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DEFINITIONS
Words used in multiple sections of this document 7
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérd
are also provided in Section 16.

{A) “Security Instrument” means this document, which ig
together with all Riders to this document.

(B} "Borrower” is MICHAEL C MOSER AND MICHEL

w and other words are defined in
of words used in this document

il 5, 2016,

USBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington,

2219 Rimland Dr,, Ste. 401, Bellingham , WA 98228.

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender far this 1oan, and attached a MERS Rider to this Security Instrument, to be ex :
Borrower, which further describes the relationship between Lender and MERS, and which is incegio
into and amends and supplements this Security Instrument,
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7

LOAN #: 7005958
F} "Note” means the promissory note signed by Borrower and dated April 5, 2016.
g Note states that Borrower owes Lender  TWO HUNDRED FIFTY THREE THOUSAND SIX

- "DFIFTYANDNO!100*********************tt!***********************
arg(L).5. $253 550.00 ) plus interest. Borrower has promised to pay this debt in regular

Note, and all sums due under this Security Instrument, plus interest.

#ans all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
Rider [} Condominium Rider | Second Home Rider
x| Planned Unit Development Rider ] V.A. Rider

wiidet D Biweekly Payment Rider

x| Mortgage El& egistration Systems, Inc. Rider
1 Other(s)

(J) “Applicable Law"”
ordinances and adminj
non-appealable jud
(K} “Community As

is all cantrolling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
: rower or the Property by a condominiurm assoctation, haomeowners
association ar similar org"
(L} “ElectronicFundsTr
draft, or similar paper instru )
computer, or magnetlc tape so B

nytransfer of funds, other than atransaction originated by check,
is initiated through an electronic terminal, telephanic instrument,
truct, or authorize a financial institution to debit or credit an

actions, transfers initiated by tel ney wige ransfers and automated clearmghouse transfers.
(M) “Escrow Items” means those fteins.shat are described in Section 3.
(N} "Miscellaneous Proceeds"” mea
paid by any third party {other than insu
for: {i) damage to, or destruction of, th
Property; (i) conveyance in lieu of con
value and/or candition of the Property.
(O) “Mortgage Insurance” means insuran
on, the Loan.
(P} “Periodic Payment” means the regularly schedy naunt due for (i} principal and interest under
the Nate, plus (i) any amounts under Section 3 of strument.

(12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024 fmight be amended from time to time, or any
additional or successor tegistation or regulation that gove '
Instrument, "RESPA" refers to all requirements and restric
related morntgage loan” evenifthe Loan does notqualify as a
{R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations unde

imposed in regard le a "federally
d mortgage loan” under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneflmary of this Security Instrumentis MERS (soleiy as nom der and Lender’s succes-

ument secures to Lender

performance of Borrower's cevenants and agreements under this Sg
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P113891/4722-000-050-0000
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LOAN #. 7005958
currently has the address of 17059 Kokanee Ct., Mount Vernen,
[Street] [City]
iidion 98274 {"Property Address"):
[Zip Code]

-R WITH all the improvements now or hereafter erected on the property, and all easements,
%, and fixtures now or hereafter a part of the property. All replacements and additions shall
be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument as
th F’rop rty. “Borrower understands and agrees that MERS holds only legal title to the interests granted

'S successors and assigns) has the right: 1o exercise any or all of those interests,
d to, the right to foreclose and sell the Property; and to take any action required of

NTS that Borrower is lawfully seised of the estate hereby canveyed and has
the Property and that the Property is unencumbeéred, except for encum-
rants and will defend generally the litle to the Property against all claims
cumbrances of record,

