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Stephan

Loan #: 130074

MIN: 1062010-0000130074-3
MERS Phone: 1-888-679-6377
PIN: ps9245

person and John J Howard, an

CHICAGO TITLE
020 O2%a9s™

Grantor(s): Barbara D Stephan,
unmarried person

Grantee(s): Alaska USA Mortgage Company, LI

ABBR. LEGAL DESCRIPTION:
Lot (&) : 30 SKYLINE NO. 4

Full legal description located on page 2 or 3.

DEFINITIONS

Words used in multiple sections of this document are defined below an are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used ig this d ent are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated 2pril
to this document.

(B) "Borrower" is Barbara D Stephan, an unmarried person
unmarried perscon. Bomrower is the trustor under this Security Instrument

(C) "Lender” is Alaska USA Mortgage Company, LLC. Lender is a Lj;
Company organized and existing under the laws of Alaska. Lender's address is 65% ;
101, oOak Harbor, WA 58277. Lender is the beneficiary under this Security Instf

(D) "Trustee™ is Chicago Title Company Of Washington.
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130074

(F i Note
Borrower,
interest. B
than May 1,
{G) "Property,
Property.” )
(H) "Loan"™ means the dcb

under the Note, and a
(1) "Riders" means all’
are to be executed by Bo

Adjustable Rate Rider [J Second Home Rider
(0 Balioon Rider O Biweekly Payment Rider

[J1-4 Family Rider

(J) "Applicable Law" means all co
and administrative rules and orders (that
Jjudicial oplmon';

ctronic terminal, telephonic instrument,
{ financial institution to debit or credit an
fersautomated teller machine transactions,
ransfers.

() "Miscellaneous Proceeds"” means any compensation, setilerisr
any third party (other than insurance proceeds paid under the covc‘mgfsﬁ
to, or destruction of, the Property; (ii) condemnation or other taking
conveyance in lieu of condemnation; or (iv) misrepresentations of, or o
of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the for nt of, or default on, the
Loan. ’ ‘
(P) "Periodic Payment" means the regularly scheduled amount due for (i) princ
plus (ii) any amounts under Section 3 of this Security Instrument.

Q) "RESPA" means the Real Estate Settlement Procedures Act(12US.C. §2601 et s

Section 5) for: {i) damage
art of the Property; (iii)
he value and/or condition

loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Propert
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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130074

NSFE @F RIGHTS IN THE PROPERTY

te; and (ii) the performance of Borrower's covenants and agreements under this Security
. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with

4, according to the plat thereof, recorded in Volume 9
nd 62, records of Skagit County, Washington. Situated
ington.

f4410 Queen Ann Way, Anacortes, Washington 98221 ("Property

of Plats, pa
in Skagit

Address"):

TOGETHER
appurtenances, and fixtur
covered by this Security
"Property.”

BORROWER COVENAN L
the right to grant and convey the Profierty ad that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defen gener e title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT &p bines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictiaw to constityt&.a uniform security instrument covering real
property. |

UNIFORM COVENANTS. Borrower and Lender-covepsntand agree as follows:

1. Payment of Principal, Interest, Escrow Brems; nt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest e debt evidenced by the Note and any
prepayment charges and late charges due under the Note. B Iso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sec ient shall be made in U.S. currency.
However, if any check or other instrument received by Lender- as_pa er the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or dl}.sibsequent payments due under the
Note and this Security Instrument be made in one or more of the follo}  :
cash; (b) money order; (c) certified check, bank check, treasurer's chec
check 18 drawn upon an institution whose deposits are insured by a federal g" ¢
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatit

Lender may return any payment or partial payment if the payment or partial payments
the Loan current. Lender may accept any payment or partial payment insufficient ta’h
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
future, but Lender is not obligated to apply such payments at the time such payments &
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest dn;
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan currey
does not do so within a reasonable period of time, Lender shall either apply such funds or 1

