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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaf
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JONATHAN FISH AND JANE FISH,
TENANTS.

WIN 1006166-0004027324-6
MERS PHONE #: 1-888-679-6377

defined below and other words are defined in
g of words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California,

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94985.

(D) "Trustee" is Land Title Company of Skagit County.

(E) "MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed ¥
nominee for Lender for this Ioan and attached a MERS Rider to this Security instrument to be

into and amends and supplements this Security Instrument. .
Initials:
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LOAN #: 1602001429

* "Npte” means the promissory note signed by Borrower and dated April 7, 2016.
e Mote states that Borrower owes Lender  THREE HUNDRED FORTY NINE THOUSAND AND
¥ IEXEEEE S EEEREEEEEEEEEEEEEREEEEEREEEEREENEREESE AR EEEIE SRR AR S
5. $349,000.00 ) plus interest, Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than May 1, 2046.
" means the property that is described below under the heading "Transfer of Rights in the

X nsted by Barrawer [check box as applicable]:
' ["] Condominium Rider [] Second Home Rider
LI Planned Unit Development Rider  [] V.A. Rider
[ Biweekly Payment Rider
egistration Systems, Inc. Rider

5 all contralling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,
non-appealable judici
(K} "Community Associ nDuej_ Fees, and Assessments” means all dues, fees, assessments and
other charges that are impo: d on Barrower or the Property by a condominium asseciation, homeowners
association or similar orgdniza
(L) “Electronic Funds Trais G nytransfer of funds, other than atransaction originated by check,
draft, or similar paper instrumen jeh is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so struct, or authorize a financial institution to debit or credit an
account, Such term includes, butis petimited to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepihon tFansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those re described in Section 3.

(N} “Miscellaneous Proceeds” mea comygiensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance pedcadds paid under the coverages described in Section 5)
for: (i} damage to, ar destruciion of, the ety (i) condemnatian ar other taking of all or any part of the
Property; {iii) conveyance in lieu of condempdtion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurank
on, the Loan. )
(P) “Periodic Payment” means the regularly scheduled
the Note, plus (i} any amounts under Section 3 of this?Sgt
(Q) "RESPA" means the Real Estate Settlerment Pibcedures A
menting regulation, Regulation X (12 C.F.R. Part 1024), as they
additional or successor legislation or regulation that goverristiie s hiect matier. As used inthis Security
Instrument, “RESPA” refers to all requirements and resttie re.imposed in regard to a "federally
related mortgage loan” even if the Loan does not qualify as a "federally refated mortgage loan” under RESPA.
{R} "“Successor in Interest of Borrower” means any party that has taken trtle to the Property whether
or nat that party has assumed Borrower's obligations under

rotecting Lender against the nonpayment of, or default

nt due for (i} principal and interest under
trument.

2 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This Secufity Ins

(i) the repayment of the Loan, and all renewals, extensions and modiﬂcatlo

performance of Borrower’s covenants and agreements under this Secturi Inst

this purpose, Borrower irrevocably grants and conveys to Trustee, intri

described praperty located in the County of Skagit
{Type of Recording Jurisdiciion] [Name of Re

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR

APN #: P50663 360434-2-002-0115

APN #: P128189 360434-2-002-0400

APN #: P128188 360434-2-002-0300

f the Note; and (ii} the
&nt and the Note. For
f sale, the following

"EXHIBIT A",
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LOAN #: 1602001429
ich gurrently has the address of 5043 Wildlife Acres Ln, Sedro Woolley,

[Street] [City]
98284 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,

a , and fixtures now or hereafter a part of the property. All replacements and additions shall
alsobe coyér d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the' 2P Borrower understands and agrees that MERS holds only legal title to the interests granted

TS that Borrower is lawfully seised of the estate herehy conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
heumbrances of record.

the right to grafit
brances of recotd. Borips

THIS SECURIT
covenants with limited:

property.

