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601 UNION.STR
SUITE 2000

SEATTLE, WAS
Attn.: Post Closi

Loan No.: 0000737829
VA Case No.: 46-46-6-0813
Assessor’s Parcel or Account
P81823/4411-000-046-0001
Abbreviated Legal Description:
LOT 46 THUNDERBIRD EAST ZNB
Sec attached Exhibit “A” for full legal
Grantor(s). JOE R VELASCO '
JO E VELASCQ
Grantee(s) HOMESTREET BANK.

%Hi%%%glf | DEED OF Rﬁ T

DEFINITIONS

Words used in multiple sections of this document are defined below and other wor
12, 17, 19 and 20, Certain rules regarding the usage of words used in this document are
15. '

(A} “Security [nstrument” means this document, which is dated April 20, 2016, together
document,
(B) “Borrower” is Joe R Velasco and Jo E Velasco, husband and wife. Borrower is the tr,
Security Instrument.
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r* is HOMESTREET BANK , a Washington State chartered bank. Lender is a Washington State
ganized and existing under the faws of WASHINGTON. Lender’s address is 601 UNION ST,

gage Electronic Registration Systems, In¢. Lender has appointed MERS as the nominee
“and attached a MERS Rider to this Security Instrument, to be executed by Borrower,
.elahonshlp between Lender and MERS, and which is incorporated into and amends and

ry note signed by Borrower and dated April 20, 2016, The Note states that
pdred Sixty Six Thousand Seven Hundred Fifteen And 06/100 Dollars {U.S.

(H} “Loan” means the de
under the Note, and all sums i urity [nstrument, plus interest.
() “Riders” means all Rider tifs ’ strument that are executed by Borrower. The following Riders are

] Adjustable Rate Rider

[ [ ] 1-4 Family Rider
[ '} Balloon Rider

[X] Other(s) {specify]
MERS RIDER

and Regulallons issued thereunder and in effect on the d

the parties hereto, and any provisions of this or other in uted in connection with said indebtedness
which are inconsistent with said Title or Regulations are h onform thereto,

{K) “Community Association Ducs, Fees, and Assessments™ g nesfecs, assessments and other charges
that are imposed on Borrower or the Property by a condominium asdociati omeowners association or similar

or similar paper instrument, which is initiated through an electronic t instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution t lit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller maghine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. '
(M) “Escrow [tems” means those jtems that are described in Section 3.
(N) “Miscellanecus Proceeds” means any compensation, settlement, award of da
third party (other than insurance proceeds paid under the coverages described in
destruction of, the Property; {ii} condemnation or other taking of all or any part of the=Prope
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or cond:
(0} “Periodic Payment” means the regularly scheduled amount due for (1) principal ané,
plus (ii) any amounts under Section 3 of this Security Instrument.
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.)
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ok,
successor legislation or regulation that governs the same subject matter. As used in this Secug

loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.
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IGHTS [N THE PROPERTY
) t secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modititations-Of 1 te; and (ii) the performance of Borrower’s covenants and agreements under this Security

Recording Jurisdiction|

Full legal descripti )k the attached legal description, incorporated herein by reference.

appurtenances, and fixtures now.o
covered by this Security Instrumen

BORROWER COVENANT :
right to grant and convey the Property roperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally:hie Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN
covenants with limited variations by jurisdictiori]
UNIFORM COVENANTS Borrowera ]

art of the Property. All replacements and additions shall also be
I ing is referred to in this Security Instrument as the “Property.”

nstitute a uniform security instrument covering real property.
ender covenant and agree as follows:

genrity [nstrument is returned to Lender
i te and this Security Instrument be
money order; {¢) certified check,
drawn upon an institution whose
—,,,ds Transfer

Payments are deemed received by Lender when received at the
other location as may be designated by Lender in accordance with the notic:

Lender may accept any payment or partial payment insufficient to bring the*
rights hereunder or prejudice to its rights to refuse such payment or partial payments,
obligated to apply such payments at the time such payments are accepted. [f each
its scheduled due date, then Lender need not pay interest on unapplied funds, :
funds until Borrower makes payment to bring the Loan current. 1f Borrower does nivt-dd so
petiod of time, Lender shall ¢ither apply such funds or return them to Bomrower. 1l not aj
will be applied to the outstanding principal balance under the Note immediately prior 1o '
claim which Borrower might have now or in the future against Lender shall relieve B o
payments due under the Note and this Security [nstrument or performing the covenants and agree
this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section®
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n the order in which it became due. Any remaining amounts shall be applied first to late charges, second
unts due under this Security Instrument, and then to reduce the principal balance of the MNote.
¢ receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
; late charge due, the payment may be applied to the delinquent payment and the late charge. If
ic Payment is outstanding, Lender may apply any payment received from Borrower to Lhe
repayt ic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exces: e he, payment is applied to the full payment of one or more Periodic Payments, such excess
lige arges due. Voluntary prepayments shall be applied first to any prepayment charges

3. Funds for Esc
the Note, until the Note is
assessments and other it
Property; (b) leasehold paym
required by Lender under S
the term of the Loan, Lender
escrowed by Borrower, and such™da
furnish to Lender all notices of am

5. Borrower shall pay to Lendcr on the day Periodic Payments are due under
a sum (the “Funds”™) to provide for payment of amounts due for: (a) taxes and

ents on the Property, if any; and (¢) premiums for any and all insurance
tems are called “Escrow [tems.” At origination or at any time during

2

may waive Borrower’s obligation to pa
may only be in writing. In the event of su
amounts due for any Escrow ltems for whick
shall furnish to Lender receipts evidencin
Borrower’s obligation to make such payments
covenant and agreement contained in this Securi
Section 9. If Borrower is obligated to pay Escrow
the amount due for an Escrow [tem, Lender may exercisg
Borrower shall then be obligated under Section 9 to reg

it of Funds has been waived by Lender and, if Lender requires,
h#payment within such time period as Lender may require.

to provide receipts shall for all purposes be deemed to be 2
trument, as, the phrase * covcnam and agreement” lS used in

der Section 9 and pay such amount and
v such amount, Lender may revoke the
dance with Section 15 and, upon such
are then required under this Section

entity {including Lender, if Lender is an institution whose deposits are 50 dﬁ'g Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the e 'ﬁpa ‘under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing : zepunt, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applic Tt
such a charge. Unless an agreement is made in writing or Applicable Law requires i

in. writing, however, that interest shall be paid on the Funds. Lender shall give to Borrgy
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalk
for the excess funds in accordance with REb PA If there is a shortage of Funds held in escro

necessary to make up the shortage in accordance wnth RESPA, but in no more than 12 monthly payhyg
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
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Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
more than |2 monthly payments.

yment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
fs held by Lender.

-Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
attain priotity over this Security Instrument, leasehold payments or ground rents on the
unity Association Dues, Fees, and Assessments, if any. To the extent that these items
wer shall pay them in the manner provided in Section 3.

tly discharge any lien which has priority over this Security Instrument unless
to the payment of the obligation secured by the lien in a manner acceptable to

Borrower s
Borrower: {a) agree

defends against enforceme
enforcement of the lien whilé
secures from the holde C;
Instrument. [f Lender determifieg’that any
Security Instrument, Lender 3
that notice is given, Borrower
4,

lien in, legal proceedings which in Lender’s opinion operate to prevent the
tnceedings are pending, but only until such proceedings are coneluded; or (c)
reement satisfactory to Lender subordinating the lien to this Security
part of the Property is subject to a lien which can attain priority over this
r a notice identifying the lien, Within 10 days of the date on which
n or take one or more of the actions set forth above in this Section

Lender may require Borro
service used by Lender in connection

5. Property Insurance. Bor eep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards’ingiuded #ithin the term “extended coverage,” and any other hazards
ot which Lender requires insurance, This insurance shall be
vclsy and for the periads that Lender requires, What Lender
change during the term of the Loan. The insurance carrier
ender’s right to disapprove Borrower's choice,