! ‘and Lender covenant and agree as follows:
1. Payment of Prin ‘ Escrow items, Prepayment Charges, and Late Charges.
Barrower shall pay when du intipal of, and interest on, the debt evidenced by the MNote dﬂd any
prepayment charges and late g :
ftems pursuant to Section 3. Pay
U.S. currency, However, if any chig
or this Security Instrument is returried:
payments due under the Nota and this
as selected by Lender: (a) cash; (b} m
cashiet’s check, provided any such ches
federal agency, instrumentality, or entity;
Payments are deemed received by Le
such other location as may be designated

nstrument received by Lender as payment under the Note
er unpard Lender may require that any or all subseguent
Stiiment be made in one or mare of the following forms,
o, (c) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at
ender in acgordance with the notice provisions in Section
payment or partial payments are insufficient
eﬁial payment insufﬁcient to bring the Loan

to bring the Loan current. Lender may accept any paymeér
current, without waiver of any rights hereunder or p

accepted. if each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unapp
Loan current. If Borrower does not do so within a reasonabl
funds or return them to Barrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agree

2. Application of Payments or Proceeds. Except aso :
ments accepted and applied by Lender shall be applied in the follgivis:
under the Note; (b) principal due under the Note; (c) amounts due |
be applied to each Periodic Payment in the order in which it beca
be applied first fo late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a definquent Periodic Pagment witich includes a suf-

dlet due date, then Lender need not pay mter-
ittt Borrower makes payment to bring the

plied to the outstanding principal
which Borrower might have now

ed by this Security Instrument
d in this Section 2, all pay-
; pricrity; {a) interest due

i1 3. Such payments shall
rgmaining amounts shall

from Borrower to the repayment of the Periodic Payments if, ancl tothe extenxtt T,
paid in full. To the extent that any excess exists after the payment is applied to th
mare Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodi

yment can be
ment of one or
pEpayments

for: (a) taxes and assessments and other items which can attain pricrity over this Securi,
a lien or encumbrance on the Property; (b} leasehcld payments or ground rents on the Fy
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Momgaq ‘
ance premiums in accordance with the provisions of Section 10. These items are called "Escrg
At origination or at any time during the term of the Loan, Lender may require that Community As®
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LOAN #: 7005958

r. Borrower shall pay directly, when and where payable, the armounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender

scrow ltem, Lender may exercise its rights under Section 8 and pay such amount
ieh_be obligated under Section 9 to repay to Lender any such amount. Lender may

revoke the waiv Fa ice given i

15 and, upon suc

required under thi

Funds at the time specifiet L

under RESPA, Lender shalf

estimates of expenditur
The Funds shail b it

mate the amount of Funds due on the basis of current data and reasonable
Lttum Escrow ltems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrurmental-
is an institulion whose deposits are so insured} or in any Federal
Home Loan Bank. Lendet shall applyithe Funds to pay the Escrow Items no later than the time specified
Borrower for holding and applying the Funds. annually analyzing
fow {tems, unless Lender pays Borrower interest an the Funds
dke such a charge. Unless an agreement is made in writing ot
0 the Funds, Lender shall not be required to pay Borrower
er and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

the escrow account, or veriy
and Applicable Law permits
Applicable Law reguires interes

shall be paid on the Funds. Lends
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordary

defined under RESPA, Lender shall account to Bor-
A, If there is a shortage of Funds held in escrow, as
wOwer as required by RESPA, and Borrower shall pay to
& shoniage in accordance with RESPA, butin no more than
f Funds held in escrow, as defined under RESPA, Lender
nd Borrower, shalt pay to Lender the amount necessary to

Lender the amount necessary to make u
12 monthly payments, If there is a deficie
shall notify Borrower as required by RESP,

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxi
utable 1o the Property which can attain priority over
rents on the Property, if any, and Community Associati
that these items are Escrow ltems, Borrower shall pay them

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing ta the payment of the obligat
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procé
prevent the enfarcement of the lien while thase proceedings ar
are concluded; or {c} secures fram the holder of the fien an agreeme
the lien 1o this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Berro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “&
other hazards including, but not limited to. earthquakes and floods, for which Len
This insurance shall be maintained in the amounts {including deductible levels;

|ty Strument leasehold payments or ground
£S5 and Assessments, if any. To the extent

i1 this Security Instrument dnless
y the lien in a manner acceptable
b) contests the lien in good faith
in, Lender’s opinion operate to

y to Lender subordinating
‘roperty is subject to a lien
wepsa notice identifying the

lires insurance.
»ﬁ\griods that
ing the term

Borrower to pay, in connection with thls Loan, either: {a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determination &
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the paymigri
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purctias
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LOAN #: 7006958

