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EED OF TRUST

Loan #: 5212000774
Reference numbers of related do
on page N/A of document

Grantor{s):
Cavanaugh, Thomas E

Cavanaugh, Leona M Land Title and Escrow

Grantee(s): - X
NorthWest Plus Credit Union S ) ‘ Sq 474y ——g <
Trustee(s}): 7
Land Title and Escrow-Skagit County, 111 Eas opper Road, Burlington, WA
98233

Legal Description:
1. Lot 2, SP-98-0001; Being A Ptn Of Blocks 5.6,7,
Abbreviated form (lof, block, plat name, section-townsh

2, Additicnal legal description is on page 3 of document
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ultiple sections of this document are defined below and other words are defined in
19, and 20. Certain rules regarding the usage of words used in this document are also

Hewitt Ave, Everett, W
{D) “Trustee” is Lan
{E) “Credit Agreeme

E crow—Skagit County
Home Equity Line of Credit Agreement and Disclosure signed by
cti-Credit Agreement establishes a revolving line of credit, which

obligates Lender to make advang
Credit Agreement. Such advances
limitation that the total outstandiri
finance charges but including othe: {
not exceed $100,000.00. Borrower has proinided
the debt in full not later than May 28, 20367
(F) “Property” means the property
the Property.”

(G) “Loan” means all amounts owed nolw ar hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominatet’due unde: . Credit Agreement, and all sums due under
this Security Instrument, plus interest, :

(H) “Riders” means all Riders to this Securi
following Riders are to be executed by Borrower [chedk

de, repaid and ramade from time to time, subject to the
1g at any one time (excluding any current unpaid interest
arges assessed pursuant to the Credit Agreement) shall
y this debt in monthly Periodic Payments and to pay

scribed below under the heading “Transfer of Rights in

that are execuied by Borrower. The

[ ] Adjustable Rate Rider [ ] Condominium Rider
[ ] Balloon Rider [ ] Planned Unit Development
[ 1 1-4 Family Rider [ ] Biweekly Payment Rider

(n “Applicable Law” means all controlling applicable, st
ordinances and administrative rules and orders (that have the effact:
Property is located, as well as all applicable final, non-appealable judi
(J) “Community Association Dues, Fees, and Assessments”
and other charges that are imposed on Borrower or the Property by
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar.a.
check, draft, or similar paper instrument, which is initiated through an electropic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finasic
or credit an account. Such term includes, but is not limited to, point-of-sale transfers
machine transactions, transfers initiated by telephone, wire transfers, and autom e
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Escrow ltems” means those items that are described in Section 3.
‘M eellaneous Proceeds” means any compensation, settlement award of damages or

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
¥:. (iiiy conveyance in lieu of candemnation; or (iv) misrepresentations of, or omissions
condition of the Property.

Agreement
(0) “RESPA”

ceessor Iegislation or regulation that governs the same subject matter. As
used in this Security Instrynigrt, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally p i rtgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under'R &

Security Instrument.
(Q) "Mortgage Servicer :
holder of the Credit Agreement to, ¢
may be the Mortgage Servicer.
(R) “Substitute Trustee”

TRANSFER OF RIGHTS IN THE PROPEFRTY

This Security Instrument secures to Lender:™.{i) the repagiment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agréenterit, including any future advances made at a
time when no indebtedness is currently secured by, ¥ Instrument; and (i) the performance of
Borrower’'s covenants and agreements under this Se ment and the Credit Agreement. For this
purpose, Borrower irrevocably grants and conveys to-] ust, with power of sale, the following
described property located in the GOUNTY of SKAGIT:

Lot 2, Skagit County Short Plat No. 98-0001, approve
4,2006, under Auditor's File No. 200608040036, former|
County Short Plat. No. 13-86, approved March 11, 1987, recorde
No. 8704090001, being a portion of Blocks 1 (known as Miller'
and of vacated streets and alleys in the "Plat OF TOWNSIT
WASHINGTON, U.S.A.," as per plat recorded in Volume 1 of Plat
Skagit County, Washington,

2, 2006, and recorded August
a-portion of Lot 4 of Skagit

. 7987, under Auditor's File
. 6,7, 12, 13, 25 and 445,

TOGETHER WITH AND SUBJECT TO an easement for ingress, egre
on said Short Plat No. 98-0001.

