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ithose mailing address
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real property, together with all existing or subsequently erected or affixed buildings,
. all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ijth ditch or irrigation rights); and all ather rights, royalties, and profits relating to the real
ation all minerals, cil, gas, gecthermal and similar matters, (the "Real raperty™)

‘State of Washington:

{lncludlng slock irEUtilits
property, includin

located in Skagit-

as Auditor's File No.

The Real Property or,
Anacortes, WA 982
4847-000-011-0000.

CROSS-COLLATERALIZATION.
plus interest thereon, of Grantor to Lender,
or any one or more of them, whether now ¢

the Note, whether veluntary or otherwise,
absolute or_contingent. liquidated or uniiga

commonly known as 4912 Channel Marker Lane,

ghe or more of them, as well as all claims by Lender against Grantor
ting or haseafter arising, whether related or unrelated to the purpose of

' rding of this Deed of Trust. Lender grants to
be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND
PERSONAL PROPERTY, IS ALSCO GIVEN TO SECURE ANY AND A

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed o :
amounts secured by this Deed of Trust as they become due, and shall striclly and i
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's p
Property shall be governed by the following provisions:

control of the Property; (2} use, operate or manage the Property; and (3} collect the Rents,
(this privilege is a license from Lender to Grantor automatically revoked upon default). The fe
relate to the use of the Property or to other limitations on the Property. The Real Property is not s:
for agricultural purposes,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfon
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposa,
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reatened release of any Hazardous Substance by any person on, under, about or from the Property;
no knowledge of, or reascn to believe that there has been, except as previously disclosed to and
Lender in writing, {a) any breach or violation of any Envirenmental Laws, (b} any use,
fa ure, storage, treatment, disposal, release or threatened release of any Hazardous Substance
rem the Property by any prior owners or occupants of the Property, or (c) any actual or
.claims of any kind by any person relating to such matters; and (3) Except as previously
gwiedged by Lender in writing, (a) neither Grantor nor any tenant contractor, agent ar other
P;o;rerly shall use, generale, manufacture, stare, treat, dispose of or release any Hazardous
utor from the Property; and (b} any such activity shall be conducted in compliance with
slaté;, and local laws, regulations and ordinances, Including without limitation all
tor authorizes Lender and its agents to enter upon the Froperty to make such
Inr's expense, as Lender may deem appropriate to determine compliance of the
I}eed of Trust. Any inspections or tests made by Lender shall be for Lender's
stfped to create any responsibility or liability on the part of Lender to Grantor or
ons and warranties contained herein are based on Grantor's due diligence in
us,Subslances Grantor hereby (1) releases and waives any future claims

Environmental Laws.
inspections and te
Praperty with thi
purposes only and
to any other person.
investigating the Prope:
against Lender for inderani
any such laws; and (2)
liabilities, damages, penalties ich Lender may directly or indirectly sustain or suffer resultlng from
a breach of this section of { 2 as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened eles #d prior to Grantor's ownership or interest in the Property, whether
or nat the same was or should hawghe The provisions of this section of the Deed of Trust,
including the obligation to indemnify ang, efemd shaltgurvive  the payment of the Indebledness and the satisfaction

in the Property, whether by foreclosure’s

Nuisance, Waste. Grantor shall not cau

stripping of or waste on ¢r to the Property
foregoing, Grantor will not remove, or grant &
oil and gas), coal, clay, scoria, soil, gravel or rot

duct or permit any nuisange nor commit, permit, or suffar any
y portion of the Property. Without limiting the generality of the
other party the right to remove, any timber, minerals (including
‘products withoit Lender's prior written consent.