ro_t ct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
¢ liability and might prov;de greater or lesser coverage than was prewously in effect. Borrower

from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment,

uch policies, shall include a standard mortgage clause, and shall name Lender as
N anitionaI loss payee. Lender shall have the right to hold the policies and renewal

mortgéges a
certlﬁcates f

agee and/or as an additional loss payee.
ower shall give prompt notice to the insurance carrier and Lender. Lender
i nét'made promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
1 repair of the Property, if the restoration or repair is economically feasible

sened. During such repair and restoration period, Lender shall have the

may make prodi 4
in writing, any insurane:
shall be applied to restoral
and Lender's security '

> 2 work is completed. Unless an agreement is made in wrmng or
id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or € ‘n such proceeds. Fees for publl{‘ ddgu%terq or other third parties,
retained by Borrower shall not

Borrower, If the restoration or rejgair i somicalty feasible or ¢ Lender's security would be lessened,
pli sums secured by this Security [nstrument, whether or not

Such insurance proceeds shall be applied in the order

then due, with the excess, if any, pai
provided for in Section 2,

If Borrower abandons the Property, kends
claim and related matters. If Borrower do
insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigr
in an amount not to exceed the amounts unpafd under (e
other of Borrower's rights {other than the right to any:
under all insurance policies caovering the Property, |
of the Property. Lender may use the insurance p
amounts unpaid under the Note or this Security Insty

6. Occupancy. Borrower shall occupy, establish, &
within 60 days after the execution of this Security Instrument, nd Hajlcontinue to occupy the Property as
Borrower’s principal residence for at least one year after the dhte of dogupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably Inless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Property, allow the Property to deténo
Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due to its ¢
ant to Section 5 that repair or restoration is not ecanomically feas all promptly repair the
Property if damaged to avoid further deterioration or damage. If insu nalion proceeds are
paid in connection with damage to, or the taking of, the Property, BorroweF shal be responsible for repairing
or restoring the Property only if tender has released proceeds for such pirgoses. Lefider may disburse
proceeds for the repairs and restoration in a single payment or in a sertes of prog %4 payments as the
work is completed. If the insurance or condemnation proceeds are not s Tep:
Property, Borrower is not relieved of Berrawer's obligation for the completiorrof s

Lender or its agent may make reascnable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pr

y file, negotiate and settle any available insurance
respond within 30 days to a netice from Lender that the
hen Lender may hegotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender (a} Borrower’'s rights to any insurance proceeds
te or this Security instrument, and (b} any
f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
ds eithir 1o repair or restore the Property or to pay
¥ ther or not then due

ﬁﬁpectlons Borrower shall not

roperty inorder to prevent
55 it is determined pursu-

Borrawer or any persons or entities actang at the direction of Borrower or with Borf
consent gave materially false, misieading, or inaccurate information or statements o7l _ahder{ortailed to
provide Lender with material information) in connection with the Loan. Material repres ingltkle,
but are not limited to, representations concerning Borrower's occupancy of the Propert 5
principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (@) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféitur
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LOAN #: 7005958

cement of a lien which may attain priority over this Security Instrurnent or to enforce taws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ryment; {b} appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
tytandfor rights under this Security Instrument, including its secured position in a bankruptey
uring the Property includes, but is not limited to, entering the Property to make repairs,

ngerous conditions, and have utilities turned on or off, Although Lender may take acticn

"3} .ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

rsed by Lender under this Section 9 shall become additional debt of Borrower

nstrument. These amounts shall bear interest at the Note rate from the date of

payable, with such interest, upon notice from Lender to Barrower requesting

Any gme :

secured by this ?;mt
disbursement and s
payment.

is on a leasehold, Borrower shall comply with all the provisions of the lease.
2 leasehold estate and interests herein conveyed or terminate or cancel
1aii not, without the express written consent of Lender, alter or amend the
Capiesfee title to the Property, the teasehold and the fee title shall not merge