1. Payment of Princ
Borrower shall pay when due t
prepayment charges and late

ricipal of, and mterest an, the debt ewdenced by the Note and any
afges duet der the Nate. Borrower shall also pay funds for Escrow

or this Securily Instrument is returned ¥ der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Sgcyrity Instrument be made in one or mare of the followmg forms,
as selected by Lender: (a) cash; (b) m der; (c) oemﬁed check, bank check, treasurer’s check or

federal agency, ;nstrumentallty, or enuty ar (@
Payments are deemed received by Lenide when received at the location designated in the Note or at
such other location as may be designated by,Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial ayment if thé gayment or partial payments are insufficient
to bring the Loan cumrent. Lender may accept any paymaﬁt @ ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejldi { ights to refuse such payment or partial
payments in the future, but Lender is not obligated t& ayments at the time such payments are
accepted. If each Periodic Payment s applied as of it ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied Barrower makes payment to bring the
Loan current. if Borrower does not do so within a reason: f.time, Lender shall either apply such
funds or return them to Borrower. if not applied earlier, such fur; i inci

or in the future against Lender shall relieve Borrower from mak ]
Security Instrument or performing the covenants and agreeménts- réd by this Security Instrument.

inthis Section 2, all pay-
riority: (a) interest due
. Such payments shall
maining ameounts shall

ments accepted and applied by Lender shall be apphed in the followmg Arder:
under the Note; (b) principal due under the Note; (¢} amounts due urder Secti
be applied to each Periodic Payment in the order in which it becamg due. Ary
be applied first to late charges, second to any other amounts due underthi
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic P
ficient amount to pay any late charge due, the payment may he applied to the ¢
late charge. If more than one Periodic Payment is outstanding, Lender may.
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied 16:th
more Periodic Payments, such excess may be applied 1o any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeri
for: (a} taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Ptop;
{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage 'y
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor[g ge Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escr
At origination or at any time during the term of the Loan, Lender may require that Community#
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LOAN #: 1602001429
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
iewrin pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
_ Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
hich paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
pts evidencing such payment within such time period as Lender may require. Borrower's obligation
-4UCH payraents and to provide receipts shall for all purposes be deemed to be a covenant and
itainell in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
: igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
Ue for aiE scrow Htem, Lender may exercise its fights under Section 9 and pay such amount

revoke the waive
15 and, upon s
reguired under,

or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lenderma me, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time speci gr RESPA, and (b) not to exceed the maximum amount a lender ¢can require
under RESPA. Lender sk e the amount of Funds due on the basis of current data and reasonable

estimates of expendl 1 iiure Escrow Items or otherwise in accordance with Applicable Law.

fution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow tems no later than the time specified
farrower for holding and applying the Funds, annually analyzing
afow ltems, unless Lender pays Borrower interest on the Funds
e to'make such a charge. Unless an agreement is made in writing or
e paid.et.the Funds, Lender shall not be required to pay Borrower
ner and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

and Applicable Law permits L
Applicable Law requires interes
any interest of earnings on the
shall be paid on the Funds. Len
runds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall not
Lender the amount necessary to make u

#@s'defined under RESPA, Lender shall account to Bor-
it RESPA. If there is a shortage of Funds held in escrow, as
er as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP. i Borrower shall pay to Lender the amount necessary o
make up the deflmency in accordance with RESPA but in pt'more than 12 monthly payments.

Upon payment in full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges: Liens. Borrower shall pay all taxes, assess

s, charges, fines, and impositions attrib-
rumert, leasehold payments or ground
1d Assessmertts, if any. To the extent
that these items are Escrow ltems, Borrower shall pay theﬂc& ey provided in Section 3.

