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Assessor's Parcel or
Number: P122302

Abbreviated Legal Dese

Section:/Lot:/Block:
Full legal description locat
page: 3 1\

Trustee: Land Title and Escrow

Land Title and Escrow eed of Trust

Riders tfo this document.
(B) “Borrower” is TRACEY I ANDERSON. Borrower is t

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Na
and existing under the laws of the United States. Lender's addr
Columbus, OH 43240 . Lender is the beneficiary under this Securiiy-t

(D) “Trustee” is Land Title and Escrow,

£
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O Condominium Rider O Second Home Rider
O Planned Unit Development Rider [J 1-4 Family Rider
7 Biweekly Payment Rider O Other(s) [spectfy]

(I) “Applicable Law” mean:
ordmances and admlmstratf

() “Community Association Dues
othet charges that are imposed on B
association or similar organization.

transfers.

(L) “Escrow Items " means those items that are descri :

paid by any third party (other than insurance proceeds paid i :
5) for: (i) damage to, or destruction of, the Property; (ii) condeming

part of the. Property; (iii) conveyance in lieu of condemnation; ¢
omissions as to, the value and/or condition of the Property

(N) “Mortgage Insurance” means insurance protecting Lender against
on, the Loan,
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riodic Payment” means the regularly scheduled amount due for (i) principal and interest
1e.Note, plus (ii) any amounts under Section 3 of this Security Instrument.

\j addltlonal OF SUCCESSOr leglslatlon ot regulatlon that governs the same subject
is Security Instrument, RESPA refers to all requirements and restrictions that
4 to a "federally related mortgage loan" even if the Loan does not qualify as a

or not that p ¥

Transfer of Rights. Pmperty This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all resie ¢Xtepsions and modifications of the Note; and (ii) the performance of
Borrower's covenants angd ggreeme; 5 under this Secunty Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COW. e’of Recording Jurisdiction] of Skagit [Name of Recording
Jurisdiction] See Attached

Parcel ID Number: P122302 w
La Conner [City], Washington 98237

TOGETHER WITH all the improvem
appurtenances, and fixtures now or heré;
also be covered by this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower i is lawfull of the estate hereby conveyed and has the
Top mencumbered, except for encumbrances
o the Property against all claims and

has the address of 608 TILLINGHAST DRIVE [Street]
ip (Jode] ("Property Address"):

‘hereafter erected on the property, and all easements,
art of the property. All replacements and additions shall
{ of the foregoing is referred to in this Security Instrument

jonal use and non-uniform

covenants with limited variations by jurisdiction to constitute security instrument covering

real property.

‘d by the Note and any

Borrower shall pay when due the pr1nc1pa] of, and mterest on, the d d
funds for Escrow Items

prepayment charges and late charges due under the Note. Borrower shall alsszr
pursuant to Section 3. Payments due under the Note and this Security Insts
currency. However, if any check or other instrument received by Lender as:paynient’

Note or
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urity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
nty-due under the Note and this Security Instrument be made in one or more of the following forms,
. Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or

, provided any such check is drawn upon an institution whose deposits are insured by a
instrumentality, or entity; or (d) Electronic Funds Transfer.

received by Lender when received at the location designated in the Note or at such
designated by Lender in accordance with the notice provisions in Section 15.
ayment or partial payment if the payment or partial payments are insufficient
ender may accept any payment or partial payment insufficient to bring the
of any rights hereunder or prejudice to its rights to refuse such payment or

partial paymerﬁ'*’s’i' in the
payments are accepted.

orrower does not do so within a reasonable period of time, Lender
1 them to Borrower. If not apphed earlier, such funds will be apphed

! the future against Lender shall relieve Borrower from making
i urity Instrument or performing the covenants and agreements
secured by this Security Instrument

2. Application of Payments or Procegds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lend applied in the following order of priority: (a) interest
due under the Note; (b) principal due uri

¢ Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payme he order in which it became due. Any remaining amounis
shall be applied first to late charges, secon ny other amounts due under this Security Instrument,
and then to reduce the principal balance of thé Note.

