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Definitions. Words used in multiple sections of this-doguw
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules
document are also provided in Section 16,

cfined below and other words are
2 usage of words used in this

(A) "Security Instrument” means this document, which is das il 016, together with all

Riders to this document.

(B) “Borrower ™ is Timothy Van Horn and Kelly D Van Horn, husband and wife. Borrower is the
trustor under this Security Instrument.

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFCRM
INSTRUMENT

VMP®

Wollers Kluwer Financial Services 2016041415.3.2.3509-J20151030Y

AN



ited States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD
nder is the beneficiary under this Security Instrument,

(F) “Propey
the Property.”
(G) “Loan” mea
charges due under the

(H) “Riders” means’

following Riders are tbly
Adjustable Rate
[1 Balloon Rider
[0 VA Rider

enced by the Note, plus interest, any prepayment charges and late
Il sums due under this Security Instrument, plus interest.

is Security Instrument that are executed by Borrower. The
Borrower [check box as applicable):

ndominium Rider [0 Second Home Rider

g pplicable federal, state and local statutes, regulations,
ders (that have the effect of law) as well as all applicable

£ means all dues, fees, assessments
Qperty by a condominium association,

@) ”Community Association Dues, Fees, and Asses
and other charges that are imposed on Borrower

(K) “Electronic Funds Transfer” means any tran : ds “other than a transaction originated
i thirot ghan electromc terminal,

transfers, auiomated teller machine transactlons transfersrl.,,
automated clearinghouse transfers.

(L) “Escrow ltems" means those items that are described in Se

(M) “Miscelianeous Proceeds'’ means any compensation, settlenfent,.:
proceeds paid by any third party (other than insurance proceeds paid u
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) co

damages, or
e coyverages described
other taking of
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T any part of the. Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations
~emissions as to, the value and/or condition of the Property

e, or any addltmnal OF SUCCEssoT legislatlon or regulanon that governs
5, used in this Security Instrument, RESPA refers to all requirements and

ower ' means any party that has taken title to the Property,

whether or not that p Borrower's obligations under the Note and/or this Security
Instrument.
Transfer of Rights in the i is, Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, ¢ i d modifications of the Note; and (ii) the performance of

Borrower's covenants and agreermms
Borrower irrevocably grants and con
described property located in the Count

#this Security Instrument and the Note. For this purpose,
5{&,«, in trust, w1th power of sale, the following

shall also be covered by this Security Instrument. Al ¢
Instrument as the "Property." "

BORROWER COVENANTS that Borrower is lawfully se
has the right to grant and convey the Property and that the Brop
encumbrances of record. Borrower warrants and will defend' B2
all claims and demands, subject to any encumbrances of record.

covenants with limited variations by jurisdiction to constitute a unifé
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follo
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Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
(388, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

séfai%iqnt payments due under the Note and this Security Instrument be made in one
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,

Transfer.

Payments are deeme

Section 15. Lender may yment or partial payment if the payment or partial payments are
insufficient to bring the Lender may accept any payment or partial payment insufficient
to bring the Loan current,™ ] r of any rights hereunder or prejudice to its rights to refuse
such payment or partial pay e future, but Lender is not obligated to apply such payments at
the time such payments are act i '
then Lender need not pay interes
Borrower makes payment to bring the
period of time, Lender shall either ap
ptincipal balance under the Note immediately prioy
ower might have now or in the future against Lender
due under the Note and this Security Instrument or

to foreclosure. No offset or claim which Bol
shall relieve Borrower from making paym

Such payments shall be applied to each Periodic Payrﬁ
remaining amounts shall be applied first to late charges, se
Security Instrument, and then to reduce the principal balan

payment can be paid in full. To the extent that any excess exists after tti

full payment of one or more Periodic Payments, such excess may be appl any latécharges due.
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prepayments shall be applied first to any prepayment charges and then as described in the

n of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
li not extend or postpone the due date, or change the amount, of the Periodic Payments.

ow Items. Borrower shall pay to Lender on the day Periodic Payments are
ntil the Note is paid in full, a sum (the "Funds") to provide for payment of