Borrower shall promptly discharge any lien which has prig y overithis Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation Secured py the fien in a manner acceptable
{o) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings
prevent the enforcement of the lien while those proceedings are.pensi
are concluded: or {c) secures from the holder of the lien an agreement gatisfactery o Lender subordinating
the lien to this Security instrument. If Lender determines that any pait 5f the Pyaperty is subject to a lien
which can attain priority aver this Security Instrument, Lender may Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow fy

more of the actions set forth above in this Section 4,

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not litnited to earthquakes and floods, for which®
This insurance shall be maintained in the amounts (including deductlbte levels) an
Lender requires, What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrawe
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably; le
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determinatior
services and subsequent charges each time remappings or similar changes occur which ré
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s aption and Borrower's expense. Lender is under no obligation to priry

average, *and any
qjuires insurance.
¥ periods that
ring4he term

Initialst
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LOAN #: 1602001429

iticufar type or amount of coverage. Therefore, such coverage shall cover Lender, but might o might
‘atect Borrower, Borrower's equity in the Property, or the contents of the Propenty, against any risk,
ard or fiabifity and might provide greater or lesser coverage than was previously in effect. Barrower
howledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
additional debt of Borrower secured by this Security Instrurent. These amounts shall bear interest
from the date of dishursement and shail be payabie, with such interest, upon notice from
Orfower requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender's
ch pelicies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
( quites, Borrower shall promptly give to Lender all receipts of paid premiums and
kBorgswer obtains any form of insurance coverage, not otherwise required by Lender,
truct n of, the Property, such palicy shall include a standard mortgage clause and
gee andfor as an additional loss payee.
rfower shall give prompt notice to the insurance carrier and Lender. Lender
may make proc ade promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restol i or repair of the Property, if the restoration or repair is economically feasible
and Lender's securityds r i i
right to hold such insiyrange procee _s until Lender has had an opportunity to mspect such Praperty o
‘ompleted to Lender’s satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment
& work is completed. Unless an agreement is made in writing or
ald on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
t ofthe insurance proceeds and shall be the sole obligation of
pmically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
er. Such insurance proceeds shall be applied in the order

undertaken promptly. Ler%
or in a series of progress pay
Applicable Law requires inf;
pay Borrower any interest or
retained by Borrower shall not |

the insurance proceeds shall be &)
then due, with the excess, if any, p
provided for in Section 2.

If Borrower abandons the Properh
claim and related matters. If Barrower &g

file, negotiate and settle any available insurance
‘ lfespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigristo Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaig under th e or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any | 'of unearmed premiums paid by Barrower)
' h rights are applicable to the coverage

of the Property. Lender may use the insurance proc‘
amounts unpaid under the Note or this Security Ins
6. Qccupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instruime
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably witbheld, o
exist which are beyond Bomrower's control.
7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower isresiding in the Property, Borrower shall
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasiblg, \Borrow zshall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurarige or co knation proceeds are
paid in connection with damage to, or the taking of, the Property, Borro ; sponsible for repairing
ender may disburse
proceeds for the repairs and restoration in a singfe payment or in a series of & e_ayments as the
work is completed. If the insurance or condemnation proceeds are not sufiicient to,s patr or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying such re
8. Borrower's Loan Application. Borrower shalt be in defaultif, during the Loan
Borrower or any persons or entities acting at the direction of Borrower or with Borrg:
consent gave materially false, misieading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represehtations
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
It {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

nt, whether or not then due.
3 Property as Borrower's principal residence

*COfamit waste on the Property.
wihe Pmpeﬂy in order o prevent

Initials:
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LOAN #: 1602001429
forcement of a fien which may attain priority over this Security Instrument or to enforce laws or regulations),

(¢¥ Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
“and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy

se or board up doors and windows, drain water from pipes, eliminate building or cther
hgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation ta da so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

rsed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

Any amounts. i
secured by this Seg
disbursement ang’shs

<r the leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the

ki writing.
r required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the maortgage insurer
nd Borrower was required to make separately designated pay-
srigage Insurance, Borrower shall pay the premiums required to obtain
6 the Mot Age Insurance previously in effect, at a cost substantially
siigage Insurance previously in effect, from an aiternate mort-
gage insurer selected by Lender, [f5ubs ly equivalent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lendes mounyof the separately designated payments that were due
when the insurance coverage ceased to be eﬁa@‘: ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu 2l surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is tiltigiatedy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reServe. Lender can no longer require loss reserve payments
if Mortgage insurance coverage (in the amiguat and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required{c siake separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh y the,premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable {os4 reserve, intil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreéement httween Borrower and Lender providing for
such termination or until termination is required by Ap Mething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tHg'N