If Lender receives a payment from Borrower for a de dic Payment which includes a sufficient
amount to pay any late charge due, the payment may he app% i to the delinquent payment and the late
charge. If more than one Periodic Payment is outstandir “fiiay, apply any payment received from
Borrower to the repayment of the Periodic Payments lf an
in full. To the extent that any excess exists after the paymes
more Periodic Payments, such excess may be applied to an¥ t

shall be applied first to any prepayment charges and then as de

Any application of payments, insurance proceeds, or Miscellancous
Note shall not extend or postpone the due date, or change the amo
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encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
aiitms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
'any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
eriums in accordance with the provisions of Section 10. These items are called "Escrow
ination or at any time durmg the term of the Loan, Lender may require that Community

> ar Escrow Item. Bormwer shall promptly furnish to Lender all notlces of amounts
is"SEction Borrower shall pay Lender the Funds for Escrow Hems unless Lender

may require. Borrowes!
be degmed to be a coven

[ afnount due for an Escrow ltem, Lender may exetcise its rights
‘and Borrower shall then be obligated under Section 9 to repay to

an amount (a) sufficient to permit Lender to apply
nd (b) not to exceed the maximum amount a lender can
amount of Funds due on the basis of current data and
or otherwise in accordance with Applicable

d by a federal agency, mstrumentahty,
are so insured) or in any Federal
ins no later than the time specified
g the Funds, annually analyzing
Borrower interest on the Funds
_gmqnent is made in writing or

Home Loan Bank. Lender shall apply the Funds to pay'th
under RESPA. Lender shall not charge Borrower for holdin
the escrow account, or verifying the Escrow Items, unless
and Applicable Law penmts Lender to make such a charge
Appllcabie Law requlres interest to be paid on the Funds, Lend

shall be paid on the Funds. Lender shall give to Borrower, without
Funds as required by RESFA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendershall acetunt to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held-ineScrow, as defined
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dep-RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
euntnecessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly

quired by RESPA, and Borrower shall pay "to Lender the amount necessary to make up
in gccordance w1th RESPA, but in no more than 12 monthly payments.

4. Charges; Li
to the Property
tents on the Prapérty’
extent that these item

Borrower shall prom;

1o Lender, but only so tong
by, or defends against enfarten lien in, legal proceedings which in Lender's opinion operate
hile those proceedings are pending, but only until such proceedings
of the lien an agreement satisfactory to Lender subordinating
) etermines that any part of the Property is subject to a lien
which can attain priority over this'Se nt, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on ice is gi

one or more of the actions set forth ab

Lender may require Borrower to pay a o
service used by Lender in connection with

ds for which Lender requires 1nsurance
le levels) and for the periods that
ces can change during the term
=1: by Borrower subject to Lender's
d unreasonably. Lender may

of the Loan. The insurance carrier providing the insurance sh
rlght to disapprove Borrower's chmce Wthh rlght shall no

determination, certification and tracking services; or (b) a one-tim
and certifi cation services and subsequent charges each time rema;

payment of any fees imposed by the Federal Emergency Managemenf’f%g sned iwConnection with the
review of any flood zone determination resulting from an objection by Bofresver.
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wer fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
1der'soption and Borrower's expense. Lender is under no obligation to purchase any particular type
olint"of ¢overage. Therefore, such coverage shall cover Lender, but might or might not protect

TOWET's equity in the Property, or the contents of the Property, against any risk, hazard or
ht.provide greater or lesser coverage than was previously in effect. Borrower acknowledges
urance coverage so obtained might significantly exceed the cost of insurance that
obtained. Any amounts disbursed by Lender under this Section 35 shall become

notices. If Borrower ob
damage to, or destruction af,
name Lender as mortgagee

epair and restoration period, Lender shall have the nght
as had an opportunity to inspect such Property {o ensure
action, provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repairs : i i
of progress paymenits as the work is completed. Unlgss
Law requires interest to be paid on such insurance p
any interest or earnings on such proceeds. Fees for public-adiy or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds-zmd.st “the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lénder's rity would be lessened, the
msurance proceeds shall be apphed to the sums secured by ity Instrument, whether or not then

prowded for in Sect:on 2.

