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Definitions. Words used in multiple sections of this
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
document are also provided in Section 16.

ar¢ defined below and other words are
“usage of words used in this

(A) “Security Instrument” means this document, which
Riders to this document.

{B) “Borrower " 15 James E Patterson, Married Man As His So
is the trustor under this Security Instrument,

{C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is a National Ban
and existing under the laws of the United States. Lender's address is 1111
OH 43240 . Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is Land Title.
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means the promissory note signed by Borrower and dated April 14, 2016. The Note states
er,owes Lender three hundred twenty four thousand nine hundred fifty and 00/100 Dollars

charges due’under ¢ I\ nd all sums due under this Secumy Instrument, plus interest.

(H) “Riders " meags
Riders are to be éxec

ders+4g this Security Instrument that are executed by Borrower. The following
Y Bortower [check box as applicable]:

{1 Adjustable Rate Ride
7 Balloon Ride
& VA Rider

Condominium Rider Ll Second Home Rider
Planned Unit Development Rider [0 1-4 Family Rider
J Biweekly Payment Rider (1 Other(s) [specify]

(I) “Applicable Law” means
ordinances and administrative fulds
final, non-appealablc judicial opini

applicable federal, state and local statutes, regulations,
srders (that have the effect of law) as well as all applicable

Assessments " means all ducs, fees, assessments and
r the Property by a condominiom association, homeowners

() “Community Association Dues,
other charges that are imposed on Borrow:
association or similar organization.

(K) “Flectronic Funds Transfer” means any trans(pe
check, draft, or similar paper instrument, which is
instrument, computer, or magnetic tape so as o
debit or credit an account. Such term includes, but’
teller maching transactions, transfers initiated by telephon
transfers.

«Js, ather than a transaction originated by
ough an electronic terminal, telephonic
1, ot authorizc a financial institution (o
do.. pomt -of-sale transfers, au tomated

(L) “Escrow Items ™ means those items that are describ

(M) "“Miscellaneous Proceeds ™ means any compensation, s
paid by any third party (other than insurance proceeds paid und
5) for: (i) damage to, or destruction of, the Property; (ii) condemy
part of the. Property; (iii) conveyance in lieu of condemnation; or ¥
omissions as to, the value and/or condition of the Property

(N) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.
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pdic Payment™ means the regularly scheduled amount due for (i) principal and interest
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

"federally related mortgage loan" even if the Loan docs not quahfy asa
Toan" under RESPA.

Property. This Sccurity Instrument secures to Lender: (i) the repayment
g,__and modlﬁcatmns of the Note; and (i) the perfonnancc of

Borrower's covenants and agree
Borrower irrcvocably grants an
property located in the COU
Jurisdiction] See Attached

Parcel ID Number: P128469 which curerid
VERNON [City], Washington 98274

TOGETHER WITH all the improvement
appurtenances, and fixtures now or hereafi
also be covered by this Sccurity Instrument.
as the "Property."

BORROWER COVENANTS that Borrower is lawfuly seisedof the estate hereby conveyed and has the
right to grant and convey the Property and that the Praperty
of record. Borrower warrants and will defend generally'th
demands, subject to any encumbrances of record.

or hereafter erected on the property, and all easements,
part of the property, All replacements and additions shall

cavenants with limited variations by Jul'lSdlClIOl’l to constitute’
real property.

1. Payment of Prmc;pal Interest, Escrow ltems, Prepayment Chatgs

Borrower shall pay when due the principal of, and interest on, the debt evi :
prepayment charges and late charges due under the Note. Borrower shall als
pursuant to Section 3. Payments due under the Note and this Security Instru
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ccunty Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent

ided any such check is drawn upon an msulutlon whose deposns are insured by a
mentality, or entity; or (d) Electronic Funds Transfer.

