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LHICAGO TITLE DEED OF TRUST
020 025 |

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

{A} "Security Instrument” means this document, which is;
together with all Riders to this document.

(B) "Borrower" is BRANDI J HENDRICKS, AN UNMA RIED NDIVIDUAL AND TYLER V SMITH,
AN UNMARRIED INDIVIDUAL.

[MIN 1001359-0007006097-2
MERS PHONE #: 1-888-679-6377

i below and other words are defined in
wege of words used in this document

il 18, 2016,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

hg under the
's address is

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 88226,

(D) “Trustee” is Chicago Title Company.,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to
Borrower, which further describes the relationship between Lender and MERS, and whichis i
into and amends and supplements this Security Instrument,
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LOAN #: 7606097

Note” means the promissory note signed by Borrower and dated April 18, 2016.

he-Note states that Borrower owes Lender ONE HUNDRED NINETY NINE THOUSAND TWO

Nﬁ EDANDNO’100******!*************t*ii*****t*********ii*t****’**t
25, $199,200.00 } plus interest. Borrower has promised 10 pay this debt in regular

Perfodie-Payments and to pay the debt in full not fater than May 1, 2046.

g&i , " means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Mote, and all sums due under this Security Instrument, plus interest.
ans all Riders to this Security Instrument that are executed by Borrower. The following

[l Second Home Rider
C] Planned Unit Development Rider [ V.A. Rider
] Biweekly Payment Rider

[} Mortgage € egistration Systems, Inc. Rider

Il contralling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial oginigis.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imbgsed on 8grrower or the Property by a condominium association, homeowners
association or similar organization.
(L) “Electronic Funds Trans

anytransfer of funds, other than a transaction originated by check,
ith is initiated through an electronic terminal, telephonic instrument,

gtruct, or authorize a financial institution to debit or credit an
ited to, point-of-sale transfers, automated teller machine trans-
ire sfransfers, and automated clearinghouse transfers.
it are described in Section 3.

coFpensation, settiement, award of damages, or proceeds
‘'=ds paid under the coverages described in Section 5)
; (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

account. Such term includes, but is, oe
actions, ransfers initiated by tele
(M) "Escrow ltems" means those ite
(N} "Miscellaneous Proceeds” mea
paid by any third party (other than insuf
for: (i) damage to, or destruction of, the '
Property; (i) conveyance in lieu of con
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurang
on, the Loan, )
(P) “Periodic Payment” means the regularly scheduled aracunt due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Sgcurity instrument.

{Q) "RESPA” means the Real Estate Settlement By Acs (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024 iight be amended from time to time, or any
additional or successor legislation or regulation that gove: subject matter, As used in this Security
Instrument, "RESPA” refers to all requirements and restriction; & imposed in regard to a "federaily
related mortgage loan” evenifthe Loan does not qualify as a “fedgrally relaied mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any pa at has 1axen title to the Property, whether
or not that party has assumed Borrower's obligations unde for this Security Instrument.

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY e
The beneficiary of this Security Instrument is MERS (solely as noming ‘erider and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Secflrity Insirument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modification of the Note; and (i) the
performance of Borrower’s covenants and agresments under this Sgcurity Instrurient and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in h T of sale, the following
described property located in the County of Skag

[Type of Recording Jurisdiction) [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: 4109-023-032-0006 / P73529
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LOAN #: 7006097

ch.eurrently has the address of 6897 Carolina Street, Anacortes,
i {Street] [City]

ington 98221 ("Property Address"):

[Zip Code]

GETHER WITH all the improvements now or hereafter erected on the propesty, and all easements,
rtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
ered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
" Borepwer understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
nigér’s successors and assigns) has the right: to exercise any or all of those interests,
[ 0, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument,

Lender intludingbu

BORROWERCGVER
the right to grant,4 Vg
brances of record. Bofggwer
and demands, subject to af

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
farrants and will defend generally the title to the Property against all claims
gncumbrances of record.

THIS SECURITY
covenants with limitedv.
property.