If Borrower abandons the Property, Lender may file, negotiate an
and related matters, If Borrower does not respond within 30 daystoa s
carrier has offered to settle a claim, then Lender may negotiate and seftile-the.¢lairfi. The 30-day period

will begin when the notice is given. In either event, or if L.ender acquires operty-tnder Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to i i
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‘ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
wer's rights (other than the right to any refund of unearned premiums paid by Borrower) under
policies covermg the Property, msofar as such rlghts are applicable to the coverage of the

e execution of this Security Instrument and shall continue to occupy the Property
'f"asidence for at least one year after the date of occupancy, unless Lender otherwise

Property. Whether o?- ot
order to prevent the Pro
determined pursuant to $
promptly repair the Propert
condemnation proceeds are pai

of progress payments as the work is cG
sufficient to repair or restore the Propg

; s upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the ‘int en the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspe ifying such reasonable cause.

tif, during the Loan application process,
Borrower or any persons or entities acting at the diregtt orrower or with Borrower's knowledge
ot consent gave materiaily false, misleading, or inaccuriite
to provide Lender with material information) in connectio
include, but are not limited to, representations concerning

Borrower's principal residence.

this Security
ntained in this Security
‘“"eerest in the Property

9. Protection of Lender's Interest in the Property and Ri
Instrument. If (a) Borrower fails to perform the covenants and agr
Instrument, (b) there is a legal proceeding that might significantly at%
and/or rights under this Security Instrument (such as a proceeding in ban
or forfeiture, for enforcement of a lien which may attain priority over this
enforce laws or regulations), or {c) Borrower has abandoned the Property, ‘th
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atever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
strument, including protecting and/or assessing the value of the Property, and securing and/or

n a bankruptcy proceeding. Securing the Property includes, but is not limited to,
y'to make repairs, change locks, replace or board up doors and windows, drain water

r may take action under this Section 9, Lender does not have to do so and is
ration to do so. It is agreed that Lender incurs no liability for not taking any

by this Security Instrt

and shall be payable, t, wpon notice from Lender to Borrower requesting paymeni.

If this Security Instrumen kiold, Borrower shall comply with all the provisions of the lease.

Mortgage Insurance as a condition of making the Loan,
maintain the Mortgage Insurance in effect. If, for any reason,
nder ceases to be available from the mortgage insurer
wer was required to make separately designated

Borrower shall pay the premiums r&guk
the Mortgage Insurance coverage requi

_‘Mortgage Insurance previously in effect, at a cost
wage Insurance previously in effect, from an
vivalent Mortgage Insurance coverage
ount of the separately designated
¥be in effect. Lender will accept, use and
rigage Insurance. Such loss reserve
itely paid in full, and Lender shall
erve. Lender can no longer
ount and for the period that

shall be non-refundable, notwithstanding the fact that th
not be required to pay Borrower any interest or ¢arnings o
require 1oss reserve payments if Mortgage Insurance cover
Lender requires) provided by an insurer selected by Lender ag: wailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mogtgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrowsr.was required to make
separately designated payments toward the premiums for Mortgag oryower shali pay the
premiums required to maintain Morigage Insurance in effect, or to provn:‘fe 4 nein-réfundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with greement between
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er and Lender providing for such termination or until termination is required by Applicable Law.
gthing inthis Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ance reimburses Lender (or any entity that purchases the Note) for certain losses it may
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

these agreements '
source of funds,

(B) Any such agreements will not aff
Mortgage Insurance under the Home

e rights Borrower has - if any - with respect to the
;}rs Protectio_n Act of 1998 or any other law. These

such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Fo
assigned to and shall be paid to Lender,

Miscellaneous Proceeds, Lender shall not be required to pay Borrower an
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neous Proceeds. If the restoration or repair is not economically feasible or Lender's security
elessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

e applied in the order provided for in Section 2.

o1al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

ing, destruction, or loss in value of the Property in which the fair market value
. before the partial taking, destruction, or loss in value is equal to or greater

sitless Borrower and Lender otherwise agree in writing, the sums secured
h&ii ‘be reduced by the amount of the Miscelianeous Proceeds multiplied by
t: ount of the sums secured immediately before the partial taking,
y (b) the fair market value of the Property immediately before the
valae. Any balance shall be paid to Borrower.

