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Reference # (if applicable
Grantor(s):
1. SCHWABE, MICHE

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title tee
Legal Description: Ptn. Blocks 1512
200601170059)

3, Northern Pacific Add to Anacortes (Lot F, Survey

Additional on page 2

Assessor's Tax Parcel ID#: P58455 / 380‘5—513-00

THIS DEED OF TRUST is dated April 21, 2016, amot LE SCHWABE, AN UNMARRIED
WOMAN, AS HER SEPARATE ESTATE, whose address
WA 98221 ("Grantor"); PEOPLES BANK, whose m
CENTER, 3100 WOBURN ST, BELLINGHAM, WA 982
"Lender” and sometimes as "Beneficiary"); and Guaidi
mailing address is 1301-B Riverside Drive, Mount Ver
“*Trustee").

&7273 {referred to below as
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CONVEYANCE 'AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

i pro emegis and fixtures; all easements rights of way, and appurtenances; all water, water rights and diteh nghts
ok i neiilities with ditch or irrfigation rights); and all other rights, royalties, and profits relating to the real
g awithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

¢ recorded March 23, 2004 under Auditor's File No. 200403230127,
M3 and 1512, "NORTHERN PACIFIC ADDITION TO ANACORTES,” as

REVOLVING LINE OF CREDI
line of ¢credit, with a varlable
so long as Grantor complies
suspended or cancelled; the
remade from time to time,
including finance charges on s
temporary overages, other charges,
paragraph or this paragraph, shall ng
Grantor and Lender that this Deed

Trust secures the Indebtedness including, without limitation, a revolving
which obligates Lender to make advances to Grantor up to the credit limit
rms of the Credlt Agreement and the line of credit has not been termmated

f 'In';ﬁatlon that the total outstandlng balance owing at any one time, not
"iarw af a fixed or variable rate or sum as provided in the Credit Agreement, any
dhy amounts expended or advanced as provided in either the Indebtedness
ﬁre it Limit as provided in the Credit Agreement It is the intention of

advanced by Lender, repald, and subseqﬂegtig r sfvanced The unpaid balance of the revolvlng line of credit may at
certain times be lower than the amount shobm or zere. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds 1o Grant Therefore, the lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Lenderi all? rantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recogded in accordance with RCW 565.08.070; the lien created by this
asmgnment is intended to be specific, perfacted and choate upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT: ﬂF THE DEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIOMNS UNDEE THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED G IVEN AND ACCEPTED ON THE FOLLOWING
TERMS: b

PAYMENT AND PERFORMANCE. Except as otherwise provid i
amounts secured by this Deed of Trust as they become due, and s
Grantor's cbligations under the Credit Agreement, this Deed of Trust;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

remain in possession and
e Rents from the Property
The following provisions

control of the Property, {2) use, operate or manage the Property, and
(this privilege is a license from Lender to Grantor automatically revoke

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cond
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ng ¢

Removal of Improvements. Grantor shall not demolish or remove any Improverfients frop
without Lender's prior written consent. As a condition to the removal of any Improvemepts
Grantor to make arrangements satisfactory to Lender to replace such Improvements witl
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon }
reasonable times to attend to Lender's interests and to inspect the Real Property for ra
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and s
compliance by all agents, tenants or other persons or entities of every nature whatsoever whg
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, v

in affact, of all governmental authorities applicable to the use or cccupancy of the Property. Grantdy raay c%eﬁtes
in good faith any such law, ordinance, or regulation and withhald oompllance during any proceeding?, includ|
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as,” -
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees heither to abandon or leave unattendad the Property. Grantor shall do all ot
acts, in addition to those acts set forth abave in this section, which from the character and use of the Property dre
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
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or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ntract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option

sassignment, or transfer of any benef cial |nterest in or to any fand trust holdmg mie to the Real

vy when due (and in all events prior to delinquancy) all taxes, special taxes, assessments,
sewer), fines and impositions levied against or on account of the Property, and shall
work done on or for services rendered or material fumished to the Property. Grantor
we of all liens having priority over or equal to the interest of Lender under this Dead of

laxes and assessments not due and except as otherwise provided in this Deed of

Right to Contest. Granigr may withhold payment of any tax, assessment, or claim in connection with a good faith
dlspute aver the obllg:,iﬁo "to peyran long as Lenders mterest in the Property is not Jeopardlzed If a Ilen anses or

Lender, deposﬂ with Len_‘, Ufficient corporate suraty bond or other security satlsfactory to Lender in an
amount sufficient to discharge the Ilén us any costs and attorneys' fees, or other charges that could accrue as a

dien. In any contest, Grantor shall defend itself and Lender and shall
satlsfy any adverse ]udgme =t bregmant against the Property. Grantor shall name Lender as an additional

Evidence of Payment. Grantor s;a@ spon demand furnish to Lender satisfactory evidence of payment of the taxes

rvices, or materials. Grantor will upon request of Lender
Lender that Grantor can and will pay the cost of such

furnish to Lender advance assurances |
improvements.

