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Instrument.
{C) "Lengi

Lender is a Corporation organized and existing under the laws of Washington. Lender's
addreSS| ‘ i

Office, 1015 14th St., Suite B, Anacortes, WA 98221, Lender is the beneficiary under
RTHWEST TITLE & ESCROW.

ry note signed by Borrower and dated April 22, 2016. The Note states that Borrower
"Property” means the i

"Loan” means the de heed by the Note, plus interest, any prepayment charges and late charges due under

ecurity Instrument that are executed by Borrower. The following Riders are to
licable);

™ Adjustable Rate Rider
|:| Balloon Rider
{J 1-4 Family Riger

dominium Rider D Second Home Rider
fad Unit Development Rider [] MERS Rider
ly Payment Rider [] Otherts) [specify]

ble federal, state and local statutes, regulations, ordinances and
of law) as well as all applicable final, non-appealable judicial

apiniens,
() "Community Association Dues, Fe
are imposed on Borrower or the Propefly by
organization.
{KX) "Electronic Funds Transfer® means any dransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated thtouigh as elgétronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financj glitution to debit or credit an account.  Such term includes, but is
not limited to, point-of-sale transfers, automatad t8ller machine transactions, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfe
{L) "Escrow ltems" means those iterns that are hed in Section 3,

(M) "Miscellangous Proceeds” means any compengation, settlement;, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the ¢éverages de ribéd in Section 5) for: (i) damage to, or destruction
of, the Froperty; (i) condemnation or other taking of all or:8m i of the Property; (iii) conveyance in iieu of
condemnation; or (iv) mrsrepresentatlons of, or omissions as 3 nd/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Leny nonpayment of, or default on, the Loan.

{0} "Periodie Payment™ means the regularly scheduted anig principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security instrument,
{P) T"RESPA" means the Real Estate Settlement Procedur
regulation, Regulation X (12 C.F.R. Part 1024), as they mig
successor legislation or reguilation that governs the same subject ma
refers to all requiremments and restrictions that are imposed in regard;ito'a
Loan does not qualify as a "federally related mortgage loan” under REESE”A
(Q) "Successor in Interest of Borrower™ means any party that has ta
has assumed Botrowet's obligations under the Note and/or this Secu

smemts” means alt duss, fees, assessments and other charges that
condominium asseociation, homeowners association or similar

§ 2601 st seq.) and its implementing

n this Security Instrument, "RESPA"
related morigage loan” even if the

= Property, whether or not that party

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {ij) the repayment of the
modifications of the Note; and (i} the performance of Borrower's coven
Instrument and the Note. For this purpose, Borrawer irrevocably grants and co vay o Tr
sale, the following described property located in the County of Skagit;

renewals, extensions and
ments under this Security
in trust, with power of

Real Property tax identification number is 3858-000-039-0002 / P61848.

Tract 39, "ANACO BEACH", according to the plat thereof recorded in Vol
Skagit County, Washington,

Washington lying in front of, adjacent to and abutting upon a portion of Tracts 37 ah
"ANACO BEACH" as more fully described and set forth in that certain document recgid
No. 8801130068, records of Skagit County, Washmgton

8801 130067, 8801130068 and 8801130069 and as delineated on the face of that ceﬁq; }
in Volume 7 of Surveys, pages 186 and 187 under Auditor's File No. 8804210019, records g
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“Ie' ancesh and fidures now or hereafter a part of the properly. Al replacements and additions shall also be
avered by this ecurity Instrument, All of the foregomg is referrad to in this Security Instrument as the "Property *

the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
il sefend generally the title to the Property against all claims and demands, subject to any

Interest, Escrow Wems, Prepayment Charges, and Late Charges. Borrower shall pay
interest on, the debt evidenced by the Note and any prepayment charges and late
waer shall also pay funds for Escrow Items pursuant to Section 3. Payments due

r the Note or this Security Instrument is returned to Lender unpaid, Lender may
yments due under the Note and this Security Instrument be made in one or more of
er: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check
h - L

Payments are deem ;
location as may be designhat accordance with the notice provisions in Section 15. Lender may raturn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
nsufficient to bring the Loan cument, without waiver of any rights
payment or partial payments in the futurg, but Lender is not obligated
ayiments are accepled. If each Periodic Payment is applied as of ils
i t on unapplied funds. Lender may hold such unapplied funds until
If Borrower does not do sg within a reasenable period of time,
orrower. |If not applied garier, such funds will be appiied to the
ely prior to foreclosurs. No offset or ¢laim which Borrower might
ve Borrower from making payments due under the Note and this
Security Instrument or performing the coven agreements secured by this Security Instrument.