Paymen are ived by Lender when received at the location designated in the Note or at such
esignated by Lender in accordance with the notice provisions in Section 15,

T may accept any payment or partial payment insufficient to bring the
Loan current, witho y rights herewnder or prejudice to its rights to refuse such payment or

partial payments in 4

payment to bring the Loat.Ct
shall either apply such funds
to the outstanding principal ba
which Borrower might have n
payments due under the Note and'hii
secured by this Security Instrument.

rower does not do so within a reasonable period of time, Lender
m to Borrower. If not applied earlier, such funds will be applied
s Note immediately prior to foreclosure. No offset or claim
re against Lender shall relieve Borrower from making

v Instrument or performing the covenants and agreements

2. Application of Payments or Proetests: Except as otherwise described i this Section 2, all
payments accepted and applied by Lend 1 be applied in the following order of priority: {a) interest
due under the Note; (b) principal due unde Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in thé order in » it became due. Any remaining amounts
shall be applied first to late charges, second to any othet amiéuigs due under this Security Instrument,

and then to reduce the principal balance of the Nots

If Lender receives a payment from Borrower for a de
amount (o pay any late charge due, the payment may bé"appli lingquent payment and the late
charge. If more than one Periodic Payment is outstanding, L ly any payment received from
Borrower to the repayment of the Periodic Payments if, and't¢, the extent'that, each payment can bc paid
in full. To the extent that any excess exists afier the payme [ .,h

more Periodic Payments, such excess may be applied to any
shall be applied first to any prepayment charges and then as describ

dic, Payment which includes a sufficient

Any application of payments, insurance proceeds, or Miscellaneous
Nole shall not extend or postpone the due date, or change the amount;™

ifcipal due under the
eadic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day P
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide’
for: (a) taxes and assessments and other items which can attain priority over
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T any sums payable by Borrower to Lender in lieu of thc payment of Mortgage
' accordance with the provisions of Section 10 These items are called "Escrow

Ilems
Associay ;
asscssments shal {
to be paid und i, Borrower shall pay Lender the Funds for Escrow Items unless Lender

i it tp pay the Funds for any or all Escrow Items. Lender may waive Borrower's
nds for any or all Escrow Items at any time. Any such waiver may only

= waiver, Borrower shall pay directly, when and where payable the

amounts duc for any Escr
requires, shall furnish ¢
may require. Borrowet

Lender any such amount. Lender may
notice given in accordance with Secti
Funds, and in such amounts, that are th

_ e the waiver as to any or all Escrow Items at any time by a
on such revocation, Borrower shall pay (o Lender all
ed under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) no x¢eed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amou s due on the basis of current data and
reasonable estimates of expenditures of future Escro herwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposi

a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whosa ey

so insured) or in any Federal

no laier than the time specified
the Funds, annually analyzing
the escrow account or verifying the Escrow ltems, unless Lehder p triver interest on the Funds
and Applicable Law permits Lender to make such a charge. Unlcss il Bt | Bt
Applicable Law requires interest to be paid on the Funds, Lender s {
any interest or earnings on the Funds, Borrower and Lender can ag
shall be paid on the Funds. Lender shall give to Borrower, without chir

Funds as required by RESPA.
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Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender
essary (o make up the shoriage in accordance with RESPA, bul in no more than 12 monthly
gfe is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
1 by RESPA, and Borrower shall pay to Lender the amount necessary to make up

Upon payment all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any F Lender,

- shall pay all Laxes, assessments, charges, fines, and impositions attributable
Ltn priority over this Security Instrument, leasehold payments or ground
- ommunity Association Dues, Fees, and Assessments, if any. To the

to Lender, but only so long §¢
by, or defends against enforce

igit.in, legal proceedmgs whxch m Lender's opinion operaie
tHose proceedmgs are pendmg, but only until such proceedmgs

al notice is given, Borrower shall satisfy the lien or take
is Section 4.

the lien. Within 10 days of the date on whi
on¢ or more of the actions set forth abov

Leuder may require Borrowcr to pay a one-ti

hich Lender requires msurance.
vels) and for the periods that
~es can change during the term

)