PROPERTY DAMAGE INSURANCE. The followi
Trust. k

Maintenance of Insurance. Grantor shall proc
coverage endorsements on a replacement basi

clause in favor of Lender, together with such other hazard 4
Policies shall be written in form, amounts, coverages.

coverages will not be cancelled or dlmlnlshed without at¥
insurance policy also shall include an endorsement providing,_tha!
in any way by any act, omission or default of Grantor or any oth
an area designated by the Administrator of the Federal Emergen: 7
i rafce, if ave able within 45 days after notice is
¢ the maximum amount of Grantor's
perty securing the loan, up to the
#rydse required by Lender, and to

given by Lender that the Property is Jocated in a special flood h
credit line and the full unpaid principal balance of any prior lie
maximum policy limits set under the National Flood Insurance Prog
maintain such insurance for the term of the loan.

f any insurance and apply
y, or the restoration
Grantor shall repair or

Lender shall, upon

security is impaired, Lender may, at Lender's electlon receive and retain the
the proceeds to the reduction of the Indebtedness, payment of any lien aff
and rapair of the Property. If Lender elects to apply the proceeds to restoral
replace the damaged or destroyed Improvements in @ manner satisfac

repair or restoration if Grantor is not in default under this Deed of Trust. An
disbursed within 180 days after their receipt and which Lender has not committ
the Property shall be used first to pay any amount owing to Lender under this Deetl ¢
interest, and the remainder, if any, shall be applied to lhe principal balance of the iﬂqe!.‘zt negs

storation of
pay accrued

Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, 1
encumbrances, and cther claims, (B} to pravide any required insurance on the Property, or {C) 5 i

Properly then Lender may do sc. If any action or proceeding is commenced that would matarlauv' affe
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any aglio
helieves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender fa
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by :
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's c.\g'f'tl 1, Wil
be payable on demand (B) be added to the balance of the Credit Agreement and be apport:oned amang a

(2) the remaining term of the Credit Agreement; or {C} be treated as a balloon payment which will be due payablg
at the Credit Agreement's maturity. The Deed of Trust also will securs payment of these amounts. The rights provided
for In this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on ag#oysit
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender f
ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dec
of Trust:
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IMPOSITION OF TAXES, FEES AND CHARG
to governmental taxes, fees and charges are,

security agreement are a part of this Deed of Trust:

attorney-in-fact are a part of this Deed of Trust:

rantor warrants that: {a} Grantor holds goad and marketable title of record to the Property in fee simple,
4ear of all liens and encumbrances other than those set forth in the Real Property description or in any
ce policy, title report, or final title opinion issued In favor of, and accepted by, Lender in connection
ed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

o of TitE. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
Hy against the lawful claims of all persons. In the svent any action or proceeding is commenced
srantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
. éxpense. Grantor may be the nominal party in such proceeding, but Lender shall ba entitied to
e [rdceeding and to be represented in the proceeding by counsel of Lender's own choice, and
se to ba delivered, to Lender such instruments as Lender may request from time to time

Compliance With L

s.% (Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applidal

s, Grdinances, and regulations of governmental authorities.

ises, agreements, and statements Grantor has made in this Deed of Trust shall
ry of this Deed of Trust, shall be continuing in nature and shall remain in full force
rantor's Indebtedness is paid in full.

