ry Lo Lender subordinating
roperty is subject to a lien
" notice identifying the
the lien or take one or

whrch can atlarn priority over this Securrty instrument Lender may
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “&
other hazards including, but not limited to, earthguakes and floads, for which Leng
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences carFc
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower, st
rightto disapprove Barrower’s choice, which right shall not be exercised unreaseonably. Lehdér m
Borrower to pay, in connection wrth this Loan either: (a} a one-time charge for flood dafeqs

services and subsequent charges cach Ilme remappings or similar changes oceur which rea na ty
affect such determination or certification. Borrower shall alsc be responsible for the pay of iy fe
imposed by the Federal Emergency Management Agency in connection with the review o
determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may abtai
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LOAN #: 7005961
tular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
arg or liability and might provide greater of lesser coverage than was previously in effect. Borrower
' edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
e-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ECorf aai itional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
Note ratk from the date of disbursement and shall be payable, with such interest, upon notice from
erto Bo wer requesting payment.
i policies required by Lender and renewals of such policies shall be subject to Lender's
wessuch policies, shall include a standard mortgage clause, and shall name Lender as

“as,an additional loss payee, Lender shall have the right to hoid the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
, i Borrower obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
plgrtgagee andfor as an additional loss payee.

. Boirower shall give prompt notice to the insurance carrier and Lender. Lender

i notmade promptly by Borrower. Unless Lender and Borrower otherwise agree
in wmtmg any insura Coeds, whether or not the underlying nsurance was required by Lender,
shall be applied to restorgtion®r repair of the Property, if the restoration or repair is economicaily feasible
and Lender’s security | gened. During such repair and restoration period, Lender shalt have the
right to hold such insi RE
ensure the work has bee to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments s | e work is completed. Untess an agreement is made in writing or
Applicabie Law requires inig id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or @8tnimgs:on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall not € pédid out ofithe insurance proceeds and shall be the sole obligation of
Barrower. If the restoration or repair is.s somrcany feasible or Lender's security would be lessened,
the insurance proceeds shall be & sums secured by this Security Instrument, whether of not
then due, with the excess, if any, pa
provided for in Section 2.

If Borrower abandons the Fropert:
claim and related matters. If Borrower &
insurance carrier has offered to settle a ¢l
period will begin when the notice is given

trespond within 30 days to a notice from Lender that the
‘Then Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
o Lender (a) Borrower’s rights to any insurance proceeds
fote or this Security Instrument, and (b) any
other of Borrower’s rights (other than the rrght to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, jr ch rights are applicable to the coverage
of the PrOperty Lender may use the insurance procesds eit o repair or restore the Property or to pay
Wl kether or not then due,
6. Occupancy. Borrower shaﬁoccupy estabhsh af g r@pertyas Borrower's principalresidence

upancy, unless Lender otherwise
niess extenuating circumstances

Borrower's principal residence for at least one year “after tn
agrees in writing, which cansent shall not be unreasonably
exist which are beyond Borrower’s contral. *

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to detErnios
Whether or not Borrower is residing inthe Property, Borrower shail
the Property from deteriorating or decreasing in value due to its ¢
ant to Section 5 that repair or restoration is not economically feas
Property if damaged to avoid further deterioration or damage. IT insui
paid in connection with damage to, or the taking of, the Property, Borro r
or restoring the Property only if Lender has released proceeds for such p rpuses !:ﬁﬂdel’ may disburse
proceeds for the repairs and restoration in a single payment or in a seri prog S8 payments as the
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the completio :

Lender or its agert may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the P

Armpections. Borrower shafl not

raperty in order to prevent
s4 it is determined pursu-
all promptly repair the
fmnation proceeds are

fty. If It has rea-
dex shalt give

Borrower or any persons or entities actlng at the dwectron of Borrower or with Bork
consent gave materially false, misleading, or inaccurate informatton or statements 10
provide Lender with material information) in connection with the Loan. Material repres iz
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If {a) Borrower fails o perform the covenants and agreements contained in this Security [n
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeitur
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' LOAN #: 7005961
cementof afien which may attain priority over this Security Instrument or to enfarce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate 10 protect Lender's interest in the Property and rights under this Security Instrument, including
_ g and/or assessing the vatue of the Property, and securing and/or repairing the Property. Lender’s
ians san.nclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
tyand/or rights under this Security Instrument, including fts secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

ngerous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions autharized under this Section 9.
rsed by Lender under this Section 9 shall become additional debt of Borrower
L mstrument. These amounts shall bear interest at the Nete rate from the date of
dishursement and payable, with such interest, upon notice from Lender to Borrower requesting
payment.
evl is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrfetides’

ground lease. If Borrowér atquires.fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees,iothe'mergerin writing.

