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Short Form
DEED OF TRUST

L0022

THIS DEED OF TRUST
VIP 910 LLC, a Wa

as GRANTOR(S),
whose address is P.O. B

this 15th day of April, 2016 between

liability company

and
Chicago Title Company of
as TRUSTEE,

and
Ole Varnes and Maureen Varnes
as BENEFICIARY,

sale, the following described property in Skagi County
Tract C, REVISED SKAGIT COUNTY SHORT P
recorded April 20, 1981, in Volume 5 of Short B
records of Skagit County, Washington; being
Peavey's Acreage, according to the plat there »
Skagit County, Washington, located in Section 17,
Willamette Meridian.

gton:

’6-81, approved April 20, 1981, and

8, under Auditor's File No. 8104200037,
s 1 and 8, Tracts No. 1 and 2,

“North, Range 5 East of the

Situated in Skagit County, Washington.
Abbreviated Legal: (Required if full legal not inserted above.

Tax Parcel Number(s). P867822 / 3966-001-008-0000,

TOGETHER WITH all the tenements hereditaments and appurte
belenging or in anywise appertaining, and the rents, issues, and profi
rights of any kind or nature whatsoever further set forth in the Master Forr
referred to, SUBJECT, HOWEVER, to the right, power and authority here

upon Beneficiary to collect and apply such rents, issues and profits.

3k hereafter thereunto

| all other property or
[,}eed of Trust hereinafter
! 't

to the terms of a promissory note of even date herewith, payable to Beneficiary™
Grantor(s), all renewals, modifications or extensions thereof, and also such furthy
advanced of loaned by Beneficiary to Grantor(s), or any of histherftheir successars &f
with interest thereon at such rate as shall be agreed upon.
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Short Form

DEED OF TRUST
{continued)

3 and delivering this Deed of Trust and the Note secured hereby, the parties agree that all
Paragraphs 1 through 35 inclusive of the Master Form Deed of Trust hereinafter referred
(:h paragraphs as are specifically excluded or modified herein, are hereby incorporated
rence and made an integral part hereof for all purposes the same as if set forth herein at

rantor(s) hereby makes said covenants and agrees to fully perform all of said
gster Form Deed of Trust above referred to was recarded on the twenty-fifth (25th)
the Official Records of the offices of the County Auditors of the following counties

COUNTY 7|

PAGE NO. | AUDITOR'S JCOUNTY | BOOK OR VOL. PAGE NQ. |AUDITOR'S
Adams 122987 Lewis 7 of Official Rec. 839-842 725562
Asotin 101896 Lincaln 107 of Mortgages | 776-779 316596
Benton 592831 Mason Reel 48 Frame 236038
835-838
Chelan 681844 Okanogan | 121 of Mortgages | 517-519A | 560658
Claillam 315 of OfficiglR 383176 Pagific 213 of Official Rec. | 648-652 55707
Clark Aud. Microfém M G-519253 Pend 27 of Mtgs. 8-11 126854
W Oreille
Columbia |49 of Deeds F 3115 Pierge 1264 of Migs. 707-710 2250799
Cowlitz 747 of Official Ré 575475 San Juan |28 of Migs. 459462 69282
Douglas | 125 of Mortgages® Skagit 16 of Official Rec. | 80-83 716277
Ferry 28 of Deeds Skamania__[ 47 of Mtgs. 4144 70197
Franklin 11 of Official Reg. Snohomish | 233 of Official Rec. | 540-543 2043549
Garfield Microfilmed under Spokane 14 of Official Rec. | 1048-1051 | 376267C
Auditar's No.
Grant 44 of Rec. Doc. Stevens 109 of Migs. 394-397 3906356
Grays 21 of General Thursten 454 of Official Rec. | 731-734 785350
Harbar
Island 181 of Official Rec. {718-713 A Waukigkum [ 17 of Morigages 89-92 24732
Jeffersen | 4 of Official Rec. 316-319 Walla 308 of Migs. 711-714 485721
Walla
King 5690 of Migs. 436-439 Whatcom | 82 of Official Rec. | 855-858 1047522
Kitsap 929 of QOfficial Rec. |480-483 Whitman 1 of Misc. 291-294 382282
Kittitas 111 of Mortgages 361-364 Yakima 712 of Official Rec. [ 147-150 2170555
Klickitat 101 of Mortgages 107-110

d to the person executing this Deed of

Deed of Trust.