This insurance shall be maintained in the amounts (mcludmg deduct
Lender requires. What Lender reqmres pursuant to the preceding sen

nght 1o dlsapprovc Borrower's chioice, which right shall not be
require Borrower to pay, in connection with this Loan, either; (a) a
determination, certification and tracking services, or (b) 2 one-time 3
and certification services and subsequent charges each time remappii
reasonably might affect such determination or certification. Borrower sha
payment of any fees imposed by the Federal Emergency Management Age
review of any flood zone determination resulting from an objection by Bo
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1§ Bérrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,

¢ a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional 1 der shall have the right to hold the policies and renewal certificates.
If Lender requires, Borr i i
notices. If Borrower obtains af

damagg to, or destruction of, the |

of insurance coverage, not otherwise required by Lender, for
erty, sa.mh pohcy shall include a standard mortpage clause and shall

ice to the insurance carrier and Lender. Lender may
er. Unless Lender and Borrower otherwise agree in

make proof of loss if not made prompy
wriling, any insurance proceeds, wheths

Borrower shall not be pmd out of the insurance proceeds a
If the restoration ar repair is not economically feasible or L

¢ sole obligation of Borrower
rity would be lessened, the
’menl whether or not then

and related matters. If Borrower does not respond within 30 days to a noticé
carrier has offered to settle a claim, then Lender may negotiate and settle
will begin when the notice i1s given. In either event, or if Lender acquires

ie 30-day period
der Section 22
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rights (other than the nght to any refund of unearned premiums paid by Borrower) under
“poticies covering the Properly, insofar as such nghts are applicable to the coverage of the
use the insurance proceeds cither to repair or restore the Property ot to pay amounts
or this Security Instrument, whether or not then due.

within 60 days
as Borrower's: :
agrees in writing, whi
exist which are beyon

d Protection of the Property; Inspections. Borrower shall
erty, allow the Property to deteriorate or commit waste on the

iding in the Property, Borrower shall maintain the Property in
oratmg or decreasmg in value due to its condition, Unless it is
T restoration is not cconomlcally fea51bie Borrower shall

order to prevent the Prop
determined pursuant to Secti
promptly repair the Property ;
condemnation proceeds are paid’ with damage Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restofi perty only if Lender has released proceeds for such

i : irs and restoration in a single payment or in a series

Lender or its agent may make reasonable entrics upon a !
cause, Lender may inspect the interior of the improy fgiits on the Property. Lender shall give Borrower

8. Borrower's L.oan Application. Borrower shall b
Borrower or any persons or entilics acting at the direction of By

ing the Loan application process,
or with Borrower's knowledge

to provide Lender with material information) in connectio ¥
include, but are not limited to, representations concerning Botraws ncy of the Property as
Borrower's principal residence.

Security
fairied in this Sccurity
stin the Property

and/or rights under this Security Instrument (such as a proceeding in bankrup
or forfeiture, for enforcement of a lien which may attain priority over this
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reasenable or appropriate 1o protect Lender's interest in the Property and rights under this
ment, including protecting and/or assessing the value of the Property and securing and/or
toperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
rity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
{ its interest in the Property and/or rights under this Security Instrument, including
ankruplcy proceeding. Securing the Property includes, but is not limited to,
ke repairs, change locks, replace or board up doors and windows, drain water
from pipes, e11 tiding or other code violations or dangerous conditions, and have utilities turned
n o do so. It is agreed that Lender incurs no liability for not taking any
ig Section 9.

not under any duty or oblif
or all actions authorized ur

by thig Security Instrumes
and shall be payable, wit

If Borrower acquires fee title 1o
agrees to the merger in writing,

10. Mortgage Insurance. If Lender
Borrower shall pay the premiums requ
the Mortgage Insurance coverage requir
that previously provided such insurance

Insurance previously in effect, from an
uivalent Mortgage Insurance coverage

payments that were due when the insurance coverage céase
retain these payments as a non-refundable loss reserve in |
shall be non-refundable, notwithstanding the fact that the L.
not be required to pay Borrower any interest or carnings on
require {oss reserve payments if Morlgas;.e Insurance coverage '("'i"
Lender requires) provided by an insurer selected by Lender again

