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ND GRANT. For valuable consideration, Grantor conveys to Trustee in frust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in ptilities with ditch or irrigation rights}, and all other rights, royallies, and profits relating to the real
i fthaut limitation all minerals, oil, gas, geothermal and similar matters, the "Real Property")

ounty, State of Washington:

The Real Propetty

ts' address is commonly known as 3927 WEST 12TH STREET,
ANACORTES, W

The Real Property tax identification number is

f Trust secures the Indebtedness including, without limitation, a revolving
of int t, which obligates Lender to make advances to Grantor up to the credit limit
s0 long as Grantor complies with all the tarms:of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Chadit’ lows negative amortization. Such advances may be made, repaid, and
remade from time to time, subjsst’ Himitation that the total outstanding balance owing at any ona time, not
including finance charges on such bhatancs'at a fixed or variable rate or sum as provided in the Gradit Agreement, any
temporary overages, other charges; apdl any amwiibgs expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not‘exgesd the, Gredit Limit as provided in the Credit Agraement. it is the intention of
Grantor and Lender that this Deed ofJrus the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as:proyid; he Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequent The unpaid balance of the revolving line of credit may at
certain times be lower than the amount s A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fur Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero bala

line of credit, with a variable

Grantor hereby assigns as security to Lender, 4ll g7 Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is retporided in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ahd thoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license smay be revoked at Lender's option and shall be
In addition, Grantar grants to Lender a

Uniform Commercial Code security interest in the Personal Prop

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF, ‘E._ S ANE THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYRENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIGNS UNDE HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF.TRUYST |S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and ghafl strictly:and in a timely manner perform all of
Grantor's abligations under the Credit Agreement, this Deed of Trust] ghd the Rg’u‘at}bd Dacuments.

remain in possession and
e Rents from the Property
. The following provisions
erty is not used principally

control of the Property; (2) use, operate or manage the Property; an 35 colle
(this privilege is a license from Lender to Granfor automatically revoke upon def;
relate to the use of the Property or to other limitations on the Property. { The Real
for agricultural purposes. !

Duty to Maintain. Grantor shall maintain the Properly in good conditidme-& d
replacements, and maintenance necessary o preserve its value.

iptly perform all repairs,

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Property. Wi
foregeing, Grantor will not remave, or grant to any other party the right to ramove, &ny {
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's pricr wiifte:

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender's prior written consent. As a condition to the removal of any Improvesien
Grantor to make arrangements satisfactory to Lender to replace such Improvements with

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon >
reasonable times to attend to Lender's interests and to inspect the Real Property for purpbsgs ofy
compliance with the terms and conditions of this Deed of Trust. g

¥ Real Property
er may require

Compliance with Governmental Requirements. Granior shall promptly comply, and shall
compliance by all agents, tenants or other persons or entities of every nature whatsoever whi f
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, n
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grant
in good faith any such law, ordinance, or regulation and withhold compliance during any progeedi
appropriate appeals, so long as Grantor has naotified Lender in writing prior to doing so and so long as, i Lg
sole opinion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor to post
security or a surety bond, reascnably satisfaclory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all otfie¥
acts, in addition to those acts set forth above in this section, which from the character and use of the Propert
reasanably necessary to protect and preserve the Property.
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SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
--z.,_by this Deed of Trust or (B) increase the interest Trate provided for in the Credlt Agreement or other

Lender's prior written consent, of all or any part of the Real Proparty, or any rn!erest in the Real
or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;

signment, or transfer of any heneficial interest in or to any land trust holding title to the Real
method of conveyance of an interest in the Real Property. However, this option shall not be

when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
sewer), fines and impositiens levied against or on account of the Property, and shall

Gper
Trust, except for the s
below, and except as o

Right to Contest. Gr;
dispute over the obirxg ! i pi
is ﬁled as a result oft honpag ent,

es and assessments not due, except for the Existing Indebtedness referred to
& provided in this Deed of Trust.

w#ithhold payment of any tax, assessment, or claim in connection with a good faith

Jong as Lender's interest in the Property is not jeopardized. If a lien arises or
ntor shall within fifteen (15} days after the lien arises or, if a lien Is filed,
s notice of the filing, secure the discharge of the lien, or if requested by
zufficient corporate surety bond or other security satisfactory to Lender in an
ny costs and attorneys' fees, or other charges that could accrue as a
n. In any contest, Grantor shall defend itself and Lender and shall

satisfy any adverse judgme
obligee under any suraty bond fu

or assessments and shall authoriz  h
statement of the taxes and assessi

Harvices, or materlals Grantor will upon reqjuest of Lender
furnish to Lender advance assurances : ‘to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following; peovisions relating to insuring the Property are a part of this Deed of
Trust,