r required Mortgage Insurance as a condition of making the Loan,
Jred 10 matntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cpverage réquised by Lender ceases 10 be available from the mortgage insurer
that previously provided s urapceand Borrower was required to make separately designated pay-
ments toward the premiums £ Meitgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalett tothe Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet
gage insurer selected by Lender. |
Borrower shall continue ta pay to L
when the insurance coverage ceasedto
a non-refundable loss reserve in fieu of M
notwithstanding the fact that the Loan syl
rower any interest ar earnings on such lo
if Mortgage Insurance coverage {in the ans

Borrower shall pay the premiums re

equivalent Mortgage Insurance coverage is not available,
ount of the separately designated payments that were due
et ender will accept, use and relain these payments as
surance. Such loss reserve shall be non-refundable,
y paid in fult, and Lender shall not be required to pay Bor-
iserve, Lender can no longer require toss reserve payments
t and for the period that Lender requires} provided by an
vallable, is obtained, and Lender requires separaiely desig-
nated payments toward the premiums for Mortgage Insurasice, If Lender required Mortgage Insurance as a
ke separately designated payments toward
remiums required 1o maintain Mertgage
insurance in effect, or to provide a non-refundab s reserwel untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement‘between Borrower and Lender providing for

: thing in this Section 10 affects Bor-

rower's gbligation to pay interest at the rate provided in the MO
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk cn afl such i
enter into agreements with other parties that share or modify thg
are on terms and conditions that are satisfactory to the montgage in
to these agreements, These agreements may require the mortgag
source of funds that the mortgage insurer may have available (which may
Mortgage Insurance premiums. _
As aresult of these agreements, Lender, any purchaser of the Notg
other entity, or any affiliate of any of the foregoing, may receive (directly o
from {or might be characterized as) a partion of Barrower’s payments for M
for sharing or modifying the mortgage insurer’s risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer’s risk in exchange for a §
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
{b) Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain cam
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, ang
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination, :
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid 1o |ender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restora_tion
the Property, if the restoration or repair is economically feasible and Lender’s security is not #

the Note} for certain losses it may
party to the Mortgage Insurance.
force from time 1o time, and may
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J LOAN #: 7005961
g such repair and restaration period, Lender shall have the right to hald such Miscellaneous Proceeds
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken gromptly. Lender may pay for
eefeslirs and restoration i a single disbursement or in a series of progress payments as the work is
‘ Lnless an agreement is made in writing or Applicable Law requires interest to be paid on such
&QUs Proceeds, Lender shall not be required to pay Barrower any interest or earnings on such
fstoffane roceeds. if the restoration or repair is not economically feasible or Lender’s security would

tal taking, destruction, or i0ss in value of the Property, the Miscellaneous Proceeds
sums secured by this Security Instrument, whether or not then due, with the excess,

btaking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greaier
secured by this Security Instrument immediately before the pantial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by

"), the fair market value of the Property immediately before the partial
ny bajance shall be paid to Barrower.

dction, or loss in value of the Property in which the fair market value
& partial taking, desiruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower

Inthe eventofa parna
of the Property immediatgly:

by this Security Instrument ot the sums are then due,
If the Property is abandongy 7 or If, after notice by Lender to Borrower that the Opposing