Borrower shali n
the ground lease. Borro
ground lease. If Borro

10. Mortgage Insuram
Borrower shalt pay the pre

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. i, for any reason,
2d by Lender ceases to be available fram the mortgage insurer
that previously provided st nd Borrower was required to make separately designated pay-
ments toward the premiums f6iMartgage Insurance, Borrower shall pay the premiums required to obtain
the Mo#igage Insurance previously in effect, at a cost substantially

: age Insurance previously in effect, from an alternate mort-
iy equivalent Mortgage Insurance coverage is not available,
imount of the separately designated payments that were due
Lender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,
y paid in full, and Lender shall not be required to pay Bor-
d@serve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
'Iab!e is obtained, and Lender requires separately desig-
&, If Lender required Mortgage insurance as a
ke separately designated payments toward

gage insurer selected by Lender. K<
Borrower shall continue to payto L
when the insurance coverage ceased 10
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is'd
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a
insurer selected by Lender again becomes &

condltlon of makmg the Loan and Borrower Was require: tQ
the premiums for Mortgage Insurance, Borrower she
Insurance in effect, or to pravide a non-refundablée
Insurance ends in accordance with any written ag

until Lender’s requirement for Mortgage
Atween Borrower and Lender providing for

Mortgage Insurance reimburses Lender (or any entity t
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such ig
enter into agreements with other parties that share or modify the

i the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may

an affiliate of Lender takes a share of the insurer’s rlsk in exchange for as
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of 5
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration af rg
the Property, if the restoration or repair is economically feasible and Lender’s security is not isse
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' LOAN #: 7005958
ring such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
g Spsatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement or in a series of progress payments as the work is
Lﬁ@r Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such

roceeds. If the restoration or repair is not economicalty feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any. paid to Borrower, Such Miscellaneous Proceeds shall be

of the Property im
than the amountd

Py befom the par’uaf taking, destruction, or l0ss in value is equal to ar quater
i secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellangous Proceeds multiplied by the
armount of the sums secured immediately before the partial taking, destruc-
diwig =) the fair market value of the Property immediately before the partial
taking, destruction, ofilogs | va#ue ny balance shall be paid to Borrower.

In the event of a partia| Liction, orloss in value of the Property in which the fair market value
of the Property immediate efore the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately beforzithe partial taking, destruction, or loss in value, unless Barrower
it & Miscellaneous Proceeds shafl be applied o the sums secured
not the sums are then due.
orrowes, or if, after notice by Lender to Borrower that the Opposing

. fo make an award to settle a claim for damages, Barrower
fails to respond to Lender w:thln 30 day the date the notice is given, Lender is authorized to collect

this Security Instrume
fpllowing fraction: {a) the

by this Security Instrument wF §
If the Property is abandone@'h

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or 1§

. "Opposing Party” means the third parly that owes
nst whom Borrower has a right of action in regard to

Borrower shall be in default if any aéliah or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei

are hereby assigned and shall be paidto Lender, %
All Miscellaneous Proceeds that are not applied ¢
in the order provided for in Sectlc)n 2.

Instrument granted by Lender to
elease the hability of Borrower or
srTence proceedings against any
T‘“QU’%EI’WISE modify amortization

ment or mod|f|cat|on of amortlzatm of the sums secured b
Barrower or any Successor in Interest of Borrower shall n

ar any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy

|S|ng any right or remedy
“entities or Successors

Security Instrument only to mortgage, grant and convey the Co-sigher’s intefast,
terms of this Security Instrument: (b) is not personally obfigated to pay the sums sg
Instrument; and (c) agrees that Lender and any other Borrower can agree to
make any accommodations with regard to the terms of this Security Instrume
co-sighar's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, sh
rower’s rights and benefits under this Security Instrument. Borrower shall not be relea
abligations and liability under this Security Instrument unless Lender agrees 10 such relea®
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successars and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien v
rower’s defautt, for the purpose of protecting Lender's interestin the Property and rights under thig S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i re
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LOAN #: 7005958
afy other fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
| xpressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a taw which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded

provided for under the Note). Borrower's acceptance of any such refund made by
wer will constitite a waiver of any right of action Borrower might have arising out

orrower in connection with this Security Instrument shall be deemed to have
e majled by first class mait or when actually delivered to Borrower’s notice
; Notice ta any one Barrower shall constitute notice to all Borrowers unless
jres otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify

be in writing. Any' o
been given to B €

Applicable Law expressty r
Borrower has desrgnated

may be only one desugna
Lender shall be given by deshvenng
unless Lender has designated

Security Instrument shall n¢

or by mailing it by first class mail to Lender's address stated herein
tdddress by notice to Barrower. Any notice in connection with this
t& have been given to Lender until actually received by Lender, If
any notice required by this ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr, guirement under this Security Instrument.