Survival of Pyomise:
survive the executio

ndemnation is filed, Grantor shall promptly nofify Lender in writing, and
as may be necessary to defend the action and obtain the award. Grantor
eding, but Lender shall be entitled to participate in the proceeding and to be

¢ of its own choice all at Grantor's expense, and Grantor will deliver or

Proceedings. p

Grantor shall promptly tdke such st
may be the nominal party in such pr
represented in the proc ¢
cause to be delivered to &
time to permit such participiat

Application of Net Proceeds. If #i
any proceeding or purchase in
net proceeds of the award be :
proceeds of the award shall me

“any part of tha Property is condemned by sminent domain procaedings or by
tion, Lender may at its election require that all or any portion of the
singebtedness or the repair or restoration of the Property. The net
affer payment of all reasonable costs, expenses, and attorneys’ fees

4y Lender, Grantor shall exscute such documents in addition to
“action is requested by Lender to perfect and continue Lender’s lien on
nder for all taxes, as described below, together with all expenses
his Deed of Trust, including without limitation all taxes, fees,
ing or registering this Deed of Trust.

Currant Taxes, Fees and Chargas. Upo
this Deed of Trust and take whatever oth
the Real Property. Grantor shall reimburseé
incurred in recording, perfecting or contin

applies: (1) a specific tax upon this type of
by this Deed of Trust; {2) a specific tax on
nts on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Husgk against the Lender or the holder of the Credit
Agreement; and {4) a specific tax on all or any portion of the ladebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies
Trust, this event shall have the same effect as an Event of ‘
available remedies for an Event of Default as provided below tar either (1) pays the tax before it
becomes delinguent, or (2) contests the tax as provided above in the Taxgsiand Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security:satisfacfory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following, prest relating to this Deed of Trust as a

Sybsequent to the date of this Deed of
id liender may exercise any or all of its

Security Agreement. This instrument shall constitute a Security Agreem to the lextent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured pary under the Uniform Commercial Code
as amended from time to tima. A

Security Interest. Upon request by Lender, Grantor shall take whatever 'act
and continue Lender's security interest in the Personal Property. In additi
real property records, Lender may, at any time and without further aut
counterparts, copies or reproductions of this Deed of Trust as a financing statément. Gramtpr shall reimburse
Lender for all sxpenses incurred in perfecting or continuing this security interest; £Jpon de Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon deféu‘é@, Grayi assemble any
Personal Property not affixed to the Property In a manner and at a place reasonghbiy-ton i
Lender and make it available to Lender within three (3} days after receipt of writtéa de

extent permitted by applicable law. )

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party}frg
concerning the security interest granted by this Deed of Trust may be obtained (each as
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furifie

dterl by Lender to perfect
is Deed of Trust in the

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will 5
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wi in renuested B
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times andinissuch: '
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, si
agreements, financing statements, continuation statements, instruments of further assurance, cert
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effactua .
perfect, continue, or preserve {1) Grantor's obligations under the Credit Agreement, this Deed of Trust, g
Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and

on the Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lend
to the contrary in writing, Grantor shal! reimburse Lender for ail costs and expenses incurred in connection with
matters referred to in this paragraph. ;

Attorney-in-Fact. If Grantar fails to do any of the things referred to in the preceding paragraph, Lender may do
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the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
rantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recerding, and doing all
& as may be necessary or desirable, in Lender's gole opinion, to accomplish the matters referred to in

FU PERFORM CE If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
tions imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
onveyance and shall execute and deliver to Grantor suitable statements of termination of any
file evidencing Lenders security interest in the Rents and the Personal Property. Any
s paid by Grantor, if permitted by applicable law. The grantee In any reconveyance may be
“or persons legally entitled thereta®, and the recitals in the reconveyance of any matters or

reconveyance
described ag

EVENTS OF DEFAUET,
commits fraud or makes a.#katgrial misrepresentation at any time in connection with the Credit Agreement This can
include, for example ‘stétement about Grantar's income, assets, liabilities, or any cther aspects of Grantor's
financial condition does not meet the repayment lerms of the Credit Agreement. {C) Grantor's action or
inaction adversely‘m{, This can include, for example, failure to
maintain required insuranc
the account, transfer of ti "'ale of the dwelling, creation of a senicr lien on the dwelling without Lender's

anothet lien, or the use of funds or the dwelling for prohibited purposes.

Trustes or Lender may exeicis

Election of Remedies.
together. An elaction by
Lender decides to spend
failure to do so, that decisian
Lender's remedies.

Accelerate Indebtedness. Lendsi
dug and payable.

Foreclosure. With respect to all 0
power of sale and to foreclose by nét
foreclosure, in either case in accordance

UCC Remedies. With respect to all ory

remedies of a secured party under the Un orgiercial Code.