Mertgage Insurance reimburses Lender (or any entity thatpwicha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such |
enter into agreements with other parties that share or modify th
are gn terms and conditions that are satisfactory to the mortgata.ley
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have avaitable (wh
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Not another y, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly: rindireétly] amounts that derive
from (or might be characterized as} a portion of Borrower's payments for Mortg“agg Insurance, in exchange
for sharing or madifying the mortgage insurer’s risk, or reducmg losses. If sugh agrees provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s 14 gremiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower. kd
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ir
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet

(b) Any such agreements will not affect the rights Borrower has - if any* ‘
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe: a
may inciude the right 10 receive certain disciosures, to request and obtain cancélla
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor
a refund of any Mortgage insurance premiums that were unearned at the time of suche
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pfocee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is ng

that previously provided sué dnstira
ments toward the premiums for
coverage substantially equivalent
equivalent to the cost to Borrower pf

 the Note) for certain losses itmay
arty to the Mortgage Insurance.
rce fram time to time, and may

edd'to pay for
¢ the amount
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LOAN #: 1602001429
ngsuch repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
il£erder has had an opportunity to inspect such Property to ensure the work has been completed to
#f's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
" the‘Tepairs.and restoration in a single disbursement or in a series of progress payments as the work is

( ach. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or reparr is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

& égal taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds

shall be gbp ms secured by this Security instrument, whether or not then due, withthe excess,
if any, paid to ¢

Inthe event of aking, destruction, or loss in value of the Property in which the fair market value
of the Property imnedi efore the partial taking, destruction, or loss in value is equal to or greater

than the amougt g ast secured by this Security Instrument immediately before the partial taking,
destruction, or léss in e, ydtess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-

tion, or loss in value divided-
taking, destruction, oross;it ny balance shall be paid to Borrower,

uction, or loss in value of the Property in which the fair market value
riiaf taking, destruction, or loss in value is less than the amount
he partial taking, destruction, or loss in value, unless Borrower
. k& Miscellanecus Proceeds shali be applied to the sums secured
by this Security Instrument whethg not the sums are then due.

If the Property is abandoneg hy*Borrower:or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seriteng ¢ make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3%) day he date the notice is given, Lender is authorized to colect
and apply the Miscellaneous Proceeds & ation or repair of the Property or to the sums secured
by this Security Instrument, whether or 2. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the partyagainst whom Borrower has a right of action in regard to
Miscellaneous Praceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfei
interest in the Property or rights under this Se
acceleration has occurred, reinstate as pravides
dismissed with a ruling that, in Lender’s judgment, prec
impairment of Lender's interest in the Property or righfs
any award or claim for damages that are atiributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende:
ment or modification of amortization of the sums secured by this Secu
Borrower or any Successor in Interest of Borrower shall not ppierate t
any Successors in Interest of Borrower. Lender shalt not be reqyif
Successor in Interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any de

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
rity Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be

lease the liability of Borrower or
ce proceedings against any

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bouiid, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevérat. Howey&r, any Borrower
wha co-signs this Security Instrument but does not execute the Note (a "co-signer) Aa)s co-signing this

terms of this Security Instrument; (b) is not personally obligated to pay the suri ‘
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exteng
make any accommodations with regard to the terms of this Security Instrument i
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who a sy,
obligations under this Security Instrument in writing, and is approved by Lender, sha

S{, forbear or
without the

obligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind (except as provided in Sgct}
berefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection'
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation feeg. :
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LOAN #: 1602001429
any pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
aiver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