2. Application of Payments or Proceeds a4 ofherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follgwingGrdet of priority: {a) interest due under the Note; (b} principal due
under the Neote; (c) amounts due under Sec ‘Suth payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining-amgiints shall be applied first to late charges, second to any other
amounts due under this Security Instrument, an to reduce the principal balance of the Note.

If Lender receives a payment from Borrower delinquent Periodic Payment which includes a sufficient armount
to pay any late charge due, the payment may be appiied to the delinguent payment and the late charge. If more than
one Periodic Paymsnt is outstanding, Lender may aﬁtagw any paymesntiyeceived from Bomrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can, in full. To the extent that any excess exists
after the payment is applied to the full payment of one or mo dlodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied fight t¢'any ptepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or

to apply such payments at th
scheduled due date, then Lender neegs
Borrower makes payment to bring
Lender shall either apply such funds ¢
outstanding principal balance under theg
have now or in the future against Lend

untit the Mote is paid in full, a sum (the "Funds") to provide for paym'
and other items which can attain priority over this Sgcurity Instrum

payment of Mortgage Insurance premiums in accordance with Ihe
"Escrow ltems." At origination or at any time guring the term of h
Association Dues, Fees, and Assessments, if any, be escrowed by Bofrew
shall be an Escrow tem. Borrower shall promptly furnish to Lender all notices ¢
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Eorgowe!‘s igation to pay the Funds far
any or all Escrow Items at
«shall.pay directly, when and
Has beer waived by Lender and, if

any time. Any such wawer may only be in writing. In the event of such waivi
where payable, the amounts due for any Escrow ltems for which payment of HJ
Lender requires, shall furmish to Lender receipts evidencing such payment wilirln,
require. Borrower's obligation to make such payments and to provide raceipts shall fo
covenant and agresment contained in this Security Instrument, as the phrase "covenas
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wai
amount due for an Escrow ltem, Lender may exercise its rights under Section 9 an
shall then be obligated under Section 9 to repay to Lender any such amount. Lender
or all Escrow lterns at any time by a notice given in accordance with Section 15 and, upes.-efic
shail pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Ler
the time specll‘ed under RESPA, and (b) not to exceed the maximum amount a lender ¢an requi

Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depgsite are insured by a federal agency, ms‘iru
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedaral Home Foaw Bar
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lend!
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying tha.
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a*gharge
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lend
required 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wri
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Inter&st-ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
accardance with R}ESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

‘Infaccordancs with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
a; {ie ned under RESPA, Lender shaH nollfy Borrower as reqmred by RESPA and Borrower shall pay to

wer shall pay all taxes, assessments, charges, fines, and impositions attributable to the
ity over this Security Instrument, leasehold payments or ground rents on the Property, if
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Bomrower . the manner provided in Section 3.
Borrower shi i i
agrees in writing ;
as Borrower is performing such
lien in, legal proceedings w

proceedings are pending b
agreement sahsfactory
of (he Property is sub]ec'f o

dernent; (b} contests the lien in good faith by, or defends against enforcement of the
ender's opinion operate to prevent the anforcement of the lien while those
such proceédings are concluded; or (¢) secures from the holder of the lien an
ating the lien to this Security Instrument. If Lender determines that any part
atlain priority over this Security Instrument, Lender may give Borrower a
f the date on which that notice is given, Borrower shall satisfy the lisn or
‘in this Section 4,

chosen by Borrower subject to LendersFighit 1b 5 isappmve Borrower's cheoies, which right shall not be exercised
urreasonably, Lender ray require Borrower tp Bay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking sgrvicess i inati
certification services and subsequent charges each i
affect such determination or cerlification. B )
the Federal Emergency Management Agency in
from an objection by Borrower.