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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130074

lication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
pplied by Lender shall be applied in the following order of priority: (a) interest due under the
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
] order in which it became due. Any remaining arnounts shall be applied first to late
charges, ‘seton her amounts due under this Security Instrument, and then to reduce the principal

balance of the N
ayment from Borrower for a delinquent Periodic Payment which includes a
charge due, the payment may be applied to the delinquent payment and the late
ic Payment is outstanding, Lender may apply any payment received from
¢ Peripdic Payments if, and to the extent that, each payment can be paid in full.
g aﬁﬂr the payment is apphcd to the full payment of one or more Periodic

rance proceeds, or Miscellaneous Proceeds to principal due under the
r change the amount, of the Periodic Payments.

the Note, until the Note is paid in fu
and assessments and other items which ¢
on the Property; (b) leasehold payments

nts on the Property, if any; (¢) premlums for any and all
d (d) Mortgage Insurance premiums, if any, or any sums
ment of Mortgage Insurance premiums in accordance with the
t origination or at any time during the term of
fees, and Assessments, if any, be escrowed by
tem. Borrower shall promptly furnish to
wer shall pay Lender the Funds for Escrow
any or all Escrow Items. Lender may

payable by Borrower to Lender in lieu of the’
provisions of Section 10. These items are calle
the Loan, Lender may require that Community Association
Borrower, and such dues, fees and assessments shall bg”

waive Borrower's obligation to pay to Lender Funds for afty
may only be in writing. In the event of such waiver, Borrower

used in Section 9. If Borrower is obligated to pay Escrow Items direc !
fails to pay the amount due for an Escrow Item, Lender may exercise ifs !
amount and Borrower shall then be obligated under Section 9 to repay to Léfdér a
revoke the waiver as to any or all Escrow Items at any time by a notice given in '
upon such revocation, Borrower shall pay to Lender all Funds, and in such amor
this Section 3.

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amiui
under RESPA. Lender shall estimate the amount of Funds due on the basis of current
estimates of expenditures of future Escrow Items or otherwise in accordance with Appli

The Funds shall be held in an institution whose deposits are insured by

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and

\terest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
ds. Borrower and Lender can agree in writing, however, that interest shall be paid on the

defined under R_E
the amount nece up the shortage in accordance with RESPA, but in no more than 12 monthly
) 'y of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as reqmred by \

deficiency in accordansé

Borrower any Funds held

4. Charges; Li !
attributable to the Property which
rents on the Property, if any, an

1l pnonty over this Secunty Instrument lf:aschold payrncnts or ground
‘&‘iOClatIOn Dues Fees, and Abscssments if any. To the extent

oceedings which in Lender's opinion operate to prevent the
rare pending, but only until such proceedings are concluded; or

Instrument. If Lender determines that any part of the Prop
this Security Instrument, Lender may give Borrower a netl
which that notice is given, Borrower shall satisfy the
this Section 4.

Lender may require Borrower to pay a one-time ¢
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impro wrexisting or hereafter erected on the

c_,z@ﬂfﬁdad coverage," and any other
i i, requires insurance. This
the periods that Lender

heterm of the Loan. The

insurance carrier prowdmg the insurance shall be chosen by Borrower s 1]
Borrower's choice, which right shall not be exercised unreasonably. Lender may
connection with this Loan, either: (a) a one-time charge for flood zone determi

certification. Borrower shall also be responsible for the payment of any fees imposcd b;
Management Agency in connection with the review of any flood zone determination resufti;
by Borrower. i

If Borrower fails to maintain any of the coverages described above, Lender ma
coverage, at Lender's option and Borrower's expense. Lender is under no obli gatlon to purc

and mlght prowde greater or lesser coverage than was previously in effect. Borrower acknowledges tha
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130074

ce coverage so obtained might significantly exceed the cost of insurance that Borrower could have