1y paid in full, and Lender shall
rug, Lender can no longer
“and for the period that
able, is obtained, and

separately designated payments toward the premiums for Mortgage Insura
premiums required to maintain Mortgage Insurance in effect, or to provide a
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d Lender providing for such termination or uniil tcrmination is required by Applicable Law.
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

reimburses Lender (or any entity thai purchascs the Note) for certain losses it may
5 not repay the Loan as agrecd. Borrowerisnota party to the Mortgave Insurance.

into agreements
on terms and cefl

ée parties that share or modify their risk, or reduce losses. These agreements are
are satisfactory to the mortgage insurer and the other party (or partles) to
ments may require the mortgage insurer to make payments using any

age insurer may have available (which may include funds obtained from

other entily, or any affiliaté
derive from (or might be'gl
exchange for sharing or moti
provides that an affiliate of Legi
premiums paid to the insurer, t

he‘mortgage insurer's risk, or reducing losses. If such agreement
hare of the insurer's risk in exchange for a share of the

{A) Any such agreements wil
Mortgage Insurance, or any other ms of the Loan. Such agreements wul not increase the
amount Borrower will owe for Mot '
refund.

wer has - if any - with respect to the
Act of 1998 or any other law. These

to reccive a refund of any Mortgage Insurance®p
such canceflation or termination,

11. Assignment of Miscellaneous Proceeds; Forfe . cellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
Property, if the restoration or repair is economically feasible and Lend

oration or repair of the
¢ is not lessened. During

=m;1y pay for the repairs
completed

satisfaction, provided that such inspection shall be undertaken promptly.
and restoration in a single disbursement or in a series ol progress payment
Unless an agreemem 15 madc in writing or Apphcable Law reqmres interesy
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Proceeds. If the restoration or repair is not economically feasible or Lender's security
d be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

| ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied the ns secured by this Security Instrument, whether or not then due, with the excess,

destruction, or loss in value of the Property in which the fair market value

fore the partial taking, destruction, or loss in value is equal to or greater

N5 gecured by this Security Instrument immediately before the partial taking,
o B : .

’b) the fair market value of the Property 1mmedlately before the
lue. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ¢ if, after nolice by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers o make an 2% j
fails to respond to Lender within 30 days after the dat:

by this Security Instrument, whether or not then du
Borrower Miscellancous Proceeds or the party againstw
Miscellaneous Proceeds.

‘criminal, is begun that, in

3al. impairment of Lender's
cyre such a default and,
ction or proceeding to
opgrty or other material
Instpuinenit. The proceeds of

interest in the Propeny orri ghts under this Security Instrument."’
if acceleration has occurred, reinstate as provided in Section 19, by
be dismissed with a ruling that, in Lender's judgment, prectudes forfeiiueg
impairment of Leuder's interest in the Property or rights under this Set
any award or claim for damages that are attributable to the impairment of Le
are hereby assigned and shall be paid to Lender,

in the order provided for in Section 2.
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12/ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
f modification of amortization of the sums secured by this Security Instrument granied by

or any Successor in Interest of Borrower shall not operate to release the liability of

sessors in Interest of Borrower. Lender shall not be required to cotmmence proceedings

ecured by this Security Instrument by reason of any demand made by the
suceessors in Interest of Bonower. Any forbearance by Lender in exercising

St of Borrower or m amounts less than the amount then due, shall not be
¢ of any r1ghl or remedy.

entities or Successor:
a waiver of or preclu

bligations and liability shall be joint and several. However, any
trument but does not execute the Note (a "co-signer”); (a) 18
to mortgage, grant and convey the co-signer's interest in the
ty Insirument; (b) is not personally obligated to pay the sums

co-signing this Security Irstr
Property under the terms of thi
secured by this Security Instrufne
extend, modlfy, forbear or makc a 1y

obligations under this Security Instrume
Borrower's rights and benefits under this

performed in connection with
e Property and rights under this

f such fee. Lender may not

charge fees that are expressly prohibited by this Secumy Ino

If the Loan is subject to a law which sets maximum loan charges,
that the 1ntercst or other loan charges collected or to be collected in