Maintenance of Insurance. Granter shall proc
coverage endorsements on a replacement basis for the full i
Property in an amount sufficient to avoid application of gy edinjutance clause, and with a standard mortgagee
clause in favor of Lender, together with such other haz 4 liabiktyiinsurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages% i nably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lend Grantw upon raquest of Lender, will deliver to Lender
from time to time the policies or certificates of insuran eeit satisfactory to Lender, including stipulations that
coverages will not be cancel!ed or diminished without a! Iea.s i { ) &ys prior written notice to Lender, Each

in any way by any act, omission or default of Grantor or any oth
an area designated by the Admrmstrator of the Federal Emerger's

the maximum amount of Grantor's
credit line and the full unpaid principal balance of any prior liens, ety securing the loan, up to the
maximum policy limits set under the National Flocd Insurance Prograi

maintain such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any los
make proof of loss If Grantor fails to do so within fifteen (15) days o
security is impaired, Lender may, at Lender’s election, receive and retain ¢ )
the proceeds to the reduction of the Indebtedness, payment of any lien affe pérty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoratid ggrr Grantor shall repair or
replaoe the damaged or destroyed Improvements in a manner satisfactory t¢' Lender. |mnder shall, upon

the Property. Lender may
Whether or not Lender's

repair or restoration if Grantor is not in default under this Deed of Trust. An i
disbursed within 180 days after their receipt and which Lender has not committet] fo. th& repai
the Property shall be used first to pay any amount owing to Lender under this Deed®
interest, and the remainder, if any, shall be applied to the principal balance of the |
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoy
Grantor's interests may appear.

Compllance with Existing Indebtedness. During the period in which any Existing Indebte na
in effact, compliance wuth the msurance provrsrons conlalned in the mstrument evrdan rfg SUeH

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedne

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, se

Lender may do so. If any aclion or proceeding is commenced that would materially affect Lender's mter‘
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believe
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will ther
interest at the rate charged under the Credit Agreement from the date incurredt or paid by Lender 1o the date
repayment by Grantor. AH such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
payabie on demand; {B} be added to the balance of the Credit Agreement and be apportioned among and be payaﬁ;!e
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) t
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of the Credit Agreement; or {C) be trealed as a balloon payment which will be due and payable at the
t's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
hall be in addition to any other rights or any remedies to which Lender may be entitled on account of
y such action by Lender shall not be construed as curing the default so as to bar Lender from any
erwise would have had.

ts that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
ens and encumbrances other than those set forth in the Real Property description or in the
ction below or in any title insurance policy, title report, or final title opinion issued in favor

nder in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
i liver this Deed of Trust to Lender.

0 the exception in the paragraph above, Grantor warrants and will forever defend the
@ lawful claims of all persens. In the event any action or proceeding is commenced
% the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expensé. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procgéding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, &1 cg e, delivered, to Lender such instruments as Lender may request from time to time

nts that the Property and Grantor's use of the Property complies with all
regulations of govemmental authorities.

graements, and statements Grantor has made in this Deed of Trust shall
[Feed of Trust, shall be continuing in nature and shall remain in full force

axisting applicable law:

Survival of Promises.
survive the execution anddélivery o
and effect until such time & f3ran

Guring the Indebtedness may be secondary and inferior to the lien
eri’ 0 EORNERSTONE HOME LENDING INC described as: A DEED OF
UNDER AUDITORS FILE NO 201208290069, RECORDS OF SKAGIT
duligation hgs a current principal balance of approximately $229,669.00
and is in the original principal amount of'$254 544,00, Grantor expressly covenants and agrees to pay, or see 1o
the payment of, the Existing Indebtedness s fent any default on such indebtedness, any default under the
instrurments evidencing such indebtedne: efault under any security documents for such indebtedness.

No Modification. Grantor shall not enter ifito
other security agreement which has prioti
amended, axtended, or renewed without thé,
accept any future advances under any such se

CONDEMNATION. The following provisions relating

Proceedings. If any proceeding in condemnation is filst
Grantor shall prompily take such steps as may be negesséry :nd the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender:shall be gnkitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own &hai li"at LSrantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and deguirgntatiol y be requested by Lender from time to
time to permit such participation. !