Removal of Improvements. Grantor shall not demoligk
without Lender's prior written consent. As a conditief
Grantor to make arrangements satisfactory to Lender
equal value,

Lender's Right te Enter. Lender and Lender's agents and répres
reascnable times to attend o Lender's interests and io inspé
compliance with the terms and conditions of this Deed of Trust

Compliance with Governmental Requirements. Grantor shal “p
compliance by all agents, tenants or other persons or entilies f

ovg any Improvements from the Real Property
he rernoval of any Improvements, Lender may require
replace suchk Improvements with improvements of at least

notified Lender in writing prior to doing so and so long as, in Lender's's :
Property are not jeopardized. Lender may require Grantor to post adequate secu
satisfactory to Lender, to protacl Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propesty.
acts, in addition to those acts set forth above in this section, which from the char:
reasonably necessary to protect and preserve the Froperty.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness af
or complete construction of any Improvements on the Property, the Improvements shall bé coinplet
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Graptoi

other things, that disbursement requests be supported by receipted bills, expense affdaw!s,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due an :
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Nole or other dogtimedi
evidencing the indebledness and impose such other conditions as Lender deems appropriate, upon the sale or trassfer
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eans the conveyance of Real Property or any right, title or interest in the Real Property, whether
itable; whether voluntary or involuntary; whether by outright sale, deed, installmenl sale contract,

liability company, franate s includes any change in ownershlp of more than twenty-five percent (25%) of the voting
stock, partnership i Briimited liability company interests, as the case may be, of such Grantor. However, this
optlon shall no %E & nder if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. Thesi ing provisions relating to the taxes and liens on tha Property are part of this Deed of
Trust: '

e {and in all events prior to delinquency) all taxes, special taxes, assessments,
ines and impositions levied against or on account of the Property, and shall
on or for services rendered or material furnished to the Property. Grantor
having priority over or equal to the interest of Lender under this Deed of
sessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may
dispuie over the obligation to pi
is filed as a result of nonpayme

P
result of a foreclosure or sale under tf
satisty any adverse judgment before enforgem
obligee under any surety bond furnished in

'any contest, Grantor shall defend itseif and Lender and shaill
t against the Property. Grantor shall name Lender as an additional
ntest proceedings.

Evidence of Payment. Grantor shall upon de furnish to Leider satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate govern fficial to deliver to Lender at any time a written
statement of the taxes and assessments against the Propérty

Notice of Construction. Grantor shall nofify Lender &l 5 {15} days before any work is commenced, any
services are furnished, or any materials are supplied té.tke Proparty f any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, of materials. Grantor will upen request of Lender

furnish to Lender advance assurances satisfactory to Lerigér that Grantor can and will pay the cost of such
improvements. ; <

PROPERTY DAMAGE INSURANCE. The fullowing provisions relati i i Property are a part of this Deed of
Trust. k

Maintenance of Insurance. Grantor shall procure and maintain poficiss
coverage endorsements on a replacement basis for the full insurable va Improvements on the Real
Property in an amount sufficient to avoid application of any coinsuranca vith @ standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain compr&h&nswe general Jiability msurance ln such
coverage amounts as Lender may request with Trustee and Lender being, fiamed as
!|ab|||ty |nsurance pollcnes Addlllona”y, Grantor shall maintain such other irsurd (;,ﬂ

ce with standard extended

Tu'dlng but not limited to
i hall be wrltten in

cangelted or diminished without at least ten (10) days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be impai
omission or default of Grantor or any other person. Should the Real Property be located:
the Administrator of the Federal Emergency Management Agency as a special flood hazard af
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance=
ptior liens on the property securing the loan, up fo the maximum policy limits set unde
Insurance Program, or as olherwise required by Lender, and to maintain such insurance for the t

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propert
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insuran d ap
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the reé rat
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall i
replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lender shal
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proof of such expenditure, pay or reimburse Grantor from the proceeds for the reascnable cost of
sidiation if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
Fin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall Be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the r@malnder |f any, shall be applied to the principal balance of the Indebtedness If Lender holds

pear.