Security Instrument. These amounts shall bear interest at the Note rate from the date of
d shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

olicies required by Lender and renewals of such policies shall be subject to Lender's
ollc1es shall include a standard mortgage clause, and shall name Lender as mortgagcc

gstoration or repair is economically feasible and Lender's security is
. rauon period, Lender shall have the right to hold such insurance
nspect such Property to ensure the work has been completed to

or in a series of progress payments as the work is completed.
icable Law requires interest to be paid on such insurance

Unless an agreement is made in writing
proceeds, Lender shall not be required t :
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shali be the sole obligation of Borrower. If4h€ restoration or repair is not economically feasible or Lender's
ds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the ex
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender m te and settle any available insurance claim
and related matters. If Borrower does not respond withi) 0 a notice from Lender that the Insurance
carrier has offered to settle a claim, then Lender may negof ate.a te claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquir

the amounts ynpaid under the Note or this Security Instrument, a 1%y f Borrower's rights {other than
the right to any refund of unearned premiums paid by Borrow: aer zance policies covering the
Property, insofar as such rights are applicable to the coverage of the Pr r may use the insurance
proceeds either to repair or restore the Property or to pay amounts e Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prop
within 60 days after the execution of this Security Instrument and shall cont
Borrower's principal residence for at least one year after the date of occupancy,
in writing, which consent shall not be unreasonably withheld, or unless extenuatin
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectios
destroy, damage or impair the Property, allow the Properiy to deteriorate or commit
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
Property from deteriorating or decreasing in value due to its condition. Unless it is deterl
Section 5 that repatr or restoration is not economically feasible, Borrower shall promptly repai
damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paidi
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or rég

WASHINGTON - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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130074

if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
a single payment or in a series of Progress payments as the work is completed. If the insurance
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
idon for the completion of such repair or restoration.

agent may make reasonable entries upon and inspections of the Property. If it has
1der may inspect the interior of the improvements on the Property. Lender shall give

onnection with the Loan. Material representations include, but are not limited to,
i*s,occupancy of the Property as Borrower's principal residence.

est in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perfo ng ts and agreements contained in this Security Instrument, (b) there is a
legal proceeding that migh t Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceedmg b uptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain prigrity o Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then -
Lender's interest in the Property and sghts
the value of the Property, and securing a
limited to: {a) paying any sums secured by

9. Protection of

0 protect its interest in the Property and/or rights under this
Secaiity Instroment, including its secured positign in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property _ i
windows, drain water from pipes, eliminate buildihg or oth

utilities turned on or off. Although Lender may take acti

iolations or dangerous conditions, and have
s Section 9, Lender does not have to do so

all actions authorized under this Section 9.

Any amounts disbursed by Lender under this
secured by this Security Instrument. These amounts shall bg

the Note rate from the date of
1 to Borrower requesting payment.

Bortower acquires fee title to the Property, the leasehold and the fee title’
the merger in writing.

cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags i
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower s
to Lender the amount of the separately designated payments that were due when the insurancé’co
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reter
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact th
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings

WASHINGTON - Single Famjily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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er can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
hat Lender requires) provided by an insurer selected by Lender again becomes available, is
i Liender requires separately designated payments toward the premiums for Mortgage Insurance. If
d Mortgage Insurance as a condition of making the Loan and Borrower was required to make
ayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
; rtgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
> Insurance ends in accordance with any written agreement between Borrower and
rmination or until termination is required by Applicable Law. Nothing in this

enter into agreements w;i'
terms and conditions that
agreements. These agreem

(or might be characterized as) a portion of'
or modifying the mortgage insurer's risk;

ce." Further:
tect the ameunts that Borrower has agreed to pay for

cancellatmn of the Mortgage
d/or to receive a refund of any
ancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfei
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscetlaneous Proceeds shal
Propcrty, if the rcstoration or rcpair is economically feasible and Lender

restoration or repair of the
;essened During such

provided that such inspection shall be undertaken promptly Lcndcr may pay foi
single disbursement or in a series of progress payments as the work is completeds,

not economically feasible or Lender's security would be lessened, the Miscellaneous Prote
the sums secured by this Security Instrument, whether or not then due, with the excess, if
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the,
paid to Borrower.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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130074