16. Governing Law; Severability; s 6f Construction. This Security Instrument shall be governed
' n which the Property is located. All rights and obligations
ject to any requirements and limitations of Applicable Law.
o Ehe parties to agree by contract or it might be silent, but
f1 against agreement by contract. In the event that any

contained i this Security Instrumeéh
Applicable Law might explicitly or impli
such silence shall not be construed asa

net affect other provisions of this Security IgStrument or the Note which can be given effect without the

conflicting provision, '
As used in this Security Instrument:

corresponding neuter words or words of the faminine

include the plural and vice versa; and (¢} the word "

take any action.

17. Borrower's Copy. Borrower shall be give

» (b) words in the singular shall mean and
s sole discretion without any obligation 0

agreement, the intent of which is the transfer of title by Borroyler at afuture date to a purchaser.

If all or any part of the Property or any Interest in the Pro [ rtransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is so fred) without Lender’s prior written
consent, Lender may require immediate payment in full of all stim ed by this Security Instrument.
However, this option shall not be exercised by Lender if such e ' bited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower n eration. The natice shall
provide a period of not less than 30 days from the date the notice ordance with Section 15
within which Borrower must pay all surms secured by this Security In wer fails to pay these
sums prior to the expiration of this pericd, Lender may invoke any ited by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrow
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of. (a) five days before sale of the Property pursuant to any
Security Instrument; (b} such other period as Applicable Law might specify forthg te
right to reinstate; or (¢} entry of a judgment enforcing this Security instrument. Th
Borrower: {a) pays Lender all sums which then would be due under this Se
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all eXpenses ingurred in enforeing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p o
ing Lender's interest in the Property and rights under this Secunty Instrument and (L*{)

conditions, Bor-
at any time prior
tained in this

ments; (c)
‘teasonable

continue unchanged Lender may require that Borrower pay such reinstatement sums an( :
one ar more of the fo!lowrng forms, as sefected by Lender (a) cash; (b} money order {c) ce

whose deposrts are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Funds'Tg
Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby shdil re

Initials: MG
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' LOAN #: 7005958
ffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
celeration under Section 18,
. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hote (together with this Security Instrument) can be sold one or more times without prior notice ta
=@sale might result in a change in the entity (known as the "Loan Servicer”) that collecls Periodic
under the Note and this Security Instrument and performs other mortgage iovan servicing
2r the Note, this Security Instrurment, and Applicable Law. There also might be one or more

s to which payments should be made and any other information RESPA requires in
ce of transter of servicing. If the Note is sold and thereafter the Loan is serviced by
3 than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
n Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser,
nder may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the other party’s actions pursuant to this Security
thet the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
equirements of Section 15) of such alleged breach and afforded the other
tgfter the gwmg of such notice 1o take corrective action. If Applicable

of, this Security Instrunm
given in compliance with t
party hereto a reason
Law provides a time [
deemed to be reasonabl of this paragraph. The notice of accoleration and opportunity 1o
cure given to Borrower pui e &Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to saisf he notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances,
substances defined as toxic or pa

Used in this Section 21: (a) "Hazardous Suhstances” are those

cides and herbicides, volatile salvgnt, ls containing asbestos or formaldehyde, and radioactive
eral__ laws and iaws of thejurisd‘rctgon where the Property

any response action, remedial action
"Enviranmental Condition” means a
Environmental Cleanup.

due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Property of small quantities of
propriate to normal residential uses and 1o

disiis, substances in conswmer products).
restigation, claim, demand, lawsuit
y involving the Property and any
tual knowledge, {b) any Enwviron-

a Hazardous Substance, creates a condition that
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property {including. but not limite