If Borrower fails to maintain any of the co
Lender's oplion and Borrower's expensa. Lender
coverage. Therefore, such coverage shall cover Lends?
the Property, or the contents of the Property, against any risk, or liability and might provude greater or lesser
coverage than was previously in effect Borrower acknowle as th cost of the insurance coverage so obtained
obtalned. Any amounts disbursed by Lender
y this Security Instrument, These amounts
| be payable, with such interest, upon notice

rages described above, Lender may obtain insurance coverage, at
der no obl'iga n to purchase any particular type or amou!'lt of

shall bear interest at the Nots rate from the date of disburs
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¥ hall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, ap ame Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the poli } cerlificates. If Lender requires,
Borrowar shall promptly give to Lender all recelpts of paid premrums § ces. If Borrower obtains any form

shall include a standard mortgage clause and shall name Lender as m ga r as an additional loss payee.
; #*and Lender. Lender may make

proof of loss if not made promptly by Borrower, Unless Lender and BorrBwed
proceeds, whether or not the underlying insurance was required by Lender, s
the Property, if the restoration or repair is economically feasible and Lendel
repair and restoration period, Lender shall have the right to hold such insLy

payment or in 2 series of progress payments as the work is completed. Unledis,

agr& ment is made in writing or
Applicable Law reqmres interest to be pald on such |nsurance proceeds Lender shall £

rsqunre_g to pay Borrower

%8N or repair is not
plie'a:j to the sums
ower. Such

secured by this Security Instrument, whether or not then due with the excess, if;
insurance proceeds shall be applied in the order provided for in Section 2.

matters, If Borrower does not respond within 30 days to a notice from Lender that the insur:
seltle a claim, then Lender may negotla!e and settle the clalm The 30-day perrod will bagin s

Security tnstrumant, and (b) any other of Borrower's rights (other than the right to any refund d“i ungs
paid by Borrower) under all insurance policies cuverlng the Property, insofar as such rights arg
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the |
amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal restd,
days after the execution of this Security Instrument and shall continua to oceupy the Property as Borro
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, wi
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easonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
ration, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
iy, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
roperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
e due to its condition. Unless it is determined pursuant to Section 5 that repair ar restoration is not
| . Borrower shall promptly repair the Property if damaged to avold further deterioration or damage.
Joldve] deimnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
. repainng or restoring the Property only if Lender has released proceeds for such purposes.
eads for the repairs and restoration in a single payment or in a series of progress payments as
2 Ik the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
ed &f Borrower's obiigation for the completion of such repair or restoration,

: ake reasonable entries upon and |nspecllons of the Property. If it has reasonable cause,

n. Borrower shall be in default if, durlng the Loan application process, Borrower or
direction of Borrower or with Borrowar's knowledge or consent gave materially
ormation or statements to Lender (or failed to provide Lender with material
mfnrmatlon) in connection ‘with thé Loan. Material representations include, but are not limited to, representations
concerning Borrower's accyzangs of the Property as Borrower's principal residence.

9. Protection of Lec gl wrest‘ia the Property and nghts Under this Securlty Instrument
to perform the covenarf

If {a) Borrower fails

Lender may do and pay for wfa_gte is rea cméble or appropriate to protect Lender's interest in the Property and nghts
i { i &tﬁ’tlng and/or assessing the value of the Property, and securing andfor
repairing the Property. Lender's Gutit
has priority over this Security Instrums

conditions, and have utilities turned on dthgugh Lender may taka action under this Section 9, Lender does not
have to do so and is not ynder any duty or oblifjatibn to dg.so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Sectio
Any amounts disbursed by Lender unde;
Security Instrument, These amounts shall big
payable, with such interest, upan notice from Le
If this Security Instrument is on a leasehol
acquires fee title to the Property, the ieasehold a
writing, i
10. Mortgage Insurance. If Lender required M ‘
pay the premiums required to maintain the Mortgage Insurance. .
coverage required by Lender ceases to be available from the mio
and Borrower was required to make separately designated?payments
Barrowar shall pay the premiums requirad to obtain o ¢
previously in effect, at a cost substantially equivalent to th
effect, from an alternate morigage insurer selected by Lendes, it
is not available, Borrower shall continue to pay to Lendar the &m

15 a condition of making the Loan, Borrower shall
If, for any reason, the Mortgage Insurance
psurer that previously provided such insurance
ard the premiums for Morlgage Insurance,
iglhy equivalent to the Mortgage Insurance
wer of the Mortgage Insurance previously in
ally equivalent Morigage insurance coverage
parately designated payments that were