“MT combines uniform covenants for national use and non-uniform
jurisdiction to constitute a uniform security instrument covering real

‘and Lender covenant and agree as follows:

1. Payment of Princi it, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th cipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late £hafges due-tipder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chig nstrument received by Lender as payment under the Note
or this Security Instrument is returned*c-Lefnder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secgrity lpstrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) njoriey order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chéck i8 dréwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; gr (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by tender in accardance with the notice provisions in Section
15. Lender may return any payment or partialgayment if the ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay i, partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudiCe t6,its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 40 #pply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of it Scheduieg due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied f tiBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoriabie time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuiids will be; applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from n yments due under the Note and this
Security Instrument or performing the covenants and agreemigris. sty his Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following-Order &f priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due U . Such payments shall
be applied to each Periodic Payment in the order in which it becam emaining amounts shall
be applied first to late charges, second to any other amounts due un #y:nstrument, and then
to reduce the principal batarice of the Note. E

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquertpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may rayment received
from Borrower to the repayment of the Periodic Payments if, and to the exten dyment can be
paid in full. To the extent that any excess exists after the payment is applied & '
more Periodic Payments, such excess may be applied to any late charges due. Vg
shall be applied first to any prepayment charges and then as described in the Nat

Any application of payments, insurance proceeds, or Miscellaneous Proceed¥'
the Note shall not extend or postpone the due date, or change the amount, of the Pgric

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period Pa
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymexit of amsunts
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Erogert
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insyrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insus
ance premiums in accordance with the provisions of Section 10. These items are called "Esciow Iters
At origination or at any time during the term of the Loan, Lender may require that Community Assetiatic
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LOAN #: 7006097
ves, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hal n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts ko be paid under
21$ Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
igritq pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
15 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
ser, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
idencing such payment within such time period as Lender may require. Borrower's obligation

ueh payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreemeiit containgd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If Bairawer is,ohligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
gii'he obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver & y or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon suck revocasion, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may; j sllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifieg<inder RESPA, and (b} not to exceed the maximum amount a lender can require
timate the amaunt of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law.
ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are o insured) or in any Federal
¢the Funds to pay the Escrow Items no later than the time specified
‘geBorrower for holding and applying the Funds, annually analyzing
‘fow ltlems, unless Lender pays Borrower interest on the Funds
13 make such a charge. Unless an agreement is made in writing or
d-gn the Funds, Lender shall not be required to pay Borrower
rawer and Lender can agree in writing, however, that interest

estimates of expenditre;
The Funds shall b he!
ity, or entity (including Lepder, if Le
Home Loan Bank. Lender ghall ap
under RESPA. Lender shi :

and Applicable Law permits Len
Applicable Law requires interest s
any interest or earnings on the
shall be paid on the Funds. Lenas
Funds as required by RESPA. k
If there is a surplus of Funds held
rower for the excess funds in accorda B
defined under RESPA, Lender shall n HBarddwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug thé shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiericy.of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inic,
Upon payment in full of all sums secured by this Securit;
Barrower any Funds held by Lender, i
4, Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associaticn
that these items are Escrow ltems, Borrower shall pay thenri
Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such 2
by, or defends against enforcement of the lien in, legal procéedings™w
prevent the enforcement of the lien while those proceedings are.pend
are concluded; or (c) secures from the holder of the lien an agreement.5atisfatt
the lien to this Security Instrument. If Lender determines that any p f the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may § swear a notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrow: lien or take one or
more of the actions set forth above in this Section 4.

ssessmients, charges, fines, and impositions attrib-
Security Jnstrument, leasehold payments or ground

his Security Instrument unless
the lien in a manner acceptable
{b) contests the lien in good faith

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for whichi-.g
This insurance shall be maintained in the amounts (including deductible levels) and foi:th
Lender requires. What Lender requires pursuarnt to the preceding sentences can,£hat
of the Loan. The insurance carrier providing the insurance shall be chosen by BorrGwer'sidhy
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood*zon
certification and tracking services; or (b) a one-time charge for flood zone determinatian ,
services and subsequent charges each time remappings or similar changes occur which feagona
affect such determination or certification. Borrower shali also be responsible for the paymgntof
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtair,
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purc
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LOAN #: 7006097
Harticydar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t pratiect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
agnowietges that the cost of the insurance coverage so obtained might significantly exceed the cost of
syrapeetnat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additipnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
| ta from the date of disbursement and shall be payable, with such interest, upon notice from
o ower requesting payment.
: licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right ta hold the policies and renewal
requires, Borrower shall promptly give to Lender all receipts of paid premiums and
ower obtains any form of insurance coverage, not otherwise required by Lender,
far damage 1o, or deStruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lendst as Gagee andfor as an additional loss payee.