The property which is the subject of this Deed of Trus
or farming purposes.

The undersigned Grantor(s} requests that a copy of any

VIP 810 LLC, a Washington
limited liability company

BY: K(.,L,L'\_,“ r2 . -—)C’( (‘\_/6%

Maureen J. Varnes
General Manager

Deed of Trust - Short Farm (LPB 20-05 rev. 2/2008)
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Short Form

DEED OF TRUST
{continued)

the instrument and acknowledged it as General Manager of VIP 910 LLC to be
~act of such party for the uses and purposes mentioned in the instrumen

Name:

Notary Public in and fer the State of Washinaton
Residing at: _B &/l ol & 4 f
My appointment expires: F. /:

Deed of Trust - Short Form (LFB 20-05 rev. 2/2008}
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MASTER FORM DEED OF TRUST

by Washington Martgage Comespondence Association, a Washington carporation, pursuant to C. 148 L. 1967

r(s) covenants and agrees as follows:

estate and rights of Grantor(s) in and to said property and in and to land lying in streets and roads adjoining
i5¢s, and all access, rights, and easements appertaining thereta,

ructures, improvements, fixtures, and articles of property now or hereafter attached te, or used or
» in the operation of, the said premises, including but without being limited to, all heating and
atus and equipment whatsoever all boilers, engines motors dynamos generating equipmem

nd vacuum cleanmg systems, fire extinguishing apparatus, gas and electnc fixiures, carpetmg,
s, escalatars, partitions, mantels, built-in mirrors, window shades, blinds, screens, storm sash,
ublic spaces, halls and lobbies, and shrubbery and plants; and in¢luding also all interest of
ramises in any of such items hereafter at any time acquired under conditional sale contract,
Fle retaining or security instrument, all of which property mentioned in this paragraph shall
and not severable wholly or in pant without material injury to the freehald.

nE lamds, lenements, privileges, water rights, hereditaments, and appurtenances thereto helonging
or in anywise agpepaini i i i [
thereof, and ali.ihe egtate title, claim, interest and demand whatsoever of the Grantor(s), either in law or

remiges. TO HAVE AND TO HOLD said premlses bargamed and described,

thereta belanging of
issues, and profits thi
in Iaw or in equity, of,”

terms and specifically expresséd’|
tenancies in existence when such

be and at all times remain subject and subordinaie to (i) any and all
cgsbecomes effective and (i} any tenancies thereafter created;
Grantor{s) hereby (i) representing as "ugément to Beneficiary to make this loan that as of the date hereof
there are no encumbrances 1o secur 0 this Deed of Trust and {ii} covenanting that there are o be none
as of the date when this Deed of Trizst os of record, except in either case encumbrances having the prior
writter approval of Benef iciary, and all m“ G mor(s] 3 rights to enter into any lease or lease agreement which would

When and if Grantor(s) and Beneficiary shall réspectively hgtorfie the Debtor and Secured Parfy in any Uniform
Commercial Code Financing Statement affecting property eit f rf*gp ta or described herein, or in any way connected
with the use and enjoyment of these premises, this Deed.sf Trist shall be deemed a Security Agreement as defined in
said Uniform Commercial Code and the remedies fa f the covenants, terme, and conditions of the
agreements herein contained shall be (i) as prescribed eneral law, or (i} as to such part of the security
which is also reflected in said Financing Statement by th
specified in the Uniferm Commercial Code, all at Benefic
filing of such a Financing Statement in the records normally
as in anywise derogating from or impairing this declaration an
everything used in connectlon with the productwﬂ of income from

rm Deed of Trust or in any list
filed with the Beneficiary, (iii) any such item is referred to or reflected in any sush k g Statement so filed at any time.

free from statutory and governmental liens of any kind. That the Grantor(s) i fe seize
owns putright every part thereof, that there are no liens or encumbrances aga’ [
this Deed of Trust, will be created or suffered lo be created by the Grantor{s) ¢
has good right to make this Deed of Trust and that he will forever warrant and
its successors and assigns, against every persan whomsoever lawfully claiming or to &
The Grantor(s) upon request by mail will furnish a written statement duly acknowledg -
Trust and whether any offsets or defenses exist against the debt secured hereby.