Instrument as & Ti
the Property, 1f B

msurance premiums in accordance with the provisions of Section 10.
w=ltems. " At origination or at any time during the term of the Loan,
w Association Dues, Fees, and Assessments, if any, be escrowed
assessments shall be an Escrow Item. Borrower shall promptly
yints.to be paid under this Section. Borrower shall pay Lender the
aives Borrower's obligation to pay the Funds for any or all
obligation to pay to Lender Funds for any or all Escrow
be in writing. In the event of such waiver, Borrower

1e amounts due for any Escrow Items for which

it Lender requires, shall furnish to Lender receipts
d-ds Lender may require. Borrower’s obligation to

i1 for all purposes be deemed to be a covenant and
nt as the phrase 'covenant and agreement" is used in

Escrow [tems. Lender may w
Items at any time. Any such

evidencing such payment within such
make such payments and to provide r

ction 9 to repay to Lender any such
ems at any time by a notice given in
r shall pay to Lender all Funds, and in

nt to permit Lender to apply
'maximum amount a lender

and reasonable estimates of expenditures of future Escrow Items 4}
Applicable Law,

The Funds shall be held in an institution whose deposits are insure ,
instrumentality, or entity (including Lender, if Lender is an institution® ‘Wh"
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay ti
than the time specified under RESPA. Lender shall not charge Borrower
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annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
ver-interest on the Funds and Applicable Law penmts Lender to make such a charge. Unless an
itisimade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
ired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
that interest shall be paid on the Funds. Lender shall give to Borrower, without

Funds held in escrow, as defined under RESPA, Lender shall account to
s:.funds in accordance with RESPA, If there is a shortage of Funds held in

r RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
t necessary to make up the shortage in accordance with RESFA, but
yments, If there is a deficiency of Funds held in escrow, as defined

tify Borrower as required by RESPA, and Borrower shall pay to Lender
¢ deficiency in accordance with RESPA, but in no more than 12

4. Charges; Liens. Borro
attributable to the Property whi
or ground rents on the Property, 1
any. To the extent that these items are
in Section 3,

acceptable to Lender, but only so long as Bolsdwer is
in go_od faith by, or defends against enforcement of t

ing such agreement; (b) contests the lien
gal proceedings which in Lender's

e holder of the lien an agreement
t. If Lender determines that any

4.

Lender may require Borrower to pay a one-time charge for a real
reporting service used by Lender in connection with this Loan.
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ance. This insurance shall be maintained in the amounts (including deductible levels) and for
k€ periods.that Lender requires. What Lender requires pursuant to the preceding sentences can
2 the term of the Loan. The insurance carrier providing the insurance shall be chosen by
¢ct to Lender's rlght to disapprove Borrower's choice, which right shall not be exercised
sonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-

& fot d zone determination, cemﬁcauon and tracking services; or (b) a one- -time change

of the coverages described above, Lender may obtain insurance
‘Borrower's expense. Lender is under no obligation to purchase any

the cost of insurance that Borr
this Section 3 shall become ad .
amounts shall bear interest at the Mg
such interest, upon notice from Lendel

All insurance policies required by Len
right to disapprove such policies, shall i

+senewals of such policies shali be subject to Lender's
a standard morigage clanse, and shall name Lender

renewal certificates. If Lender requires, Borro- er shall pesraptly give to Lender all receipts of paid
premlums and renewal notices. If Borrower obtams ¥ af i i

insurance was required
gstoration or repair is

economically feasible and Lender's security is not lessened, D
Lender shall have the right to hold such insurance proceeds until
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géds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
hall be the sole obligation of Borrower. If the restoration or repair is not economically
der's security would be lessened, the insurance proceeds shall be applied to the sums
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

The 30-day pe
Property undetSecti ]
any insurance proceed i amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) 2 (
premiums paid by Bo
are applicable to the co
or restore the Property of
or not then due.

all insurance policies covering the Property, insofar as such rights
ke Property. Lender may use the insurance proceeds either to repair
~unpaid under the Note or this Security Instrument, whether

the Property as Borrower's prineipal r
Lender otherwise agrees in writing, wh
extenuating circumstances exist whichs

at least one year after the date of occupancy, unless
hall not be unreasonably withheld, or unless
wind Borrower's control.