In the ever : wer shall give prompt notice to the insurance carrier and Lender. Lender
may make prodfof loss i nothade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance seds, whether or not the underlying insurance was required by Lender,
shall be applied to restos pair of the Property, if the restoration or repair is economically feasible
and Lender's security’i ed. During such repair and restoration period, Lender shall have the
right ta hold such insufa s until Lender has had an opportunity to inspect such Property to
ensure the work has be to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. L may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments asthe work is completed. Unless an agreement is made in writing or
Applicable Law requires intergstto e paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e % on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall n jaid out-ofthe insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repajr sgopomically feasible or Lender's security would be lessened,
the insurance proceeds shall be ap sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid to Borsower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, £engdér may file, negotiate and settle any available insurance
claim and related matters. If Borrower ¢ vrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢l hen Lender may negatiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigis'to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpid under the"Note or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to any séfusid ‘af unearned premiums paid by Borrower)
under all insurance policies covering the Property. Insof ch rights are applicable to the coverage
of the Property. Lender may use the insurance progegds eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, shether or not then due.

6. Occupancy. Borrower shall occupy, establish, ar Property as Borrower's principal residence
within 80 days after the execution of this Security Instrufveri ntinue to occupy the Property as
Borrower’s principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably hless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praps
destroy, damage or impair the Property, allow the Property to datericr
Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due lo its co
ant to Section 5 that repair or restoration is not economicaily feasibie; Borro
Property if damaged to avoid further deterioration or damage. If insukance, ¢ gfgnation proceeds are
paidin connection with damage to, or the taking of, the Property, Borrow hall hd'responsible for repairing
or restoring the Property only if Lender has released proceeds for such purpbses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ogress payments as the
work is completed. If the insurance or condemnation proceeds are not suffi ‘repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion, paif gr restoration.

Lender or its agent may make reasonable entries upon and inspections oIt jerty If it has rea-
sonable cause, Lender may inspect the interior of the improvemnents on the Proper er shall give
Borrower notice at the time of or prior to such an interior inspection specifying su lergause,

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan ‘
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misfeading, or inaccurate information or statements 16'Le
provide Lender with material information) in connection with the Loan. Material repre g5
but are not limited to, representations concerning Borrower's occupancy of the Property g
principal residence, :

9. Protection of Lender's Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instr
there is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7006097
rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
arrower has abandaned the Praperty, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
tirigrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
s-can ikclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity Insiriiment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ity andfor rights under this Security Instrument, including its secured position in a bankruptcy
lecuring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities tumned on or off. Although Lender may take action
Lender does not have to do so and is not under any duty or obligation to do so. 1tis
rs no liability for not taking any or all actions authorized under this Section 9.
sed by Lender under this Section @ shall become additional debt of Borrower
secured by this Segdrity. lhstrument. These amounts shall bear interest at the Note rate from the date of
disbursement ane’shall b2 payable, with such interest, upon notice from Lender to Borrower requesting

75 on a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel
#Shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgaver aggui e title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees.{o thie mierger in writing.

r required Mortgage Insurance as a condition of making the Loan,
vired to maintain the Mortgage Insurance in effect. If, for any reason,
ited by Lender ceases to be available from the mortgage insurer
~and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
0 the Maerigage Insurance previously in effect, at a cost substantially
& Merigage Insurance previously in effect, from an alternate mort-
ally equivalent Mortgage Insurance coverage is not available,
’ It of the separately designated payments that were due
n effeét.4_ender will accept, use and retain these payments as
urance. Such lass reserve shall be non-refundable,
y paid in full, and Lender shall not be required to pay Bor-
gserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ariiolnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapde, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregito sake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pdy thie premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablesiogs reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreeément Between Borrower and Lender providing for
such termination or until termination is required by Applice w.Mothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided irtime