ee 5|mple of the property and
& and none superior to

operty unto the Benef iciary,
ajsi the samg; or any part thereof,
juntidue on this Deed of




MASTER FORM DEED OF TRUST
(continued)

pay to Beneficiary, if Beneficiary so requires, together with and in addition to the monthly payments of principal and
iprestpayable under the terms of the said note, on the date set forth therein for the making of monthly payments each
oDt uril said note is fully paid, a sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes
id spe _.a%; asgessments next due on the premises covered by this Deed of Trust, pius the premiums that will naxt
come cue and payable on insurance policies as may be required under paragraph 10 hereof, Granlor(s) agreeing to
plly to beneficiary all bills and notices thereof, less all sums already paid therefor, divided by the number of
h 'o_ apse before two months prior t¢ the date when such ground rents, premlums taxes, and spec:la[ assessments

‘%r_\e aggregate amount thereof shalt be paid by the Grantor{s) each month in a single payment to be
anto the following iterms in the order set forth: (1) ground rents, if any, taxes, special assessments,
rance premiums, (2) interest on the note secured hereby; and, (3) amortization of the principal of
n the amount of any such aggregate monthly payment shall consiitute an event of default under
ngement provided for in the paragraph 4 is solely for the added protection of the Beneficiary
on the Beneficlary's part beyond the allowing of due credit, without interest, for the sums
assignment of this Deed of Trust by the Beneficiary, any funds on hand shall be turned over
to the asmgr}g an respogsibility of the assugnor with respect thereto shail termmale Each 1ransfer of the property
that is the subject of t
any funds accumulated

this Deed of Trust 4
and entails no

5. In the event that a
Beneficiary may col

tion thereof is not paid within fiffeen (15) days commencing with the date it is due,
ntés(s) agree(s) to pay with such paymeant, a "late charge" of two cenis ($.02) for each
or the additional expense of handling such delinguent payments.

‘ d reserves) made under paragraph 4 hereof relating to reserves for ground rents,
40N insurance palicies, shail exceed the amount of payments actually made by
raph 4, plus such amounts as have been reasonably accumulated in such

reserves toward payments fisap
terms of this instrument nor und

the Beneficiary, refunded 1o the Sean
Beneficiary. If, however, the monisiy p.
required when the same shall becom&ﬁu
make up the deficiency within thirty {30) %
there shail be a default under any of th

decumulating such reserves shall not be sufficient to pay the sums
rayable, the Grantor(s) shall pay to Beneficiary any amount necessary to
n notice to Grantor(s) stating the amount of the deficiency. If
this Deed of Trust and thereafter a sale of the properly in
accordance with the provisions hereof, or ary acquires the property otherwise after default, the Beneficiary
shall apply, at the time of commenceme . roceedlngs or at the time the property is otherwise acquired, the
balance then remaining in the funds accumiited”under paragraph 4, less such sums as will become due and payable
during the pendency of the proceedings, as a grédit against the amounts secured hereby.,

authomles and all other laws, ordinances, regulatldns covenag
the use thereof, and pay all fees or charges of any kind in ¢
for any breach of this covenant the amount it would cost tg
of breach of any requirement of this paragraph, the Bef
time thereafter declare the whole of said prlnmpal UM im

itions, and restrictions respectmg sald property or
prewith. The Benefigiary may recover as damages
y in the condition called for herein. In the event
addition to any other rights or remedies, at any
nd payable. Proof of impaimment of security shall

and, if the loan secured hereby or any part
s on said property, Grantor{s} further

agree(s).
a. To commence censtruction promptly and in any event within
b.

c. To replace any work or materials unsatisfactory to Beneficiary, within fifie
Granter(s) of such fact.

ays after wntten notice to

d.  That work shall not cease on the construction of such improvements for any reas; r & peried of fifteen

(15) consecutive days.

The Trustee, upon presentation to it of an affidavit signed by Beneficiary setting fosth 3
under this numbered paragraph, is authorized to accept as true and conclusive all facts and
thereon hereunder.

j a dg‘aull by Grantor(s)
i rein, and to act

equal suitability, owned by the Grantor(s), free and clear of any lien or security interest except su
writing by the Beneficiary.