¢ event of a partial taking, destruction, or loss in value of the Property in which the fair market
perty immediately before the partial taking, destruction, or loss in value is equal to or greater
of the sums secured by this Security Instrument immediately before the partial taking,
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this

ount of the sums secured immediately before the partial taking, destruction, or loss in
iir market value of the Property immediately before the partial taking, destruction, or

| taking, destruction, or loss in value of the Property in which the fair market
before the partial taking, destruction, or loss in value is less than the amount

Instrument, whether or not then d
Proceeds or the party against whom

Borrower shall be in default if &
Lender's judgment, could result in forfeity
the Property or rights under this Security
occurred, reinstate as provided in Section 1

perty or other material impairment of Lender's interest in
. Borrower can cure such a default and, if acceleration has
causing the action or proceeding to be dismissed with a ruling

Lender.

All Miscellaneous Proceeds that are not applie
in the order provided for in Section 2.

payment or mOdlﬁC&thIl of amoruzatlon of the sums secured
Borrower or any Successor in Interest of Borrower shall not opéss
Successors in Interest of Borrower, Lender shall not be required to cofiim Ings against any Successor
in Interest of Borrower or to refuse to extend time for payment or othe; ' amortization of the sums
secured by this Security Instrument by reason of any demand made by t iginal¥) WET Or any Successors

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bewi
and agrees that Borrower's obligations and liability shall be joint and several. Howev
signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
Instrument only to morigage, grant and convey the co-signer's interest in the Property u
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security I
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any“ac
with regard to the terms of this Security Instrument or the Note without the co-signer's consent:,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrow
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of |

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fits undcr this Security Instrument. Borrower shall not be rcleased from Borrower's obligations

Tnstrumer Fincl
other fees, the abs Aress authorlty n thlS Secunty Instrument io charge a specific fee to Borrower shall

on on the charging of such fee. Lender may not charge fees that are expressly

collected or to be collected in connection with the Loan exceed the
arge shall be reduced by the amount necessary to reduce the charge to
ady collected from Borrower whlch cxceeded permitted limits will be

permitted limits, then: (&) ap
the permitted limit; and (b
refunded to Borrower. Len 1y
by making a direct payment ! : “a refund reduces principal, the reduction will be treated as a partial

gut of such overcharge.

ender in connection with this Security Instrument must
1th this Security Instrument shall be deemed to have been
when actually delivered to Borrower's notice address if sent
11 constitute notice to all Borrowers unless Applicable Law
rty Address unless Borrower has designated a
mptly notify Lender of Borrower's change of
nge of address, then Borrower shall only
may be only one designated notice address
‘shall be given by delivering it or by mailing

given to Borrower when mailed by first cl
by other means. Notice to any one Bomrow:

it by first class mail to Lender's address stated herein unless.L
Borrower. Any notice in connection with this Security Instrumen
Lender uatil actually received by Lender. If any notice requ
under Applicable Law, the Applicable Law requirement will satjs
Security Instrumcnt

by federal law and the law of the _]LlrlSdlCthl‘l in which the Propert
contained in this Security Instrument are subject to any requiremen
Applicable Law might explicitly or implicitly allow the parties to agree by
silence shall not be construed as a prohibition against agreement by contract. Iny
clause of this Security Insirument or the Note conflicts with Applicable Law, s
provisions of this Security Instrument or the Note which can be given effect withd: provision.
and mclude