Borrower shall promptly give Lender written notice of (
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor

ous Substance which adversely affects the value of the Property”if
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

' arns oris notmed by any
other remediation of any

NON-UNIFORM COVENANTS, Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Securit

defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specnf:e
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

Initials:
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LOAN #: 7005958

Lender invokes the power of sate, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
- $hall take such action regarding natice of sale and shall give such notices to Borrower and
¥ persons as Applicable Law may require. After the time required by Applicable Law and
ubtication of the notice of safe, Trustee, without demand on Borrower, shall sell the Property
auction to the highest bidder at the time and place and under the terms designated in the

perty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

ali expenses of the sale, mcludlng, but notlimited to, reasonable Trustee's
} sums secured by this Security Instrument; and (¢} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

request Trustee to reco ey ﬁe Propeny and shall surrender this Security Instrument and all notes evi-
dencing debt secured tty Instrument to Trustee, Trustee shall reconvey the Property without
warranty to the perso

dance with Applicable Law, Lender may [rom time to time apgpaint
inted hereunder who has ceased to act. Withaut conveyance of
ucceed to all the title, power and duties conferred upen Trustee

a successor trustee to any

the Property, the success

herein and by Applicable Law.
25. Use of Property. The

: used principally for agricultural purposes.

any action or proceeding to cons
fees,” whenever used in this Security

any term of this Security instrument. The term "atiornaeys’
ent, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants contained in this
and recorded with it.

BY SIGNING BELOW, Borrower accep
Security Instrument and in any Rider executed by Barp

) A

MICHAEL C MOSER

Wl cgy

MICHELLE K MOSER ~

Initials:
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LOAN #: 7005958

COUNTY OF X g,g — ss:

e the individual party/parties described in and who executed the within and
, and acknowledged that he/she/they signed the same as his/her/their free
i deed, for the uses and purposes therein mentioned.

¥ hand and official seal this day of ESPQ NS Tt &

WS mk%lemr&

Notary-PUBlic in and for the State of =
Washington, residing at

My Appointment Expired

S\

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Llioyd:
NMLS 1D: 493147

Initials:
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LEGAL DESCRIPTION

D(s): P113891/4722-000-050-0000

HAMP HILLS PLANNED UNIT DEVELOPMENT, PHASE |, according fo the plat

rner of said Lot 50;
Thence south 83° 20.42 feet to the Southeast corner of Lot 55 in said Plat of Nookachamp
Hills;

Thence South 1

EXCEPT that portion

Beginning at the most No
Easterly line of said .ot 50

Southwest whose radius po Suth 47 degrees 58’ 22" West a distance of 50.00 feet through a

central angle of 3 degrees 26' 1 tmnce of 3.00 feet to the most Westerly corner of said Lot
49; thence North 51 degrees 24

Situated in Skagit County, Washington



LOAN #: 7005958
MIN: 1001359-0007005958-6

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 5th day of

and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned ({the "Borrower") to secure Borrower's Note

(the "Lender")
1g the Praperty described in the Security Instrument and
unt Vernon, WA 98274,

The Property includes;:

Aimited to, a parcel of land improved with a dwelling,
together with other such

5 and certam common areas and facilities, as described

(the "Declaration”).
The Property is a part of a planri development known as Nookachamp Hilis

(the "PUD"). The Propertyalsoinclud Borrower's interestin the homeowners association
or equivalent entity owning or managigg the common areas and facilities of the PUD
(the “Owners Association”} and the usés, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lende
A. PUD Obligations. Borrower shall p
PUD'’s Constituent Documents. The "Constittie
(i) articles of incorporation, trust instrument or an
the Owners Association; and (iii) any by-laws or ot
Association. Borrower shall promptly pay, w
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Own 7
generally accepted insurance carrier, a ‘master” or biar‘;kt—:% poli jmsurnngthe Property
which is satlsfactor{ to Lender and which provides insurance cgverage in the amounts
(including deductible levels), forthe penods and agamst 958 by fifd hazards included
within the term “extended coverage,” and any other hazards] ipéluding, but not limited
to, earthquakes and floods, for which Lender requires insurang : (4 Lenderwaives
the provision in Section 3 for the Periodic Payment to Leng arly premium
installments for property insurance on the Property; and (ii) B¢ "qauon under
Section 5 to maintain property insurance coverage on the Proper ‘
to the extent that the required coverage is provided by the Owners A