"use and retain these payrnents as a

Mortgage Insurance. If Lender
s foquired to make separately
the premiums required to
Lender's requirement for
Lender providing for such
5 Borrower's obligation

required Mortgage insurance as a condilion of making the Loan and“Bef
designated payments toward the premiums for Mortgage |nsurance, Borrg
maintain Mortgage Insurance in effect, or to provide a non-refundable igs:
Mortgage Insurance ends in accordance with any written agreemant betwee
termination or until termination s required by Applicable Law. Nothing in this:
to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lendsr {or any entity that purchases the Ngteddor
Borrower does hot repay the Loan as agreed. Borrowar is not a parly to the Mongage In 4

re on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pam ments. These
agreements may require the maorigage insurer to make payments using any source of ¥y
may have available (which may include funds obtained from Mortgage Insurance premiumsh

As a result of these agreements, tender., any purchaser of the Note, anather insurer,
entity, or any affiiate of any of the foregoing, may receive {(directly or mdirecﬂy) amounts th

characterized asj a portion of Borrowers payments for Mortgage Insurance, in exchange fors,

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemen! is
reinsurance." Further;

{(a) Any such agreaements will not affect the amounts that Borrower has agreed to pay for Morigage Ingdra
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Muitga
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mo
under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to reczive tartal
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranc:g Exgrmtnat 3
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3 2pair is economlcally feasible and Lender's security is not lessened. During such repair and
raim paaf od,sLehder shall have the right to hald such Miscellaneous Proceeds untit Lender has had an opporiunity
Progarty to ensure the work has been complated to Lender's satisfaction, provided that such |nspectton

ptly Lender may pay for the repairs and restoration in a single disbursement or in a series of
work is completed. Unless an agreement is made in writing or Applicable Law requires
) Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings orl ‘'such Nystsilasiedus Procesds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the” Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
e excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in

estruction, or loss in value of the Proparty, the Miscellaneous Proceeds shall be
applied to the su Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer.
In the event of a partig¥
Praperty immediately befose the pattial taking, destruction, of loss in value is equal to or greater than the amount of the
sums secured by this Eia L immediately before the partial taking, destruction, or loss in value, unfess
Barrower and Lender othenwi awiiting, the surms secured by this Security Instrurment shall be reduced by the
amount of the Miscellaneous’ Pfoceads pl|ed by the following fraction: (a) the total amount of the sums secured
1mmedlately beiore the pam f klng, déstruction, or loss in value divided by (b) the fair market value of the Property
] or loss in value. Any balance shall be paid to Borrower.
or loss in value of the Property in which the fair market vaiue of the
g destruction, or loss in value is less than the amount of the sums secured

immediately before the partial taki
writing, the Miscellaneous Proceed
sums are then due,

If the Property is abandoned hy &
defined in the next sentence} offers to:
Lender within 30 days after the date the n
Proceeds either to restoration or repair of the

whom Borrower has a right of action in regard Misce¥aneous Proceeds.
Borrower shall be In defauit if any actionsor froceseding, whether civil or criminal, is begun that, in Lenders
judgrment, could result in forfeiture of the Propettyor other material impairment of Lender's intersst in the Property or
rights under this Security Instrument, Borrower ure such a default and, if acceleration has occurred, reinstats as
provided in Section 19, by causing the action or pipéeeding fo be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other materialtigipairment of £&hder's interest in the Property or rights under this
Security Instrument. The proceeds aof any award or claim fo es thal are aiiributable to the impairment of
Lender's interest in the Property are hereby assigned and shal be
All Miscellanecus Proceeds that are not applied to rest
provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
modification of amortization of the sums secured by this NG
Successor in Interest of Borrower shall not operate to release the liahil
Borrower. Lender shall not be requirsd to commence proceedings aggin
refuse to extend time for payment or otherwise modify amortization
reason of any demand made by the original Borrower ar any Success
Lender in exercising any right or remady including, without limitati ;acceptance of payments from third
persons, entities or Successars in Interast of Borrower or in amounis g ian he amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy. k
13. Joint and Several Liability; Co-slgners; Successors and Assig
Borrower's obligations and liability shall be joint and several. However, any B
Instrument but does not execute the Note {a “co-signes™): (a} Is co-gigning this
grant and convey the co-signer's interest In the Property under the terms of thi dcurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumeant; af &¢ that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommadations "igard torthaiterms of this Security
Instrument or the Note without the co-signer's consent.
Subject to the provnsuuns of Section 18, any Successor in Interest of Borr }

r. Extension of the time for payment or
t granted by Lender to Borrower or any
Orrower or any Successors in Interest of
;cessor in lntarast of Borrower or to

this Security Instrument unless Lender agrees to such reiease in writing. The coi“a
Security Instrument shall bind {except as provided in Section 20) and benefit the success