ce. Upon request of Lender, however not more than ence a year, Grantor shall furnish
isting policy of insurance showing: (1) the name of the insurer; (2) the risks
Of the policy; (4) the property insured, the then current replacement value of such
determining that value; and (5) the expiration date of the policy. Grantor shall, upon
independent appraiser satisfactory to Lender determine the cash value replacement cost

insured; (3) the aid
property, and the mal

r proceeding is commenced that would materially affect Lender's interest in
ny provision of this Deed of Trust ar any Related Documents, including
- o pay when due any amounts Grantor is reguired to discharge or pay
ments, Lender on Grantor's behalf may (but shall not be obligated to) take
including but not limited to discharging or paying all taxes, liens, security
= levied or placed on the Property and paying all costs for insuring,
penditures ingurred or paid by Lender for such purposes will then

i regim the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a aait ¢f the Indebtedness and, at Lender's option, will (A) be payable on
demand; {B) be added to the balance of the fote zfd ke apportioned among and be payable with any installment
payments to become due during either (1) “any applicable insurance policy; ar (2) the remaining term of
ich will be due and payable at the Note's maturity. The Deged of

Trust also will secure payment of these amourt
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following pr
of Trust:

Title. Grantor warrants that: (a) Grantor holds goo

litle of record to the Property in fee simple,
free and clear of all liens and encumbrances other

h in the Real Property description or in any
nd accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right,-powet authrity to execute and deliver this Deed of
Trust to Lender.

rrants and will forever defend the
title to the F‘ropelty against the lawful claims of all persons. 1 F action or proceeding is commenced
that questions Grantor's title or the interast of Trustee or Lender " ; . Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in Stehd e ing, Byt Lender shall be entitied to
participate in the proceeding and to be represented in the proceeding b “pfiLender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instrument: request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's
existing applicable laws, ordinances, and regulations of governmental authori

ide by Grantor in
ng.in naturs, and

Proceedings. If any proceeding W condemnation is filed, Grantor shall promptiy not
Grantor shall promptly take such sleps as may be necessary to defend the action and obla
may be the nominal party in such proceeding, but Lender shall be entitled to participate in thé.prd
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Graf
cause o be delivered to Lender such instruments and dacumentation as may be reguested by L
time te permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain pro: ¢!

any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any prmmn of th
net proceeds of the award be applied to the Indebledness or the repair or restoration of the Property
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attornegs' fée:
incurred by Trustee or Lender in connection with the condemnation,
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II\&P%)SITIO O TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORI‘HES The following provisions relating

and Charges. Upon raguest by Lender, Grantor shall execute such docurments in addition to
.ard take whatever other action is requested by Lender to perfect and continue Lender's lien on

“Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
rfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
‘nther charges for recording or registering this Deed of Trust.

nstitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trus“t "or upH part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grant h zed or required to deduct from payments an the Indebledness secured by this type
of Deed of Trust; (3 this type of Deed of Trust chargeable against the Lender or the holder of the Nete;

i i ortian of the Indebtedness or an payments of principal and interest made by
Grantor.

Suhsequent Taxes. If a h this section applies is enacted subsequent to the date of this Deed of
effact as an Event of Default, and Lender may exercise any or all of its
“as provided below untess Grantor either (1) pays the tax before it
e tax as provided above in the Taxes and Liens section and deposils with

nrd, or other security satisfactory to Lender.
The following provisions relating to this Deed of Trust as a

This |nstrument

Security Agreement

Securily Agreement to the extent any of the Property
hts of 2 secured party under the Uniform Commercial Code
as amended from tume to time.

Security Interest. Upon request by Lend antor shall take whatever action is reguested by Lender to perfect
and continue Lender's security interest in thé.Rignts and Perscnal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, &t any time apd, without further authorization from Grantor, file
executed counterparts, copies or reproductions’ of this Deed ust as a financing staterment. Grantor shall
reimburse Lender for all expenses incurred in perfecting ps inbing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Prope, erty. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3 t of written demand from Lender o the
extent permitted by applicabie faw.