As used in this Security Instrument: (a) words of the masculine gender gh

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secl

18. Transfer of the Property or a Beneficial Interest in Borrower. As used
"Interest in the Property” means any legal or beneficial interest in the Property, including, butyat
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contrict
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
r may require immediate payment in full of all sums secured by this Security Instrument.
niton shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ess than 30 days from the date the notice is given in accordance with Section 15 within
| sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of £ d, Lender may invoke any remedies permitted by this Secunty Instrument without

further notice or.di

of the Property pursuant to any power of sale contained in this Security
splicable Law might specify for the termination of Borrower's right to
orcing this Security Instrument. Those conditions are that Borrower: {(a)
due under this Security Instrument and the Note as if no acceleration
‘other covenants or agreements; (c) pays all expenses incurred in

not limited to, reasonable attorneys' fees, property inspection

had occurred; (b) cures any f
enforcing this Security Instrume
and valuation fees, and other fe
rights under this Security Instrumen
Lender's interest in the Property and right;
sums secured by this Security Instrumen
reinstatement sums and expenses in one &f n
moncy order; {¢) certified check, bank chec

drawn upon an institution whose deposits a
Electronic Funds Transfer. Upon reinstatement b Security Instrument and obligations secured
. However, this right to reinstate shall not

Note (together with this Security Instrument) can be sold éne-er
sale might result in a change in the entity (known as the "Loan
under the Note and this Security Instrument and performs othe
Note, this Security Instrument, and Applicable Law. There a
Servicer unrelated to a sale of the Note. If there is a change of the an
notice of thc change which will state thc name and address of the new’

mes, wnthout prior notice to Borrower. A
y ti%at collects Periodic Payments due
n servicing obligations under the
or more changes of the Loan

the Note, the mortgage loan servicing obligations to Borrower will refivain
transferred to a successor Loan Servicer and are not assumed by the Note purc
by the Note purchaser

{(as either an
this Security

notice and opportunity to take corrective action provisions of this Section 20.

WASHIINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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‘ azardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

lvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
means federal laws and laws of the jurisdiction where the Property is located that relate to

ition, or {(¢) which, due to the presence, use, or release of a Hazardous
sely affects the value of the Property. The preceding two sentences shall
not apply to the presence, or th}.’}'l = on the Property of small quantltles of Hazardous Subqtances that are
generaf[y recogmzed to be dpp

titten notice of (a) any investigation, claim, demand, lawsuit or
Opy agency or private party involving the Property and any
thh Borrower has actual knowledge (b) any Environmental

Hazardous Substance or Environmerital L.
Condition, including but not limited to,
Hazardous Substance, and (c) any conditi

regulatary authority, or any private party, tha
affecting the Property is necessary, Borrower

22. Acceleration; Remedies. Lender shall given®
Borrower's breach of any covenant or agreement in this &
under Section 18 unless Applicable Law provides otherwise
the action required to care the defaule; (¢) a date, not less thi
Borrower, by which the default must be cured; and (d)} tha
date specified in the notice may result in acceleration of the sums secu "this Security Instrument and
3e future. The notice shall

ing a court action to

other matters required to be included in the notice by Applicable Law. If
before the date specified in the notice, Lender at its option, may require i

If Lender invokes the power of sale, Lender shall give written notice to Trus
of an event of default and of Lender’s election to cause ¢he Property to be sold. Trusteer

WASHINGTON - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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any order Trustee determines. Trustee may postpone sale of the Property for a period or
tted by Applicable Law by public announcement at the time and place fixed in the notice of

expressed or implied, The recitals in the Trustee's deed shall be prima facie
the statemenis made therein. Trustee shall apply the proceeds of the sale in the
"ll ‘expenses of the sale, mcludmg, but not hmlted to, reasonable Trustee's and

2 payment of all sums secured by this Security Instrument, Lender shall request
and shall surrender this Security Instrument and all notes evidencing debt
Trustee. Trustee shall reconvey the Property without warranty to the
ch person or persons shall pay any recordation costs and the Trustee's

secured by this Securi
person or persons legal

whenever used in this Security Instrument, s
any bankruptcy proceeding or on appeal.