40an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already colfected from Borrower which exceeded
itted lisnits will be refunded to Borrower. Lender may choose to make this refund by reducing the
7 der the Note or by making a direct payment to Borrower. If a refund reduces pringipal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceplance of any such refund made by
orrdwer will constitute a waiver of any right of action Borrower might have arising out

_15. Notices. All.f ticess given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have

sz Notice to any one Borrower shall constitute notice to all Borrowers urnless
wires otherwise, The notice address shall be the Property Address unless
itute notice address by notice to Lender. Barrower shall promptly notify
ss. If Lender specifies a procedure for reporting Borrower’s change
keport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender's address stated herein
idress by notice to Borrower. Any notice in connection with this
have been given to Lender untit actually received by Lender. If
rument is also required under Applicable Law, the Applicable Law
irement under this Security Instrument.

§ Construction. This Security Instrument shall be governed
which the Praperty is located. All rights and abligations
ny requirements and limitations of Applicable Law.
Allow tHiesparties to agree by contract or it might be silent, but
i against agreement by contract. In the event that any
rihe Note conflicts with Applicable Law, such conflict shall
frument or the Note which can be given effect without the

unless Lender has desigriate
Security Instrument shall NGt :
any notice required by this Securiy

requirement will satisfy the corr.

contained in this Security Instrumeft &
Applicable Law might explicitly or implic
such silence shall not be construed as ;
provision ar clause of this Security instr
not affect other provisions of this Securit
conflicting provisian,

As used in this Security Instrument: (&) words of the masculine gender shail mean and include
corresponding neuter words or words of the gsinine genges; (b) words in the singular shall mean and
include the pfural and vice versa; and (c) the word "m v Qi ole discretion without any obligation to
take any action. K
17. Borrower’s Copy. Borrower shall be giverrone copy ¢f the Note and of this Security Instrument.
18. Transfer of the Property ora Beneflmal !nte stin Bofrower. As used in this Section 18, "Inter-

: including, but not limited to, those
tallment sales contract or escrow
e date to a purchaser.
ransferred (or if Borrower is not
3 without Lender's prior written

—_

agreement, the intent of which is the transfer of titte by Borr
If all or any part of the: Property or any Interest in the Prop

consent, Lender may require immediate payment in full of af,
However, this option shall not be exercised by Lender if such _
If Lender exercises this option, Lender shall give Borrower notige
provide a period of not less than 30 days from the date the notice is givk
within which Borrower must pay all sums secured by this Security Insg
sums prior to the expiration of this period, Lender may invoke any
Instrurment without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower m gtgLertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument ¢ ) any time prior
X ntained in this
Security Instrument (b} such other period as Applicable Law might specify for a;lf Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument
Borrawer: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; {b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the'pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢
as Lender may reasonably require to assure that Lender’s interest in the Property and Tigh
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security fhstrui
continue unchanged, Lender may require that Borrower pay such reinstatement sums ang exp
one or more of the following forms, as selected by Lender:; (a) cash; (b) m money order; (c) certrﬁed
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an ins
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundg
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby gha
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LOAN #: 1602001429

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

He Note{together with this Security Instrument} can be sold one or more times without prior natice to
A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periadic
nder the Note and this Security Instrument and performs other mortgage loan servicing
: r the Note, this Security instrument, and Applicable Law. There also might be one or more
ch:amges ofithe Loan Servicer unrelated ta a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

than the purchaser of the Note the mortgage loan servicing obligations to Borrower
H.Servicer or be transferred to a successor Loan Servicer and are not assumed

ss otherwise provided by the Note purchaser.