7. Preservation, Maintenance and
shall not destroy, damage or impair the Proper
on the Property. Whether or not Borrower is residing in-

Property in order to prevent the Propcrty from det

Property to deteriorate or commit waste
Property, Borrower shall maintain the
ecreasing in value due to its condition.
ration is not economically feasible,

d ﬁ,lrther deterioration or damage

the repairs and restoration
spleted, If the insurance or

condemnation proceeds are not sufficient to repair or restore the
Borrower's obligation for the completion of such repair or restora

Lender or its agent may make reasonable entries upon and inspectiéns.af.the . If it has

reasonable cause, Lender may inspect the interior of the improvements-om the' l?mperty Lender shall
give Borrower notice at the time of or prior to such an interior inspection ifying stigh reasonable
cause. g
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orrower's Loan Application. Borrower shall be in default if, during the Loan application

wer Or any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misteading, or inaccurate information or statements to

ed to provide Lender with material information) in connection with the Loan, Material
ftiglude, but are not limited to, representations concerning Borrower's occupancy of the

al proceeding that might significantly affect Lender's interest in the
his Security Instrument (such as a proceeding in bankruptey, probate,
s¢, for enforcement of a lien which may attain priority over this Security
A rﬂgulatlons) or (c) Borrower has abandoned the Property, then

Instrument, including protecting and/or assessing the value
pairing the Property. Lender's actions can include, but are not
d-by a lien Wthh has priority over thIS Security Instrument; (b}

yited to, entering the Property to make repairs, change
water from pipes, eliminate building or other
tilities turned on or off. Although Lender may take

locks, replace or board up doors and w
code viplations or dangerous conditior
action under this Section 9, Lender doé

disbursement and shall be payable, with such intef
payment.
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at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
m an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage
erage is not available, Borrower shall continue to pay to Lender the amount of the
gnated payments that were due when the insurance coverage ceased to be in effect.

ot, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
reserve shall be non-refundable, notwithstanding the fact that the Loan is
4, and Lender shall not be required to pay Borrower any interest or earnings on

{in the amount d
agam becomes o

i¢ period that Lender requires) provided by an insurer selected by Lender
obtained, and Lender requires separately designated payments toward the

the Loan and Borrowar
for Mortgage Insuran

retjuired to make separately designated payments toward the premiums
ower shall pay the prerniums required to maintain Mortgage Insurance in

d by Applicable Law. Nothing in this Section 10 affects
rate provided in the Note.

ny entity that purchaqes the Note) for certain losses it
may incur if Borrower does no £
Insurance.

Mortgage insurers evaluate their total ) E
may enter into agreements with other B t share or modify their risk, or reduce losses. These
re satisfactory to the mortgage insurer and the other

greements may require the mortgage insurer to make

payments using any source of funds that the "m)rtgage insdrer may have available (which may include

As a result of these agreements, Lender, any purcha
other entity, or any affiliate of any of the foregoing,
derive from (or might be characterized as) a portion of Berr
in exchange for sharing or modifying the mortgage insurer's
provides that an affiliate of Lender takes a share of the ins

'ote, another insurer, any reinsurer, any
(dxrectly or indirectly} amounts that

xchange for a share of the
rance.”" Further:

amount Borrower will owe for Mortgage Insurance, and they w
refund.
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such agreements will not affect the rights Borrower has - if any - with respect to the
ie-Insurance under the Homeowners Protection Act of 1998 or any other law. These

Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
f any Mortgage Insurance premiums that were unearned at the time of such
ination.

provided that such inspection shall be undertaken promptly. Lender
n in a single disbursement or in a series of progress payments as
gment is made in writing or Applicable Law requires interest to
Lender shall not be required to pay Borrower any interest or
. If the restoration or repair is not economically feasible or

may pay for the repairs
the work is completed.

en due, with the excess, if any, paid to Borrower. Such

Miscellancous Proceeds shall be appI provided for in Section 2.

In the event of a total taking, destructi

excess, if any, paid to Borrower.