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgag: !
to these agreements. These agreements may require the mortgage jAsis
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (direct!
from {or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s rigk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrovesr
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if ang'- y
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othg
may include the right to receive certain disclosures, to request and obtain ean
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration grrep T o
the Property, if the restoration or repair is economically feasible and Lender's security is not legs

that previously provided sueh, insur
ments toward the premiums for M
coverage substantially equival
equivalent to the cost to Borro
gage insurer selected by Lender.
Borrower shall continue to pay to Lende
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu of
niotwithstanding the fact that the Loan is
rower any interest or earnings on such lo

1

ris not a party to the Mortgage Insurance.,
rance h force from time to time, and may
frrisk ce losses. These agreements
ani:the other party (or parties)

iger, any reinsurer, any
by} amounts that derive
ageInsurance, in exchange
sh agreerifent provides that
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LOAN #: 7006097
ringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
sider has had an opportunity to inspect such Property to ensure the work has been completed to
#r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epatrs-and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ovided for in Section 2,
tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
&5ums secured by this Security instrument, whether or not then due, with the excess,

Inthe event
of the Property i
than the amougit &
destruction, or ldss in ¥
this Security Instrument
following fraction: (a) thef
tion, or loss in value
taking, destruction, of:

In the event of a parti .
of the Property immediately before
of the sums secured immediately b
and Lender otherwise agree.in waiti
by this Security Instrument wh

If the Property is abandon
Party (as defined in the next s

king, destruction, or loss in value of the Property in which the fair market value
Iy, before the partial taking, destruction, or loss in value is equal to or greater
ums secured by this Security Instrument immediately before the partial taking,
ue, uiitess Borrower and Lender otherwise agree in writing, the sums secured by
dll e reduced by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
y balance shall be paid to Borrower,
uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
foré the partial taking, destruction, or loss in value, unless Borrower
t¥ie Miscelianeous Proceeds shall be applied to the sums secured

¥ Borrowets.or if, after notice by Lender to Borrower that the Opposing

] g5 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within rthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds-eitfierto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then<iug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or arty’ against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any adligi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittre, of the Property or other material impairment of Lender's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as proviged in Sectior 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregi rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributab ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendel
ment or madification of amortization of the sums secured by.
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower, Lender shall not be refjuizect
Successor in Interest of Borrower or to refuse to extend time forpaye
of the sums securad by this Security Instrument by reason of any d
or any Successors in Interest of Borrower, Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy, L ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns:8guind. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cq <(a¥ls co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intesest i Prepiarty under the

r. Extension of the time for pay-
nstrument granted by Lender fo
lease the liability of Borrower or
men

d ' miade by the original Borrower
ising any right or remedy
entities or Successors

terms of this Security Instrument; (b) is not personally obligated to pay the sum his Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to y, forbear or
make any accommodations with regard to the terms of this Security Instrument e without the

co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe:as:
obligations under this Security Instrument in writing, and is approved by Lender, shil
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from Bone
obligations and liability under this Security Instrument unless Lender agrees to such reledse jmwriti
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender. ;

14. Loan Charges. Lender may charge Borrower fees for services performed in conne
rower's default, for the purpose of protecting Lender's interest in the Property and rights undert
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fee

Initials:—WS:
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LOAN #: 7006097
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. L.ender may not charge fees
t ate expressly prohibited by this Security Instrument or by Applicable Law.
therloan is subject to a law which sets maximum loan charges, and that law is finally interpreted
te.jrterest or other loan charges collected or to be collected in connection with the Loan exceed
Ymits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Baorrower which exceeded
will be refunded to Borrower, Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. if a refund reduces principal,
e treated as a partial prepayment without any prepayment charge (whether or not a
arge. %, provided for under the Note). Borrower's acceptance of any such refund made by
Borrower will constitute a waiver of any right of action Barrower might have arising out
of such overchaige
15. Notices,
be in writing. An

&s given by Borrower or Lender in connection with this Security Instrument must
shotice te Borrower in connection with this Security Instrument shall be deemed to have
been given toBoj when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by ot %4, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express ires otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrawer shall promptly notify
ess. If Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure. There
dress under this Security Instrument at any one time, Any notice to
r by mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower. Any notice in connection with this
Security Instrument shall n have been given to Lender until actually received by Lender, If
any notice required by this Securit
requirement will satisfy the corséspdnding reguirement under this Security Instrument.
16. Governing Law; Severability;Rulas of Construction. This Security Instrument shall be governed
“jurisdictigndn which the Property is located. All rights and obligations
contained in this Security (nstrumé subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impl liow.#A& parties 1o agree by contract or it might be silent, but
such silence shall not be construed as;a prohikitiori against agreement by contract. In the event that any
provision or clause of this Security Instrismest orthe Note conflicts with Applicable Law, such conflict shall
naot affect other provisions of this Securi
conflicting provision,
As used in this Security Instrument: (;

take any action.