Deed of Trust - Short Ferm (LPB 20-05 rev., 2/2008)
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12

13.

14.

15.

16,
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MASTER FORM DEED OF TRUST

{continued)

provide to the Beneficiary, at least thirty (30) days prior to expiration of existing insurance, and maintain unceasingly,
gavarice, with premiums prepaid, on all of the property that is the subject of this Deed of Trust, or hereafter becoming
pal ‘aam property, against foss by fire and other hazards, casualties, and contingencies, including war damage, as may
e’ requited:from time to time by the Beneficiary in such amounts and for such period of time, with ioss payable clauses
ithout ribution) in favor of and in form satisfactory to the Beneficiary, and to deliver all policies to Beneficiary, which
i | constitute an assighment to Beneficiary of all retum premiums. All insurance shall be cairied in companies
Bepeficlary, Beneficiary may at its option require Grantor(s) fo maintain said required policies in Granior(s)'s
of delivering said policies to Beneficiary, in which event said policies shall be kept available by
es for return to the Beneficiary or for inspection by Beneficiary, its agents or insurers, and said
withdrawn by Beneficlary at any time. In event of foreclosure of this Deed of Trust or other transfer of
perty in extinguishment of some ar all of the indebtedness secured hereby, all interest of the
ce policies in force shall pass to the purchaser or Grantee to pay to Beneficiary as Beneficiary
fee to cover costs of substituting policies in the event the Grantor{s) replace(s) any policy prior
will reimburse Beneficiary for any premiums paid for such insurance by the Baneficiary upon
_insuring the buildings or other improvements or default in assigning and delivering of such

may réquire Z
to its expiration,
the Grantor{s)'

d.powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear in
f edlng be made a parly to such by reasan of thls Deed of Trust ar elect to prosecute

,ly and all loss, damage expense, or cost, mcfudmg cost of ewdence of title and
regd in connection with any such suit, action, or proceeding, and the sum of such
d of Trust with interest as provided in the note secured hereby and shall be due
uit, cost of evidence of title and a reasonable attorey's fee in any proceeding

attorney's fees, arising o
expenditures shall be seg
and payable on demand.
oF suit brought by Benefic

am’xaar fo be pnor ar superiar hereto for which provision has not been made
ficiary official recetpts therefor, and io pay alt laxes 1mposed upon,

reasonable costs, fees, and expensz;%
pay out of reserves accumulated urdsf

optian.

To repay immediately on written notice
Beneficiary or Trustee, with interest from

f such notice will, at Beneficiary's option, conslitute an event of default
nce an action against Grantar(s} for the recovery of such expenditure
ffznt Grantor(‘ gree(s} to pay. in addrtion to the amount of such

hereunder, or, Beneficiary may, at its option, co
or advance and interest thereon, and in such

security hereof, Beneficiary or Trustee being authorized 1
in and defend any action or proceeding purporting to affe
Trustee; pay, purchase, contest, or compromise any encumbrafite,
to be prior or superior hereto, and in exercising any such powe

a.

reserved by the lessee under such lease.

c. That save and except for taxes and assessments prowded to be pa

emnat’lon, or before
lo comply with all

leases, and before making any contract far such substitute parking facilities, G
satisfaclory assurance of completion thereof free of liens and in conformity mh L
regulations.

Should the propeﬂy or any parl or appudenance thereof ar ngh! or interest therein be taken

compensatlon awards, or other relief therefor, All such compensation, awards, damages, rights of_
including the proceeds of any pelicies or insurance affecting the property, are hereby assigned to bangficiagy;
after deducting therefrom all its expenses, including atterney's fees, release any monies so received by
same ¢n any indebtedness secured hereby or apply the same to the yepair or restoration of the prope
Granlor(s) further assngns to Beneﬁmary any return premiums or other repayments upen any insu

Beneficiary may at any time collect sald return premiums, repayments, refunds, rebates, etc., not\wthstandlr‘;gih tn 5
secured hereby be overdue when such right ta collection be asserted. Grantor(s) also agree(s} to execute s rik
assignments of any such campensation, award, damages, rebates, return of premiums, repayments, rights of a¢
proceeds as Beneficiary or Trustee may require,



18.
20,

21,

22.

