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LUmpqua Bank
6021 244th ST SW
Mountlake Terrace, WA 98043"
[OME ADVANTAGE
) EED OF TRUST

Grantee/Beneficiary: The Washington State.Housing Finance Comumission

Grantee/Trustee: LAND TITLE COMPANY O

Legal Description/
Abbreviated Form: Lot 21 , Greenstreet's & LeGro

{Please attach the full legal description as an

Assessor’s Tax Parcel ID#:  3724-000-021-0004, P5291

THIS DEED OF TRUST is made this 16th day of
Grantor, JFREMY L CULLUP AND ANNA M CULLUP, HUSBAND AND WIFE™

LAND TITLE COMPANY OF SKAGIT COUNTY
Beneficiary, the Washington State Housing Finance Commission, a public bo
instrumentality of the State of Washington (herein “Lender™), whose address is

2700, Seattie, WA 981043601, :

BORROWER, consideration of the indebtedness hercin recited and the

16 among the
“Borrower™),

located in the County of Skagt , State of Washington, which has®

1326 Quentin Ave

Mount Vernon , Washington 98274 (herein “Property Address’
This Deed of Trust iy 2nd and subordinate to that certain Deed o
recorded on April s 2016, under Auditor's No. 201604
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OGETHER with all the improvements now or hereafter erected on the property, and all

ced of Trust; and all of the forcgomg, togcthcr with said property (or the lcaschold cstate if
t is on a leasehold) are hereinafter referred to as the “Property”;

IRE to Lender the repayment of the indebtedness cvidenced by Borrower’s note dated
and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
05/01/2046 [30 years];

ow' ceases to use the Property as Borrower’s primary residence; (¢) the date
5 itterest therein) is sold or otherwise transferred; (d) the date on which the
rlier of such dates is called the “Maturity Date”) or (e} the date on

Us$ 9,114,060 *
payable on the ear

(b} the date on
on which the Property
Primary Loan is refin
which the Primary Loan.
with interest thereon, adva
the performance of the co
herein is a loan made by Lend

dance herewith to protect the security of this Deed of Trust, and
graements of Borrower herein contained. “Primary Loan™ as used
Jer secured by a first deed of trust on the Property.

Borrower covenants tha is“lawfully seized of the estate hereby conveyed and has the
‘the Property is uncncumbered except for encumbrances of

arrants and will defend generally the title to the Property

UNIFORM COVENANTS. Borrower and Léndsf covenant and agree as follows:

1. Payment of Debt. Borrower shall promptly pay when due the indebtedness evidenced by the
Note, interest and lale charges, il any, as provided ix the Note
2. Funds for Taxes and Insurance. Spb cable law or a written waiver by Lender,

Borrower shall pay to Lender on the day monthly paymen of as
yearly taxes and assessments (including condominium an
may attain prierity over this Deed of Trust, and ground rent§
premium installments for hazard insurance, plus ong-twelfth of ye.

herein “Funds™) equal to one-twelfth of the
it-development assessments, if any) which
ropeity, if any, plus one-twelfth of yearly
fuin installments for mortgage insurance,
e basis of assessments and bills and

Borrower makes such payments to the holder of a prior mortgage or
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in
which are insured or guaraniced by a Federal or state agency (including

shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall {
charge, an annual accounting of the Funds showing credits and debits to the Funds and the ‘urpe
debit to the Funds was made. The Funds are pledged as additional security for the sums secure
Trust.

If the amount of the Funds held by Lender, together with the future monthly installments
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the aing
1o pay said taxes, assessments, insurance premivms and ground rents as they fall due, such excess s
Borrower’s optiou, either prompily repaid to Borrower or credited (o Bomrower on monthly installments+
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mount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
is as they fall due, Borrawer shall pay to Lender any amount necessary to make up the deficiency i one
nts as Lender may require.

. };;Ec&ﬁ_ n of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the d ‘paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts
payable to Lender b

principal of the Net

¢ and Deeds of Trust; Charges; Liens. Borrower shall perform all of

the Property insured against loss b
hazards as Lender may require and #

The insurance carrier providing the ce shall be chosen by Borrower subject to approval by Lender:,
withheld. All insurance policies and renewals thereof shall
sidard nortgage clause in favor of and in & form acceptable
"policies and renewals thereof, subject 10 the (erms of any
morigage, decd of trust or other security agree ith a licn which has priority over this Deed of Trust.