- n e
- BORROWER - Barbara D Stephan - DATE -

Qma%m/ oLl

ORROWE - John J Howard - Dg.'I.'E -

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment|

n unmarried person,to me known to be the individual or individuals
"the within and foregoing instrument, and acknowledged that he/she/they signed
wvoluntary act and deed, for the uses and purposes therein mentioned.

,"’.', 3. 1

ey
il Bt

; OF WAST,

My Appotntment Expires: Qi ! Q

Nationwide Mortgage Licensing System and Registry Idenhﬁ;;éh

Prepared By:

Susana Salas

Alaska USA Federal Credit Union
16325 S6th Ave. North
Glendale, AZ 85306

{602) 338-5138
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\BLE RATE RIDER

sury Index-Rate Caps)

Stephan
Loan #: 130074
MIN: 1002010-0000130074-3

THIS ADJUSTABLE RATE RIDER is made this 15th day of April, 2016, and1s
incorporated into and shall be deemed to amend an pggiement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the.s en by the undersigned ("Borrower™)
to secure Borrower's Adjustable Rate Not ) to Alaska USA Mortgage
Company, LLC ("Lender") of the same date an operty described in the Security

CHANGE AT ANY ONE TIME AND THE MA*
BORROWER MUST PAY.

Security Instrument, Borrower and Lender further covenant and agree as fo
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM --Single Family-- Fa

Mac UNIFORM INSTRUMENT '
&« 7415 Form 3131 1/01 (page 1 of

*DTO000000001300740074104152016™
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Note provides for an initial interest rate of 3 . 250%. The Note provides for changes in

te I will pay may change on the 18t day of May, 2021, and on that day
after. Each date on which my interest rate could change is called a "Change

Two And One-Fourth percenta,g
will then round the result of this &
(0.125%). Subject to the limits stated
interest rate unttl the next Change Date

the nearest one-eighth of one percentage point
on 4(D) below, this rounded amount will be my new

we at the Change Date in full on the
yments. The result of this calculation

maturity date at my new interest rate in substant 3

will be the new amount of my monthly payment.
{D) Limits on Interest Rate Changes
The interest rate T am required to pay at the firs: ate will not be greater than
] ' ver be increased or decreased
on any single Change Date by more than 2. 0 00% from the est | have been paying for
the preceding 60 months, My interest rate will never be greater t 5 0
(E) Effective Date of Changes
My new interest rate will become effective on cach Cha
my new monihly payment beginning on the first monthly payment date
the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in st
the amount of my monthly payment before the effective date of any change. Th
information required by law to be given to me and also the title and telephone numb
who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BO

Section 18 of the Security Instrument is amended to read as follows:

pay the amount of
e Change Date until

MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM --Single Family-- Fannie Mae
Mac UNIFORM INSTRUMENT
= 741.5 Form 3131 1/01 (page 2 of 3 of paged



fer of the Property or a Beneficial Interest in Borrower. As used in this Section

. "Iaterest in the Property" means any legal or beneficial interest in the Property,

Borrower at a future date to a purchaser.
ny part of the Property or any Interest in the Property is sold or

ns secured by this Security Instrument. However, this option shall
if such exercise is prohibited by Applicable Law. Lender also
- {a) Borrower causes to be submitted to Lender information -
e intended transferee as if a new loan were being made to

payment in futl
not be exercised
shall not exercise.
required by Lend,
the transferee; an

ontinue to be obligated under the Note and this
ases Borrower in writing.

with Section 15 within which
ent. If Borrower fails to pay
these sums prior to the expiration of this périe
permitted by this Security Instrument without furf

BY SIGNING BELOW, Borrower accepts and agrees to t
Adjustable Rate Rider.