{ finally interpreted so
ith, he Loan axceed the
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arge is provided for under the Note). Borrower's acceptance of any such refund made by
to Borrower will constitute a waiver of any right of action Borrower might have arising

ices given by Borrower or Lender in connection with this Security Instrument mnst
ice to Borrower in connection with this Security Instrument shall be deemed to
wer when mailed by first class mail or when actually delivered to Borrower's
rer means. Notice to any one Borrower shall constitute notice to all Borrowers
ssly requires otherwise. The notice address shall be the Property Address
#l a substitute notice address by notice to Lender. Borrower shall promptly
1pe of address. If Lender specifies a procedure for reporting Borrower's

There may be oniy ofte
notice to Lender shall

with this Security Instrumenity ot'be deemed to have been given to Lender until actually received
ity Instrument is also required under Applicable Law, the
“'rresponding rcquirement under this Security Instrument.

':'are subject to any requircments and hmltat:ons of
Apphcable Law. Apphc'ible Law might expdcrtly or implicitly allow the parties to agree by contract or
it might be silent, but such s1lence shall no construed asa prohibition against agreement by contract.

17. Barrower's Copy. Borrower shall be given one copy of th

18. Transfer of the Property or a Beneficial Interest in Bo er, ljésed in this Section 18,
“iriclnding, bul not limited
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his option, Lender shall give Borrower notice of acceleration. The notice shall provide
s than 30 days from the date the noticc is given in accordance with Section 15 within

xgur ion of this penod Lender may invoke any remedtes perrmtted by this Security
Instrument withomt fix Jnotice or demand on Borrower.

140 have enforcement of this Sccumy Instrument dlsCOnunued al any time
five-days before sale of the Property pursuant to any power of sale contained
in this Security Instfanieng nehiother period as Applicable Law might specify for the termination

i fcjentry of a judgment enforcing this Security Instrument. Those
conditions are that Borr er (a) pays Lender all sums which then would be due under this Security
tion had occurrcd (b} cures any default of any other covenants

hrmtcd to, rcasonablc attomey‘
the purpose of protecting Lender'y’

and rights under this Sccurity Instrumen
Security Instrument, shall continue unc}
sums and cxpenses in one or more of the i
order; (c) certified check, bank check, treas "s check or cashier's check prov1ded any such check is
drawn upon an institution whose deposits areissured by a-féc
{d) Electronic Funds Transfer Upon remstatement by

“this Security Instrument and obligations
ad occurred. However, this right to

20, Sale of Note; Change of Loan Servicer; Notice :
in the Nole (togethet with this Sccumy Instrument) can be sa“)lﬁ one o
to Borrower. A sale might result in a change in the entity (kngwn as t
Periodic Payments due under the Note and this Security Instris
servicing obligations under the Note, this Security Instrument, a
one or more changes of the Loan Servicer unrelated to a sale of the
Servicer, Borrowcr will be given wriucn notice of the change whic

ore times without prior notice
Loan Servicer") that collects
exlnrms other mortgage loan

requires in connection with anotice of transfer of servicing. If the Note 15
is serviced by a Loan Servicer other than the purchaser of the Note, the mortga;
to Borrower will remain with the Loan Servicer or be transfcrred t0 a success
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P
Applicable Law
period will be d.

time period which must elapse before certain action can be taken, that time
easonable for purposes of this paragraph. The notice of acceleration and
prrower pursuant to Section 22 and the notice of accelcration given to

Borrower pursuant oS
action provisions of

substances defined as t
the following substances: §

response action, remedial action, o
"Environmental Condition" means a
Environmental Cleanup.

e value of the Property. The preceding
the Property of small quantities of

o normal residential uses and to
tances in consumer products).