-time charge for a real estate tax verification and/or reporting

maintained in the amounts (including deduct:
requires pursuant to the preceding sentences
providing the insurance shall be chosen by Borroweg
which right shall not be exercised unreasonably. [
Loan, either: (a) a one-time charge for flood zene determ'

similar changes oceur which reasonably might affect SUC
responsible for the payment of any fees imposed by the Federat
with the review of any flood zone determination resulting from an ob
If Borrower fails to maintain any of the coverages describe
at Lender’s option and Borrower’s expense. Lender is under nowgbligati
amount of coverage. Therefore, such coverage shall cover Lendef;-bu
Borrower’s equity in the Property, or the contents of the Property, against,
provide greater or lesser coverage than was previously in effect. Bomow

er may obtain insurance coverage,
hase any particular type or
qight not protect Borrower,

-dges that the cost of the
could have obtained.
rrower secured by this
&ment and shall be

Any amounts disbursed by Lender under this Section 5 shall become additio
Security Instrument. These amounts shall bear interest at the Note rate from the da
payable, with such il’l[(.,]'(,bt upon notice from Lender to Borrower requesting payme

renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise require
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause

insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
ss 1f not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any

estoration period, Lender shall have the right to hold such insurance proceeds until Lender
o inspect such Property to ensure the work has been completed to Lender’s satisfaction,

Law requires interest to be paid on such insurance proceeds, Lender shall not be
rest or earmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowig i
the restoration or repair is
shatl be applied to the sums

tnically feasible or Lender’s security would be lessened, the insurance proceeds
y_this Security lnstrument whether or not then due, with the excess, if any,

¢, Lender may file, negotiate and settle any available insurance claim and
ithin 30 days to a notice from Lender that the insurance carrier has
tiate and settle the claim. The 30-day period will begin when the

related matters. [f Borrower &
offered to settle a claim, then

any :Mumnce proceeds in an amount not to exceed the amounts unpaid
] “any other of Borrower s rtghts {other than the right to any refund

tablish, and use the Property as Borrower’s principal residence
Instrument and shall continue to occupy the Property as
ar aﬁer the date of occupancy, unless Lender otherwise

6. Occupancy. Borrower shall occu
within 60 days after the execution of this Se¢
Borrower s prmc1pal residence for at least o

erty; Inspections. Borrower shall not
] commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall niainta rty in order to prevent the Property
from deteriorating or decreasing in value clue to its condition. Un t is detérmined pursuant to Section 5 that

roperty only if Lender has
d restoration in a single
r condemnation proceeds

released proceeds for such purposes. Lender may disburse proceeds for
payment or in a series of progress payments as the wotk is completed. If
are not sufficient to repair or restore the Property, Borrower is not rel
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Broperty it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lendg ‘
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan'a
Borrower or any persons ot entities acting at the direction of Borrower ot with Borrowe
gave materially false, misleading, or inaccurate information or statements to Lender (or falr
with material information) in connection with the Loan. Material representations include, but
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residert

{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, ()t
proceeding that might significantly affect Lendet’s interest in the Property and/or rights under
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemer
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attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrgwer has
perty, then i.ender may do and pay for whatever is reasenable or appropriate to protect Lender’s
erty md rights under [hlS Security Instrument, mcludmg protectmg and/or assessing the value of

curcd by a lien which has prlorlty over this Security Instrument; (b) appearing in court; and
attorneys’ fees to protect its interest in the Property and/or rights under this Security

from pipes, éliminat
Although Lender m
obligation to do s
Section 9.