17. Borrower's Copy. Borrower shall be givesi g copy pfithe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial InterestinBgrrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial intefestintheProperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract:
agreement, the intent of which is the transfer of title by Borrgiwe Ly

If all or any part of the Property or any Interest in the Progesty is solc or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ér transférred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums’secured by this Security Instrument.
However, this option shall not be exercised by Lender if such’exercise is‘prihibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notjce e geceleration. The notice shall
provide a period of not less than 30 days from the date the notice ig'given in acgordance with Section 15
within which Borrower must pay all sums secured by this Security Instrament, if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any: edies*pephitted by this Security
Instrument without further notice or demand on Borrower. ;

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me ertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument diseontinue:at any time prior
to the earliest of; (a) five days before sale of the Property pursuant to any power of galg<contained in this
Security Instrument; (b) such other period as Applicable Law might specify foz
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumers
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if ho acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but no!
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Security Instrument; and ('t
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Securi ,
cortinue unchanged, Lender may require that Borrower pay such reinstatement sums agd expe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certffied
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon‘griinstitutios
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund Trangsf
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ¢

Initials:’r.
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LOAN #: 7006097
y efiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
| zleration under Section 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote. (together with this Security Instrument) can be sold one or more times without prior notice to
ower:# Sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nts dué under the Note and this Security Instrument and performs other mortgage loan servicing
i er the Note, this Security Instrument, and Applicable Law. There also might be one or more
‘ Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wili be-given written notice of the change which will state the name and address of the new Loan
Servieesythe, address to which payments should be made and any other information RESPA requires in
connectiop tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
i han the purchaser of the Note, the mortgage loan servicing obligations ta Borrower
i, Servicer or be transferred to a successor Loan Servicer and are not assumed
niess otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security
s that'the other party has breached any provision of, or any duty owed by reason
nt” ustil such Borrower or Lender has netified the other party (with such notice

vidual litigant orthe 1
Instrument or that all
of, this Security Instru
given in compliance witk
party hereto a reasgs? er the giving of such notice to take corrective action. !f Applicable
Law provides a time pg y ist elapse before certain action can be taken, that time period will be
deemed to be reasonab s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower py tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deérig ‘
this Section 20. '
21. Hazardous Substa
substances defined as toxic or

cides and herbicides, volatile sofi
materials; {b) "Environmental Law
is located that relate to health, safety o
any response action, remedial action,
“Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the'prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affettisig the Propefty (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {€} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyetsely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,Use, or starage on the Property of small quantities of
Hazardous Substances that are generally recognized'to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to.- ous substances in consumer products).

Borrower shall promptly give Lender written notice: wgstigation, claim, demand, lawsuit
or other action by any governmental or reguiatory agency
Hazardous Substance or Environmental Law of which Bor
mental Conditicn, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused 9
ous Substance which adversely affects the value of the Prop
governmental or regulatory authority, or any private party, that {
Hazardous Substance affecting the Property is necessary, Borro all p
remedial actions in accordance with Environmental Law. Nothing herein shall
Lender for an Environmental Cleanup.

rials containing asbestos or formaldehyde, and radioactive
&deral laws and laws of the jurisdiction where the Property

wal knowledge, (b) any Environ-
ng, distharge, release or threat of release
piesence, use or release of a Hazard-
Wérlearns, or is notified by any
ther remediation of any
ptly take all necessary
reate any obligation on

gree as follows:

r to acgeleration follow-
istrumesht.{but not prior to
iceshall specify:
hén.39 days from
() that failure to
n of the sums