Hazardous Substances that are generally recognired
maintenance of the Property (including, but not limited to, b

tion, claim, demand, lawsuit or
invalying the Property and any
ledge, (b) any
Environmental Condition, including but not limited to, any spilling
of release of any Hazardous Substance, and (c) any condition cause:
a Hazardous Substance which adversely affects the value of the Prope i _
by any governmental or regulatory authority, or any private party, that ady'r or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail }:‘iromptly ak

remedial actions in accordance with Environmental Law, Nothing herein shall creaie sy ohligation on
Lender for an Environmental Cleanup., - ‘ '
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the default; (b} the action required to cure the defau!t; (c) a date, not
he date the notice is given to Borrower, by which the default must

f a default or any other defense of Borrower te acceleration
equired to be included in the notice by Applicable Law. If
ré the date speciﬂed in the netice, Lendcr at its option,

action to assert thé-n
ang sale, and any ot
the default is not cur

further demand and may i
Applicable Law. Lender sh
remedies provided in this Secid
and costs of title evidence,

udm{,, but not hmlted to, reasonable attorneys’ fees

If Lender invekes the power of sa
occurrence of an event of default an
Trustee and Lender shall take such
to Borrower and to other persons as Applicable La
by Applicable Law and after publication of the neti
Borrower, shall scll the Property at public anchi
and under the terms designated in the notice of
Trustee determines. Trustee may postpone sale of
by Applicable Law by public announcement at th
Lender or its designee may purchase the Property at

shall give written notice to Trustee of the
Lender's election to canse the Property to he sold.
_regarding notlce of sale and shall give such notices
“may require. After the time required
sale, Trustee, without demand on
ghest bidder at the time and place
e or morc parcels and in any order
for a period or periods permitted

dm] (¢) any excess to the person or persons !egally cnl:ntled to 1t [
court of the county in which the sale took place.

23. Reconveyance Upon payment of all sums secured by tl’llS Security Iny
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bt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
nty to the person or persons legally entitled to it. Such person or persons shall pay any
sand the Trustee's fee for preparing the reconveyance,

tee. In accordance with Applicable Law, Lender may from time to time appoint
y Trustee appointed hercunder who has ceased to act. Without conveyance of
or trustee shall suceeed to all the title, power and duties conferred upon Trustee

-enforce any term of this Secunty Insirument The term "attorneys’
Ly [nstrument, shall include without limitation attorneys' fees incurred

BY SIGNING BELOW, Borrower c
Instrument and in any Rider executed

Borrower
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me, and said person(s) acknowledged that he/she/they signed
1hts instrument and acknow] be h1s/her/lhc1r free and voluntary act for the uses and purposes

mentioned in the instrument.

U
residing at
My appointment expives: ‘? ...{ l

DI?

Uyt wdsﬂ\ .-*”
Loan Origination Organization: JPMorgan Chase Bank, N.A,
NMLS ID: 399798

46-46-6-0820946
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®
Woalters Kluwer Financial Services 2016041315.1.0.3112-J20151124Y Inmals

ARV RN

iy




tor; Charles F. Furnan
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VA Guardnteed Loan And Assumption Policy Rider

NOT ASSUMABLE WITHOUT THE APPROVAL OF

incorporated into and shal
to Secure Debt (herein “Securs
{e to JPMorgan Chase Barnk, NA. (herein “Lender”) and
v Instrument and located at

covering the Property described in

3416 LEA
perty Address|

ion to the covenants and agreements made in the Security

If the indebtedness secured hereby be guaranteed op
Title and Regulations issued thereunder and in effe: ¢ hereof shall govern the rights, duties
ecurity [nstrument or other instruments
with said Title or Regulations,
nnection with prepayment of
te payment of the secured

ebv.amended or negated to the

executed in connection with said mdeblcdness which aj
including, but not limited to, the provision for payment of
the secured indebtedness and the provision that the Lender nay
indcbtedness pursuant to Covenant 18 of the Security Instrumg)
extent necessary 1o conform such insiriments to said Title or

Late Charge. At Lender's option, Borrower will pay a “Late Ch
{4%0) of the overdue payment when paid more than fifteen (15) da
the extra expense involved in handling delinguent payments, but such “Frte Chat shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured he fuch proceeds
are sufficient to discharge the entire indebtedness and all proper costs and

46-46-B-08209458
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law provided.
Transfer of |