In the event of a partial taking, destruction,
value of the Property immediately before the partial
or greater than the amount of the sums secured by:th
partial taking, destruction, or loss in value, uniess Bor
the sums secured by this Security Instrument shall be*sedigs
Proceeds multiplied by the following fraction: (a) the total
before the partial taking, destruction, or loss in value divid
Property immediately before the partial taking, destruction
to Borrower.

nstrument immediately before the
Lender otherwise agree in writing,

sums secured immediately
air market value of the
Any balance shall be paid

Borrower and Lender otherwise agree in writing, the Miscellaneous Proc tiall be applied to the

sums secured by this Security Instrument whether or not the sums are the
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heProperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower
drespond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and gpply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
+his Security Instrument, whether or not then due, "Opposing Party" means the third
ower Miscellaneous Proceeds or the party against whom Borrower has a right of

n de' ult if any action or proceedlng, whether civil or criminal, is begun that, in
ult in forfeiture of the Property or other material impairment of Lender's
hts under this Security Instrument. Borrower can cure such a default and,
instate as provided in Section 19, by causing the action or proceeding
‘that, in Lender's judgment, precludes forfeiture of the Property or other
terest in the Property or rights under this Security Instrument. The

if acceleration has océy
to be dismissed with a
material impairment.ot
proceeds of any award
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceet
in the order provided for in

By Lender Not a Waiver. Extension of the
ation of the sums secured by this Security Instrument
Interest of Borrower shall not operate to release

tlme for payment or modification ef am:
granted by Lender to Borrower or any 8

commence proceedings against any Succ
for payment or otherwise modify amortizaticn of the sums secured by this Security Instrument by
reason of any demand made by the orlglnal
Any forbearance by Lender in exercising any rlght or rerfiedy«including, without limitation, Lender 5

i i rs in Interest of Borrower or in
amounts less than the amount then due, shall not be & waiveriof or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Succ
covenants and agrees that Borrower's obligations and liabi
any Borrower who co-signs this Security Instrument but dogs'not ¢
(a) is co-signing this Security Instrument only to mortgage, gr&m an
in the Property under the terms of this Security Instrument; (b) is net pérson
sums secured by this Security Instrument; and (c} agrees that Lenderiand an
agree to extend, modify, forbear or make any accommodations wi
Instrument or the Note without the co-signer's consent.

€ co-signer's interest
 obligated to pay the
ther Borrower can
terms of this Security
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o the provisions of Section 18, any Successor in Interest of Borrower who assumes
sr's-pbligations under this Security Instrument in writing, and is approved by Lender, shall
orrower's rights and benefits under this Security Instrument. Borrower shall not be
Botrower's obligations and liability under this Security Instrument unless Lender agrees

in-writing. The covenants and agreements of this Security Instrument shall bind (except
n 20) and benefit the successors and assigns of Lender.

#i Chiarges. Lender may charge Borrower fees for services performed in connection with
Borrowet’s default, forthe purpose of protecting Lender's interest in the Property and rights under this
Security Instrum ¢luding, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard.4o, ther, fees, the absence of express authority in this Security Instrument to charge
a specific fee to'Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees th

If the Loan is subjec

' ets maximum loan charges, and that law is finally interpreted
so that the interest or othy

s collected or to be collected in connection with the Loan
ny, such loan charge shall be reduced by the amount necessary
it; and (b) any sums already collected from Borrower which

reducing the principal owed ufig
reduces principal, the reduction
charge (whether or not a prepayment ¢
of any such refund made by direct pay
Borrower might have arising out of su

asa partial prepayment without any prepayment
ded for under the Note). Borrower's acceptance
wer will constitute a waiver of any right of action

15. Notices. All notices given by Borrow
must be in writing. Any notice to Borrower in gonnection with this Security Instrument shall be
deemed to have been given to Borrower when mailed lass mail or when actually delivered
to Borrower's notice address if sent by other mean y one Borrower shall constitute
notice to all Borrowers unless Applicable Law ex| s otherwise. The notice address shall
' fute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrts ngeof address. If Lender specifies
- hall only report a change of