14. Loan Charges. Lender may charge Borrower fees for services performed in-gstinectidn w
default, for the purpose of protecting tender's interest in the Property and rights under this
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regg
absence of express authority in this Security Instrument to charge a specific fee to Borrower smﬂ
prohibition on the charging of such fee. Lender may not charge fees that are expressly proh i
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lean charges, and that law is finally inte
interest or other loan charges collected or to be collected in connection with the Loan exceed the pei
{a) ary such lpan charge shall be reduced by the amount necessary to reduce the charge to the perm:
any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrow:

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepgyment ébdrg
{whether or nat a prepayment charge is provided for under the Note), Borrower's acceplance of any suc
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ent to Borrower will constitute a waiver of any right of action Borrower might have arising out of such

s. All nolices given by Borrower or Lender in connection with this Security Instrument must be in
lice to Borrower in connection with this Security Instrument shall be deemed to have been given to
mailed by first class mail or when aclually delivered to Borrower's notice address if sent by other
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly raquires
address shall be the Property Address uness Borrower has designaled a substitute notice
nder. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies

here rmay be anly ane designated nolice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class mail to Lender's address statad
gisignated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not bedeemey to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrups n required under Applicable Law, the Applicable Law requirement will satisfy the
carresponding require ardhis Security Instrument,

i i Rules of Construction. This Security Instrument shall be governed by fedsral law
ich the Property iz located. All rights and obligations contained in this Security
rements and limitations of Applicable Law. Applicable Law might explicitly or
e by confract or it might be silent, but such silence shall not be construed as a

itrésl. In the event that any provision or clause of this Security Instrument or the
conflict shail not affect other provisions of this Security Instrument or the

¥

and the law of thé jurisdigtbn
Instrument are subject to amys
implicitly allow the parties 40 ag
prohibition against agre:
Note conflicts with Ap, 2
Note which can be given effe@i M“thout t

As used in this Security I

q;ﬂion without any obllgahon to lake any action,
hall & given one copy of the Note and of this Security Instrument,

g
17 Borrower's Copy Borrow
ﬁemﬁclal Intarest in Borrower Ag used m thls Section 18, "|n'lerest in the

18. Transfer of the Propef

the transfer of titis by Borrower ala F&,ﬁ

If all or any part of the Property
person and a beneficial interest in Borr
require immediate payment in full of all su
exercised by Lender if such exercise is prohib

fi the Property is sold or transferred (or if Borrower is not a natural
r transferred) without Lender's prior written consent, Lender may
Ahis Security Instrument. However, this option shall not be

of not less than 30 days from the data the n
pay all sums secured by this Secunty Instrumeyd.

n in accordance with Section 15 within which Borrower must
Borrower fails fo pay these sums prior to the expiration of this

tion. If Borrower meets certain conditions, Borrower shall have

befare sale of the Property pursuant to any power of sale contain
Applicable Law might specify for the termination of Borrower;
this Security Instrument. Those conditions are that Borrowes
this Security Instrument and the Note as if no acceieration
or agreements; (¢} pays all expenses incurred in enforci
reascnable attorneys' fees, property inspection and valuationg
Lender's interest in the Property and rights under this Securit

s Security Instrumment; (b} such aother pariod as
weinstate; or (c) entry of a judgment enforcing
der all sums which then would be due under
) cures any default of any other covenants

Instrument, including, but not limited to,
r fees incured for the purpose of protecting

he following forms, as selecled by
k or cashiar's check, provided any
jency, instrumentality or entity; or (d)
d obligations secured hereby
instate shall not apply in the

such check is drawn upon an institution whose deposits are insured .
Electronic Funds Transfer, Upon reinstatement by Borrower, this Sedéurity
shall remain fully effective as if no acceleration had occurred. However:4it
case of accelergtion under Section 18, ¢
20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. T artial interest in the Note
(togethar with this Security Instrument) can be sold one or more times witho to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that coliects Perigdic Payman ue under the Note and
this Sacurity '.nstrument and performs other morigage loan servicing ob'lfgaimm und

the Note. If there is a change of the Loan Servicer, Borrower will be given written ncmc /
the name and address of the new Loan Servicer, the address to which payments
infarmation RESPA requires in connection with a notice of transfer of servicing. If t
Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the morg:
Borrower will remain with the Loan Servicer or be transferred to a sueccessor Loan Sarvig
Note purchaser unless otherwise provided by the Note purchaser, |