Any amounts disbussex
by this Security Instrumetit,
shall be pavable, with suc

r other code violations or dangerous conditions, and have utilities tumed on or off.
nder this Section 9, Lender does not have to do so and is not under any duty or
t Lender incurs no liability for not taking any or all actions authorized under this

Borrower acquires fee title to [easehold and the fee title shal) not merge unless Lender agrees to the

merger in writing.

seeeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lende¢

[f the Property is damaged, s
Property, if the restoration or repair is econ
repair and restoration perioed, Lender shall haye
an opportumty to 1nspect such Property to ensure (S work has been completed to Lender’s satisfaction, provided
Lender may pay for the repairs and restoration in a single
1 work is cof pleted Unless an agreement is made in writing

disbursement or in a series of progress payments a
or Applicable Law requires inleresl to be paid on s

restoration or repair is not economically
teds shall be applied to the sums secured by
aid 10 Borrower. Such Miscellaneous

Proceeds shall be applied in the order provided for in Section 2 .

In the event of a total taking, destruction, or loss in value 1€ Prop the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whethes dr not thea due, with the excess, if any, paid to
Borrower. ‘

In the event of a partial taking, destruction, or loss in value & , hich the fair market value
of the Property immediately before the partial taking, destruction, or loss | jual to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial daking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums sec i
reduced by the amount of the Miscellaneous Proceeds multiplied by the followin,
the sums secured immediately before the partial taking, destruction, or loss in valy
value of the Property immediately before the partial taking, destruction, or loss in ¥
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whi
of the Property immediately before the partial taking, destruction, or loss in value is le
sums secured immediately before the partial taking, destruction, or loss in value, unless
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums SECTir
Instrument whether or not the sums are then due.

Party (as defined in the next sentence) offers to make an award to settle a claim for damages, B
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by th
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whether or not then due. “Opposing Party”” means the third party that owes Borrower Miscellaneous
yarty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

wder this Security Instrument. Borrower can cure such a default and, if acceleration has
rgvided in Section 18, by causing the action or proceeding to be dismissed with a ruling that,
arécludes forfeiture of the Property or other material impairment of Lender’s interest in the
s Security Instrument, The proceeds of any award or claim for damages that are

: Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amorti: sums secured by this Security Instrument granted by Lender to Borrower or

any Successor in Interest

Borrower or to refuse to ext
Security Instrument by reaso

I However, any Borrower who co-signs
“co-signer”): (a) is co-signing this Security Instrument

Instrument; (b) is not personally obligated to pa sums secured by this Security Instrument; and (¢) agrees that

odify, forbear or make any accommodations with regard to

the terms of this Security Tnstrument or the Note withiout the ¢ -1
Subject to the provisions of Section 17, any Succedse:

est of Borrower who assumes Borrower’s
by Lender, shall obtain all of Borrower’s

liability under this Security Instrument unless Lender agregs-to ; e in writing. The covenants and
agreements of this Security Instrument shall bind (except as provid, 9) and benefit the successors and
assigns of Lender. !
13. Loan Charges.

on fees. In regard to any
: fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not ch 2 expressly prohibited
by this Security Instrument or by Applicable Law,

if the Loan is subject to a law which sets maximum loan charges, and thatfawis finally“interpreted so that
the interest or other loan charges collected or to be collected in connection with'sh | the permitted

limits, then: {(a) any such loan charge shall be reduced by the amount necessary to re

Borrower Lender may choose to make this refund by reducing the principal owed unde
direct payment to Borrower. If a refund reduces principal, the reduction will be treated a a |
without any prepayment charge {whether or not a prepayment charge is provided for under e
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of*
Borrower might have arising out of such overcharge.

in writing. Any notlce to Borrower in connection with this Security Instrument shall be deemed to hav
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if se
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tlce to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
. The notice address shall be the Property Address unless Borrower has designated a substitute
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f

e Any notice to Lender shall be gwcn by delwermg it or by mailing it by first class mail
erem unless Lender has designated another address by notice to Borrower Any notlce

d by this Security Instrument is also required under Applicable Law, the Applicable
rrespending requirement under this Security Instrument.
erability; Rules of Construction. This Security Instrument shall be governed
TiSdlCtl()n in which the Property is located. All rights and obligations contained
to any requirements and hmltatlons of Appllcable Law. Apphcahle Law

gle discretion without any obligation to take any action.

gwen one copy of the Note and of this Security Instrument.