In the event of loss, Borrower shall gi ompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrowér.

If the Property is abandoned by Borrower, or if
the date notice is meiled by Lender to Borrower that
benefits, Lender is authorized to collect and apply the insusance-proge
repair of the Property or to the sums secured by this Deed of Trus

6. Preservation and Maintenance of Property; d.easeholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair hall sot’commit waste or permit impairment
or detertoration of the Property and shall comply with the provisio age, if this Deed of Trust is on a
leasehold. If this Deed of Trust in on a unit in a condominiwm or development, Borrower shall
perlorm all of Borrower's obligations under the declaration or covenanis ng or g G verning the condominium or
plammed unit developinent, the by-laws and regulations of (he condominitum or p‘iaﬁnt; unit development, and
constituent documents.

1. Protection of Lender’s Security. If Borrower fails to perlo
contained in this Deed of Trust, or if any action or proceeding is commenced

bein a fonn acceptable to Lender and shall in ud
10 Lender. Lender shall have the right to

s to respond to Lender within 30 days from
rarrier offers to settle a claim for insurance
t Lender’s option either to restoration or

ovenanls and agreements
affects Lender’s
h appearances,

Borrower shall pay the premiums required to maintain such insurance in effect until such tin
such insurance terminates in accordance with Borrower’s and Lendet’s written agreement or-app

become additional indebtedness of Borrower secured by this Deed of Trust Unless Borrower ang
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower re
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or (
hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Provided that Lender shall give Bortower notice prior to any such mspection specifying reasonable cause
g to Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
y condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
nt with a lien which has priority over this Deed of Trust.

er Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
amortization of the sums secured by this Deed of Trust granted by Lender to any
er shall not operate to release, in any manner, the liability of the original Borrower
rerest.  Lender shall not be required to commence proceedings against such
of payment or otherwise madify amortization of the sums secured by this Deed
1ade by the original Borrower and Borrower’s successors in inlerest.  Any
y right or remedy hereunder, or otherwise afforded by applicable law, shall

Bﬁrfower who co-signs this Deed of Trust, but does not execute the Note,
to grast nd convey that Borrower’s interest m the Property of Trustee

Borrower shall be joint and sevér&i.
(a) is co-signing this Deed of Trus

12. Notice, Except for any noticé required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this D Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or'at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice 1 - shall be given by certified mail to Lender’s
address stated herein o to such other address as Lender = by notice o Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be dec i
in the manner designated herein.

13. Governing Law; Severability. The state and logdl Jag 'cable to this Deed of Trust shall be

of chcral law to this Deed of Trust. In the cvent that any provisicn or cliy c of this Deed of Trust or the Note
1 this'Tieed of Trust or the Note which

Note are declared to be severable. As used herein, “costs”, “expenses” an
extent not prohibited by appllcabfe law or limited herein.

14,

at Lender’s option, may require Borrower to execute and deliver to Lender, in a form
assignment of any rights, claims or defenses which Borrower may have against parties wh
Or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any ]
or any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferie
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date ¢
Maturity Date has occurred). Upon oceurrence of the Marurity Date, Borrower shall immediatel
sums secured by this Deed of Trust,

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this
Trust without further notice or demand on Borrower. ’
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IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenani or agreement of Borrower in
t, including the covenants to pay when due any swims secured by this Deed of Trust, Borrower shall
fider this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
r or gvailable at law. Lender, prior to acceleration, shall give notice to Botrower as provided in
of specifying: (1) the breach; (2} the action required to cure such breach; (3) a date, not lgss than
af notice is mailed o Bormwcr by which such brcach must bc curcd and (4) that failure to

Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
ded in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

occurrence of an event o
take such acnon regardmg

Lender’s election to cause the Property to be sold. Trustee and Lender shall
e and shall give such notices to Borrower and to other persons as applicable

auction o the highest bidder at the time and place and under the terms
¢ parcels and in such order as Trustee may determine. Tmstcc may
postpone sale of all ar any paig ‘
scheduled sale. Lender or Lendeé

Trustes shall deliver to th
Of warranty, expressed or implied.
statements made therein Trustee shall app proceeds of the sale in the following order: (a) to all reasonable
costs and expenses of the sale, including, but pot liy to, reasonable Trustee’s and attorneys” fees and costs of
title evidence; (b) to all sums secured by this’ De¢d_ef Trust; and (c) the excess, if any, to the person or persons
legally entitled thereta,