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithér
or the member of a class) that arises from the other party's actions pursuant to this Securlty

15} of such alleged breach and afforded the other party hereto a reasonable penod after the givir
fake corrective action, If Applicable Law provides a time period which must elapse before certairt’a

opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 10"Ec
to Section 18 shall be deemed to satisfy the notice and oppartunity to take correclive action provisionsy
20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances™ are tha

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 7 of 10 Initiats:
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%k@msene other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
tzining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws
Vs of thenjurisdiction where the Property is located that refate to health, safety or environmental protection; (c)
leahup” includes any response aclion, remedial action, or removal action, as defined in Environmental
"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an

; cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thisglendo reiéassy any Hazardous Substances, on or in the Property. Bomrower shall not do, nor allow anyone slse
to do anyth; g the Froperty (a) that is in viclation of any Environmental Law, {b) which creates an
r (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
ects the value of the Property. The preceding two sentences shall not apply to the
e Property of small quantities of Hazardous Substances that are generally recognized to
ential uses and to maintenance of the Property (including, but not limited to, hazardous

).

rélease of a Hazardous Substance which adversely affects the value af the Property It
Y, ﬁy'ggvernmental or regulatory authonty or any private party, that any removal or

5 ance affecting the Property is necessary, Borrower shall promptly take all
n Erwironmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup

NON-UNIFORM COVEN

Applicable Law provides otherwlée}.
{¢) a date, not less than 30 days frol
{d) that failure to cure the default

) e spaclﬂed In the notica may result in acceleration of the sums
secured by this Security Instrument

operty at public auction at a date not less than 120 days In the
e right to reinstate after acceleration, the right to bring a court

matters required to be Included in the notice, b Appllcg&%e Law. If the default is not cured on or before the date
specified in the notice, Lender at Its option, irg Inpstiediate payment in full of alf sums Secured by this Security
Instrument without further demand and m power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to Colléct 41l expenses incurred In pursuing the remedies provided in this
Section 22, including, but not limited to, reasonaj)le ttorneys' fees and costs of title evidence.

rfy. to be sold. Trustee and Lender shall take such action regarding
and to other parsons as Applicable Law may require. After the

Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by pub} F amounce t at the time and place fixed in the notlce of
sale. Lender or its designee may purchase the Property at &n sale.
Property without any covenant or warranty,
pva fasie-gvidence of the truth of the statements
na order: (a) to all expenses of the sale,
| sums secured by this Security
e clerk of the superior court of the

including, but not limited to, reasonable Trustee's and attorneys’
Ingtrument; and {c) any excess to the person or persons legally entit
county in which the sale took place. :

23. Reconveyance. Upon payment of all sums sacured by this
to reconvey the Property and shall surrender this Security instrumeryt and.ail pdtes evidencing debt secured by this
i . he person or persons legally
entitled to it.  Such person or persons shall pay any recordation co eg's fee for preparing the
reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender m
trustee to any Trustee appointed hereunder who has ceased to act. Without
trustee shall succeed to all the title, power and duties conferred upon Trustee

25. Use of Property. The Property is not used principally for agricultural pos

time appoint a successor
he Property, the successor
cable Law.

proceeding to construe or enforce any term of this Security Instrument. The term "atic
this Security Instrument, shall include without limitation attorneys' fees incurre
proceeding or on appeal,

henever used in
any bankruptey

ORAL AGREEMENTS OR ORAL COMMITMENTS TQO LOAN MONEY, EXTEND
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGT(

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3
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BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
ny Rider executed by Borrower and recorded with it

Witn'is

arolyn E, Kairez - Br.-rrower

[Space Below This Line For Acknowledgment)

UAL ACKNOWLEDGMENT

STATE OF LA.J‘{'\
COUNTY OF {I’) K“;\ &

On this day before me, the undersigned Notafy Pyt
praved to me on the basis of satisfactory evidg)
Trust, and acknowladged that he or she signed
uses and purposes therein mentioned.