NON-UNIFORM COVENANTS. Borrower and Lender further coveria

22, Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securi
acceleration under Section 18 unless Applicable Law provides otherw
(a) the default; (b) the action required to cure the default; (c) a date,
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the ri
acceleration, the right to bring a court action to assert the non-existence of a defaylt
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by‘th
Instrument without further demand and may invoke the power of sale andfor any other
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited 1o, reasonable att
and costs of title evidence,

[ S
Initiats: |V
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LOAN #. 7008097
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

or shall take such action regarding notice of sale and shall give such notices to Borrower and
-other-persons as Applicable Law may require. After the time required by Applicable Law and
ter puhhca&uon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
zle in one or more parcels and in any order Trustee determines. Trustee may postpone

roperty for a period or periods permitted by Applicable Law by public announcement
1 ace fixed in the notice of sale, Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
rity, expressed or implied. The recitals in the Trustee's deed shall be prima facie
ifthe statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee’s
:all sums secured by this Security Instrument; and {c) any excess to the
titled to it or to the clerk of the superior court of the county in which

wi payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security Instrument and all notes evi-

}‘

1y
warranty to the person Or B gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fge ing the reconveyance.
24. Substitute Trus ; dance with Applicable Law, Lender may from time to time appoint
' *%nted hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law.
25. Use of Property. The £rog
26. Attorneys’ Fees. Lender
any action or proceeding 1o const
fees,” whenever used in this Sec
by Lender in any bankruptcy proceedi

wsed principally for agricultural purposes.

1tiled to recover its reasonabie attorneys' fees and costs in
any term of this Security Instrument. The term “altorneys’
at, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL ¥,
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

4 MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepté.4nd agreess
Security Instrument and in any Rider executed by Borrosv

he terms and covenants contained in this
recorded with it.

K

Ylial( (o (seal

NDI J HE ICKS U " DATE

Q -19 "‘E(Seal)

DATE

TYLERV SMITH ~

Initials: _‘ﬁ‘;
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LOAN #: 7006097

o COUNTY oF SKR&IT ss:

he individual party escribed in and who executed the within and

nt, and acknowledged that he/shegtheysigned the same as histhegffigipfree
entioned.

“personaily appeared befo:? me BRAND! J HENDRICKS AND TYLER V SMITH

t and deed, for the uses and purpose¥ therein
: gnd and official seal this Lﬂ day of

My Appointment Ex

I
WA T A ss | p pee e
ATHEIVR A 1 r.e
! Dot YN A, '..uA.

STATE 07 WasamaTond

1
3
E
Lender: Peoples Bank }
MOTARY wwems PURLIC !

NMLS 1D: 405872
Loan Originator: Jennifer T
NMLS ID: 487362

bt
My Commission Dupirss §.01-2018
J— |

Initials:
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LOAN #: 7006097
Exhibit A

usive, Block 23, “Plat of the Townsite of Gibralter, Skagit Co.,
per plat recorded in Volume 1 of plats, pages 19 and 20, records of

Washington, U'S.A
Skagit County,

) aif f the alley and the West half of Nebraska Street acquired by
2 No. 9604180041 as would attach by operation of law

Elie Mae, Ing. GDEXA 0100
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MIN: 10013598-0007006097-2

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
| (MERS Rider})

THIS MO

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider | de thi
to,

_ e this 18th day of April, 2016 and is
incorporate 'and amends and supplements the Deed of Trust (the "Security
Instrument y:of the, same“gate given by the undersigned {the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower's Note to

Peoples Bank, a State Chartered Bank

("Lender"} of the sal ‘
Instrument, which is nd a

6897 Carolina Street, A

covering the Property described in the Security

, WA 98221.

In addition to the covenant 3-&‘&;
and Lender further covenant an
follows:

A. DEFINITIONS

ments made in the Security instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of: Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA ¢ 226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instri

arm “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortgage Electronic Registration Sysi

corporation that is the Nominee for Lender and is actirig st ender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} &7 RS, MERS s
appointed as the Nominee for Lender to exercise the rights, Qut bligations of
|ender as Lender may from time to time direct, including but not| aippomtmg a
successor trustee, assigning, or releasing, in whole or in part th, nstrument,

foreclosing or directing Trustee to institute foreclosure of this™Se
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successgf
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

~_ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials: Jaj)-
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LOAN #: 7006097
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

his Sgeurity:Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exténsions and modifications of the Note; and {u) the performance of
' and agreements under this Security Instrument and the Note,

Borrgwer irrevocably grants and conveys to Trustee, in trust, with

power 0 sal , therfollowmg described proPerty located in the
County [ I\Prpe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE "EXHIBIT £ ATTA D HERETO AND MADE A PART HEREOF.