Situate in the County of Skagit, State of Washington.

which currently has the address of 14891 Carolina Pl Anacortes, Washington
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ITH all Funds and Miscellaneous Proceeds, and all improvements now or hereafter
property, and all easements, appurtenances, and fixtures now or hereafter a part of the
ceeds, replacements and additions shall also be covered by this Security Instrument. All
ig-referred to in this Security Instrument as the “Property.” For purposes of the foregoing

Ihe Uniform Commercial Code). This Security Instrument shali also function as a
ed as a “fixture filing” (as those terms are defined by the Uniform Commercial

Escrow Hems, Prepayment Charges, and Late
pal of, and interest on, the debt evidenced by the Credit

Agreement in accordance with t
under the Credit Agreement.
Payments due under the Credit Agreem
However, if any check or other instrume
this Security Instrument is returned to L

odiye by Lender as payment under the Credit Agreement or
st unpaid, Lender may require that any or all subsequent
payments due under the Credit Agreement afid this Security Instrument be made in one or more of the
following forms, as selected by Lender: (ajcash; (b) mengy order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any suc ack is drawn upon an institution whose
deposits are insured by a federal agency, instrurnentality.#or ertity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender whan receive at the location designated in the Credit
Agreement or at such other location as may be desjgna Lander in accordance with the notice
provisions in Section 14. Lender may return any payright ef partial*payment if the payment or partial
payments are insufficient to bring the Loan current. Lende Yy any payment or partial payment
insufficient to bring the Loan current, without waiver of any rghts h nder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lekderds l&l'
at the time such payments are accepted. If each Periodic Pa
date, then Lender need not pay interest on unapplied funds. Lende
Borrower makes payment to bring the Loan current. If Borrower

> applaed earlier, such
funds will be applred to the outstanding principal balance under the Cred‘i Agr nt |mmed|ately prior to
foreclosure. No offset or claim which Borrower might have now or in thi
relieve Borrower from making payments due under the Credit Agreement andl t
performing the covenants and agreements secured by this Security Instrumerit._

2. Application of Payments or Proceeds. Except as otherwise de:
all payments accepted and applied by Lender shall be applied in the following &
charges and other fees and charges; (b) accrued finance charges; (c) principal; (
Section 3,

> 1 8 7 4 0 2 =
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rcharge If more than one Periodic Payment is cutstanding, Lender may apply any payment
" orrower to the repayment of the Periodic Payments if, and to the extent that, each

To the extent that any excess exists after the payment is apphed to the full

Borrower Shaﬁapr
Any Funds for Escrow lte
payment in full of all sums
any Funds held by Lender.

4, Liens. Borrow
attributable to the Property whic )
ground rents on the Property, if a unity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Eseréw {tems,.Borrower shall pay them in the manner provided in
Section 3. _

Borrower shall promptly discharge
Lender determines that any pant of the P

which attains priority over this Security Instrument. If
érty is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrowgt.a notice identifying the fien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien. .

5. Property Insurance. Borrower shall ke
erected on the Property insured against loss by fire
This insurance shall be maintained in the amoun
Lender requires. What Lender requires pursuant to t
of the Loan. The insurance carrier providing the ins
Lender's right to disapprove Borrower's choice, which ri
Borrower will defiver to Lender upon Lender's request th
policies must name Lender as “Mortgagee” and “loss-paye
insurance claims, to the extent of Lender’s interest under this
Borrower shall immediately notify Lender of cancellation or termi
Borrower shall deliver the policies, certificates, or other evidence
requires, Borrower shall promptly give to Lender all receipts o
canceliation notices.

