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THIS ASSIGNMENT OF RENTS dated 15, 2016, is made and executed betwsen Twin
Bridges Marina, LLC, a Washington Limited-Liability ny (referred to below as "Grantor”)
and SaviBank, whose mailing address is 1854 § ington Blvd, Burlington, WA 98233
(referred to below as "Lander™).
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~ar valuable consideration, Grantor hereby assigns, grants a continuing security
eys to Lender all of Grantor's right, title, and interest in and to the Rents

pany. Skagit County Application Number PL15-0313", approved

r 29, 2015, under Auditor's File No. 201512290013, records of
Skagit County,
Washington, bej
Site Plan for
Twin Bridges Mari
records of

2 East, W.M.,
Situate in the County of

WA 98273. The Property tax identifica on number is 8094-000-001-0000 / P20279.

THIS ASSIGNMENT IS GIVEN TO SECURE BAYMENTOF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NGTE. THIS ASSIGNMENT. AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTE@ oM FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherivise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this ‘Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unle nd until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under thig, Assignment, nter may remain in possession and control of and
operate and manage the Property and collect the Refts, provided thatithe granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral ir ptey proceeding.

that:

Qwnership. Grantor is entitled to receive the Rents
claims except as disclosed to and accepted by Lende

of all rights, loans, liens, encumbrances, and

Right to Assign. Grantor has the full right, power and y ; nto this Assignment and to assign and
convey the Rents to Lender. :

No Prior Assignment. Grantor has not previously assigned : fe Rents to any other person by any
instrument now in farce.

No Further Transfer. Grantor will not sell, assign, encumber, ol ispese of any of Grantor's rights in the
Rents except as provided in this Assignment.

g y time, and even though no
default shall have occurred under this Assighment, to collect and receive thé¢ Rents. Fgr this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lender'

the tenants or from any other persons liable therefor, all of the Rents; institu
necessary for the protection of the Property, including such proceedings j
possession of the Property; collect the Rents and remove any tenant or tenants

same in repair;
| continuing costs
agaifgsments and

Maintain the Property. Lender may enter upon the Property to maintain the Propéfw'
to pay the costs thereof and of all services of all employees, including their equipment,
and expenses of maintaining the Property in proper repair and condition, and also to p

Complmnee with Laws. Lender may do any and all thlngs to execute and comply wit

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such terr
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,
name or in Grantor's name, to rent and manage the Property, including the collection and applicati

Other Acts. Lender may de all such other things and acts with respect to the Property as Lended ma
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of th
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fa
Lender shall have performed one or more of the foregoing acts ar things shall not require Lender to do an\g‘?
specific act or thing.

APPLUCATION OF RENTS. Al costs and expenses incurred hy Lender in connegtion with the Property shall be fo
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and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
e the application of any and all Rents received by it; however, any such Rents received by Lender which are
d toesugh coéts and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
( t reimbursed from the Rents shall become a part of the Indebtedness secured by this
[iayable on demand, with interest at the Note rate from date of expenditure until paid.

for insuring, maintaining aid
purposes will then bear interast
of repayment by Grantor. All SU
be payable on demand;
installment payments to becom
remaining term of the Note; or (Cj
maturity. The Assngnment also will seg

arged under the Note from the date incurred or paid by Lender to the date
5 will become a part of the Indebtedness and, at Lender’s option, will {A)

DEFAULT. Each of the following, at Le
Payment Default. Grantor fails to mal

Other Defaults. Grantor fails to comply s
contained in this Assignment or in any
obligation, covenant or condition containe

or 8 pérform any other term, obligation, covenant or condition
ihe Rblated Documents or to comply with or to perform any term,
iy ‘zher agreement between Lender and Grantor.