- i
- BORROWER - Barbara D Stephan - DATE -

%%J cf’/nr/ ¢

%RROWER - John J Howard - DATE -

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM --Single Family-- Fannie Mae/Fr
Mac UNIFORM INSTRUMENT
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T.ANNED UNIT DEVELOPMENT RIDER

Stephan
Loan #: 130074
MIN: 1002010-0000130074-3

THIS PLANNED UN
2016, and is incorporated in
Trust, or Security Deed (the "Se
"Borrower") to secure Borrower's
"Lender") of the same date and coveris
at:

EVELOPMENT RIDER is made this 15th day of April,
emed to amend and supplement the Mortgage, Deed of
ment") of the same date, given by the undersigned (the
0 Alaska USA Mortgage Company, LLC, (the

Pfoperty described in the Security Instrument and located

4410 Queen Anacortes, WA 98221

ay,

equivalent entity owning or managing the common areas an
Association”) and the uses, benefits and proceeds of Borrow

PUD COVENANTS. In addition to the covenants an
Instrument, Borrower and Lender further covenant and agree as fi

A. PUD Obligations. Borrower shall perform all of Borrow
PUD's Constituent Documents. The "Constituents Documents" are tl
articles of incorporation, trust instrument or any equivalent documé:
Owners Association; and (iii) any by-laws or other rules or regulatio

pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association mainfaiis, 3ith s

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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accepted msurance carrier, a "master” or "blanket" policy insuring the Property
atisfactory to Lender and which provides insurance coverage in the amounts

extended coverage,” and any other hazards, including, but not limited to,
floods, for which Lender requires insurance, then: (i) Lender waives the
n 3 for the Periodic Payment to Lender of the yearly premium instaliments

ace on the Property; and (i1} Borrower's obligation under Sectton 5 to
nce coverage on the Property is deemed satisfied to the extent that the

er prompt notice of any lapse in required property insurance
r blanket policy.

‘ iwperty, or to common areas and facilities of the PUD, any
re hereby assigned and shall be paid to Lender. Lender shall

repair following a loss o
proceeds payable to Borre

proceeds shall be applied by Lender to the sﬁ
provided in Sectmn 11

after notice to Lender and
Property ot consent to: (i)

by law in the case of substantial destruction by fire or other ¢
by condemnation or eminent domain; (il) any amendment to

professional management and assumption of self-management of th !
(iv) any action which would have the effect of rendering the p i insurance
coverage maintained by the Owners Association unacceptable t I

F. Remedies. If Borrower does not pay PUD dues and assessme
Lender may pay them. Any amounts disbursed by Lender under this paragrip
additional debt of Borrower secured by the Security Instrument. Unless Borro:

dlsbursement at the Note rate and shall be payable, with interest, upon notice froui Len
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
= 34,19 Form 3150 1/01 (page 2 of 3 pages
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FTNENG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
idets, *

Howard - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
© 3419 Form 3150 1/01 (page 3 of 3 page



(MERS Rider)

Stephan
Loan #: 130074
MIN: 1002010-0000130074-3

EGISTRATION SYSTEMS, INC. RIDER ("MERS
, 2016, and 1s incorporated into and amends and
ty Instrument™) of the same date given by the undersigned
persons undersigned) to secure Borrower's Note to
{"Lender") of the same date and covering the Property
located at: 4410 Queen Ann Way, Anacortes,

THIS MORTGAGE E
Rider") is made this 15th da
supplements the Deed of Trust (the "Se
{the "Borrower," whether there are o
Alaska USA Mortgage Compan)
described in the Security Instrument, w
WA 98221 [Property Address].

7 ender is a Limited
Liability Company organized and existing under the laws of nder's address is 650
NE Midway Blvd 101, Oak Harbor, WA 98277. Lerid

Security Instrument. The term "Lender" includes any successors and g

that 1s the Nominee for Lender and is acting solely for Lender. MERS is organ xisting under
the laws of Delaware, and has an address and telephone number of PO Box

duties and obligations of Lender as Lender may from time to time direct, including

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
=> 85874 Form 3158 04/2014 (page |
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uccessor trustee, assigning, or releasing, in whole or in part this Security Instrument,
directing Trustee to institute foreclosure of this Security Instrument, or taking such
s Lender may deem necessary or appropriate under this Security Instrument. The term
ny successors and assigns of MERS. This appointment shall inure to and bind
' and assigns, as well as Lender, until MERS' Nominee interest is terminated.