Application of Net Proceeds. If all or any part of the Property is demnaid by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its alection require that all or any portion of the
ir of rastoration of the Property. The net
costs, expenses, and attorneys’ fees

Existing Lien. The lien of this Bxéad
securing payment of an existin Hiiga

iny agreement with the holder of any mortgage, deed of trust, or
over this Deed of Trust by which that agreement is modified,
r written consent of Lender. Grantor shall neither request nor
ty agreement without the prior written consent of Lender.

ceedings are a part of this Deed of Trust:
shall promptly notify Lender in writing, and

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor s
this Deed of Trust and take whatever other action is requested by Lender to 3

the Real Property. Grantor shall reimburse Lender for all taxes, as desdgibed-helow, b
incurred in recording, perfecting or continuing this Deed of Trust, including with
documentary stamps, and other charges for recording or registering this Deed

Taxes. The following shall constitute taxes to which this section applies: (1
Deed of Trust or upon all or any part of the Indebtedness securad by this De 2 a specific tax on
Grantor which Grantor is authorized or raquired to deduct from payments on the h 58 secubed by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lénder or'the kibldet.of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or « principal and
interast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent tos{kic
Trust, this event shall have the same effect as an Event of Default, and Lender may exefcis
available remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
security agreemaent are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Corrs
as amended from time to time.

Security Interest. Upon raquest by Lender, Grantor shall take whatever action is requestad by Lender to gerf@c
and continue Lender's security interast in the Personal Property. In addition to recording this Deed of Trust il th
real property records, Lender may, at any time and without further authorization from Grantor, file
counterparts, copies or reproductions of this Deed of Trust as a financing statement.  Grantor shall reimburse:
Lender for alt expenses incumred in perfecting or continuing this security interest. Upon default, Grantor shall ot
remove, sever or datach the Personal Property from the Property. Upon default, Grantar shall assemble &

Personal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and

documents in addition to
ntinue Lender's lien on
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nd make it available to Lender within three (3} days after receipt of written demand from Lender to the

The malling addresses of Grantor (debtor) and Lender (secured party) frem which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ode) are as stated on the first page of this Deed of Trust.

RTHER A’SS RAMCES; ATTORNEY-IN- FACT The following provisions relating to further assurances and

At any time, and from time to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when requested by
, recorded, refiled, or rerecorded, as the case may be, at such times and in such officas
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
lements, continuation statements, instrtments of further assurance, certificates, and

(1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

the liens and security interests created by this Deed of Trust on the Property,
eregfiér acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
se'Lender for all costs and expenses incurred in connection with the matters refarred

whether now dwned
writing, Grantor shall
ta in this paragraph.

Attorney-in-Fact. If £
for and in the name Srantor's expense. For such purposes, Grantor hereby imevocably appoints
e purpose of making, executing, delivering, filing, recording, and doing all

other things as may be recessary irable, in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.
FULL PERFORMANCE. If Granfar pay btedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed.u rafitor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full rec.onveyanca and o ecute and delwer to Gmntor suttable statements of termination of any

financial condition. (B) Grantor does not meet'th dyment terms of the Credit Agreement. {C) Grantor's action or
inaction adversely affects the collateral or Lendersrights in the collateral. This can include, for exampla, failure to
maintain required insurance, waste or destructive® of the dwelling, failure to pay taxes, death of all parsons liable on
the account, transfer of title or sale of the dw , creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of ancther lien,*pr'the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default og der this Deed of Trust, at any time thergafter,
Trustee or Lender may exercise any ane or more of the following'ri :

Election of Remedies. All of Lender's rights and rem
together. An election by Lender to choose any one re
Lender dacides to spend money or to perform any of Gra
failure to do so, that decision by Lender will not affect L
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its opti
due and payable,

Foreclosure, With respect to alf or any part of the Real Property,
power of sale and to fereclose by notice and sale, and Lend :
foreclosure, in either case in accordance with and to the full extent prpvided

UCC Remedies, With respect to all or any part of the Personal Propert
remedies of a secured party under the Uniform Commercial Code.

i a’hons under this Deed of Trust, after Grantors
teedeglare Grantor in default and to exercise

3 declare the entire Indebtedness immediataly

e Trysteé¢ shall have the right to exercise its
: the right to foreclose by judicial

Collect Rents. Lender shall have the right, without notice to Grantor o
Property and collect the Rents, including amounts past due and unpaid,.and, apply
above Lender's costs, against the Indebtednass. In furtherance of this rig nder.
other user of the Property to make paymants of rent or use fees directly to

payment thereof in the name of Grantor and to negotiate the same and collect th |
or other users to Lender in response to Lenders demand shall satlsfy the obligati

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessi
the Property, with the power to protect and preserve the Property, to operate the Prop@ﬂy
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ovas’
the receivership, against the Indebtedness, The receiver may serve without bond if permi
right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person f
receiver.

pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmed|ately upon th
Lender.