the following fraction:
destruction, or loss in val
partial taking, destructio

{, after notice by Lender to Borrower that the Opposing
o make an award to settle a claim for damages, Borrower
the date the nptice is given, Lender is authorized to collect

Party (as defined in the next sentence) offe
fails 1o respond to Lender within 30 days a

Borrower Miscellaneous Proceeds or the party aga’"
Miscellaneous Proceeds.

iterial impairment of Lender’s
et can cure such a default and,

the action or proceeding to
1 Property or other material

interest in the Property or r1ghts under this Security Instrurt;
if acceleration has occurred, reinstate as provided in Section 3¢
be dismissed with a ruling that, in Lender's judgment, precludes forfe
impairment of Lender's interest in the Property or rights under this
any award or claim for damages that are attributable to the impairm
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of
in the order provided for in Section 2.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORMINSTRUMENT
VMP®
Woiters Kluwer Financial Services 2016041915.1.0.3112-J20151124Y Initials: 2 °

T |\|W|N|!N||l|l|||W|||li|!|N||ilIE




rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
0 q}odiﬁcation of amortization of the sums secured by this Security Instrument granted by

Y Successors in Interest of Borrower. Lender shall not be required to commence proceedings
ssor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

ums secured by this Security Instrument by reason of any demand made by the

y Successors in Interest of Borrower. Any forbearance by Lender in exercising

¢fuding, without limitation, Lender's acceptance of payments from third persons,

terest of Borrower or in amounts less than the amount then due, shall not be

any right'dr renedy |
entmes or Success,

ility; Co-sighers; Successors and Assigns Bound. Borrower
covenants and agrees t rrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs curity.Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Insgfrument only to mortgage, grant and convey the co-signer's interest in the

i «Instrument; (b) is not personally obligated to pay the sums
(<) agrees that Lender and any other Borrower can agree to
commedations with regard to the terms of this Security Instrument

13. Joint and Several

secured by this Security Inktmunse
extend, modify, forbear or make a
or the Note without the co-signe

uccessor in Interest of Borrower who assumes Borrower's
2, and is approved by Lender, shall obtain all of
Instrument. Borrower shall not be released from

H Security Instrument unless Lender agrees to such release
) _15 Securlty [nstrument shall bind (except as provided in

Subject to the provisions of Sectioii 18, ‘as

Borrower's rights and benefits under thi;
Borrower's obligations and liability unde
in wrltmg The covenants and agreements &

In regard to any other fees, the absence of express authofityi
fee to Borrower shall not be construed as a prohibition on t
charge fees that are expressly prohibited by this Security |

with the Loan exceed the
ecessary to reduce the
1 exceeded permitted
ducing the principal
ucesPrincipal, the
ethex or not a

charge to the permitted limit; and (b) any sums already collected from'Botrawer v
limits will be refunded to Borrower. Lender may choose 10 make this tefund.
owed under the Note or by making a direct payment to Borrower. If a reft
reduction will be treated as a partial prepayment without any prepayment ¢
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ayent charge is provided for under the Note). Borrower's acceptance of any such refund made by
iyment to Borrower will constitute a waiver of any right of action Borrower might have arising

otices given by Borrower or Lender in connection with this Security Instrument must
otice to Borrower in connection with this Security Instrument shall be deemed to
Borrower when mailed by first class mail or when actually delivered to Borrower's
ther means. Notice to any one Borrower shall constitute notice to all Borrowers
pressly reqmres otherwrse The notice address shall be the Property Address

notify Lender : E
change of address theixBorrower shall only report a change of address through that specified procedure

notice to Lender shalf' b Ty
stated herein unless Len s desiggnited another address by notice to Borrower. Any notice in connection
with this Security Instrusnent shall‘not be deemed to have been given to Lender until actually received

by Lender, If any notice réquired b  Security Instrument is also required under Applicable Law, the
Applicable Law requirement W Ty the corresponding requirement under this Security Instrument.