WA 98221 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, and
the property. All replacements and additions sha
Instrument.” All of the foregoing is referred to:
“Property.”

covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served’
Nominee for Lender. Borrower understands and agrees
Nominee for Lender, has the right to exercise any or all intere
to Lender, including, but not Iimited to, the right to foreclos
and to take any action required of Lender including, but not {
releasing this Security Instrument, and substituting a succes

C. NOTICES
Section 15 of the Security Instrument is amended to read

15. Notices. All notices given by Borrower or Lender in conit
Security Instrument must be in writing. Any notice to Borrower in conngct
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addregs it
by other means. Notice to any one Borrower shall constitute notice to alt. Borroy
unless Applicable Law expressly requires otherwise. The notice address shal
the Property Address unless Borrower has designated a substitute notice’.a

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT B :
Form 3158 0412014 Initiale] V= Eu
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LOAN #: 7006097
Lender. Borrower shall J)romptly notify Lender of Borrower's change of
sder specifies a procedure for reporting Borrower’s change of address,
Il only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
der’'s address stated herein unless Lender has designated another
= _Borrower. Borrower acknowledges that any notice Borrower
iist also be provided to MERS as Nominee for Lender until
tis terminated. Any notice provided by Borrower in connection
fhent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
» been given to Lender until actually received by Lender. If
Security Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

ERS’ Nomin
with this Security™l:
actually received b
shall not be deem
any notice requirg
the Applicable Law
Security Instrument

20.Sale of Note; Chang
or a partial interest in the Not
one or more times without prior
directs MERS to assign MERS',
remains the Nominee for Lendéx,
sale might result in a change in th

gether with this Security {nstrument) can be sold
ice to-Borrower. Lender acknowledges that until it
e interest in this Security Instrument, MERS
He authority to exercise the rights of Lender. A
ty (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might‘be one grmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the chang will state the name and address of
the new Loan Servicer, the address to4vhich payments should be made and any
other information RESPA requires in conrigction with a notice of transfer of servicing.
If the Note is sold and thereafter the Loar ed by a Loan Servicer other
than the purchaser of the Note, the mortgage emiging obligations to Borrower
will remain with the Loan Servicer or be transfe to.g successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commenca;
action (as either an individual! litigant or the member o at arises from the
other party’s actions pursuant to this Security Instrumentior that alleges that the other

arty has breached any provision of, or any dut¥ owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the otrer i
given in compliance with the requirements of Section 15)@

& joined to any judicial

o

afforded the other party hereto a reasonable period after the/Qi
take corrective action.” If Applicable Law provides a time périod whith must elapse
before certain action can be taken, that time period will be deemed &' besreasonable

for purposes of this paragraph. The notice of acceleration and op
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and«
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

cure given
Borrower
ify.to take

Section 24 of the Security Instrument is amended to read as foll

24.Substitute Trustee. In accordance with Applicable Law, Lender or N
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successcrtrysles
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LOAN #: 7006097

d to all the title, power and duties conferred upon Trustee herein and by
A,

G BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

L(( (A [_[{ n__(Seal)

' DATE
é/ 7// / 6 (Seal)
DATE
e
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Exhibit A

Parcel

clusive, Block 23, “Plat of the Townsite of Gibralter, Skagit Co.,
Washington, per plat recorded in Volume 1 of plats, pages 19 and 20, records of
Skagit County

Situate in Skagit Cé: hington.

Parcel B:

All that portion of aif of the alley and the West half of Nebraska Street acquired by

No. 9604180041 as would attach by operation of law

deed recorded under Auditor's |
pursuant to laws of 1888-90, Chapter 19, Section 32.

Situate in the County of'S
Lot(s) 29-32 Block 23 Gibr

Elie Mag, Int. GDEXA 0100