ender may commence, join, or be joined to any judicial action (as either an indi-

f a class) that arises from the other party's actions pursuant to this Security

other party has breached any provision of, or any duty owed hy reason

il such Borrower or Lender has notified the other party (with such notice

of, this Security Instrume |
requirements of Section 15) of such alleged breach and afforded the other

given in compliance wit}

to Section 18 shall be dee
this Section 20, ;
21, Hazardous Substanc ¢ As’used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxtc orfiazardougsibstances, pollutants, or wastes by Environmental Law and
bther flammable or toxic petroleum products, toxic pesti-

Is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
tion, as defined in Environmental Law; and (d} an

is ocated that relate to health, safety or
any response action, remedial action, :

Environmental Cleanup.
Borrower shall not cause or permit the farésence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazdrdgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifg the Propetty, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {x,} wﬁ due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady; s the value of the Property, The preced-
ing two sentences shall not apply to the presence dge on the Property of small quantities of
Hazardous Substances that are generally recognized m be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite: /ATd0us. substances in consumer products).
Borrower shall promptly give Lender written notice™of{a stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
sal knowledge, (h) any Environ-
rge, release or threat of release
of any Hazardous Substance, and c) any condltlon caused by the fesénce. use or release of a Hazard-

governmental or regulatory authority, or any private party, that any remg
Hazardous Substance affecting the Property is necessary, Borrower Shall pre
' in shat]

acceleration under Section 18 unless Applicabie Law prowdes otherwnse}_ he rmit
(a) the defauit; (b) the action required to cure the default; (c) a date, notless th
the date the notice is given to Borrower, by which the default must be cured; ard {

secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigk

notice by Applicable Law. If the default is not cured on or before the date spemﬁe‘ .
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any othig mecﬂaes
permitted by Apphcable Law. Lender shall be entitled to collect all expenses incurred ity pursui
the remedies provided in this Section 22, including, but not limited to, reasonable attorr;
and costs of title evidence.
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LOAN #: 1602001429

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e cif an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
othes parsons as Applicable Law may require. After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic augtion to the highest bidder at the time and place and under the terms designated in the
ngtice of salein one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
siface fixed in the notice of sale. Lender or its designee may purchase the Property

sliver to the purchaser Trustee's deed conveying the Property without any
nty; expressed or implied. The recitals in the Trustee's deed shall be prima facie
riath of the statements made therein. Trustee shall apply the proceeds of the sale in
taall expenses of the sale, including, but not limited to, reasonable Trustee’s

‘all sums secured by this Security Instrument; and (c) any excess to the
1§ nttt!ed to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
Propeny and shall surrender this Security Instrument and alt notes evi-

warranty to the persoidr pk z
costs and the Trustee's fek for preparing the reconveyance
eg ance with Applicable Law, Lender may from time lo time appoint
lated hereunder who has ceased to act. Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

the Property, the successorig
herein and by Applicable Law.
25. Use of Property. The

#sed principally for agricultural purposes.
26. Attorneys’ Fees. Lendk

thed to recover its reasonable attorneys’ fees and costs in
¢é any term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys' fees incurred

fees,” whenever used in this Securlty inst
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL GOMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FOCRBEAR FROM ENFORCIN AYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts:a :
Security Instrument and in any Rider executed by Borrgw

JONATHAN FISH

Lan

04he terms and covenants contained in this
recorded with it.

7/ Z“wfé(Seal)
DATE

Lf/ ]2 / lL  (seal)
ATE

JANE[FISH '
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LOAN #: 1602001429

ASHINGTON COUNTY OF SKAGIT $S:

y'personally appeared before me JONATHAN FISH AND JANE FISH to me
ivdividual party/Qarties)described in and who executed the within ang
.ﬂ!m ree

maﬁt and acknowiedged that he/sh signed the same as his/h
t andl deed, for the uses and purposes therein mentiongd.
my.and and official seal this J344 day of ,;QQLA

ﬁ"otary Public in ang ;or the Stat%f
Washington, residing at
My Appointment Expire:

ANy,

SRENE 40
gg‘ ..-‘;"1\5 sno&'}.‘,s\g%
Lender: Bay Equity LLC J § f. £ NO +‘°:'°'-.Q%
NMLS ID: 76988 £ 35
L igi : {
oan Originator: Dean Hayes: 03 2, pUB'UC 5'7'