16. Governing Law; Severah ty
governed by federal law and the fawq
obligations contained in this Security
Applicable Law. Applicable Law mig
it might be silent, but such silence shall’
In the event that any provision or clause of:
Law, such conflict shall not affect other pro
given effect without the conflicting provision.

f Construction. This Security Instrument shall be
isdiction in which the Property is located. All rights and
re subject to any requirements and limitations of

or implicitly allow the parties to agree by contract or
nstrued as a prohibition against agreement by contract.
Security Instrument or the Note conflicts with Applicable

ipns of this Sgcurity Instrument or the Note which can be

ne gender shall mean and include
" {b) words in the singular shall mean and
gtediscretion without any obligation to

As used in this Security Instrument: (a) words of 1

include the plural and vice versa; and (c) the word "
take any action.

18. Transfer of the Property or a Beneficial Interest in.Boire As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property; including, but not limited
to, those beneficial mterests transferred in a bond for deed contract fx)r dee stallment sales contract

If all or any part of the Property or any Interest in the Property is sold
not a natural person and a beneficial interest in Borrower is sold or transf:
written consent, Lender may require immediate payment in full of all sum

t Lender's ptior
Security
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nstruEnent. However, this option shall not be exercised by Lender if such exercise is prohibited by

‘2ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
ot less than 30 days from the date the notice is given in accordance with Section 15 within
verfnust pay all sums secured by this Security Instrument. If Borrower fails to pay these
ratlon of this period, Lender may invoke any remedies permitted by this Security
t notice or demand on Borrower.

Reinstate After Acceleration. If Borrower meets certain conditions,

of Borrower's right to
conditions are that Bo
Instrument and the Note
or agreements; (c) pays
limited to, reasonable attots

eration had occurred; (b) cures any default of any other covenants
ingurred in enforcing this Security Instrument, including, but not
perty inspection and valuation fees, and other fees incurred for

i he Property and rights under this Security Instrument; and

sums and expenses in one or more of ¢
order; (c) certified check, bank check,
drawn upon an institution whose deposi

20. Sale of Note; Change of Loan Servicer; Nh i
in the Note (together with this Securlty Instrument) : ‘ more times without prior notice
to Borrower. A sale might result in a change in the entity (k: tlte "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insttument ang erforms other mortgage loan

one or more changes of the Loan Servicer unrelated to a sale &£
Servicer, Borrower will be given wrlt‘ten notice of the change whlc

ere is a change of the Loan
he name and address of

is serviced by a Loan Servicer other than the purchaser of the Note the :'m@ﬁ"gag,‘ bl servncmg obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loap-Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nots
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¢ Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
itigant or the member of a class) that arises from the other party's actions pursuant to this

vides a time period which must elapse before certain action can be taken, that time
period wi ed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure g
Borrower pursugsit
action provisid

21. Hazardous Sub

the following substances:
and herbicides, volatile s
(b) "Environmental Law
that relate to health, safety
response action, remedial acti
"Environmenta! Condition" m
Environmental Cleanup.

nts, mélerials containing asbestos or formaldehyde, and radioactive materials;
eans federal Taws and laws of the jurisdiction where the Property is located
ntal protection; (¢) "Environmental Cleanup” includes any

al-action, as defined in Environmental Law; and (d} an

Borrower shall not cause or permit the
Substances, or threaten to release any
do, nor allow anyone else to do, anything a ng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or (¢} which, due to the presence, use, or release of
aHazardous Substance, creates a condition that adversely: s the value of the Property. The preceding
two sentences shall not apply to the presence, use, 1 the Property of small quantities of
Hazardous Substances that are generally recognizéd
maintenance of the Property (including, but not limited

ation, ¢laim, demand, lawsuit or
nvolving the Property and any
nal knowledge, (b) any
i

Borrower shall promptly give Lender written notice of
other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borro
Environmental Condition, including but not limited to, any spilling
of release of any Hazardous Substance, and (c) any condition caus
a Hazardous Substance which adversely affects the value of the Pro
by any governmental or regulatory authority, or any private party, t g
of any Hazardous Substance affecting the Property is necessary, Borrowér-sliz
remedial actions in accordance with Environmental Law. Nothing herein s
Lender for an Environmental Cleanup.

