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DEED OF TRUST

DATE: March 29, 20

Reference # (if applicable
Grantor(s);
1. DLK INVESTMENT.

Additional on page

(AND TITLE OF SKAGIT COUNTY
Grantee(s)
1. Skagit Bank
2. Land Title Company of 8

Legal Description: Ptn NE 1/4 OF NW 9-36-4 E W.M. (Aka Trs, A & B, SP #6-72).

Additional on page Schedule A-1

Assessor's Tax Parcel ID#: 360429-2-004-0105 P502%3, 360429-2-001-0008 PS0272

THIS DEED OF TRUST is dated March 29, 2016, among DLK INVESTMENTS, LLC, a
Washington Limited Liability Company, whose .addrass is 4024 OLD HWY 99 N RD,
BURLINGTON , WA 98233-85671 ("Grantor"); ni-whose mailing address is Main
Office, 301 E. Fairhaven Ave, P O Box 285, Bufii ; . 98233 (referred to below
sometimes as "Lender” and sometimes as "Beneficia Land Title Company of Skagit
County, whose mailing address is P O Box 448, Burlin . WA’ 98233 (referred to below as
"Trustee”).
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ONYEYANGE'AND GRANT. For valuable conslderation, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequenlly eracted or affixed buildings,

rofits relating to the real
&he "Real Property")

Addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
Lender, or any one or more of them, as well as all claims by Lender against Grantor

plus interest thereon, of Gragtor.
t b Tgw existing or hereafter arising, whether refated or unrelated to the purpose of

or any cne of more of th
the Note, whether volu

é}nmmodation party or otherwise, and whether recovery upon such amounts
any statute of limitations, and whether the obligation to repay such amounts

whether obligated as guarant;
may be or hereafter may bec

| of Grantor's right, title, and interest in and to all leases, Rents, and
recorded in accordance with RCW 65.08.070; the lien created by this
ghoate upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
ri of the Indebtedness. In addition, Grantor grants to Lender a

assignment is intended to be specifi
Grantor a license to coliect the Rér
automatically revoked upon acceleration.
Uniform Commercial Code security intefest i

PERSONAL PROPERTY, IS GIVEN TO SECUR
ANY AND ALL OBLIGATIONS UNDER THE b
DEED OF TRUST IS GIVEN AND ACCEPTED C

PAYMENT AND PERFORMANCE. Except as o

€ RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
LOWING TERMS:

wise provided in this Deed of Trust, Grantor shail pay to Lender all
amounts secured by this Deed of Trust as they 'begome due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of & , and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantorditrees that Grantor's possession and use of the
Property shail be governed by the following prowswns

Possession and Use., Until the occurrence of an Event
control of the Property; (2) use, operate or manage,
(this privilege is a license from Lender to Granter auf;
relate to the use of the Property or to other limitations &
for agricultural purposes.

rantor may (1) remain in possession and
d (3) collect the Rents from the Property
ed upon default). The following pn_::visions

replacements, and maintenance necessary fo preserve its value,

Nuisance, Waste, Grantor shall not cause, conduct or perm
stripping of or waste on or to the Property or any portion of th
foregoing, Grantor will not remove, or grant to any other party thi
oit and gas), coal, clay, scoria, sail, gravel or rock products without

Removal of Improvements. Grantor shall not demolish or remove any fmgiov me“ s from the Real Propeﬂy
without Lender's prior written consent. As a condition to the removal
Grantor to make arangements satisfactory to Lender to replace such Im|
equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives iy U
reasonable times to attend to Lenders interests and to inspect the Real Pripepy
compliance with the terms and conditions of this Deed of Trust.

Zithout imiting the generality of the
any timber, minerals (including

Cornpllance with Governmental Requirements.

limitation, the Americans With Disabiiities Act. Grantor may contest in good faith any
regulation and withhold compliance during any proceeding, including appropriate appea
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, &
Property are not jeopardized. Lender may require Grantor to post adequate security or a
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantol
acts, in addition to those acis set forth above in this section, which from the character and use
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due“an bay )
sums secured by this Deed of Trust or (B) Increase the interest rate provided for in the Note ar otherid

"sate or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property’
legal, beneficial or eguitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale cghtr
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contrack;

sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by a
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limitgd
liakifity company, transfer also includes any change in ownership of more than twenty-five percent (25%) of the votie
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atnership interests or limited liability company interests, as the case ray be, of such Grantor. However, this
il nét be exercised by Lender if such exercise is prohibited by federal faw or by Washinglon law.

opeﬂy free of all liens having priotity over or equal to the interest of Lender under thls Deed of
& lien of taxes and assessments not due and except as otherwise provided in this Deed of

ar may withhold payment of any tax, assessiment, or claim in connhection with a good faith
o to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
yment, Grantor shall within fnﬂeen {15) days aﬂer the lien arlses or, If a lien is filed,

& lien plus any costs and attomoys' fees, or cther charges that could accrue as a
under the lien. In any contest, Grantor shall defend itself and Lender and shall
re enforcement against the Property. Grantor shalt name Lender as an additional
d in the contest proceedings.