Given under my hand and official seal this

20 L 2006

Residing at CoUuPLEUWLLE
commission expires ] ("% - ) A

STATE OF LoA
CONTY OF > KAL T

QOn this day before me, the undersigned Notary Public, personally appeared €
or proved to me on the basis of satisfactory evidence to be the individual dascrm ;
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and yol
uses and purposes therein mentioned.

L3
Given under my hand and officlal seal this ‘_9\ Aﬂd,_ day of

PUBLIC
10-08-2017

WASHINGTON-Single Family-Fannie MaefFraddie Mac UNIFORM INSTRUMENT Form 30 '9
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal-- Rate Caps)

iall, e, deemed to amend and supplement the Mortgage, Deed of Trust, or Security
/ Instrument”) of the same date given by the undersigned (the "Borrower”) to

11272 Marine Lane
Anacortes, WA 98221
[Property Address)

THE NOTE CONTAINS
RATE AND THE MONTH
BORROWER'S INTEREST

ISIONS ALLOWING FOR CHANGES IN THE INTEREST
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
.JE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

additien to the covenants and agreements made in the
nier further covenant and agree as follows:

[ CHANGES
te of 4.375%. The Note provides for changes in
s follows:

A. INTEREST RATE AND MONTHL
The Note provides for an initial
the interest rate and the monthly pay

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates o
The interest rate | will pay may change op-the’first, day of May, 2019, and on that day

every 12th month thereafter. Each date on w

"Change Date."
{B) The Index
Beginning with the first Change Date, my intere

"Index” is the average of interbank offered rates for o

in the London market ("LIBOR"), as published in The Wal, Stree

figure available as of the date 45 days before each Change

! dollar-denominated deposits
wrnal. The most recent Index
calied the "Current Index."

upon comparable information. The Note Holder will give me not

{C) Calculation of Changes .

Before each Change Date, the Note Hoider will calculate my ne
three & 000/1000 percentage points (3.000%) to the Current Index
round the resuit of this addition to the nearest one-eighth of one percant
Subject to the limits stated in Section 4(D) below, this rounded amount wi
rate until the next Change Date.

der will then
.(0.125%).

sufficient to repay the unpaid principal that | am expected to owe at the Change
the maturity date at my new interest rate in substantially equal payments. Thy
calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER- WSJ One-Year LIBOR-- Single Family- Fannie Mae UNIFORM INS
Laser Pro, Ver. 16.1.10.003 {Page 1 of 3)



Vil become effective on each Change Date. | will pay the amount of
beglnnlng on the first monthly payment date after the Change Date

‘enef'clal Interest in Borrower As used in this

t, Lender may require
Instrument. However,
hibited by Applicable

immediate payment in full of all sums secured by
this option shall not be exercised by Lender if such
Law. Lender also shall not exercise this option if: (a) Bur
to Lender information required by Lender to evaluate th
new loan were being made to the transferee; and (b} L
that Lender's security will not be impaired by the loan asst
a breach of any covenant or agreement in this Security Ing
lender.

a condition to Lender's consent to the Ioan assumption. Lender fay..
transferee to sign an assumption agreement that is acceptable to Les
obligates the transferee to keep all the promises and agreements made™
in this Security Instrument. Borrower will continue to be obligated under
this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option o require immediate payment in full, Leénd
give Borrower notice of acceleration. The notice shall provide a period of not le

MULTISTATE AQCJUSTABLE RATE RIDER- WSJ One-Year LIBOR-- Single Family-- Fannie Mae UNIFORM INSTRU
Lasar Pro, Ver. 16.1.10.003 (Page 2 of 3)
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the date the notice is given in accordance with Section 15 within which

t pay all sums secured by this Security Instrument, If Borrower fails to
~prior to the expiration of this period, Lender may invoke any remedies

curity Instrument without further notice or demand on Borrower.

BY SIGNING,

Batrower accepts and agrees to the terms and covenants contained in
pages 1 through 3 of:thi

M {Seal)
Phaltp al z - Borrower
w ' lisea)

1) CarolynE Kairez - Borrawer

MULTISTATE ADJUSTABLE RATE RIDER~ WSJ One-Year LIBOR-- Single Family-~ Fannie Mae UNIFORM INS
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