Security Instrument at any one titne. Any notice to Lender shait-be v delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lé
by notice to Borrower. Any notice in connection with this Security Anstrume
have been given to Lender until actually received by Lender, If an i
Instrument is also required under Applicable Law, the Applicable L

corresponding requirement under this Security Instrument.

ghall not be deemed to
tice reguired by this Security
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overning Law; Severability; Rules of Construction. This Security Instrument shall be
byfederal law and the law of the jurisdiction in which the Property is located. All rights and

pontained in this Security Instrument are subject to any requirements and limitations of

e.Lgw. Applicable Law might explicitly or implicitly allow the parties to agree by contract

t bé sitént, but such silence shall not be construed as a prohibition against agreement by

+1it, that any provision or clause of this Security Instrument or the Note conflicts with

hiconflict shall not affect other provisions of this Security Instrument or the Note
‘et without the conflicting provision.

As used in this 5
corresponding*

include the plural and
to take any action.

Strument: (a) words of the masculine gender shall mean and include
rds’or words of the feminine gender; (b} words in the singular shall mean and

y legal or beneficial interest in the Property, including, but not
Ted in a bond for deed, contract for deed, installment sales
rich is the transfer of title by Borrower at a future date to

limited to, those beneficial intés
coniract or escrow agreement, the
a purchaser.

If all or any part of the Property or an the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial i Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be éxercised by, Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the da
15 within which Borrower must pay all sums secured
pay these sums prior to the expiration of this period, Lendep
this Security Instrument without further notice or demand

19. Borrower's Right to Reinstate After Acceleration
Borrower shall have the right to have enforcement of this Sec .
prior to the earliest of: (a} five days before sale of the Property pursugint to a
in this Security Instrument; (b) such other period as Applicable Law might speci
of Borrower's right to reinstate; or (c) entry of a judgment enforcing .
Those conditions are that Borrower: (a} pays Lender all sums which then

Security Instrument and the Note as if no acceleration had occurred; (b} ¢

e of acceleration. The notice shall

is given in accordance with Section
ity Instrument. 1f Borrower fails to

ny remedies permitted by

ower of sale contained
1, for the termination
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¢ovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

' ut not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
Ges Tncyrred for the purpose of protecting Lender's interest in the Property and rights under

i strument; and (d) takes such action as Lender may reasonably require to assure that

t in the Property and rights under this Security Instrument, and Borrower's obhgatlon

$ secured by this Security Instrument, shall continue unchanged. Lender may require

h y's ch reinstatement sums and expenses in one or more of the following forms, as

ash; (b) money otder; (c) certified check, bank check, treasurer's check or

ided‘any such check is drawn upon an institution whose deposits are insured by

‘ lity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

went and obligations secured hereby shall remain fully effective as if no

under Section 18.
20 Sale of Note;

Servicer; Notice of Grievance. The Note or a partial
Security Instrument) can be sold one or more times without
sult in a change in the entity (known as the "Loan Servicer")

that collects Periodic Paymeﬁts
mortgage loan servicing obliga

the name and address of the new Loan
any other information RESPA requires’
is sold and thereafter the Loan is service "Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrdwer will remain with the Loan Servicer ot be transferred
to a successor Loan Servicer and are not assit purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, joitf
individual litigant or the member of a class) that arr mrthé other party's actions pursuant to this
Security Instrument or that alleges that the other party-has brépetied any provision of, or any duty
owed by reason of, this Security Instrument, until such Borpower or Eeader has notified the other
party (with such notice given in compliance with the requi iction 15) of such alleged
breach and afforded the other party hereto a reasonable perrad- ‘ giving of such notice to take
corrective action. If Applicable Law provides a time period which i
can be taken, that time period will be deemed to be reasonable for g

opportunity to take corrective action provisions of this Section 20.
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azardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances. defined as toxic or hazardous substances, pollutants, or wastes by Environmental

wand thé fpllowing substances: gasoline, kerosene, other flammable or toxic petroleum
poducts, pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde aiid. radioactive materials; (b) "Environmental Law" means federal laws and laws of
i the Property is located that relate to health, safety or environmental protection;
(c) "Eny “feanup” includes any response action, remedial action, or removal action, as
defined Enwm mert fix] Law; and (d) an "Enwronmental Condition" means a condition that can

rmit the presence, use, disposal, storage, or release of any Hazardous
pase any Hazardous Substances, on or in the Property. Borrower shall
to-do, anything affecting the Property (a) that is in violation of any
-reates an Environmental Condition, or (c) which, dve to the presence,
ce, Creates a condition that adversely affects the value of the