5. declared immediately due and payable upon transfer of

eg; priless the acceptability of the assumption of the loan is
"itle 38, United States Code.

give Borrower notice of acceleration. The notice shall provide

otice is given in accordance with Section 14 within which

plural and vice versa; and (c) the wor
16. Borrower’s Copy. Borro
17. Transfer of the Property. Thi
the prdperty securing Such loan to any trd

Borrower must pay all sums secured by this Secur
expiration of this period, Lender may invoke any remedi
notice or demand on Borrower. ,
18. Borrower’s Right to Reinstate After Acceler i er meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrirst at any time prior to the garliest of:
ed in this Security Instrument; (b

t Borrower: (a) pays Lender
y aceeleration had occurred;
in enforcing this Security

all sums which then would be due under this Security Instrument and*the
(b) cures any default of any other covenants or agreements; (¢) pays all expg

under this Security
Instrument; and {d) takes such action as Lender may reasonably require to AhatsLender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation tq iz secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower [
expenses in one or more of the following forms, as selected by Lender: (a} cash;

1o acceleration had occurred However, this right to reinstate shall not apply in the case o
Section 17. :

Note (together with this Security Instrument) can be sold one or more times without prior notice
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paym
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
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ument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
te. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
name and address of the new Loan Servicer, the address to which payments should be made and
n RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

individual lltlgam 0
[nstrument or that a

exif's &f Section 14) of such alleged breach and afforded the other party hereto a
g f such notice to take corrective action. If Applicable Law provides a time period
be taken, that time period will be deemed to be reasonable for purposes
and opportunity to cure given to Borrower pursuant to Section 24 and

reasonable period after the
whlch must Llapsc befo

20. Hazardous Substan
defined as toxic or hazardous subst
gasoling, kerosene, other flammable
materials containing asbestos or formal
laws and laws of the jurisdiction where th
protection; (¢) “Environmental Cleanup™

&d in this Section 20: (a) “Hazardous Substances™ are those substances
s pr wastes by Environmental Law and the following substances:
um products, toxic pesticides and herbicides, volatile solvents,
radioactive materials; (b) “Environmental Law” means federal
ocated that relate to health, safety or environmental

. ; use, or release of a Hazardous Substance
creates a condition that adversely affects the value of the Prop: dmg two sentences shall not apply to
the presence, use, or storage on the Property of small quéing

recognized to be appropriate lo normal residential uses and to

limited to, hazardous substances in consumer products).

, claim, demand, lawsuit or
rroperty and any Hazardous
Environmental Condition,
lease of any Hazardous
tance which adversely

other action by any governmental or regulatory agency or private p
Substance or Environmental Law of which Borrower has actual knowled:
including but not limited to, any spilling, leaking, discharge, release o
Substance, and (¢) any condition caused by the presence, use or release of _
affects the value of the Property. If Borrower leamns, or is notified by any govét V
any private party, that any removal or other remediation of any Hazardous Subs

additional debt to that already secured by this instrument, shall bear interest at the rate hereinp
option of the payee of the indebtedness hereby secured or any transferee thercof, shall be im
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 USC

22, Processing Charge. Upon application for approval to allow assumption of this loan,
may be charged by the loan holder of its authorized agent for determining the creditworthiness of th
subsequently revising the holder’s ownership records when an approved transfer is completed. The am¢
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1t not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
37, Title 38, United States Code applies.

emedies. Lender shall give notice t¢ Borrower prier to acceleratisn following
Borrower’s breach of asy cévenant or agreement in this Security Instrument (but not prior to acceleration

under Section 17 updé

Borrower, by which the d¢
specified in the notice may-
the Property at public ¢t
Borrower of the right to
existenice of a default or a
required to be included in t
specified in the notice, Lender
this Security Instrument witho
remedics permitted by Applicable L
the remedies provided in this Section 'z
title evidence,
I Lender invokes the power of