‘ he date the notice is given, Lender is authorized to collect
and apply the Miscellanecus Proceéd ration or repair of the Property or to the sums securad
by this Security Instrument, whether or i
Borrower Miscellaneaus Proceeds ar ¢
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfei f the Pronerty or other material impairment of Lender's

yrity [nstrument. Borrower can cure such a default and, if

rfeiture of the Property or other material
his Security Instrument. The proceeds of
any award or claim for damages that are attributa
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied t
in the order provided far in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment of medification of armortization of the sums secured b
Borrower or any Successor in interest of Borrower shall noGop
any Successors in Interest of Borrower. Lender shallnotbere 1
Successor in Interest of Borrower or to refuse 10 extend time for paymenisretherwise modify amortization
of the sums secured by this Security instrument by reason of any e by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jointand Severai Liability; Co-signers; Successors and AssigusBoun
and agrees that Borrower's obligations and liability shall be joint and s 4
who co-signs this Security Instrument but does not execute the Note (& ¢
Security Instrument only to mortgage, grant and convey the co-signer's interas
terms of this Security Instrument; (b) is not personally obligated to pay the sums
instrument; and {(c) agrees that Lender and any other Borrower can agree to
make any accommodations with regard to the terms of this Security Instrume
co-signer’s consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who
ob'ngalvcms under this Security Instrument in writing, and is approved by Lender, sh
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
henefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectfsn with
rower’s default, for the purpose of protecting Lender's interest in the Property and righis under th S
Instrument, including, but not limited to, attarneys’ fees, property inspection and valuation fees. in re,
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afty other fees, the absence of express authority in this Security Instrument to charge a specific fee to
#ro er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
‘expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges and that iaw is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (&) any such toan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the

Be treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

fes given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have

Borrower has designateda s«bstitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chiange sfaddress. If Lender specifies a procedure for reparting Barrower’s change
: port a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein
gddress by notice to Borrower. Any notice in connection with this
have heen given to Lender until actually received by Lender. If
ument is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

Construction. This Security Instrument shall be governed
n which the Property is located All rights and obhgattons

may be only one desigha
Lender shall be given by
untess Lender has desig
Security Instrument shall nd
any natice required by this
requirement will satisfy the corr,

containad in this Security fnstrumeént
Applicable Law might explicitly or impli
such silence shall not be construed aséa |
provision or clause of this Security Instrésmeyi
nat affect ather pravisions of this Securit
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or werds of the FEminine
include the plural and vice versa; and (c) the word "my
take any action,

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial l

the Note conflicts with Applicable Law, such conflict shall
Strument or the Note which can be given effect without the

gords of th masculme gender shall mean and include
ar: (b) words in the singular shall mean and
s sole discretion without any ebligation to

e copy of the Note and of this Security Instrument,
erestin Borrower. As used in this Section 18, "inter-
ast in the Property” means any Fegal or beneficial inter thie B rty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fer aliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borsower at a future date to a purchaser,

If all or any part of the Property ar any Interest in the Pro E
a natural person and a beneficial interest in Borrower is so z’red) w;theut Lender's prior written
consent, Lender may require immediate payment in full of a fee, by this Security [nstrument,
However, this option shall not be exercised by Lender if such & prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower n eration. The natice shall
provide a period of not less than 30 days from the date the notice ordance with Section 15
within which Borrower must pay all sums secured by this Security In 4
sums prior 1o the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowerim
rower shall have the right to have enforcement of this Security Instrumen_;

conditions, Bor-
at any time prior

Security instrument {b) such other period as Applicable Law might specify forthe.
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this S
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all eXpenses incurred in enforcing this Security Instrument, including, but notliry
attorneys' fees, property inspection and valuation fees, and other fees incurred for th

ing Lender’s interest in the Property and rights under this Security Instrument; and {d)
as Lender may reasonably require to assure that Lender's interest in the Property and ¢
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums ai
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c}
bank check, reasurer's check or cashier's check, provided any such check is drawn upon a#i |
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upan reinstatement by Borrower, this Security Instrument and obfigations secured hereby shafl re
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LOAN #: 7005961
lly/effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partial interest
0 Note (together with this Security Instrument) can be sold one or mare times without prior notice to
: s‘ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
& under the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note, this Security Instrument, and Applicable Law. There also might be gne or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
er wili be given written notice of the change wh|ch will state the name and address of the new Loan

vidual Iltlgant o
Instrument or i
of, this Security Instru
given in compliance with

[ a class) that arises from the other party’'s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice

of this paragraph. The notice of acceleration and opportunity 10
cure given to Borrower p ,I'r§uantt Sgction 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be deeingd 10 sat sfy the notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Subst
substances defined as toxic or}

used in this Section 21: (a) "Hazardous Substances” are those
shstances, pollutants, or wastes by Envirahmental Law and

materials; (b) "Environmental Law” méa
is located that relate 1o health, safety o
any response action, remedial actio
"Environmental Condition” means a cg
Envirgnmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

pus Substances, on or in the Property, Borrower shall not

Law, (b) which creates an Environmental Condition, o . due to the presence, use, or release of

’ ts the value of the Property. The preced-
ge on the Property of small quantities of
iate 10 normal residential uses and 1o
maintenance of the Property (including, but not limited: substances in consumer progducts).