What Lender requires as a condition of this waiver can change duri

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu gf pé
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ‘
reasonable to ensure that the Owners Association maintains a public fiability in
policy acceptable in form, amount, and extent of coverage to Lender,

Initials:
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LOAN #: 7005958
. Conidemnation. The proceeds of any award or claim for damages, direct or
[, payable to Borrower in connection with any condemnation or other
wany part of the Property or the common areas and facilities of the PUD,
@yance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
Tt.as provided in Section 11.
riar Consent. Borrower shall not, except after notice to Lender and
ten consent, either partition or subdivide the Property or consent
to: (i) the aban «0f termination of the PUD, except for abandonment or termination
required by law’in the.case.of substantial destruction by fire or other casualty or in the case
of a taking by condempaticn or eminent domain; (i) any amendment to any provision of the
“Constituent Documenis” 1fthe provision is for the express benefit of Lender; (i) termination
of professional maragen | assumption of self-management ofthe Owners Association;
or (iv) any action whigh.vould have the effect of rendering the public liability insurance
coverage maintained by the ers Association unacceptable to Lender.

F. Remedies. If Barrower dees not pay PUD dues and assessments when due,
then Lender may pay’ y-Aamounts disbursed by Lender under this paragraph
F shall become addltional L.of Borrower secured by the Security Instrument. Unless
Borrower and Lender agfe# to othek terms of payment, these amounts shali bear
interest from the date of dj t at the Note rate and shall be payable, with
interest, upon notice from Ler Borrower requesting payment.

with Lender's p

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

(A e

MICHAEL C MOSER

Ml&ﬂlELLE K MOéER T

. and agrees to the terms and covenants

Y (Seal
DATE

B-1-(,  (sean

DATE

itials: &%A__/
m 3150 1/01
s F3150RDU 0115

FI150RLU (CLS)
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& ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS" MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"),i5 wiade this 5th day of April, 2016 and is
incorporated g samends and supplements the Deed of Trust (the "Security
Instrument”) pidhe.same date given by the undersigned {the "Borrower,” whether there
are one or more pers ndersigned) to secure Borrower's Note to

Peoples Bank, a Stite’Chartered Bank

("Lender") of the same daté and covering the Property described in the Security
Instrument, which is lgcated

17059 Kokanee Ct., Moust

rhon, WA 98274.

In addition to the covenants ar
and Lender further covenart a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
i at the Security Instrument is amended as

1. The Definitions section o Security. Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 88226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum :rm “Lender” includes
any successors and assigns of Lender.
ERS is a separate
Lender. MERS is
ress, and telephone

"MERS" is Mortgage Electronic Registration Systc
corporation that is the Nominee for Lender and is acting-so
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but nat lirr
successor trustee, assigning, or releasing, in whole or in part this Sg
foreclosing or directing Trustee to institute foreclosure of this 3
or taking such other actions as Lender may deem necessary oF ap
this Security Instrument. The term "MERS" includes any successd
MERS. This appointment shali inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

ppointing a
Instrument,

2. The Definitions section of the Security Instrument is further am
the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . i
Form 3158 04/2014 Initials: MCEA i
Ellie Mae, Inc. Page 1 of 4 F3158RDU 107
F3458RLU {CLS

04/05/2016 01:40 PM PSS



LOAN #: 7005958
. TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
.as follows:

1y Instrument secures to Lender: (i) the repayment of the Loan, and
rsions and modifications of the Note; and (i) the performance of
rits.and agreements under this Security Instrument and the Note.

all renewals, ekt
Borrower's cov

For this urF Boirawer irrevocably grants and conveys to Trustee, in trust, with
power of sale the.tallo described pro1perty located in the

County ' [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE "EXHIBIT A

which currently has the address of 59 Kokanee Ct., Mount Vernon,

[Street][City]
WA 98274 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred t
"Property.”