Addresses. The mailing addresses of Grantor (debtor} and
concering the security interest granted by this Deed of Trust
Commercial Code) are as stated on the first page of this Deed of?,

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following pray
attorney-in-fact are a part of this Deed of Trust:

d party) from which information
{each as required by the Uniform

o further assurances and

Further Assurances. At any time, and from time to time, upon request of Linder, Granior will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Landers desng And when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may Bey &s and in such offices
and places as Lender may deem appropriale, any and all such mortgages, désds- Security deeds, security
agreements, financing statements, continuation statements, instruments of furthér assuran i
other documents as may, in the sole opinion of Lender, be necessary or desirable &n
perfect, continue, ar preserve (1)  Grantor's obligations under the Note, this B
Documents, and (2) the liens and security interests created by this Deed of Tru s
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by'idw o
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred.ii
matters referred to in this paragraph.

Attorney-in-Fact, [f Grantor fails to do any of the things referred to in the preceding paragr:
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hersb
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, rec 2
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matte
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the:, ghligations
imposed upon Grantor under this Deed of Trust, Lender shall execule and deliver to Trustee a requ
reconveyance asnd shall execute and deliver to Grantor suitable statements of termination of any financing sta
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be
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or, |f pgfm ed by applicable law. The grantee in any reconveyance may be described as the "person of persons
. erﬁm". and the recilals in the reconveyance of any matters or facts shall be conclusive proof of the
matters or facts.

% Bach of the following, at Lender's eption, shall constitute an Event of Default under this Deed

Payment Defau
Other Defaults

fails to make any payment when due under the Indebtedness.

ils to comply with or to perform any other term, obligation, covenant or condition
t or in any of the Relaled Documents or to comply with or to perform any term,
contained in any other agreement between Lender and Grantor.

mply with any other term, obligation, covenant or condition contained in this

Default on Other Pa}me - rantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, y other gayment nacessary to pravent filing of or to effect discharge of any lien.

purchase or sales agreemei;.
affect any of Grantor's propert;
Grantor's obligations under thisiDx

s agreement in favor of any othsr craditor or parson that may matenally
antor's ability to repay the Indebtedness or Grantor's ability to perform
iny of the Related Documents.

N or statement made or furnished to Lender by Grantor or on
Related Documents is false or misleading in any material respect,
alse or misleading at any time thereafler.

False Statements. Any warranty
G‘_rantor's behalf under this Deed o

Defective Collateralization. This Deed
effect {including failure of any collateral
fime and for any reason.

.Any of the Related Documents ceases to be in full force and
it 1o create a valid and perfected security interest or lien) at any

Death or Insclvency. The dissolution of Grantgr's (regardles of whethar election to cantinue is made), any
member withdraws from the limited liability coragany, or anythar termination of Grantor's existence as a going
business or the death of any member, the insclvency of Graptér, he appointment of a receiver for any part of
Grantor's property, any assignment for the benafi ‘s, any type of creditor workout, or the
commencement of any progeeding under any bankrup aws by or against Grantor.

or foerfeiture proceedings, whether by judicial
Grantor or by any governmental agency
ent of any of Grantor's accounts,
not apply if there is a good faith
basis of the creditor or forfeiture
iture proceeding and deposits with
figting determined by Lender, in its

Creditor or Forfeiture Proceedings. Commencement o f
proceeding, self-help, repossession or any other method, By.any
against any property securing the Indebtedness. This include
including deposit accounts, with Lender. However, this Even
dispute by Grantor as to the validity or reaspnableness of the
praceeding and If Grantor gives Lender written notice of the ©
Lender manies or a surety bond for the creditor or forfeiture proces:
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Granlor under the terrns of

Events Affecting Guarantor. Any of the preceding events occurs with res| Hcs: anyGuarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disfules the valiiity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial co
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has ng

of a breach of the same provision of this Deed of Trust within the preceding wenty-four (24 :
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defaylt” £
default within fifteen {15} days; or {2} if the cure requires more than fifteen (15) days, immedisteiy ini
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereaft C
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonal

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tim:
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pursuit of any ather rem
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations.
(pursuant to Lender's instructions) are part of this Deed of Trust:

Hth res act to alt of any part of the Real Property, the Trustee shali have the right 1o exercise its
power of sale an eclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, i ccordance with and to the full extent provided by applicable law.

r the Uniform Commercial Code.

the right, without notice to Grantor to take possession of and manage the
ding amounts past due and unpaid, and apply the net proceeds, aver and
btedness. In furtherance of this right, Lender may require any tenant or
[ ments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor e { Lender as Grantor's attorney-in-fact to enderse instruments received in
payment therecfin the n to negotiate the same and collect the proceeds, Paymenis by lenants
or other users to Lender in's ender's demand shall satisfy the obligattons for which the payments are

h a receiver.

Appoint Receiver. Lender shall h
the Property, with the power to p
foreclosure or sale, and to collect the R
the receivership, against the Indebtedn
right to the appointment of a receiver skdll & ‘“hether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
receiver.

( have a receiver appointed to lake possession of all or any part of
teserve the Property, to operate the Property preceding or pending
"Froperty and apply the proceeds, over and above the cost of

Tenancy at Sufferance. If Granter remains i
above or Lender otherwise becomes entitled to possessuon of
become a tenant at sufferance of Lender or the purcha
pay a reasonable renial for the use of the Property,
Lender.

roperty and shall, at Lender's opt|on either (1}
Property immediately upon the demand of

Other Remedies. Trustee or Lender shall have any othe
or available at law or in equity.

provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonable notice oft of any public sale of the Personal

of ;he Personal Property is to be

the Property marshalled. In exercising its rights and remedies, the Truste
part of the Property together or separately, in one sale or by separate sal
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enfor
Trust, Lender shall be entited to recover such sum as the court may adjudge reasd b as atistheys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the e
reasonable expenses Lender incurs that in Lender's opinion are necessary at any, time To_ h grc&ectlon of its
interest or the enforcement of its rights shall become a part of the Indebtedness paydble.on ders
mterest al the Note rate from the date of the expendlture untll repaid. Expenses covered by H"n

(mcludlng efforts to modify or vacate any autcmattc stay ar m;unctton) appeals, and any ant
collection services, the cost of searching records, abtaining title reports (including foreclosu
reports, and appraisal fees, titla insurance, and fees for the Trustee, to the extent permitted %
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this secti

Powers of Trustee. In addition to alt powers of Trustee arising as a matler of law, Trustee shall have the p
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ake thefoliowing actions with raspect to the Property upon the written request of Lender and Grantor: (a) join in
; ing a map or plat of the Real Property, including the dedication of streets or other rights to the

ranting any easement or creating any restriction on the Real Property; and (c) join in any

agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Jrustee shall not be obllgaled to notify any other party of a pending sale under any other
ny action of proceeding in which Grantor, Lender, of Trustee shalt be a parly, unless
r unless the action or proceeding is brought by Trustee,

Il qualifications required for Trustee under applicable law. In addition to the rights
with respect to all or any part of the Property, the Trustee shall have the right to
d Lender shall have the right to foreclose by judicial fereclosure, in either case in
nt provided by applicable law.

and remedieé et fokt
foreclose by notice

adér's option, may from time to time appoint a successor Trustee to any Trustee
an instrument executed and acknowledged by Lender and recorded in the
State of Washington. The instrument shall contain, in addition to all other
esof the original Lender, Trustee, and Grantor, the book and page or the
£41rust is recorded, and the name and address of the successor trustee,
aiid acknowledged by Lender or its successors in interest. The successor
Il suceceed to all the title, power, and duties conferred upon the
. This procedure for substitution of Trustee shall govem to the

appointed under this De
office of the recorder
matters required by stat
Auditor's File Number w
and the instrument shall be
trustee, without conveyance
Trustee in this Deed of Trust ard’