Collact Rents. Lender shall have the rig without notice to Grantor to take possession of and manage the
Property and collect the Rents, including argoiynts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedn In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments t or use fees:directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantorl¥ atiorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate thesaxia énd collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's deman, il sa f‘y the obligations for which the payments are
made, whether or not any proper grounds for the Lender may exercise its rights under this
subparagraph either in person, by agent, or through a ri

vt appointed to take possession of all or any part of
efgte the Property preceding or pending
wiy the fwoceeds, over and above the cost of
without bond if permitted by law. Lender's
t: value of the Property exceeds the

Appoint Recelver. Lender shall have the right to have a
the Property, with the power to protect and preserve the 2rop
foreclosure or sale, and to collect the Rents from the Property an
the receivership, against the Indebtedness. The receiver may s
right to the appointment of a receiver shalf exist whether or n¢t the appan
Indebtedness by a substantial amount. Employment by Lendsi
recaiver.

Tenancy at Sufferance. If Grantor remains in possession of the P

kecome & tenant at sufferance of Lender or the purchaser of the Property
pay a reasonable rental for the use of the Property, or (2) vacate the
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ap
Property or of the iime after which any private sale or other intended disposition &
made. Reasonable notice shall mean notice given at least ten (10) days before the
Any sale of the Personal Property may be made in conjunctlon with any sale of the F%

the Property marshalled In exercising its rights and remedies, the Trustee or Lender shall
part of the Property together or separately, in one sale or by separate sales. Lender sha
public sale on all or any portion of the Property.

Attomeys' Fees; Expenses. [If Lender institutes any suit or action to enforce any of the term i,
Trust, Lender shall he antitled to recover such sum as the court may adjudge reasonable as at
and upon any appeal. Whether or not any court ac:tlon |s involved, and to the extent not prthb dd by

anticipated postjudgment collection services, the cost of searching records, obtammg titte reports
fareclosure reports), surveyors' reports, and appralsal fees, title insurance, and fees for the Trustee, to th
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faxir.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions} are part of this Deed of Trust:
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gquiErs.of Trustee. [n addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
{ake.the ?Qllowmg actions with respect to the Property upon the written reguest of Lender and Grantor: (a) joln in
énd filing a map or plat of the Real Property, Including the dedication of streets or other rights to the
join in granting any easement or creating any restriction on the Real Property; and (c) join in any
n or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

@bli a&fén& to Motify. Trustee shall not ba obllgated to notify any other party of a pending sale under any other
i, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
sble law, or unless the action or proceading is brought by Trustee.

Il meet all qualifications required for Trustee under applicable law. In addition to the rights
et fifrth, above, with respect to all or any part of the Property, the Trustee shall have the right to
ale, and Lender will have the right to foreclose by judicial foreclosure, in either case in

at Lender's option, may from time to time appoint a successor Trustee to any Trustee
Trust by an instrument executed and acknowledged by Lender and recorded in the

f SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required’br te“law, the names of the original Lender, Trustee, and Grantor, tha book and page or
the Auditor's Flle Numk ere this Deed of Trust is recorded, and the name and address of the successor
shall, be executed and acknowledged by Lender or its successors in interest. The
! eydnce of the Property, shall succeed to all the title, power, and duties conferred
upen the Trustee ifei
govern to the exclusien

any noftice required to be gi nder this Péad of Trust, including without limitation any notice of default and any
notice of sale shall be give hall be effective when actually delivered, when actually received by
telefacsimile {(unless otherwise rég w), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United,States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the begifnin is,Buey of Trust. All copiss of notices of foreclosure from the holder of
any lien which has priority over this’Deg, 1 all be sent to Lender's address, as shown near the beginning of
der address for nolices under this Deed of Trust by giving formal
fSpécifying that the purpose of the notice is to change the person’s
it keep 1 ender informed at all times of Grantor's cumrent address.
d gr allowed by law to be given in another manner, if there is
g ts"any’” Grantor is deemed to be notice given to all Grantors. It will
be Grantor's respon5|blllty to tell the others @ §’he. icd from Lender.

MISCELLANEOQUS PROVISIONS. The following#nisgellanecus provisions are a part of this Deed of Trust:

ust and in the Related Documents is Grantor's entire agreement
is Dead of Tryst. To be effective, any change or amendment to
ever will be bound cor obligated by the change or

written notice to the other person or' ‘parag
address. For notice purposes, Grantor agp
Subject to applicable law, and excepl for no

Amendments, What is written in this Deed
with Lender concerning the matters covered E
this Deed of Trust must be in writing and mu
amendment.