If Borrower fails to maintain any of the coverages described abov
coverage for Lender's benefit, at Lender’s option and Borrower's expen
Lender under this Section 5 shall become additional debt of Borrower secure
These amounts shall bear interest at the rate provided in the Credit Agree
disbursement and shall be payable, with such interest, upon notice from Lender
payment.

In the event of loss or damage to the Property, Barrower shall give prompt no
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe
sign Borrower's name to any check, draft, or other order for the payment of insurance

* 1 8 7 4 0 2 *
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be exercised unreasonably.
other proof of insurance. The




any loss or damage to the Property. If Lender receives payment of a claim, Lender will have the

4 Dccupancy. Borrower shall occupy, establish, and use the Property as Borrower's
Znge yithin 60 days after the execution of this Security Instrument and shall continue to

ohligated to complete sud
any reasonable time.

8. Borrower lication.  Borrower shall be in default if, during the Loan

statements ta Lender (or failed to pr
Material representations include, b
of the Property as Borrower's principal re

9. Protection of Lender’,_
Instrument.

the Property, then Lender may do and
nterest in the Property and rights under
he value of the Property, and securing
not limited to: (a) paying any sums

pay for whatever is reascnable or appropriate to prof
this Secunty fnstrument, including protectlng and/ol

secured by a lien which has pruonty over this Security !
reasonable attorneys’ fees to protect its interest in the

is not limited to, entering the Property to make repairs, chang
windows, drain water from pipes, eliminate building or other cod
have utilities turned on or off. Although Lender may take action u
have to do so and is not under any duty or obligation to do so.
for not taking any or ali actlons authorized under thls Sectlon 9.

secured by this Security Instrument. These amounts shall bear interest a
Agreement from the date of disbursement and shall be payable, with s
Lender to Borrower requesting payment

If this Security Instrument is on a leasehold, Borrower shall comply with
lease. I Borrower acquires fee title to the Property, the leasehold and the fee titlé
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellan
hereby assigned to and shall be paid to Lender subject to the terms of any prior security®
Property is damaged, and repair or restoration of the Property is economically feasible, th

NI ARG
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may be applied to repair or restore the Property. If not, the Miscellanecus Proceeds shall be

any Successor in Interest of Borrower shall not operate to release the liability of
ssors in Interest of Borrower. Any forbearance by Lender in exercising any right or
ut limitation, Lender's acceptance of payments from third persons, entities or
'Borrower or in amounts less than the amount then due, shall not be a waiver of

Frower's obllgatrons and Ilabllrty shall be joint and several. However any
security Instrument but does not execute the Credit Agreement {a
i Secunty Instrument only to mortgage, grant and convey the co-signer’s

of this Security Instrument; (b) is not personally obligated to pay
ument; and (c) agrees that Lender and any other Borrower can

covenants and agrees
Borrower who co-signs
“‘co-signer”): (a) is co-sig
interest in the Property-uti
the sums secured by this
agree to extend, modify, féy
Instrument or the Credit Agr"’

of Borrower's rights and benefit
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of Sgcurity Instrument shall bind (except as provided in
Section 19) and benefit the successors & of Lender.

13. Loan Charges. Lender arge Borrower fees for services performed in connection
with Borrower's default, for the purpose of prafecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limifad: to, cou sts, attorneys’ fees, filing fees, property
inspection and valuation fees, and any other amount ait ' nder Applicable Law, In regard to any
other fees, the absence of express authority in tf nstrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the hargl- f such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrumeri :

Borrower and Lender understand and believe that'th
however, if any interest or other fees or charges in conng

ch exceeded the maximum
he Loan. If the principal
id will be refunded to

by law; and (b) any excess amount previously collected from'
amount will be credited against the principal portion of the outstandin
portion of the outstanding balance has already been repaid, the ex
Borrower. Borrower's acceptance of any such refund will consti
Borrower may have arising out of such overcharge. If Lender appl
balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage. Sey
this Security Instrument must be in writing. Any notice to Borrower in
Instrument shali be deemed to have been given to Borrower when mailed, po
actually delivered to Borrower’s notice address if sent by other means. Notice
constitute notice to all Borrowers unless Applicable Law expressly requires otherwis
shall be the Property Address unless Borrower has designated a substitute notice a
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If L
procedure for reporting Borrower's change of address, then Borrower shall only repogt

MW AR AN
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through that specified procedure. There may be only one designated notice address under this
striament at any one time. Any notice to Lender shall be given by delivering it or by mailing it

er. Any notice in connection with this Security Instrument shall not be deemed to have
g nde{ until actually received by Lender. I any notice required by this Security Instrument is
phcable Law, the Applicable Law requirement will satisfy the corresponding

Law; Severab|l|ty; Rules of Construction. This Security Instrument shall
d the Jaw of the jurisdiction in which the Property is located. All rights and
Security Instrument are subject to any requirements and limitations of

be governed by fe
obligations cont
Applicable Law.

the event that any provi ) A:.!a;,,lse of this Security lnstrument or the Credlt Agreement conflicts W|th
Applicable Law, such %
Agreement which can be g
As used in this 8
corresponding neuter word
include the plural and vice vers
take any action.
16. Borrower's Cop
Security Instrument.
17. Transfer of the Property of a ¢
7, "Interest in the Property” means ar
limited to, those beneficial interests trans
contract or escrow agreement, the intent of whi
purchaser.
If all or any part of the Property or any nterest i erty is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Bofro? Id or transferred) without Lender's prior
written consent, Lender may require immediate pay ent in of all sums secured by this Security
Instrument. However, this cption shall not be exergjé nder if such exercise is prohibited by
Applicable Law.

hout the conflicting provision.
nt: (a) words of the masculine gender shall mean and include
e feminine gender; {b) words in the singular shall mean and

in a bond for deed, contract for deed, installment sales
h is the transfer of title by Borrawer at a future date to a

f acceleration. The notice shall
in accordance with Section 14
nt. If Borrower fails to pay
these sums priot to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate After Acceler
conditions, Borrower shall have the right to have enforcement of thi
any time prior to the earliest of: (a) five days before sale of the Prop |
contained in this Secuwrity Instrument; {b) such other period as Applicab)

Instrument and the Credit Agreement as if no acceleration had occurred; (b) cures

covenants or agreements; (¢) pays all expenses incurred in enforcing this Securit
but not limited to, reasonable attorneys' fees, property inspection and valuation
incurred for the purpose of protecting Lender's interest in the Property and right

RN RN
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Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
ms and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{c} certified check, bank check, treasurer's check or cashier's check, provided any such
upon an institulion whose deposits are insured by a federal agency, instrumentality or
‘ectrén ¢ Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
by shall remain fully effective as if no acceleration had occurred. However, this
nit apply in the case of acceleration under Section 17.

dit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
interest in the Credit Agreement (together with this Security instrument) can
vithout prior notice to Barrower. A sale might result in a change in the entity

Credit Agreement”‘
be sold one or me:
(known as the “Copd

Servicer unrelated to a.g,,
will be given written notice
the address to which paym
with a notlce of transter of

notice given in compliance with the requirements of Sectit
other party hereto a reasonable period after the giving
Applicable Law provides a time period which must:
period will be deemed to be reasonable for purpos

) of such alleged breach and afforded the
ich notice to take cormective action. - if
certain action can be taken, that time
agraph. The notice of acceleration and

action provisions of this Section 19.