NOTICES. Subject to applicable law, and exg

required or allowed by law to be given in another manner,
ary notice required to be glven under thlS Dee_, of T)

cluding without limitation any notice of default and any
gitective when actually delivered, when actually received by
telefacsimile (unless otherwise required by la deposited with a nationally recognized ovemight courier, or, if
mailed, when deposited in the United States mal first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Beedd of Trust. All coples of notices of foreclosure from the helder of
any lien which has priority over this Deed of Trus nder's address, as shown near the beginning of
this Deed of Trust. Any party may change its addréss for natige yrider this Deed of Trust by giving formal written
notice to the other pardies, specifying that the purpose of { ls to change the party's address. For notice
purpases, Grantor agrees to keep Lender informed at all Ume m“Grant' current address. Subject to applicable law,

[ wnner, if there is more than one Grantor, any

OTHER PROPERTY. The following described estate, property and’
performance of each covenant and agreement of Borrower contai
agreements and purchase orders pertaining or incidental to the d
Property, Borrower's rights under any payment, performance, ors
improvements on the Property, and all construction malerials, supplie
intended to be used in connection with the construction of |mprovemenl Ot

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a

agreement of the parties as to the matters set forth in this Deed of Trust?
Deed of Trust shall be effective unless given in writing and signed by the parey o
bound by the alleration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, G
Lender, upon request, a certified stalement of net operating income received frot z
previous fiscal year in such form and detail as Lender shall require. "Net operati -
receipts from the Property less all cash expenditures made in connection with the operation p#'the Pr

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
used lo interpret ot define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest ar estate created by this Deed of Trust wit

estate in the Property at any time held by or for the benefit of Lender in any capacity, without t
of Lender.

¢ shall fumish to
{ Grantor's

preempted by federal law, the laws of the State of Washington without regard to its conflicts of la
This Deed of Trust has been accepted by Lender in the State of Washington,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unles :
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any'figh
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hall opgfate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
idice or conslitule a waiver of Lender's right otherwise to demand strict compliance with that
« ‘athar provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
er and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
trépsactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ni:by Lefider in any instance shall not constitute continuing consent ta subsequent instances where
d in all cases such consent may be granted or withheld in the sole discretion of Lender.

mpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
mstance, that finding shall net make the offending provision illegal, invalid, or
ircumstance. If feasible, the offending provision shall be considered modified so
‘and enforceable. If the offending provision cannot be so modified, it shall be
iz-Daed of Trust., Unless otherwise required by law, the illegality, invalidity, or
is Deed of Trust shall not affect the legality, validity or enforceability of any

unenforceabilg - i
unenforceable as to as

Successors and Assigns. F
this Deed of Trust shall ke binding up
ownership of the Property tresast

deat with Grantor's successors wih
extension without releasing Grar

limitations stated in this Deed of Trust on transfer of Grantor's interest,
d inure 1o the benefit of the parties, their successors and assigns. |If
in a person other than Grantor, Lender, without notice to Grantor, may
rence 1o this Deed of Trust and the Indebtedness by way of forbearance or
ligations of this Deed of Trust or liability under the Indebtedness.

‘gthe performance of this Deed of Trust.

Walver of Homestead Exemption. Granigt h
exemption laws of the State of Washington:

DEFINITIONS. The following capitalized words anid terms shall have the following mearnings when used in this Deed of
Trust. Unless specifically stated to the contrary, alt rences lo delar amounts shall mean amounts in lawful money
of the United States of America. Words and terms"used in thedingldar shall include the plural, and the plural shall
include the singular, as the context may require. Words a i figl:ptherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Gomsiercial Code:

Borrower. The word "Borrower” means Paortalis Limited®
signing the Note and all their successors and assigns,

Deed of Trust. The words "Deed of Trust" mean this Deed
includes without limitation all assignment and security intere
Rents.

Default. The word "Default” means the Default set forth in this Deed of Tn

Envireonmental Laws, The words "Environmental Laws" mean any a
regulations and ordinances relating io the protection of human healt
limitation the Comprehensive Environmental Response, Campensation, a
U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and " Resuthqgi

all state, federal and local statutss,
nment, including without

n Act of 1986, Pub. L.
| q., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, el seq., ar other applh

or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default se il of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Portalis Limited Liability Co..