3.

24,
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MASTER FORM DEED OF TRUST
(continued)

e is of the essence hereof in connection with all obligations of the Grantor(s) herein or in said note. By accepting
sremt, of any sum secured hereby after its due date, Beneficiary does net waive its right either to require prompt
when due of all other sums so secured or te declare default for failure so to pay.

upen writlen request of Beneficiary, payment of its fees and presentation of this Deed and said note for
(in case of full reconveyance, for cancellation and retention), without affecting the liability of any person for
of the indebtedness Trustee may {a) cansent to the making of any map or piat of said property (b} jain in
'ﬁg 3 ;w asement ar creating any restriction 1hereon {c}) join in any subordination or other agreement affectlng this
g described as the "Person or persons legally entitled thereto," and the recitals therein of any matters
wisive proof of the truthfulness thereof. Grantor(s) agrees to pay a reasonable trustee's fee for full or
sw1agether with a recording fee if Trustee, at its option, elects to record said reconveyance.

Deed of Trust, the said property, real, personal and mixed, may be sold in ane parcel.

out first obtaining the Beneficiary's written consent, assign any of the rents or profits of the
 more than one month in advance or change the general nature of the occupancy or initiate
classification, or do or suffer any act ar thing which would impair the security for said debt or
the Beneii cnarys lien uptin said property or the rents thereof. In the event of breach of any requirement of this paragraph,
the Beneﬁcmry may, in axcw te any other rights or remedies, at any time thereafter declare the whole of said principal

the appointment of a receiver of the rents and profits of the properly and such
fights and powers customarily given to and exercised by such receiver, all the
by the covenants contained in paragraph 23 hereof,

8enerclary So leng as no default shall exist in compliance with any reguirement
imexvgxecuted with respect to this Deed of Trust the Grantor(s) may collect
assigned rents and profits as the'
Beneficiary in its sole discretion ma
shail wholly terminate.  All rents origrofitsiof,
permitted to callect hereunder shall be reé
the taxes upon, said property and the su
Deed of Trust or in the said note or in any’
such operating expenses, taxes, and su
expenses, taxes, and sums, including am

teg notice, all right of the Grantor(s) fo collect or receive rents or profits
ntor{s) receivable from or in respect to said property which it shall be
y it in trust to pay the usuai and reasonable operating expenses of, and
neficiary as they become due and payable as provided in this
dificatio of either. The balance of such rents and profits after payment of
ugthasBeneficiary, and after the setting aside of accruals fo date of such
izdtios) shall be Grantor(s)'s absolute property. Mo lease of the whale or any
part of the property involving an initial term ofisnéte than three (3) years shall be medified or terminated without the written
cansent of the Beneficiary, nor shall the sumre f any such lease be accepted nor any rental thereunder be collected
for more than two {(2) months in advance withtyfijike wiitlen consent. In the event of any default hereunder and the
exercise by the Beneficiary of its rights hereby gragted, Grantor(sy agree(s) that payments made by tenants or occupants
to the Beneficiary shall, as to such tenants, be cnnsidered i ) rhade 1o Grantor(s) and in discharge of tenants’
obligations as such 1o Grantor(s). Nothing herein containe i

upen demand any further or supplemental assignment
failure of the Grantor(s) so to comply, Beneficiary may, in’
of the indebtedness hereby secured,

executed with respect to this Deed of Trust, and the continuance th
declare 3aid debt due and payable, ar I'ror ten {10) days it no such :

d be apﬁ c:able the Beneficiary may, at lts option,
thereof, making therefor such aI(eratlons

respect thereto any right or option available to the Grantor(s). Fro
awner of said property shall oceupy said property or part thereof, su
the first day of each month a reasonable rental for the space so occupied,
be entitled to remove such pwner from the property by any appropriate aclio

1d profits, or the preceeds
the property, and the
it hereunder or invalidate

The entering upon and taking possession of said praperty, the collection of such
of fire and other insurance policies or compensation, or awards for any tak
application or release thereof as aforesaid, shall not cure or waive any default ¢
any act done pursuant to such netice.



26.

27.

28.

29.