20. Hazardous Substances. Borrower shal I
disposal, storage, or release of any hazardous substances on "Borrower shall not do, nor
allow anyone else 1o do, anything affecting the Property that is in vi federal or state law that
relates to health, safety, or environmental protection ("Environmental . eding two sentences

substances that are generally recognized to be appropriate to normal res

s and to maintenance
of the Property. As used in this paragraph, hazardous substances are tho

8 defined as toxic
erosene, other

flammable or toxic petroleum products, toxic pesticides and herbicides
containing asbestos or formaldehyde, and radioactive materials.
21. Time of Essence. Time is of the essence in each covenant in thi fument.

22, Acceleration; Remedies. Lender shall give notice to Borrower p
following Borrower's breach of any covenant or agreement in this Security Instr
prior to acceleration under Section 17 unless Applicable Law provides otherwis

0 MR

TS
HELOC Deed of Trust - WA (page 9 of 173
Accenture Mortgage Cadence Document Center ® 2172 01/14 i

| S—
_ﬁ



ify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30

. gure the default an or before the date specified in the notice may result in
he sums secured by this Security Instrument and sale of the Property at public

the notice by Applicable Law. If the default is not cured on or before the
Lender at its option, may require immediate payment in full of all sums

Borrower and to other pérsoi
Applicable Law and after publ}

Applicable Law may tequire. After the time required by
of Atne;‘notice of sale, Trustee, without demand on Borrower,

terms designated in the notice ofisaig i
Trustee may postpone sale of the Prope
public announcement at the time and‘p

purchase the Property at any sale.

evidence of the truth of the statements made there
in the following order: (a) to all expenses of th
Trustee’s and attorneys' fees; (b} to all sums ¢
excess to the person or persons legally entitled
county in which the sale took place.

23, Reconveyance. The Secured Debt inclu
Secured Debt may be reduced to a zero balance it is th

g line of credit. Although the
Borrower and Lender that this
greement from time to time from
ty-ingtrument will remain in effect
s secured by this Security
surrender this Security
Trustee. Trustee shall
toit. Such person or

zero up to the Credit Limit and any intermediate balance, and thi
until released. Upon termination of the line of credit and full paymery
Instrument, Lender shall request Trustee to reconvey the PrOpe

persons shall pay any recordation costs and the Trustee’s fee for preparing ¢

24, Substitute Trustee. In accordance with Applicable Law, &

appoint a successor trustee to any Trustee appointed hereunder who héas, ‘

conveyance of the Property, the successor trustee shall succeed to all the titk

conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural pirpes

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonabl '

costs in any action or proceeding to construe or enforce any term of this Security Insted
“attarneys’ fees,” whenever used in this Security Instrument, shall include without limitatio

il
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(Seal) é@ WZ “"‘“\(Sean

Barrower - Leona M Cavanaugh

Below This Line for Acknowledgement]

State of Washington
County

I certify that | know or have satisfactory ‘gviderice t
altn—( Y~ C TS ANV i q@h

{(name of person) is the person who appeared before me, id person acknowledged that {he/she)
signed this instrument and acknowledged it to be (his/ha » and voluntary act for the uses

and purposes mentiocned in the instrument.

Dated: Eé@, Q ;;i? é W~

Signature of Notary

OU’)‘T?' e,
-

Title

My Commission expires: l‘ "’01 - \ C:\

Origination Company: NorthWest Plus Credit Union
NMLSR ID: 472402

Originator: Lydia Guel
NMLSR ID: 505654

\\\\\\\\\\\ 1] I

'-2.:" \{DIA G ”,

\\\\\\\\ \“lu
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EXHIBIT A

ounty Short Plat No. 98-0001, approved August 2, 2006, and recorded August
Auditor's File No. 200608040036, formerly known as a portion of Lot 4 of Skagit
County-Shori Plat:No. 13-86, approved March 11, 1987, recorded April 9, 1987, under Auditor's File
No. 8704490801t

and of vatal
WASHINGTON,
Skagit County,

TOGETHER WITH AND'SU ECT TO an easement for ingress, egress and utilities as delineated
on said Short Plat No. 9

Situate in the County*of $kagit, e of Washington.

IR
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