NMLS ID: 114235 % 5.5
LA
fo #ﬂfﬁﬂ ?-“ vy Oé;
anVASHNG oo

T et
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| lifie” (bearing approximately South 89° East, to a “white
hub on line™) delineated on the face of the Surgey map is the centerline, which easement runs from the
most Westerly boundary of Tract 1 of the a =described record survey map, through the access road
delineated on said map and to Tract 2 of said record survey

Being a 60 foot easement of which the “fid

All situate in the County of Skagit, State of Washin
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MIN: 1006166-0004027324-6

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Riden)

SAORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
("MERSRidei Mis made this Tth day of April, 2016 and is
incorporated irdozand amends and supplements the Deed of Trust (the "Security
Instpnent Fof the same date given by the undersigned (the "Borrower,” whether there
are one or Ridr sons undersigned) to secure Borrower's Mote to

‘ornia Limited Liability Company

{"Lender"} of the
Instrument, which i
5043 Wildlife A

and covering the Property described in the Sacurity

calg
n, S&drg Woolley, WA 98284,

In addition to the covenaf
and Lender further cover
follows:

A. DEFINITIONS

1. The Definitions sectio

dments made in the Security Instrument, Borrower
igree that the Security Instrument is amended as

e Security instrument is amended as follows:

“Lender” is Bay Equity LL

Lenderis  a California Limited Liability C
under the laws of California. -

28 Liberty Ship Way, Sulte 2800, Sausalifo, CA

rganized and existing
= Lender’s address is

Lender is the beneficiary under this Security Instrunis
any successors and assigns of Lender.

"MERS" is Martgage Electronic Registration System
corporation that is the Nominee for Lender and is acting sois
organized and existing under the [aws of Delaware, and has arratizra;
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) &#9-Wl
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but not limit
successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this Sectf
or taking such other actions as Lender may deem necessary or appre
this Security Instrument. The term "MERS" Includes aqy successors and a
MERS. This appointment shall inure to and bind MERS; its successors and,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of tha Security Instrument is further amended to g
the following definition;

. "Nominee” means one designated to act for another as its representative for
a limited purpose.

-
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LOAN #: 1602001429
B. TRANSFER OF RIGHTS IN THE PROPERTY

e Transfer of Rights in the Property section of the Security Instrument is
ioread as follows:

Security instrument secures to Lender: (i) the repayment of the Loan, and
extensions and modifications of the Note; and {ii) the performance of
yenants and agreements under this Security instrument and the Note.
Po . :Borrower irrevocably grants and conveys to Trustee, in trust, with
&, the fellowing described pro_Ferty located in the )
- Nype of Recording Jurisdiction] of

ame of Recording Jurisdiction]:
N ATTACHED HERETO AND MADE A PART HEREOF

APN #: P50663.360434.
APN #: P128189 360434

which currently has the address ¢f 5043 Wildlife Acres Ln, Sedro Woolley,
: [Streefj{City]
WA 98284 ("Property Add
[State] [Zip Code] :

TOGETHER WITH all the improvenie trecgafter erected on the
property, and all easements, appurtenances, ahti fixttires-viow or hereafter a part of
the property. Afl replacements and additions shall zilss be coveted by this Security
Instrument.” All of the foregoing is referred to inithis Secugty Instrument as the

"Property.”

Lender, as the beneficiary under this Security Irstrime
as the Nominee for Lender. Any notice reguired by Applicali
Instrument to be served on Lender must be served on MERS as the
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interesis d,
to Lender, including, but rot limited to, the right to fereclose 4
and to take any action required of Lender including, but not Iimited
releasing this Securnity instrument, and substituting a sLiccessor trus

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:.