Apjlicable Law, If the default is not cured on or before the date
n, may require immediate payment in full of all sums secured by
er_deniind and may invoke the power of sale and/or any other
fall be entitled to collect all expenses incurred in pursuing
, but not limited to, reasonable attorneys’ fees and costs of

such action regarding potice of sale and sh
Applicable Law may require. After the time r
of sale, Trustee, without demand on Borrower, shall sell th

give such notices to Borrower and to other persens as
pired by Applizable Law and after publication of the notice
ty at public auction to the highest bidder

‘of sale in one or more parcels and in any

Applicable Law by public announcement at the time agd- the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed ¢

ttorneys’ fees; (b} to all
s legally entitled to it or

to all expenses of the sale, including, but not limited te, reasonable
sums secured by this Securlty Instrument; and (c) any excess to the per;

18 Lender shall request
videncing debt secured
o the person or

by this Sccunty Instrument to Trustee. Trustee shall reconvey the Property with
persons legally entitled to it. Such person or persons shall pay any recordatio
preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Lender may from.
successor trustee to any Trustee appointed hereunder who has ceased to act, Without cor
the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee be
Law, '

27. Use of Property. The Property is not used principally for agricultural purposes.

28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees ag
action or proceeding to construe or enforce any term of this Sccurity Instrument. The term “at
whenever used in this Security [nstrument, shall inglude without limitation attorneys® fees incurred by
bankruptey proceeding or on appeal.
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(%

( GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAK FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

{Seal)
-Borrower

/z:)ﬁf’/édw

JH E VELASCO

STATE OF WASHINGTON
County of :

On this day personally@ppear

the iw!(s) deseribed in and who_exequte
mentionéd,

JOE R VELASCOQ and JO E VELASCO to me known to be
ithin and foregoing instrument, and acknowledged that

To Trustee;

The undersigned is the holder of the note or notes secured by this Deed of Trust.
all other indebtedness secured by the Deed of Trust, have been paid in full. You a
note or notes and this Deed of Trust which are delivered hercby, and to reconvey, without™w
now held by you under this Deed of Trust to the person or persons legally entitled thereto.

s, together with
o cancel said
| the estate

Date:
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TRONIC REGISTRATION SYSTEMS, INC, RIDER
(MERS Rider)

RONIC REGISTRATION SYSTEMS, INC. RIDER
1 ddy of April, 2016, and is incorporated into and amends and
. rity Instrument™ of the same date given by the

(“MERS Rider”) is made thi
supplements the Deed of Tre
undersigned (the “Borrower,”

organized and existing under the laws of WASHINGTON Lendé' -‘
SUITE 2000, SEATTLE, WASHINGTON 98101-2326. Lender is

“MERS” is Mortgage Electronic Registration Systems, Inc.
mrporatlon that is the Nommee for Lender and is acting solely for Lender.

2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appomted as the Noi
Lender to exercise the rights, duties and obligations of Lender as Lender may front:
direct, including but not limited to appointing a successor trustee, assigning, or re‘
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part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
ity Instrument, or taking such other actions as Lender may deem necessary or
der this Security Instrument. The term “MERS” includes any successors and
'S, This appointment shall inure to and bind MERS, its successors and assigns, as
il MERS” Nominee interest is terminated.

