


PRIORITY AGREEMENT

o .
This agreement is made on May / 7 2012, bry and betwoen John . Belcher, as
of the Brandy Boston Revocable Living Trust (“John™) and Bridghid
&, on behalf of PENSCO Trust Company Custodian FBO Bridghid
IRA (“Bridghid®), '

Promissory Note signed by Barry McMonagle (“Batry™) secured
eded, ar shortly to be recorded, on the following described real

Skagit, State of Washington:

/ivof the Southwest % of Section 22, Township 36 Noxth,
soribed o follows: Beginuing at the center of said Section 22
“thence due West 80 rods to 2 'siake on the right bank of the McElroy Slough, thence
South 22 ¥ deprees East arud 13 links to a stake located at the comer of a dike on
the tight bank of said McElso ugh;-thence North 62 3% degrees Bast a distamce of 75
tods, more or less, to the point pinming; EXCEPT that portion lying within the as
built and existing Flinn Street”§ i the County of Skagit, State of Washingfon,
Also now known as Lot 1, Skagit 3ot Plat No. PL05-0258 approved Jannary 3,
2006 and recorded January 6, 2!3{}6,1;;3:[ F Auditor’s file No. 200601060080, records of
Skagit County, Washington; being & portion of the Northeast % of the Southwest % of
Secfion 22, Township 36 North, Range 3 East, WM.~ . ol

B. Bridghid holds a Promissory Note i
recarded, or shortly 1o be recorded, on the same seal

secured by a Deed of Trust

€. R is the parties’ intent that the priority of bothDeeds - Trust be equal and
that emy monies realized in the event of foreclosure shail be the parties in
the prepery.

managed in & manner to insare that all of the parties are protected, the; épter jnto
this Agreement relating to management of the foreclosure and enforcement of the
of Trust described above.

NDW,THEREFDRE,incansidmaﬁonof&iemutaalpmmisesmda
contained herein, the parties agree as follows;

1. Bridghid agrees not io commence auy foreclosure action so long as John is
compliance with the terms ofthisA_gmement.



2. Tn the event of deBmlt under either Deed of Trust held by the parties, John.
-within sixty (60) days after the date of default, commence and complete a non-
foreclosure and shafl take all necessary steps o complete the foreciosure,
%ehngrdlefﬁomﬂleanﬁBmahcsmymbmkmptGymlthedefaultzseﬁer
or thie sale of the property has been completed. To this end, John is authorized to

osts and expenses, including legal expenses.

event John accepts a deed in lien of foreclosure or a non-judicial sale of

completed, John and Bridghid shall reconvey their Deeds of Trast;
~snbordmate liens. The parties shail I_mId the property as tenants in

JOHN C. BELCHER, as Trustee of the
Brandy Boston Revocable Living Trust
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