roriptly take all necessary
eateaiy obligation on
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rm Covenants. Borrower and Lender further covenant and agree as follows:

' : {a) the default; (b) the action required to cure the default; (c) a date, not
m the date the notice is given to Borrower, by which the default must

and sale, and any ot
the default is not cui
may require immedia full of all sums secured by this Security Instrument without

 power of sale and/or any other remedles permltted by

nder shall give written notice to Trustee of the

r's election to cause the Property to be sold.
garding notice of sale and shall give such notices
licable Law may require. After the time required
by Applicable Law and after publication*of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public-auction e highest bidder at the time and place
and under the terms designated in the notice of s or more parcels and in any order

Trustee and Lender shall take such:
to Borrower and to other persons as™,

Lender or its designee may purchase the Properiy.at

Trustee shall deliver to the purchaser Trustee's deed jcc
covenant or warranty, expressed or implied. The recii
facie ev1dence of the truth of the statements made ther ,

and (c) any excess to the person or persons legally entitled
court of the county in which the sale took place.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ng debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

Trustee. In accordance with Applicable Law, Lender may from time to time appoint
é.to any Trustee appointed hereunder who has ceased to act. Without conveyance of
ssor trustee shall succeed to all the title, power and duties conferred upon Trustee
able Law.

e Property is not used principally for agricultural purposes.

26. Attorneys
action or procecding t¢
fees,” whenever used 1
by Lender in any bask

wier shall be entitled to recover its reasonable attorneys' fees and costs in any
e or enforce any term of this Security Instrument. The term "attorneys'
urity Instrument, shall include without limitation attorneys' fees incurred
rocéeding or on appeal.

ORAL AGREEMENTS OR/GRAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FGRBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEAB ER-“WASHINGTON LAW.

BY SIGNING BELOW, Borro idhagrees to the terms and covenants contained in this Security
Instrument and in any Rider exec rrower and recorded with it

Borrower

TRACEY LANDERSON

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®
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re me, and said person(’s,{acknow]edged that he/shiythey signed

(&fsre the personls) wl
his@their free and voluntary act for the uses and purposes

this instrument and ackn

Natary Public n and for the state of -

residing at GE3R ~rdx . SR
intment res. e :

My appointment expire. c_o,;\q-;b__\o\

{Seal)

\\\\\\\\\\\\\\u " " .
-'f
M% "f,,

%

0, %

H o
M

'
il
y,

N .
[N [N

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798
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riginator: William Rilev Guy
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Fixed/Adjustable Rate Rider

One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

LE RATE RIDER is made this 25th day of April, 2016, and is incorporated into

[Property Address]

THE NOTE PROVIDES FOR/A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE.INTEREST: RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTA NTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM - QRROWER MUST PAY.

Additional Covenants. In additi.
Borrower and Lender further covena

A. Adjustable Rate and Monthly Pay
rate of 2.375%. The Note also provides fo:
as follows:

venants and agreements made in the Security Instrument,
agree-ds follows:

hanges. The Note provides for an initial fixed interest
hange in the initial fixed rate to an adjustable interest rate,

4. Adjustable Interest Rate and Monthly Paymerit fChanges.

(A) Change Dates. The initial fixed interest e
on the first day of May, 2021, and the adjustable iy
12th month thereafter. The date on which my initial fixed
rate, and each date on which my adjustable interest rate

ill change to an adjustable interest rate
will pay may change on that day every

(B) The Index. Beginning with the first Change Date,
an Index. The "Index" is the average of interbank offere
deposits in the London market ("LIBOR"), as published in
Index figure available as of the date 45 days before each Chan