Borrc;wer shall promplly give Lender ertten notlce

Hazardous Substance or Environmental Law of which Bo
mental Conditicn, including but not limited to, any spilling, l&
of any Hazardous Substance, and {c) any condition caused by
ous Substance which adversely affects the value of the Propert
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

‘tual knowledge, (b) any Environ-
arge, release or threat of release

ams, or is notified by any
other remediation of any
mptly take all necessary
ate any obligation an

ing Borrower S breach of any cc)\renant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwise)... :

(a) the default; (b) the action required to cure the default; (c) a date, not ies ;h 30 days from
the date the notice is given to Borrower, by which the default must be cur kit failure to
cure the default on or before the date specified in the notice may resultin a
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to

Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andior any othy

the remedies provided in th|s Section 22, including, but not limited to, reasonable attor

and costs of title evidence.
Initials: _ZLe
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LOAN #: 7005961

f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

- shall take such action regarding notice of sale and shall give such notices to Borrower and

ir persons as Applicable Law may require. After the time required by Applicable Law and
i

perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shali be prima facie
J f the staternents made therein. Trustee shall apply the proceeds of the sale in
the following order: (] tq all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees? all sums secured by this Security Instrument; and (c) any excess to the
person or persofis

request Trustee to reconudydhe Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured { ty Instrument to Trustee, Trustee shall reconvey the Property without
warranty to the persof TS ally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fe; ng the reconveyance.

dance with Applicable Law, Lender may from time to time appoint
inted hereunder who has ceasead to act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

a successor trustee to ans
the Property, the success
herein and by Applicable Law.
used principally for agricutural purposes.

Rled to recover its reasanable attorneys’ fees and costs in
fairge any term of this Security instrument. The term “attorneys’
ent, shall include without limitation attorneys' fees incurred
n aphéal.

26. Attorneys’ Fees. Lend:
any action or proceeding to consth
fees,” whenever used in this Secu
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL €0
TO FORBEAR FROM ENFORCING,
UNDER WASHINGTON LAW.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants cortained in this
afyd recorded with it

=5

bg-20- /¢ (Seal)
DATE

BY SIGNING BELOW, Borrower accept d agree
Security Instrument and in any Rider executed by Borwe!

BRAGLEY W OBEN

oUNTY OF St T SS:

STATE OF A0 VooV

going instrument,

individuakpartylparties described in and who executed the with!
e# and voluntary act and

and acknowledged tha shefthey signed the same a herith
deed, for the uses and purposes therein mention?d.
GIVEN under my hand and official seal this

On this dai personally appeared before me BRADLEY M0

Washington, residing atﬁb\*ﬁ@

My Appointment Expires on q - OV 2018

Initials:
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\GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{ . e this 15th day of April, 2016, and is
incorporated amends and supplements the Deed of Trust (the “Security
Instrument”) ' te given by the undersié;ned {the "Borrower,” whether there
are one or more Persc ndersigned) to secure Borrower's Note to

Peoples Bank, a Stdte'Chartered Bank

X

("Lender) of the sa
Instrument, which is

3769 Skaarup Rd., Sex:

S%t&fé nd covering the Property described in the Security
I

oiley, WA 98284.

In addition to the covenants antk
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
: bat the Security Instrument is amended as

1. The Definitions section of4he Security, Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington,

2218 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum rm “Lender” includes

any successors and assigns of Lender.