Substances, or threat
not do, nor allow anyg
Environmental Law{by
use, or release of a Haz
Property. The preceding
of small quantities of Haz
residential uses and to mai
in consumer products),

fees that are genctally recogmzed to be appropriate to normal
the Property (including, but not limited to, hazardous substances

i notice of (a) any investigation, claim, demand, lawsuit
ency or private party involving the Property and
~of which Borrower has actual knowledge, (b) any
inited to, any spilling, leaking, discharge, relecase or

. and (¢) any condition caused by the presence, use or

e value of the Property. If Borrower learns,

perty is necessary, Borrower shall
promptly take all necessary remedial actions in ac Environmental Law. Nothing herein

shall create any obligation on Lender for an Enviro

r prior to acceleration

ecurity Instrument (but not
prior to acceleration under Section 18 unless Apphcable L
shall specify: (a) the default; (b) the action required to cure th
30 days from the date the notice is given to Borrower, by whic
(d) that fallure to cure the default on or before the date speclﬁe
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he'right to reinstate after acceleration, the right to bring a court action to assert the non-
t¢'of a default or any other defense of Borrower to acceleration and sale, and any other
‘¢qiiired to be included in the notice by Applicable Law. If the default is not cured on or
jate specified In the notice, Lender at its option, may require immediate payment in
s gecured by this Security Instrument without further demand and may invoke the
ior any other remedies permitted by Applicable Law. Lender shall be entitled
pei es incurred in pursumg the remedies pruwded in this Section 22, including,

If Lender invokes ower of sale, Lender shall give written notice to Trustee of the occurrence
of an event of-defa | isf Lender's election to cause the Property to be sold. Trustee and

C regarding netice of sale and shall give such notices to Borrower
,;;cp cable Law may require. After the time required by Applicable
otice of sale, Trustee, without demand on Borrower, shall sell
¢ highest bidder at the time and place and under the terms

' gne or more parcels and in any order Trustee determines.

le.of the Property for a period or periods permitted by Applicable Law
by public announcement i nd place fixed in the notice of sale, Lender or its designee
may purchase the Property /

ee's deed conveying the Property without any
t e recitals in the Trustee's deed shall be prima

sale in the following order: (a) to all o3 of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b) to alf sums secured by this Security Instrument; and (c) any
excess to the person or persons legally eititled to it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance, Upon payment of all sums s
request Trustee to reconvey the Property and shalk
evidencing debt secured by this Security Instrument
without warranty to the person or persons legally entitie
recordation costs and the Trustee's fee for preparing the re

Security Instrument, Lender shall
i Security Instrument and all notes
stee shall reconvey the Property

24. Substitute Trustee. In accordance with Applicable kg
a successor trustee to any Trustee appointed hereunder who ha eas s
of the Property, the successor trustee shall succeed to all the title, p,
Trustee herein and by Applicable Law.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable
in any action or proceeding to construe or enforce any term of this Securi
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i ys fees,” whenever used in this Security Instrument, shall include without limitation attorneys'
by Lender in any bankruptcy proceeding or on appeal.

REEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
R_ TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

W, Borrower accepts and agrees to the terms and covenants contained in this
in any Rider executed by Borrower and recorded with it.

Borrower

Timethy Van H Date
Seal

, Lf/ (s 16
Kelly D Van Hoyn Date
Seal
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Residing at
CouPEDILLE.