18. Assignment of Rents; Appo ment of Recewer, Lender in Possession. Borrower hercby
assigns to Lender the rents of the Property, prowdeé that Borr hall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to _sdll retain such rents as they become duc and
payable,

Upon acceleration under paragraph [7 hercof or oniett of the Property, Lender, in perso, by agent
or by judicially appointed receiver shall be entitled to enter lipon,.tak ssion of and manage the Property and to
collect the rents of the Property including those past due, All restss
applied first to premiums on receiver’s bonds, costs of management of Property, coilection of rents, and
reasonable atiormeys’ fees, and then to the sums secured by this Deed o . Lender and the receiver shall be
liable 10 account only for those rents actually received.

19, Reconveyance. Upon payment of all sums secured by i

Trust, Lender shall request
s evidencing indebtedness
arranty and without charge
frecordation, if any.

w0 the person or persons Jegally entitied thereto. Such person or persons shall pay

20. Substitute Trustee. In accordance with applicable law, Lender;
SuCCessor nmstee (o any Trusiee appointed hereunder, The Successor frustee s
Propetty, succeed 1o all the title, powers and duties conferred upon the Trustee here

1. Request for Notices. Borrower requests that copies of the notice of ds
sent to Borrower’s address which is the Property Address, Lender requests that copies
holder of any Yien which has priority over this Deed of Trust given pursuant 1o RCW 61.24
address, as set forth on page onc of this Deed of Trust.

12, Use of Property. The Property is not used principally for agricultural or farming

23. Subordination. This Deed of Trust is and shall be automatically suberdinate to
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment,
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4. Certain Restrictions Terminate on Foreclosore of HUD-Insured First Mortgage, In the event of
osire or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary

fpresentations, The Borrower understands that Lender has relied upon statements contained
in the Morigagy it and Certificate and all other documents submirted in suppor{ of the loan application in
the processifig, finanging and granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
with respect to any info m provided by Borrower in the loan application or Mortgagor’s Affidavit and
Certificate execute Bnectiea with the Note, Lender may, in its sole discretion, by written notice 1o Bomrower,
declare all obligatibris secired by.dhe Deed of Trust and all obligations payable under the Note immediately due and
payable and exercise any othef reinedy allowed by law or provided by the Deed of Trust. Borrower shall notify
Lender promptly in writim pyeransaction or event which may give rise to a right of acceleration hereunder.

Borrower shall pay to Lesid es sustained by reason of the breach of the covenant of notice set forth
herein or by reason of such i esentation,

IN WITNESS WHEREOF, Bor

Signed: //M/\/ / M/

eremy L Cullup

Lie. M (AAUAD

Anmna M Cullup

er has.executed this Deed of Trust.

Date: b1 Bﬁ/b

Hig b

STATE OF WASHINGTON }

\

) ss:
County of Slé QQ] ! )
On this ‘% day of _{ i!??‘)! . 20 “Q , before
in and for the Siwatp of Washington, duly commissioned

to me that he/she/they signed and sealed the said instrument as his/her/th
deed for the uses and purposes therein mentioned.

the un ‘mgncd a Notary Public

WITNESS my hanq & pfflcml scal.
o ?“ Llap 5.’

..l!ll.

_:-"“ . \55“3 “;-

(Reseriwd q@ﬂmal 53‘3 '-_': .
g § NOTARY % My commission cxpites: @ ~ Qg ~XD O,
S} PUBLIC fz=
7 et et (O

-, WAl
(Rev. 5/1/2014) 74, OF waS™ yovshi (Pagé6ol 7)




ST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said

ether with all other indebtedness secured by this Deed of Trust, have been paid in full.

directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,

thout warranty, all the estate now held by you under this Deed of Trust to the person
d thereto.

Date:

LOAN ORIGINATOR ORGANI

inpqua Bank NMLSR D& 401867
INDIVIDUAL LOAN ORIGINATC '

ME: Suzanne L DeVries NMLSR (D#: 487442

(Rev, 5/1/2014) Washington State Housing Finance Commission




hedule “A-1” 154261-OE

Situate inthié Cit t Vernon, County of Skagit, State of Washington.