15.Notices. All notices given by Borrower or Lender in connection with
Security [nstrument must be in writing. Any notice to Borrower in connection wisttt
Security Instrument shafl be deemed to have been given to Borrower when madi
by first class mail or when actually delivered to Borrower’s notice address if sént
by other means. Notice to any one Borrower shalt congtitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be
the Property Address unless Bofrower has designated a substitute notice address
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: LOAN #: 1602001429
notice ta Lender. Borrower shall promptly notify Lender of Borrower's change of
¥ Lender specifies a procerfure forre or’nn% Borrower’s change of address,

ower shall only report a change of address through that specified procedure.
18y be only ohe designated notice address under this Security Instrument at
e, Any notice to Lender shall be given by delivering it or by rhailing it by first
Lender's address stated herein unless Lender has designated another
tlice to Borrower, Barrower acknowiedges that any notice Borrower
ler must also be provided to MERS as Nominee for Lender until
hterest is terminated. Any notice provided by Borrower in connection
strument will not be deemed to have been given to MERS until
MERS. Any hotice in connection with this Securit)é Instrument
¢ 1o have been given to Lender untit actually received by Lender. If
Y this Security Instrurment is also required under Applicable Law,
seeirement wall satisty the corresponding requirement under this

Hits Sedyn
actually receives
shalf not be deg
any notic gl,fre

Lo

HGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
rity Instrument is amended to read as follows:

of Loan Servicer; Notice of Grievance. The Note
gather with this Security Instrument) can be sold
tice to Borrower., Lender acknowledges that until it
Hominge katerest in this Security Instrument, MERS
itk'the-authority to exercise the rights of Lender. A
sale might resuli in a change iwtherentity (known as the “Loan Servicer”) that collects
Periodic Payments due under te.floté and this Security Instrument and performs
other mortga?e loan servicing obfigations under the Note, this Security Instrurment,
and Applicable Law, There also mltjgii e one or mgre changes of the Loan Servicer
uprelated to a sale of the Nole. if thefe is a ch
will be given written notice of the change whj
the new Loan Servicer, the address 1o wh
other information RESPA requires in conr
If the Note is sold and thereafter the Loan™
than the purchaser of the Note, the mortgage,
will remain with the Loan Servicer or be tran
and are not assumed by the Note purchaser unle
purchaser,

or a partial interest in t
ane or more times witho d

directs MERS to assign MI?R,,P
remains the Nominee for Lend

of the Loan Servicer, Borrower
te the name and address of
onts should be made and any
a mptice of transfer of servicing.
#d by a Loan Servicer other
Tyieirig-abligations to Borrower
s eessor Loan Servicer

vided by the Note

Neither Borrower nor Lender may commence ' 10 any judicial
action (as either an individual litigant or the member ofa-¢f saij 1at.arises from the
other ﬂarty's actions pursuamnt to this Security Instrument or that aflegesit
Fart as breached any provision of, or any duty owed b
nstrument, until such Borrower or Lender has notilied the ofh:
given in compliance with the requirements of Section 15) of suciratle
afforded the other party hereto a reasonable period after the giving
take conective action.”if Applicable Law provides a lime period wh
before centain action can be taken, that time period will be deemed & reas
for purposes of this paragraph, The notice of acceleration and opportunity to geire.
ta Barrower pursuant to Section 22 and the notice of acceleration gi Borrowi
purstant to Section 18 shall be deemed to satisfy the notice and opportli
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Sectian 24 of the Security Instrument is amended 1o read as follows:

24.Substitute Trustee. in accordance with Applicable Law, Lender or MER
may fram time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act, Without conveyance of the Property, the successor trustes

%
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cceed to all the title, power and duties conferred upon Trustee herein and by

hall su
plicable Law.

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
this MERS Rider.

G124y (Seal}
DATE

_Lﬂ‘-fg / I sen

DATE

MERS RIDER - Single Family - Fannie Maeffreddie Mac UNIFORN INSTRIRENT
Form 3158 D4/2013

Eilie Mag, Inc. Page 4 of 4