30

31,

32

33
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MASTER FORM DEED OF TRUST

{continued)

Il sums secured hereby shall become immediately due and payable, at the option of the Beneficiary without demand or

iges-after any of the following occur, each of which shall be an event of default: {a) default by Grantor(s} in the payment
dgbtedness secured hereby or in the performance or observance of any agreement contained herein, or (b) any
assignmiznt;made by Grantor(s) or the then owner of said property for the benefit of creditors, or {c) any transfer of title

ade by Grantor(s) or the then owner of said property to a Grantee or successors in interest without the assumption of
all of thetegms and conditions herein contained, or (d} any of the following shall accur, with respect to the praperty, the
hen owner of said property: (i) the appointment of a receiver, liquidator, or Trustee; (i) the adjudication
ingoivent, (i) the filing of any Petition for Bankruplcy ar regrganization; (iv) the instilution of any
olution or liuidation, (v} if Grantor(s) be unable, or admit in writing an inability to pay his/her/their debts
ault in any provision of any other instrument which may be held by Beneficiary as security for said
/| agreement and related documents, the terms and covenants of which are incorporated herein by
£ as h%aug ully set forth herein. No waiver by Beneficiary of any default on the part of Grantor(s) shail be
i of any subsequent default hereunder. In eveni of such default and upon written request of
;i 1l the trust property, in accordance with the Deed of Trust Act of the State of Washington
disting now, or hereafier amended) and the Uniform Commercial Caode of the State of
& at public auction to the highest bidder. Any person excepl Trustee may bid at Trustee's
the pepceeds of the sale as follows: (a) to the expense of sale, including a reasonable Trustee's

’ bligation secured by this Deed of Trust; and (c) the surplus, if any, shall be distributed in
Trust Act. Trustee shall deliver to the purchaser at the sale its deed, without warranly,
the interast in the property which Grantor(s) had or had the power to canvey at the
Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall
a2 was conducted in compliance with all the requirements of law and of this Deed of
nma 'rac" evrdence of such compliance and conclusnve evidence thereaf in favor of bona fide

VWashington
sale. Truste
fee and aliorney s fee
accordance with said Deg
which shall convey to the |
time of histheritheir gkecsit
recite the facts showing th
Trust, which recital shahl

purchasers and encumb
Act of the State of Washi
Trust as a mortgage. At
Trustee in the place of any

The preperty which is the subject of this
PUTPOSES. '

In the event of the passage after the date;

of morgages, deeds of rust, or debts secured’theieby, for federal, state or local purposes, or the manner of the collection
of any such taxes so as to affect the intarest neficiary, then and in such event, Grarter(s) shall bear and pay the full
amount of such taxes, provided that if for any payment by Grantor(s) of any such new or additional taxes would be
unlawful or if the payment thereof would constififfe; usury or rendes the loan of indebiedness secured hereby wholly or
partially usurious under any of the terms or pro HE, &r the within Deed of Trust or otherwise. Beneficiary
may, at |ts option, without demand or not'.ce declare \he who i3 cured by this Deed of Frust with interest thereon to

remaining lawful and non-usurious portion or balance o

if fram any circumstances whatever fulfillment of any pro

law, the ipso facto the cbligation to be fulfiled shall be reduced to
exactlon be paossible under this Deed of Trust or under said note

: : fereclosure sale, the purchaser
may, during any redemption peried allowed, make such repairs or diaratidingtn wroperty 45 may be reasonably
necessary for the proper operation, care, preservatian, protection, and insuri y sums sc paid logether with
interest thereon from the time of such expenditure at the highest lawful rat to and become a part of the
amount required to be paid for redemption from such sale.

Grantor(s) shall deliver to the Beneficiary within 20 days after written demari
form satisfactory to the beneficiary covering the subject property and certified;
shall permit the Beneficiary or its representative to examine all beoks and recort
prior written demand of not less than ten {10) days. In default thereof Beneficiary sh;
have the option of maturing the fndebtedness hereby secured. The Beneficiary!
statement in any calendar year.

operating statement in
e Grantor(s). Granter(s}
to the said property, upan
s addltmn-: ey all other remedies,
ot mere than ane

Beneficiary shah have the right at its oplion to foreclose this Deed of Trust subject to the.rig ‘ nt or tenants of
the said property and the failure to make any such tenant or tenants a party defendan ar action or to
foreclose his/her/their rights will not be asserted by the Grantor(s) as a defense in any action o 7 ed to collect the

indebtedness secured hereby or any part thereaf ar any deficiency remaining unpaid after fo
property, any statute or rule of law at any time existing to the contrary natwithstanding.