FRS is a separate

"MERS" is Mortgage Electronic Registration Sy
Lender. MERS is

corporation that is the Nominee for Lender and is actin 3
organized and existing under the laws of Delaware, and has afn alldress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2028, tel. (888} 679-KIERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and.abligations of
Lender as Lender may from time Lo time direct, including but nef firr -appointing a
successor trustee, assigning, or releasing, in whole or in part this Secuity Instrument,
foreclosing or directing Trustee lo institute foreclosure of this
or taking such other actions as Lender may deem necessary OF ap,
this Security Instrument. The term "MERS" includes any successa

MERS. This appointment shall inure to and bind MERS, its successol
as well as Lender, until MERS’ Nominee interest is terminated. 5

2. The Definitions section of the Security Instrument is further anierided to add
the following definition:

“"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . L :
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. LOAN #: 7005961
. TRANSFER OF RIGHTS IN THE PROPERTY

ramsfer of Rights in the Property section of the Security Instrument is
. as follows:

all renewals, @k
Barrower's cov
For this UrF,.Q“

power of salé, h

nstrument secures to Lender: (i) the repayment of the Loan, and

isions and modifications of the Note; and (ii) the performance of

Fissand agreements under this Security instrument and the Note.,

awer irrevocably grants and conveys to Trustee, in trust, with
described proqperty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

The West Half of KAGIT COUNTY SHORT PLAT NO. 91-094 as

approved March'3

Plats, page 71, und

Washington; being

Wi2 LOT 2 SKAGIT COUNTFY'S RT PLAT NO. 91-094
APN #: 360421-3-001-0300 / P103576"

which currently has the address of

[Street][City]
WA 98284 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

hereafter erected on the
. now or hereafter a part of
je covered by this Security
urity Instrument as the

Lender, as the heneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabig Law or this Security
Instrument to be served on Lender must be servedor.MERS" as the designated
Nominee for Lender. Borrower understands and agrees that| as the gesignated
Nominee for Lender, has the right to exercise any or all intergSts’ granted by Borrower
to Lender, including, but not imited to, the right to forecio i the Property;
and to take any action required of Lender including, but not assigning and
releasing this Security Instrument, and substituting a succes :

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre

the Property Address unless Borrower has designated a substitute notice ¢
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:_ LOAN #: 7005961
ce tolender. Borrower shall promptly notify Lender of Borrower's change of
ess. |f Lender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
oRly one designated natice address under this Security instrument at
rynotice to Lender shall be given by delivering it or by mailing it by first
ender's address stated herein unless Lender has designated another
Hicesto Borrower. Borrower acknowledges that any notice Borrower
ust aiso be provided to MERS as Nominee for Lender until
_ . restis terminated, Any notice provided by Borrower in connection
with this Se¢ strdment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security instrument
shall not be deemed ve been given to Lender until actually received by Lender. If
any notice require “Security Instrument is also required under Applicable Law,
the Applicable La® erngnt will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the S

= OF LOAN SERVICER; NOTICE OF GRIEVANCE

y Instrument is amended to read as follows:

20.Sale of Note; Charige o
or a partial interest in the Net
one or maore times without prior:
directs MERS to assign MERS'

;van Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
ce torBorrower. Lender acknaowledges that until it
_ _ ires interest in this Security Instrument, MERS
remains the Nominee for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the'esitity (known as the "Loan Servicer") that collects
Periodic Payments due under the,Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one gt tnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is inge of the Loan Servicer, Borrowey
will be given written notice of the chang il state the name and address of
the new Loan Servicer, the address to* ents should be made and any
other information RESPA requires in conngdy a notice of transfer of servicing.
{f the Note is sold and thereafter the Loz ryiced by a Loan Servicer other
than the purchaser of the Note, the mortgag s€rvicing obligations to Borrower
will rernain with the Loan Servicer or be tran ed successor Loan Servicer
and are not assumed by the Note purchaser u ’ i
purchaser.

8 joined to any judicial
that arises from the
lleges that the other
on of, this Security
y (with such notice
1ed breach and
ssuch notice to
ust elapse
reasonable

Neither Borrower hor Lender may commence,
action (as either an individual litigant or the member
other E'arty’s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the:
given in compliance with the requirements of Section 15) of sugh
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pe
before certain action can be taken, that time period will be deg
for purposes of this paragraph. The notice of acceleration and opportk
to Borrower pursuant to Section 22 and the notice of acceleratiqr
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security instrument is amended to read as folld

24, Substitute Trustee. In accordance with Applicable Law, Lender

may from time to time appoint a successaor trustee to any Trustee appointed e
who has ceased to act. Without conveyance of the Property, the successor
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to all the title, power and duties conferred upon Trustee herein and by
W,

NG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

/ L /ZO/M (Seal)

DATE

BRADLEY N GBEN
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