¢e may declare the indebtedness hereby secured at once due and payable and may
may exercise any other rights hereunder or take any other proper action as by

"} of the property shall also be subject to additional covenants and

(a) ASSUMPTION_FUNE Jfee equal to zero and one-half (0.500%) of the balance of this
loan as of the date ol tr 1 of (I property shall be payable at the time of transfer to the loan holder
or its authorized agent, as t or the Department of Veterans Affairs. If the assumer fails to pay
ghall constitute an additional debt to that already secured by
herein provided, and, at the option of the payee of the
mdcbtedncss hcreby secured of arty i fere hereof, shall be 1mmedlatcly due and payable. This
fee is automatically waived if the pt under the provisions of 38 U.5.C. 3729 (¢).

(b) ASSUMPTION_PROCUSSING CF 1 application for approval 1o allow assumption of this
i he loan holdcr or ils authonzed agent for determining the

agrees o assume aII of the obhgahons of the vetera
securing the loan. The assumer further agrees Lo indemng
the extent of any claim payment arising from the guararty
by this instrument.

the Department of Veterans Affairs to
i ce of the indebtedness created

Veterans Affairs Guaranteed Loan and Assumption Policy Rider
VMP®

Wolters Kluwer Financial Services @ 2016041315.1.0,3112-J20151124Y Initials:
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Planned Unit Development Rider

into and shall

o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrup f

he same date, given by the undersigned (the “Borrower ") to secure Borrower's

{Property Address]

The Property includes, b | mited 10, a parcel of land improved with a dwelling, together with
other such parcels and ¢

(“the PUD™). The Property also includg
entity owning or managing the commo
the uses, benefits and proceeds of Borro

S interest in the homeowners association or equivalent
d facilities of the PUD (the ""Owners Assaciation™) and
nierest.

PUD Covenant. In addition to the covenani.ahd agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A.PUD Obllgatlons Borrower shall pcrform all:
Documents. The “Constituent Documents”” are the (i) T
insteunent or any equivalent document which creates the
other rules or regulations of the Owners Association. Borro
and assessments imposed pursuant to the Constituent Doc

or's pbligations under the PUD's Constituent
-ation; (ii) articles of incorporation, trust
samatmn and (ii1) any by -laws or

B. Property Insurance. So long as the Owners Association,
insurance carriet, a "“"Master” or “Blanket” policy insuring the Pro
and which provides insurance coverage in the amounts {(including d
against loss by fire, hazards included within the term “Extended Coy
including, but not limited to, earthquakes and floods, for which Lender re
waives the provision in Section 3 for the Periodic Payment to Lender of the y&
for property insurance on the Property; and (ii) Borrower's obligation under §
insurance coverage on the Property is deemed satisfied to the extent that the
by the Owners Association policy.

a generally accepted
satisfactory to Lender
5), for the periods, and
any other hazards,
a‘nce then (1) Lendcr
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the Security Instrument as pro

E. Lender's Prior Consent.
written consent, either partition orgybdi
of the PUD, except for abandonment o
by fire or other casualty or in the casc
to any provision of the “Constituent D
(iity termination of professional manage

Propcrty or consent to: (i) the abandonment or termination
wrequired by law in the case of substantial destruction
ndemnation or eminent domain; (il) any amendment
* if the provision is for the express benefit of Lender;
nd assumption of self-management of the Owners

Have the effect of rendering the public liability insurance

F. Remedies. If Borrower does not pay PUD dueg-
them. Any amounts disbursed by Lender under this |
secured by the Sccunty Instrument. Unless Borrower

By SIGNING BELOW, Borrower accepts and agrees to the
Rider.

and’cevenants contained in this PUD

Borrower

%{‘V’/ %:; 0 M*//&o/é

/d" es E Patterson T T Date
d Seal
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154594-OE

EIGHTS, PHASE I,” as per plat recorded April 15, 2009, under Auditor’s File No.
cords of Skagit County, Washington,

Situate in he' ‘M unt Vernon, County of Skagit, State of Washington.