Other Remedies. Trustee or Lender shali have any other right or remedy provided in this Deed of Trust gf
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Person
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposit
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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Fthe Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell ail or any
Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
n all or any portion of the Property.

" eas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
#ler shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
ny appeal. Whether or not any court action is involved, and to the extent not prehibited by law, all
s Lender incurs that in Lender's opinion are necessary at any time for the protection of its
enforgement of its rights shall become a part of the (ndebtedness payable on demand and shall bear
Cremt Agreement rate from the date of the expenditure until repaid. Expenses covered by this
B, w'ttmut limitation, however subject to any limits under applicable law, Lender's attomeys' fees
ses, whether or not there is a lawsuit, including attorneys' fees and expenses for
luding efforts to modify or vacate any automatic stay or injunction), appeals, and any
gollectlon services, the cost of searching records, obtaining title reports (including
eyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
#grantor also will pay any court costs, in addition to all other sums prowded by law.

paragrdph inc)
and Lender's feg

anticipated pc;s
foreclosure :

a dlt n to &y ppwers of Trustee arising as a matter of law, Trustee shall have the power to
ith res c:t to the Property upon the written request of Lender and Grantor {a} join in

Powers of Trustee.
take the following actios
preparing and filing a m
public; (b) join in grangn
subordination or other agragmeri affezting'this Deed of Trust or the interest of Lender under this Deed of Trust.

pot be obligated fo notify any other party of a pending sale under any other
r proceerz%mg in which Grantor Lender, or Trustee shall be a party, unless

trust deed or lien, or of any aeliop
required by applicable law, or uty@

required for Trustee under appllcable law. In addition to the rights

accordance with and to the fuil extent p

Succaessor Trustee. Lender, at Lender's.o,
appointed under this Deed of Trust by ah | shent executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County Staffe of Washington. The instrument shall contain, in addition ta all
other matters required by state law, the n of the original Lender, Trustes, and Grantor, the book and page or
the Auditor's File Number where this Deed* rust is recorded, and the name and address of the successor
trustee, and the instrument shall be exacute d by Lender or |ts SUCCessors in mterest The

upon the Trustee in this Deed of Trust and by applicabls s procedure for substitution of Trustee shall

govern to the exclusion of all other provisions for substit

NOTICES. Subject to applicable law, and except for no
any notice required to be gwen under this Desd of Trust, ing
notice of sale shall be given in writing, and shall be effeétive
lelefacsmlle {unless athenwise required by Iaw) when depos’itﬁzi.;

the addressas shown near the beginning of this Deed of Trust All
any lien which has priority aver this Deed of Trust shall be sent { inder's adi ess. as shown near the begmnlng of

y gllowed by law to be given in another manner,
ithaut limitation any notice of default and any
delivered, when actually received by
rrally recognized overnight courler, or, if
‘ red mail postage prepaid, directed to

address. For notice purposes, Grantor agrees to keep Lender inforyped
Subject to applicable Jaw, and except for notice required or allowed by :
more than one Grantor, any notice given by Lender to any Grantor is deemed o b
be Grantor's responsibility to tell the othars of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are is:freed of Trust:

Amendments. What is written in this Deed of Trust and in the Related D@ ¢ or's entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be éffastive ange or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bou by the change or
amendment. -

Caption Haadings. Caplion headings in this Deed of Trust are for conveniencep are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trast'wi
estate in the Property at any time held by or for the benefit of Lender in any capacity, wil
of Lender.