If the Index is no longer available, the Note Holder will choose

{C) Calculation of Changes. Before each Change Date, the Note H
interest rate by adding two and one-quarter percentage points (2.250%)
Note Holder will then round the result of this addition to the nearest one-eig
point (0.125%). Subject to the limits stated in Section 4{D) below, this rounds
new interest rate until the next Change Date.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WsJ One-Year LIBGR-Single Family - Fannie Mae Unifarm
instrument
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& Note Holder will then determine the amount of the monthly payment that would be sufficient to
vihe unpaid principal that § am expected 1o owe at the Change Date in full on the Maturity Date

terest Rate Changes. The interest rate I am required to pay at the first Change
reater than 4.375% or less than 2.250%. Thereafter, my adjustable interest rate will
decreased on any single Change Date by more than two percentage points from
ave been paying for the preceding 12 months. My interest rate will never be

I will pay the amou
the Change Date )

{F) Notice of Changes. Th
initial fixed interest rate to an

te Holder will deliver or mail to me a notice of any changes in my
stable interest rate and of any changes in my adjustable interest

payment, any information e

by law to be given to me and also the title and telephone number
of a person who will answet C

_may have regarding the notice.

o
&
3
i
H
-~
5
m
Q
-
-
]
z
@
-

anges to an adjustable interest rate under the terms
8 of the Security Instrument shall read as follows:

ficial Interest in Borrower. As used in this Section 18,
ial interest in the Property, including, but not
for deed, contract for deed, installment
5 the transfer of title by Borrower at a

Transfer of the Property or a
"Interest in the Property" means any fegal or benefi
limited to, those beneficial interests transferred i
sales contract or escrow agreement, the inte
future date to a purchaser.

old or transferred (or if Borrower
T is s¢ld or transferred) without Lender's
11 of all sums secured by this
Lender if such exercise is

If all or any part of the Property or any Interest (tthe.]
is not a natural person and a beneficial interest in Bor:
prior written consent, Lender may require immediat
Security Instrument. However, this option shall not
prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower

“ty Instrument. 1f
Borrower fails to pay these sums pr10r to the explratlon of this perl o, L. y invoke any

2. When Borrower's initial fixed interest rate changes to an adjustable interest rat ef the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument des 14n Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenaty ‘ i
Instrument shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR-Single Family - Fannie Mae Uniform
Instrument

VMPE

Wolters Kluwer Financia! Secvices 21804191510 3'\"-2-\120151124‘( ritiats, T — &%

ARSI



BY SIGNING BELOW, Botrower accepts and agrees
Fixed/Adjustable Rate Rider.

Borrower

sfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Interest in the Property"” means any legal or beneficial interest in the Property, including, but not
i , those beneficial interests transferred in a bond for deed, contract for deed, installment
,ntract or escrow agreement, the intent of which is the transfer of titte by Borrower at a

a purchaser.

Ay partof the Property or any Interest in the Property is soid or transferred (or if Borrower
rson and a beneficial interest in Borrower is sold or transferred) without Lender's
Lender may require immediate payment in full of all sums secured by this
wever, this option shall not be exercised by Lender if such exercise is

ie Law Lender also shall not exercise this option 1f {a) Borrower causes

Y
to be submitted t
if a new loan we
security will ne
or agreement in t

Lender's consent to th
assumption agreement ¢ ccm&’fﬂ@ to Lender and that obhgates the transferee to keep all the
i #Note and in this Security Instrument. Borrower will continue
to be obligated under the N is Security Instrument unless Lender releases Borrower in
writing.
If Lender exercises the option to ire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice s 'i'é,prowde a period of not less than 30 days from the date the
notice is given in accordance with Segtion 15 within.which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay lfigse sums prior to the expiration of this
period, Lender may invoke any remedies pe 1is Security Instrument without further
notice or demand on Bortower,

At covenants contained in this

Macgn O Aud ti—

TRACEY FANDERSON

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W6J One-Year LIBOR-Single Family - Fanne Mae Uniform

Inetrument
VMP®

Woalters Kluwer Financial Services 2016041915.1.0.3112-J20151124Y Initials:

AR III



ow No.: 154712-FAE
EXHIBIT “A”

LEGAL DESCRIPTION

LINGHAST / DALAN ESTATES,” as per plat recorded on October 29,
ile No, 200410290108, records of Skagit County, Washington.

Situate in the Coun , State of Washington.