The Transter of Right Property section of the Security Instrument is amended to read

as follows:

This Security Instrument secures fo Lepder: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the: {ii) the performance of Borrower's covenants and
agreements under this Security Instrumept apd the Note. For this purpose, Borrower irmevocably grants
and conveys to Trustee, in trust, with po of sale, the following described property located in the
COUNTY (Type of Recording Jurisdiction)piiSkagit (Mame of Recording Jurisdiction):

Lot 30, SKYLINE NO. 4, according *he, plat thereof, recorded in
Volume 9 of Plats, pages 61 a; ecords of Skagit County,
Waghington. Situated in Skagit Washington.

which currently has the address of 4410 Que Anacortes, WA 98221
("Property Address"):

TOGETHER WITH all the improvements now orsher
easements, appurienances, and fixtures now or hereafter a pé
additions shall also be covered by this Security Instrument. All
Security Instrumnent as the "Property.”

ef ereeied on the property, and all
ioperty. All replacements and
e foregoing is referred to in this

Lender, as the beneficiary under this Security Instrument, desigdates MERS-as the Nominee

by Borrower to Lender, including, but not limited to, the right to foreclose and é¢
take any action required of Lender including, but not limited to, assigning and re
Instrument, and substituting a successor trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
< 185874 Form 3158 04/2014 (page 2 of 4 pag
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otices. All notices given by Borrower or Lender in connection with this Security
st be in writing. Any notice to Borrower in connection with this Security Instrument

erty Address unless Borrower has designated a subsittute notice address by
notice to Lender. shall promptly notify Lender of Borrower's change of address. [f Lender

specifies a proz(.'

address by notice to Bo
must also be provided t
Any notice provided by
have been given to MERS
Security Instrument shall no
Lender. If any notice required by
Applicable Law requirement w
Instrument.

1y received by MERS. Any notice in connection with this
‘have been given to Lender until actually received by
y Instrument is also required under Applicable Law, the
y the.corresponding requirement under this Security

D. SALE OF NOTE; CHANGE OF E SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument 1s ame ead as follows:

20. Sale of Note; Change of Loan Ser
interest in the Note (together with this Security In
prier notice to Borrower. Lender acknowledges that u
interest in this Security Insttument, MERS remains the
exercise the rights of Lender, A sale might result in a

; Nodice of Grievance. The Note or a partial
#tr+be sold one or more times without
RS to assign MERS's Nominee

performs other mortgage loan servicing obligations under the
Applicable Law. There also might be one or more changes of the!

which will state the name and address of the new Loan Servicer, the ad
be made and any other information RESPA requires in connection
servicing. If the Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obligations to Borrower witl
Servicer or be transferred to a successor Loan Servicer and are not assumed )
unless otherwise provided by the Note purchaser.

ch payments should
ice: of transfer of

Neither Borrower nor Lender may commence, join, or be joined to any juid
either an individual litigant or the member of a class) that arises from the other party's ac
to this Security Instrument or that alleges that the other party has breached any provisioy
duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNITFORM INSTRUMENT
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arty (with, nch notice given in compliance with the requirements of Section 15) of such alleged

nd opportunity to cure given to Borrower pursuant to Section 22 and the notice
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
ive action provisiong of this Section 20.

24. Substitute ee. [traccordance with Applicable Law, Lender or MERS may from time
to time appoint a success Trustee appoinied hereunder who has ceased to act. Without
conveyance of the Propcrty essor trustee shall succeed to all the title, power and duties
conferred upon Trustee herei

BY SIGNING BELOW,
this MERS Rider.

(_P?—QEDCU\;):

- BORROWER - Barbara D Stephanp® - DATE

%{\%@J z[r/ ko

- John J Howard - DATE

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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