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation part
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including witiiout fimita
guaranty of all or part of the Note. i

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of th
concentration or physical, chemical or infectious characteristics, may cause or pose a present or poten
to human health or the environment when improperly used, treated, stored, dispesed of, generated, many
transported or otherwise handied. The words "Hazardous Substances® are used in thsir very broadest sem:
include without limitation any and all hazardous or toxic substances, materials or waste as defined by o
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vironmental Laws. The term "Hazardous Substances” also includes, withowt limitation, petraleurm and
pmducts or any fraction thereof and asbestos,

word "Improvements” means alt existing and future improvements, buildings, structures,
on the Real Property, facilities, additions, replacements and other construction on the Real

Indebtedness
payable under 4
consolidatior

"Indebtedness” means all principal, interest, and other amounts, costs and expenses
Related Documents, together with all renewals of, extensions of, modifications of,
batifutions for the Note or Related Documents and any amounts expended or advanced by
rantge'*& obligations or expenses incurred by Trustee or Lender to enforce Grantar's

& of Trust, togather with interest on such amounts as provided in this Deed of Trust.
Specifically, without . ndebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralizat

Note. The word "Note"
of $350,000.00 fro :
refinancings of, consolidatitns,
THE NOTE CONTAINS A VARIA

ory hote dated April 15, 2018, in the onginal principal amount
er, together with all renewafs of, extensions of, modifications of,
itutions for the promissory note or agreement. NOTICE TO GRANTOR:

" mean all equipment, fixtures, and other articles of personal
r, ind now or hereafter attached or affixed to the Real Property;
_all replacements of, and all substitutions for, any of such
gféon and proceeds {including without limitation all insurance
c;tﬁer dispasition of the Property.

Property. The word "Property” means cofiectively the Real Property and the Personal Property.

Real Property. The words "Real Property"
Deed of Trust.

Related Documents. The waords "Related ments" me
agreements, enviranmental agreements, security agreem
mortgages, and all other instruments, agreements ang
connection with the Indebtedness; provided, that guaf
this Deed of Trust.

Rents. The word "Rents”™ means all present and future rerr
other benefits derived from the Property.

Trustee, The word "Trustee® means Guardian Northwest Titlg and Esc
Riverside Dr., Mount Vernon, WA 98273 and any substitute or

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS T&
AGREES TO ITS TERMS,

together with all accessions, parts;ars
property; and together with all issues a
proceeds and refunds of premiums) from

the real property, interests and rights, as further described in this

all promissory notes, credit agreements, loan
! es, deeds of trust, security deeds, collateral
ether now or hereafter existing, executed in
glated Documents" and are not secured by

OF TRUST, AND GRANTOR

GRANTOR:

PORTALIS LIMITED LIABILITY CO.

By:W
Allan D. Sefiteeder, Designated Agent of Portalis Limited Liability Co.
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

)
) 58
COUNTY OF )
On this \ﬂ“\% fay of { SF Q\ L , 20 \‘éD , before me, the undersigned

Notary Fublic, personally sopested.&fiarn-D. Schroeder, Designated Agent of Pertalis Limited Liability Co., and personally
of satisfactory evidence to be a member or designated agent of the limited
rust and acknowledged the Deed of Trust 1o be the free and voluntary act
y authority of statute, its articles of orgamzalron of its operating agreement,
{ d o d that he or she is suthorized to execute this Deed of

iability company.

Residingat CpUPEV\LLE

My commission expires tp %=\ rl

liability sompany that execut
and deead of the limited liakhil

To:

The undersigned is the legal owner and holder of ail indelst
requested, upon payment of all sums owing to you, to reca
right, title and intarest now held by you under the Deed of Tri

Date:

ted by this Deed of Trust. You are hereby
warranty, to the persons entitled thereto, the

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corperation 1997, 7201
VACFALPLAGO1.FC TR-7085 PR-10

- WA