Governing Law. This Deed of Trust wiil be governed by federal law applicable to Lender ging
preempted by federal law, the laws of the State of Washington without regard to its confilcts
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a fawsuit, Grantor agrees upon Lender's request to submit to th
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All abligations of Granter under this Deed of Trust shall be joint and:se;
references to Grantor shall mean each and every Grantor. This means that each Grantor
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Désg
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not megn
Lender has given up that right. If Lender does agree in wrltmg to give up one of Lender's rights, that 4o
mean Grantor will rot kave to comply with the other provisions of this Deed of Trust. Grantor also undeistang:
that if Lender does consent to a request, that doss not mean that Grantor will not have to get Lender's cons
again if the situation happens again. Grantor further understands that just because Lender consents to one
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futtam
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

gwen"m ancther manner, if there is
notice given to all Grantors. [t will
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erabllity. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
salf will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
st of the provisions of this Deed of Trust sven if a provision of this Dead of Trust may be found to be

nd Assigns. Subject to any limitations stated in this Deed of Trust un transfer of Grantor's interest,
shall be binding upon and inure to the bensfit of the parties, their successors and assigns. If
roperty becomes vestad in a person ather than Grantor, Lender, without notice to Grantor, may
uccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
asing Grantor from the obligations of this Dead of Trust or liability under the Indebtedness.

Time Is of the essence in the performance of this Deed of Trust.

%o this Deed of Trust hereby waive the right to any Jury 5'/'\/" any action, proceaeding, or
y party against any other party. (Initial Here

tion. Grantor hereby releases and waives all rights and benefits of the homestead
Washington as to alf Indebtedness secured by this Deed of Trust.

all have the following meanings when used in this Deed of Trust:
Eiary" means PEOPLES BANK, and its successors and agsigns.

e “mgans BLAIR ESTENﬁQlI}I nd STACEY ESTENSON and includes all co-signers
eéarment and ak Eﬁel‘&, ébo;s and assigns.

Credit Agreement. The reemént" mean the ér&t aement dated April 12, 2016, with credit
limit of $20,000.0 o Lehder, togethr it wals of, extensions of, madifications of,
refinancings of, consolidalicns of, ardsubgtitutions for the pro rpte or agreement. NOTICE TQ GRANTOR:
THE CREDIT AGREEMEN / ‘@BLE INTERB&T RAﬁ

Deed of Trust. The word &w' of T mean this med'“gf 'ftlsml:nong Grantor, Lender, and Trustee, and
includes without limitation all ass) rﬁgd -aecung‘ |nfbrest ptgw&n&s relating to the Personal Property and
Rents.

;ﬂ{'qf the event.:@f default set forth in this Deed of Trustin
1Y N
Existing Indebtedness. The words ';“EXI

nesehihdamihe indebtedness described in the Existing Liens
provision of this Deed of Trust. oo

Grantor. The word "Grantor" means BLA

Improvements. The word "Improvemen
mobile homes affixed on the Real Property

Property,

e -s all existing and future improvements, buildings, structures,
&ilities, additions, replacements and other construction on the Real

Efigations or expenses incurrad by Trustee or
Lender 1o enforce Grantor's obligations under this ingether with interest on such amounts as

provided in this Deed of Trust.

d assigns. The words "successors or
ait Agreement.

Personal Property. The words "Personal Property” mean aII eq&.uprﬁent xtyres, and other articles of personal

property now or hereafter owned by Grantor, and now or hejesiter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacgrients of, And all substitutions for, any of such
property; and together with aII issues and profits thereon and pmegeds (irfclyding without limitation all insurance

Deed of Trust

Related Documents. The words "Related Documents" mean alt pro NisROTY notes, giedit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deed ﬁitdlatera! oiHgages, and all other
instruments, agreements and documents, whether now or hereafter existirig;. n connection with the
Indebtedness; provided, that guaranties and environmental indemnity agreements a Documents” and
are not secured by this Deed of Trust.

other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose mailirig-addr
Hopper Rd, Burlington, WA 88233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS.

GRANTOR;

BLAIR ESTENSON—"

X
STACEY NSON
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INDIVIDUAL ACKNOWLEDGMENT
ashived ot )
U

je, the'lindersigned Notary Public, personally appeared BLAIR ESTENSON and STACEY ESTENSON,
personally known to mﬁ : Qved to me on the basis of satlsfactory evidence to be tha mdlwduals described in and
who executed the Dedd oif T

and deed, for the u;s | putptses therein mentioned. _

Grg under my f@ﬂd an | this 1_3 day of W L2004
By \%x LS Db )'I/L,Q/L(/L/ Residing at_/Viprend. (/_U-/UV‘-”
My commission expires _&// & // Y,

Notary Publlc in Qﬂl for‘tm st

ecured by this Deed of Trust. You are hereby
out warranty, to the persons entitied thereto, the

Date: Beneficiary:
By:

Its:
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