Caption Headings. Caption headings in this Deed of T: fst,‘ re ar ponvenience purposes only and are not to be
used to interpret or define the provisions of this Deed

this Deed of Trust with any other interest or

Merger. There shall be no merger of the interest or e
any capacity, without the written consent

estate in the Property at any time held by or for the bert
of Lender.

(Governing Law. This Deed of Trust will be governed by feders ble to Lender and, to the extent not
preempted by federal law, the laws of the State of Washingtoh
This Deed of Trust has been accepted by Lender in the State o

Choice of Venue. if there is a lawsuit, Grantor agrees upon Léndgr's requ :;t to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any o
unless Lender does so in writing. The fact that Lender delays or omit xercisé any right will not mean that
Lender has given up that right. If Lender does agree in writing to giv ders rights, that does not
mean Grantor will not have to comply with the other provisions of this Grantor also understands
that if Lender does consent to a request, that does not mean that Gran# 't get Lender's consent
again if the situation happens again. Grantor further understands that ju rifer consents to one or
more of Grantor's requests, that does not mean Lender will be required to '
requests. Grantor waives presentment, demand for payment, protest, and notice

Severability. I a court finds that any provision of this Deed of Trust is not valid &
fact by itseif will not mean that the rest of this Deed of Trust will not be valid or'eriforces.
enforce the rest of the provisions of this Deed of Trust even if a provision of this D
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on trang
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their
ownership of the Property becomes vested in a person other than Grantor, Lender, withot
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way,of
extension without releasing Grantor from the cbligations of this Deed of Trust or liability undes:

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to a% Kg( trial in any action,.$
counterclaim brought by any party against any other party. (Initial Here }

Waiver of Homestead Exemption. Grantar hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower" means MICHELLE SCHWABE and includes all co-signers and co-makers sign
the Credit Agreement and all their successors and assigns.

Credit Freement The words "Credit Agreement” mean the credit agreement dated April 21, 2016, with credgi
limit of $135,000.00 from Grantor to Lender, together with all renewals of, extensions of, medifications of
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tist. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
out limitation all assignment and security interest provisions relating to the Parsonal Property and

ord "tmprovements” means all existing and future improvements, buildings, structures,
the Real Property, facilities, additions, replacements and other construction on the Real

debtedness™ means all principal, interest, and other amounts, costs and expenses
greement or Related Documents, together with all renewals of, extensions of,
idatidns of and substitutions for the Credit Agreement or Related Documents and any
vang$i by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
obligations under this Deed of Trust, fogether with interest on such amounts as

PEOPLES BANK, its successors and assigns. The words "successors or

assigns" mean any pgr that acquires any interest in the Credit Agreement.

Personal Property. The al Property" mean all equipment, fixtures, and other articles of personal
rantor, and now or hereafter attached or affixed toc the Real Property,
ditions to, all replacements of, and all substitutions for, any of such
rofits thereon and proceeds (including without limitation all insurance

ny sale or other disposition of the Property.
collectively the Real Property and the Personal Property.
e real property, interests and rights, as further described in this

property; and together with dit*fasue
proceeds and refunds of pramam)

Property. The word "Property"

Real Property. The words "Real&4
Deed of Trust.

Related Documents. The words "Reiatéegd Ducuments" mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgige 'deeds.#F trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents; whethes* ne#w or hereafter existing, exscutad in connection with the
Indebtedness; provided, that guaranties & isdnmBntal indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all pres jt nd future rents, revenuss, income, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian otthwest Title - Skagit, whose ma|I|ng address is 1301-B Riverside
Drive, Mount Yernon, WA 98273 and any substitdite or success

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO
AGREES TO ITS TERMS.

GRANTOR:

X
MICHELLE SCHWABE

STATE OF &JA§hm‘j—fd"/ )

COUNTY OF S7«<43r + )

On this day before me, the undersigned Notary Public, personally appearad MICHELL
me or proved to me on the basis of satisfactory evidence to be the individual describe

the uses and purposes therein mentioned.

Gile; under my hand and official seal this v | day of w
By “WMU P .BW Residing at Maus

Notary Public 4 and for the State of \-&.}ﬁ' My commission expires '




DEED OF TRUST
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REQUEST FOR FULL RECONVEYANCE

, Trustee

is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are heraby
payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
-now held by you under the Deed of Trust.

Beneficiary:
By:
Its:
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