AOW=0f hereafter erected on the
ixtures now or hereafter a part of
alsg be covered by this Security
urity Instrument as the

Lender, as the beneficiary under this Security
as the Nominee for Lender, Any notice required by Appli
Instrument to be served on Lender must be served ‘oi-MFER
Nominee for Lender. Borrower understands and agrees tfat as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and.$ek the Property;
and to take any action required of Lender including, but notyimited.t0, assigning and
releasing this Security Instrument, and substituting a success --

C. NOTICES

designates MERS
aw or this Security
s the desighated

15. Notices. All notices given by Borrower or Lender in conr C
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrowery
by first class mail or when actually delivered to Borrower's notice addsess
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . i
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LOAN #: 7005958

by: notice toiLender. Borrower shall promptly notify Lender of Borrower's change of
addiess. If Llender specifies a procedure for reportm% Borrower’s change of address,
i wepghall only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
fer's address stated herein unless Lender has designated another
o Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
fekt is terminated. Any notice provided by Borrower in connection
striiment will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
ve been given to Lender until actualgz received by Lender. If
security Instrument is aiso required under Applicable Law,

nt will satisfy the corresponding requirement under this

class ma

with this Sedurit
actually received
shall not be deemed
any notice require
the Applicable Law
Security Instrument.

D. SALE OF NOTI

y Instrument is amended to read as follows:

20.Sale of Note; C 1311g '
or a partial interest in the Net

| gether with this Security Instrument) can be sold
one or more times without prior '

ice tpsBorrower, Lender acknowledges that until it
directs MERS to assign MERS™: Y interest in this Security Instrument, MERS
remains the Nominee for Lender/wi authority to exercise the rights of Lender. A
sale might result in a change in thg entity (known as the "L.oan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migh#'be one arimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the chang ch will state the name and address of
the new Loan Servicer, the address to“wilich payments should be made and any
other information RESPA requires in connectiorwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan d by a Loan Servicer other
than the purchaser of the Note, the mortgage lo; iting obligations to Borrower
will remain with the Loan Servicer or be transfs successor Loan Servicer
and are not assumed by the Note purchaser unléss othierwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, j joined to any judicial

action (as either an individual litigant or the member ¢ 1 that arises from the

other Earty’s actions pursuant to this Security Instrumeni or that/alleges that the other
arty has breached any provision of, or any duty owed ‘ap of, this Security
nstrument, until such Borrower or Lender has notified the ity (with such notice

given in compliance with the requirements of Section 15) of sueh alleged breach and

afforded the other party hereto a reasonable period after t ving-of#such notice to

take corrective action, If Applicable Law provides a time p sichamust elapse

before certain action can be taken, that time period will be de - wreasonable

for purposes of this paragraph. The notice of acceleration and opporf

to Borrower pursuant to Section 22 and the notice of accelerat

pursuant to Section 18 shail be deemed to satisfy the notice an

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed F
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT .
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LOAN #: 7005958
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

B (V! (Seal)
DATE

-7

Y

(o (Seal)
DATE

ELLE K MOSE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
Form 3158 D4/2014

" Initials
Ellie Mae, Inc. Page 4 of 4

F3158RCU 1014
F3168RLU (CLS}
5 01:40 PM PST



LEGAL DESCRIPTION

620026538

P113891/ 4722-000-050-0000

P HILLS PLANNED UNIT DEVELOPMENT, PHASE |, according to the plat
plurme 17 of Plats, pages 26 through 31, records of Skagit County, Washington.

Beginning at the westicorner of said Lot 50;
Thence south 83°35
Hills;

Beginning at the mast No
Easterly line of said Lot 5
to the Southwesterly line of*
Southwest whose radius point
centrat angle of 3 degrees 26' 1
49; thence North 51 degrees 243
125.97 feet to the point of the beg

ly corpes
stance f7~16.76 feet; thence South 45 degrees 37" 48" West 131 02 feet

th 47 degrees 58’ 22" West a distance of 50.00 feat through a
nce of 3.00 feet te the most Westerly corner of said Lot

Situated in Skagit County, Washington