Default on Other Payments. Failure of Grant
for taxes ar insurance, or any other payment

Default in Favor of Third Partias. Grantor defaiits under amy loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreerifent, in fav ny other creditor or person that may materially
affect any of Grantor's property or ability to perform Graptor's gations under this Assignment or any of the
Related Documents.

ithin the time required by this Assignment to make any payment
sary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply

Grantor's behalf under this Assignment or the Related Do
either now or at the time made or furnished or becomes false or

Defective Collateralization. This Assignment or any of the Relat acumentsiceases to be in full force and effect
{including failure of any collateral document to create a valid and t | Aegurity interest or lien) at any time and
for any reason. ;

Death or Insolvency. The dissolution of Grantor's {regardless of “wid
member withdraws from the limited liability company, or any other termirati
business ar the death of any member, the insolvency of Grantor, the appd
Grantor's property, any assignment for the benefit of creditors, &n
commencement of any proceeding under any bankruptcy or insolvency Iaww :

1o continue is made), any
ntor's existence as a going
a receiver for any part of
creditor workout, or the

Creditor or Forfeiture Proceedings. Commencement of foreclosure or for
proceeding, self-help, repossession or any other method, by any creditor of Granto
against the Rents or any property securing the Indebtedness. This includes a gamfshmen
accounts, including deposit accounts, with Lander. However, this Event of Detfaylt shall
good faith dispute by Grantor as to the validity or reasonableness of the claim which, i

forfeiture proceading and if Grantor gives Lender written notice of the creditor or f €
with Lender monies or a surety band for the creditor or forfeiture proceeding, in an ‘ d by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

any of Grantor's
ipply if there is a
the creditor or

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or b

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guér

dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendegr bé
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Pravisions. If any default, other than a default in payment, is curable and if Grantor has not bg
notice of a breach of the sama provision of this Assignmant within the preceding twelve {12} months"it
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defauit: (1)
default within fifteen {15) days; or (2) if the cure requires more than fifteen {15) days, immediately initiat
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues 4
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lenter
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
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COsts, agalns ;
Lender's Right to

dness. In furtherance of this right, Lender shall have all the rights provided for in the
.and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
ander as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
egotiate the same and collect the proceeds. F'ayrnents by tenants or other users to

:demand existed. Lender may exercise its rights under this subparagraph aither in
person, by agent, or throsigh.4 receiver.

Appoint Receiver.

the Property, with L
foreclosure or sale, and
the receivership, agamst

aug the right to have a receiver appointed to take passession of all or any part of

law.

Election of Remedies. Election
an election 1o make expenditures
Grantor's failure to perform, shall n

Attorneys' Fees; Expenses. |f Lendar in
Lender shall ba entitled to recover suc
upon any appeal. j
reasonable expenses Lender incurs that
interest or the enforcement of its rights shall
interest at the Note rate from the date of th
without limitation, however subject to any lin
expenses, whether or not there is a lawsuit, ' fgas and expenses for bankruptey proceedings
(lncludmg efforts to mod|fy or vacate any automatlc stay ion}, appeals, and any anticipated post-judgment
ports (including foreclosure reports}, surveyors’

er's opinion are necessary at any time for the protection of its
come a part of the Indebtedness payable on demand and shall bear

tonstitutes the entire understanding and
No alteration of or amendment to this

bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are f
to interpret or define the provisions of this Assignment.

praempted by federal law, the laws of the State of Washington witho
This Assignmant has been accepted by Lender in the State of Washingt

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's
courts of Skagit County, State of Washingtan.

Merger. There shail be no merger of the interest or estate created by this assighmant with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capagity, withgtit the written consent
of Lender.

Intarpretation. (1) In all cases where there is more than one Borrower or Gfantarsthsh all
Assignment in the singular shall be deemed to have been used in the plural whe
require. {2) If more than one person signs this Assignment as "Grantor,” the obligationg.§f
and several. This means that if Lender brings a lawsuit, Lender may sue any one os'mgf
Borrower and Grantor are not the same person, Lender need not sue Borrower first, a
joined in any lawsuit. (3)

ards used in this

If

No Waiver by Lendser. Lender shall not be deemed to have waived any rights under this As
waiver is given in writing and sighed by Lender. No delay or omission on the part of Lender
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict co
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course
Lender and Grantor, shali constitute a waiver of any of Lender's rights or of any of Grantor's obli
future transactions. Whenever the consent of Lender is required under this Assignment, the gr
consent by Lender in any instance shall not constitute continuing consent to subsequent instances:
consent is required and in all cases such consent may be granted or withheald i the sole discration of Lest g