. initions section of the Security Instrument is further amended to add the
tfollowing détin

“Nomin

purpose.
B. TRANSFER OF~

ans:gne designated to act for another as its representative for a limited

IN THE PROPERTY

The Transfer (;f B
read as follows:

Property section of the Security Instrument is amended to

This Security Instrum Lender: (i) the repayment of the Loan, and all
renewals, exiensions and modified he Note; and {ii) the performance of Borrower’s
covenants and agreements unde écurity Instrument and the Note. For this purpose,
Borrower irrevocably grants and conyeys « rustee, in trust, with power of sale, the following
described property located in the Cou of Recording Jurisdiction] of SKAGIT [Name of
Recording Jurisdiction]:
Lot 46, "THUNDERBIRD EAST SECONB ADDIT N " according to the plat thereof,
recorded in Volume 12 of Plats, Pages 80 and 81, pé of Skagit County, Washington.
Situate in Skagit County, Washington
which currently has the address of 4225 APAC ount Vernon, WASHINGTON
98273 (“Property Address™):

TOGETHER WITH all the improvements now erected on the property, and
g art of the property. All
replacements and additions shall also be covered by th ity lastrument. All of the

foregoing is referred to in this Security Instrument as the “Prop:

tes MERS as the
strument to be

Lender, as the beneficiary under this Security Instrumén
Nominee for Lender. Any notice required by Applicable Law or thi
served on Lender must be served on MERS as the designated Nomir
understands and agrees that MERS, as the designated Nominee for Lie
exercise any or all interests granted by Borrower to Lender, including,
right to foreclose and sell the Property; and to take any action required of L
not limited to, assigning and releasing this Security Instrument, and substitix
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:
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otices. All notices given by Borrower or Lender in connection with this Security
ast be in writing. Any notice to Borrower in connection with this Security
be deemed to have been given to Borrower when mailed by first class mail or
elivered to Borrower’s notice address if sent by other means. Notice to any one

Borrower shall promptly notify Lender of
ss. If Lender specifies a procedure for reporting Borrower’s change
all only report a change of address through that specified procedure.

Lender’s address sté‘i{.‘
Borrower. Borrower ac

ss Lender has designated another address by notice to
hat any notice Borrower provides to Lender must also be

notice provided by Borrower-u1 ¢
have been given to MERS unt
Security Instrument shall not be
Lender. I any notice required h
Law, the Applicable Law requiremei
Security Instrument,

iction with this Security Instrument will not be deemed to
ally.reegived by MERS. Any notice in connection with this
Have been given to Lender until actually received by
curity Instrument is also required under Applicable
ill-Satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF L N SERVIGER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is am ad as follows:

20. Sale of Note; Change of Loan Servicer:
interest in the Note (together with this Security Instry
without prior notice to Borrower. Lender acknowled
MERS’s Nominee interest in this Security Instrument,
with the authority to exercise the rights of Lender. A sale
{known as the “Loan Servicer”) that collects Periodic Paym
Security Instrument and performs other mortgage loan servici i
Security Instrument, and Applicable Law. There also might be one-or
Servicer unrelated to a sale of the Note. If there is a change of the Lo

ievance. The Note or a partial
nt) car; be sold one or more times
l it directs MERS to assign
e Nominee for Lender,
change in the entity

re-Changes of the Loan
“Borrower will

requires in connection with a notice of transfer of servicing. 1f the Note is s
Loan is serviced by a Loan Servicer other than the purchaser of the Note,
servicing obligations to Borrower will remain with the Loan Servicer or
successor Loan Servicer and are not assumed by the Note purchaser unless othe
by the Note purchaser.

either an individual litigant or the member of a class) that arises from the other party’s ‘a
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o this Security Instrument or that alleges that the other party has breached any
, of any duty owed by reason of, this Security [nstrument, until such Borrower or

es of this paragraph. The notice of acceleration and opportunity to cure
uant to Section 22 and the notice of acceleration given to Borrower

24, Substitute Trustee
time to time appoint a succes stee.terany Trustee appointed hereunder who has ceased to
act. Without conveyance of t Fo; the successor trustee shall succeed to all the title,
power and duties conferred upon Trist rein and by Applicable Law.

BY SIGNING BELOW, Bor iccepts and agrees to the terms and provisions
contained in this MERS Rider.

L~ //é(sfral)

<~ JOE R VELASCO -Borro

»é : /6/24' & (Seal)

-Borrower
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