Upon any default by Grantar(s) and following the acceleration of maturity as herein provided, a

prepayrnent thereunder and any such payment to the extent permitted by law, will, therefore, |nch§tfe_ il
payment required under the prepayment privilege, if any, contained in said note or if at that time there iy
privitege then such payment, will to the extent permitted by law include an additional payment of five pe
then principal balance.

The Benefisiary shall be subrogated tor further security to the lien, although released of record, of
engumbrances paid out of the proceeds of the loan secured by this Deed of Trust.



MASTER FORM DEED OF TRUST

{continued)

ntor(s), from time te time, within fifteen (15) days after request by Beneficiary, shall execute, acknowledge and deliver
Benaficiary, such challel martgages, security agreements, of other similar security instruments, in form and substance
slactley to Beneficiary, covering all property of any kind whatsoever cwried by Grantar(s} or in which Grantor{s) hag
intefest which, in the sole opinion of Bereficiary, is essential to the aperation of the said property covered by this
eed of frust. Grantor(s) shall further from time to time, within fifteen (15) days after request by Beneficiary, exequte,
acknowl . and deliver any financing statement, renewal, affidavil, certificate, continuation staiement, or other
eficiary may request in order to perfect, preserve, continue, extend or maintain the security interest
rity of, this Deed of Trust and the priority of such chattel mortgage or other security instrument as a first
Grther agree(s) o pay 10 bensficiary on demand all costs and expenses incurred by Beneficfary in
Rreparation, execution, recerding, filing, and refiling of any such instrument or document ingluding the
ini title and the attorney's fee for rendering an opinion as to the priotity of this Deed of Trust and of
& gr ather security instrument as a valid first and subsisting lien. However, neither a request so made
fure of Beneficiary 1o make such request shall be consirued as a release of such property, or any
ance of title by this Deed of Trust, it being understoed and agreed that this covenant and any
rity agreement, or other similar security instrument, delivered te heneficiary, are cumulative

by Beneficiary'mdr the
pari thereof, from 5

35. All Beneficiary's right
remedy otherwise av
Benefictary, nor shall any
or terminated orail
but on histher/theiri)
Grantor{s) hereunde
of the note secured here
for the payment of any

ies herein specified are intended to be cumylative and nat In substitution for any right or
e no requirement whatsoever may be waived at any time except by a writing signed by the
weiver be operative upon other than a single occasion. This Deed of Trust cannot be changed
Degd 'St Frust applies to, inures to the benefit of, and is binding not only on the parties hereto,
devisees, lpgatees, administrators, executors, suctessors, and assigns. Al obligations of
in¥and sevetal. The term "Beneficiary” shall mean the holder and pwner, including pledgees,

t named as Beneficlary herein. Without affecting the iiability of any other person
«n mentioned {including Grantor(s) should he convey said property) and without

to be released ar reconveyelut i alt or part of the sald property described herein, take or release any other
security or make compositions or, s with debtors. Beneficiary may also accept additional security, either
concurrently herewith or thereaft r otherwise realize thereon, eithar befare, concurrently with, or after
strued that wherever applicable, the use of the singular number shall
ber shall include the singular number, the use of any gender shall be
applicable to all genders and shall likéwige s rsorcanstrued as applicable to and inchuding a corporation. The word "note”
shall include all notes evidencing the indebetingss segufied hereby. If any of the provisions hereof shall be determined to
contravene or be invaitd under the laws of the State 67 WaShington, such contravention or invalidity shall nof invalidate any
ngtrued as if not containing the particular provision or provisions held
to be invalid, and all rights and cbligationgaf tties shall be construed and enforced accordingly. Any notices to be
given to Grantar(s) by Beneficiary hereunder $hal‘be sufficient if mailed postage prepaid, to the address of the Grantor(s)
stated in the Shont Form Deed of Trust, or fg Such other address as Grantor(s) hasfave requested in writing to the
Beneficiary, that such notices be sent. Any tin riod provided in the giving of any notice hereunder shall commence
upon the date such notice is deposited In the ma ;
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