PUBLIC
10-08-2017

Loan Origination Organization: Wells Koree A Taylor

Fargo Bank N.A.
NMLSR ID: 399801
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L.egal Description

Lot 29, SA

GE PHASE V, as recorded under Auditor’s File No. 201402140089, records
of Skagit County, ;



Adjustable Rate Rider
(1-Year LIBOR Index - Rate Caps)
(Assumable After Initial Period)

THIS ADJUSTABEE RATE RIDER is made this 18th day of April, 2016, and is incorporated into

and shall be deem d and supplement the Mortgage, Deed of Trust, or Security Deed (the

the same date given by the undersigned (the "“Borrower ") to secure the

ate (the “Note ") to Wells Fargo Bank, N.A. (the “Lender”) of the same

svenants and agreements made in the Security
nant and agree as follows:

(A) Change Dates. The interest rate [
may change on that day every 12th month therea
change is called a Change Date”,

The “Index” is the one-year London Interbank Offere
interbank offered rates for one-year U.S. dollar-denomi
before each Change Date is called the “Current Index .

If the Index is no longer available, the Note Holder will choose
comparable information. The Note Holder will give me notice

(C) Calculation of Changes. Before each Change Date, the Note 1
interest rate by adding two and one-quarter percentage poini(s) (2.2509

point (0.125%). Subject to the limits stated in Section 4(D) below, this
new interest rate until the next Change Date,

HCFG-Q0027
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B. Transfer of the Property

ke Note Holder will then determine the amount of the monthly payment that would be sufficient

pay-the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity
ew interest rate in substantially equal payments. The result of this calculation will be
ount of my monthly payment,

nterest Rate Changes. The interest rate I am required to pay at the first Change

eater than 4.625% or less than 2,250%. Thereafter, my interest rate will never be
rm ed on any single Change Date by more than two percentage point(s) (2.000%)

if intetest | have been paying for the preceding 12 months. My interest rate will never

be greater than

(E) Effective’Da )anges. My new interest rate will become effective on each Change
Date. I will pay the ameint of my new monthly payment beginning on the first monthly payment
date after the Ch ng‘ ati] the amount of my monthly payment changes again.

(F} Notice of Changes. ote Holder will deliver or mail to me a notice of any changes in
my interest rate and thelamount of my monthly payment before the effective date of any change.
The notice will include, infort required by law to be given to me and also the title and
telephone number of a pers 1l answer any question I may have regarding the notice.

| Interest in Borrower,

) INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFGRM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE INE, AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means legal or beneficial interest in the Property, including,
but not limited to, those beneficial interésts transferted, in a bond for deed, contract for deed,
installment sales contract or €scrow agreemer, intent of which is the transfer of title by
Borrower at a future date to a purchaser.

1. UNTIL BORROWER'S INT

If all or any part of the Property or any Interest,
Borrower is not a natural person and a beneficia
without Lender's prior written consent, Lender may
sums secured by this Security Instrument. However,
if such exercise is prohibited by Applicable Law.

opesty is sold or transferred (or if
rBotrower is sold or transferred)

ire i diate payment in full of all
optien shall not be exercised by Lender

shall provide a period of not less than 30 days from the dat "
with Section 15 within which Borrower must pay all surns s

P
remedies permitted by this Security Instrument without further noti
2. AFTER BORROWER'S INITIAL INTEREST RATE CHANG
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ECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
"RIUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
2 the Property” means any legal or beneficial interest in the Property, including, but not
o, thidée beneficial interests transferred ina bond for deed, contract for deed, installment

& Property or any Interest in the Property is sold or transferred (or if Borrower
i a beneficial interest in Borrower is sold or transferred) without Lender's
der may require immediate payment in full of all sums secured by this
ever, this option shall not be exercised by Lender if such exercise is
Law.,Lender also shall not exercise this option if: (a) Borrower causes to
ferrrafion required by Lender to evaluate the intended transferee as if a
ransferee; and (b) Lender reasonably determines that Lender's
loan assumption and that the risk of a breach of any covenant

prior writién,
Security Instrumen
prohibited by Applica
be submitted to Iends
new loan were bein
security will not be i
or agreement in this 3

To the extent permitted by Appticable l.aw, Lender may charge a reasonable fee as a condition
insLender may also require the transferee to sign an
Lender and that obligates the transferee to keep all the

assumption agreement that i ,
te mi ‘in this Security Instrument. Borrower will continue

promises and agreements made in ti
to be obligated under the Note and
writing.

orrower must pay all sums secured by
rior to the expiration of this period,
strument without further notice or

this Security Instrument, If Borrower fails to ps ]
Lender may invoke any remedies permitted by
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to t
Adjustable Rate Rider.