Notices. Subject to applicable law, and except for notice required or allowed by law to be given
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effgc;
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), fw
deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in the United States majl) as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Agsignment. Any party may change its address for notices under this Assignment by giving formal written notice ;
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parties, specifying that the purpose of the notice is to change the party's address. For notice
tor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable

Far notice required or allowed by law to be given in another manner, if there is more than one
‘fiven by Lender to any Grantor is deemed to be notice given to all Grantors.

e various agencies and powers of attorney conveyed on Lender under this Assignment are
security and may not be revoked by Grantor until such time as the same are renounced by

Severability. |If Hticompetent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as

unenforceabla ag
that it becom
considered de r
unenfarceability of any proyisi
other provision of this

circumstance. |f feasible, the offending provision shall he considered modified so
enforcaabie. |If the offending provision cannot be so modified, it shall be
ssignment. Unfess otherwise reguired by law, the illegality, invalidity, or
of this Assignment shall not affect the legality, validity or enforceability of any

Successors and Assig
Assignment shall be
ownership of the Property
deal with Grantor's succe
extension without releasin

y limitations stated in this Assignment on transfer of Grantor's interest, this
| inure to the benefit of the parties, their successors and assigns. |If

Time is of the Essence.

Waiver of Homestead Exemption. f& or hareby releases and waives all rights and benefits of the homestead
exemption laws of the State of

ANDING ANY OF THE PROVISIONS TO THE CONTRARY
MEREBY WAIES ANY AND ALL RIGHTS OF REDEMPTION FROM

EACH AND EVERY PERSON, EXCEPT JU
TITLE TO FHE PROPERTY SUBSEQUENT °

DEFINITIONS. The following capitalized worys Aerms shall have the following meanings when used in this
Assignment. Unless specifically stated to the caiitrafy, all references to dollar amounts shall mean amounts in lawful
monegy of the United States of America. Words &nd. terms used in the singular shaII |nc|ude the plural and the plural
shall include the singular, as the context may requi
have the meanings attributed to such terms in the U

Assignment. The word "Assignment” means this ASSIGNME
be amended or modified from time to time, together with
OF RENTS from time to time.

Borrower. The word "Borrower” means Twin Bridges
Befault. The word "Default” means the Default set forth

Event of Default. The words "Event of Default” mean any of 't
the default section of this Assignment.

Grantor. The word "Grantor” means Twin Bridges Marina, LLC :

Lender, including without limitation a guaranty of all or part of the

Indebtedness. The word "Indebtedness™ means all principal, interest, a
payable under the Note or Related Documents, together with all renew
consolidations of and substitutions for the Note or Related Documents and anv amo
Lender to discharge Grantor's obligations or expenses incurred by Lendé
this Assignment, together with interest on such amounts as provided In thi

sions of, modifications of,
expended or advanced by
tor's obligations under

Lender. The word "Lender” means SaviBank, its successors and assigns.

Note. The word "Note" means the promissary note dated April 15, 2016, in th

ieincipal amount
Of 54, 600 000. 00 from Grantor to Lender, together with all renewals of, |

maodifications of,

Property. The word “Property" means all of Grantor's right, title and interes
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes
agreements, environmental agreements, guaranties, security agreements, mortgages, %
deeds, collateral mortgages, and all other instruments, agreements and documents, whe
existing, executed in connection with the Indebtednsss.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest i
and all present and future leases, including, without limitation, all rents, revenue, income
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds fr
and other payments and benefits derived or to be derived from such leases of every kind and nature;
now or later, including without limitation Grantor's right to enforce such leases and to receive and
and proceeds thereunder.
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ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
9. AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
JR ON APRIL 15, 2016.

STATE OF A }
PR ) §8
COUNTY OF ‘W i
On this /5‘ i . 20 /é . before me, tha undersigned

Manager of Twin Bridges Marina, LLC. and personally known
to be a member or desngnated agent of the limited liability

v ”thorltv of statute, its articles of organization or its operating
agreement, for the uses and purposes therein meny d, and on oath stated that he or she is authorized to execute this
Assignment and in fact executed the Assignmerit &n behalf of the limited liability company.
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