=ovenants contained in this

Borrower
u/15/16
Timothy Van Horn Date
Seal
HCFG-00027
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O B VisTie

Date
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Planned Unit Development Rider

NIT DEVELOPMENT RIDER is made this 18th day of April, 2016, and is incorporated
ed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
risgrent ) of the same date, given by the undersigned (the “Borrower ') to secure

. Fargo Bank, N.A. (the “Lender ") of the same date and covering the Property
trument and located at:

45_05 Cutter DR, Anacortes, WA 98221-3915
[Property Address]

Into afd's
{the "Se :

ed to, a parcel of land improved with a dwelling, together
mmon areas and facilities, as described in COVENANTS,
] he “Declaration’”). The Property is a part of a planned unit

with other such parcels
CONDITIONS AND R
development known as

(“the PUD"). The Property also inclu orrowét's interest in the homeowners association or
equivalent entity owning or managing:l on areas and facilities of the PUD (the “Owners
Association”’) and the uses, benefits and s of Borrowet's interest.

PUD Covenant. In addition to the cove; ,and agreements made in the Security Instrument,
Borrower and Lender further covenant and aprée as folloy

A. PUD Obligations. Borrower shall perform all
Constituent Documents. The “Constituent Docum
incorporation, trust instrument or any equivalent docyrent
(iii) any by-laws or other rules or regulations of the Ow
when due, all dues and assessments imposed pursuant to th

's obligations under the PUD's

} Declaration; (ii) articles of
ch.creates the Owners Association; and
saciatibn. Borrower shall promptly pay,
ituent Documents,

B. Property Insurance. So long as the Owners Associat
insurance carrier, a “Master” or "Blanket" policy insuring the-Broptr
Lender and which provides insurance coverage in the amounts (inc} ) deduitible levels), for

the periods, and agamst loss by fire, hazards included within the t Coverage”, and
“L.ender requires
y—fﬂent to Lender of
Borreter's obligation

msurance, then: (1) Lender waives the prowsmn in Section 3 for the Peﬁﬁ
the yearly premium installments for property insurance on the Property; a

extent that the required coverage is provided by the Owners Association po

What Lender requires as a condition of this waiver can change during the term of
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_ swer shall give Lender prompt notice of any lapse in required property insuranice coverage
prdvided by, the master or blanket policy.

a distribution of property insurance proceeds in lieu of restoration or repair following a

erty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
gfied and shall be paid to Lender. Lender shal! apply the proceeds to the sums secured

i ment, whether or not then due, with the excess, if any, paid to Borrower.

extent of coverage to'

D. Condemnation. The proteeds of any award or claim for damages, direct or consequential,
payable to Borrower in génméction with any condemnation or other taking of all or any part of
s'and facilities of the PUD, or for any conveyance in lieu of

ind shall be paid to Lender. Such proceeds shall be applied by
urity Instrument as provided in Section 11.

vt shall not, except after notice to Lender and with Lender's

r subdivide the Property or consent to: (i} the abandonment
fyment or termination required by law in the case of

: or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisien of the "Constituent Documents ” if the provision is for
the express benefit of Lender; (iii) termindtion-01 professional management and assumption of self-
management of the Owners Associatior] ¢ ny action which would have the effect of rendering
the public liability insurance coverage majntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PULr:dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this-paragzaph F shall become additional debt of
Borrower secured by the Security Instrument. Unless B« and Lender agree to other terms of
payment, these amounts shall bear interest from tlie date of dispursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Barrow

BY SIGNING BELOW, Borrower accepts and agrees 1o the
Rider.

Borrower

Timothy Van Horn Date
Seal
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|OANUR Hﬂ« ‘;”/lé_//é

orn Date
Seal
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