2on demand furnish to Lender satisfactory evidence of payment of the taxes
ppropriate governmentat official to deliver to Lender at any time a written
against the Property.

Evidence of Paymen
of agsessments ang shall
statement of the taxes a

supplied to the Property, if any mechanic's lien, materialmen's lien, or
‘of the work, services, or materials. Grantor will upen request of Lender
i ry to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

Maintenance of Insurance. Grantor shail grosiure and;maintain policies of fire insurance with standard extended
coverage endorsements on a fair value basis for fl jnsurable value covering all Improvements on the Real
Property in an amount sufficient to avoid applicatior ‘of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall pedeuré and maintain comprehensive general liability insurance in such
coverage amounts as l.ender may request rustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantar shall maintain such other insurance, including but not limited to
hazard, business Imerreption, and boiler insu , as Lendar may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonablyiacceptable to lender and issued by a company of companies
reasonably acceptable to Lender, Grantor, upoiv-tequest of |#nder, will deliver to Lender from time to time the
policies or certlﬁcates of Insurance in form sansfactory to Lehdes luding stipulations that coverages wilt not be
otice to Lender. Each insurance policy afso

quisions relating to insuring the Property are a part of this Deed of

special flood hazard area, Grantor agrees to
fter notice is given by Lender that the

on the property securing the loan, up to the maximum policy i
or as otherwise required by Lender, and to maintain such insuran

amage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) tasualty,. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive an : ds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of anf:dien.affesting this, Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restors 4, répair, Grantor shall repair or
replaoe the damaged or deslroyed Improvements in a manner satisfg rider.  Lender shall, upon

ed whach have hot been
pair or restoration of

interest, and the remainder, if any, shall be applied to the principal balance of the ! da!efiedness If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mte;kest to Grantor as
Grantor's interests may appear,

Grantor's Report on Insurance. Upon reguest of Lender, however not meore than o
to Lender a report an each existing policy of ingurance showing:
insured; (3} the amount of the paficy; (4) the property insured, the then currsrl‘t seiblacesf e galue of such
property and the manner of determining that value and {5) the expiration date of the poli am’tor shalf, upon

of the Property.

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would materially affeeg‘;t Le
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Refated &
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required t
under this Deed of Trust or any Related Documents, Lender on Grantar's behalf may {but shail not be
any action that Lender deems appropriate, incliuding but not fimited to discharging or paying all taxes,
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all co&'
maintaining and preserving the Froperty. All such expenditures incurred or paid by Lender for such purp
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of F
Grantor. All such expenses will become a part of the Indebledness and, at Lender's option, will (A) be
demand; (B} be added to the balance of the Nete and be apportioned among and be payable with any i
payments to become due during either (1) the term of any applicable insurance peolicy; or (2} the remaining b
the Note; or (C) be treated as a bafleon payment which will ba due and payable at the Note's maturity. The Ugell of
Trust also will secure payment of these amounts, Such right shall be in addition to all other rights and remedies
which Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this De
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or warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
r of aII liens and encumbrances other than those set forth in the Real Property description orin any

ubject to the exception in the paragraph above, Grantar warrants and will forever defend the
against the lawful claims of all persons. In the event any action or proceeding is commenced
Grantar's title or the Interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
f@r s“’ﬁs&bense Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

tor warrants that the Property and Grantor's use of the Property complies with all
ces, and reguiations of governmental authorities.

Survival of Rébr&sentﬁlo
this Deed of Tfust sha

CONDEMNATION. The o

Proceedings. If any pn
Grantor shall prqmptly tz

relating to condemnation proceedings are a part of this Deed of Trust:

demnation is filed, Grantor shall promptly notify Lender in writing, and
s may be necessary to defend the action and obtain the award. Grantor
dl;!g but Lender shall be entitled to partlmpate in the prooeedlng and to be

ments and documentation as may be requested by Lender from time to

=Of.the Property is condemned by erminent demain proceedings or by
, l.ender may at its etection require that all or any portion of the
i ﬁebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean ibs’ er payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in conne the cendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO MENTAL AUTHORITIES. The following provisions relafing
to governmental taxes, fees and charges are is"Deed of Trust:

Current Taxes, Fees and Charges. Upon regle by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other n is requested by Lender to perfect and continue Lender's lien on

net proceeds of the award be ap;

Taxes. The followmg shall constitute taxes to whlch thi
Deed of Trust or upon all or any part of the Indebtedngs
Grantor which Grantar is authorized or required to dedu®
of Deed of Trust; (3) a tax on this type of Deed of Tr
and (4} a specific tax on all or any portion of the Indel
Grantor.

Subsequent Taxes. if any tax to which this section applies is d sybaeguent to the date of this Deed of
Trust, this event shall have the same effect as an Event of D fit, and Lehder may exercise any or all of its

i i ither (1) pays the tax before it
nd Liens section and deposits with
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following Ero\
security agreement are a part of this Deed of Trust:

constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shalt take whatever ag)
and continue Lender's security interest in the Rents and Personal Property. | 4
Trust in the real property records, Lender may, at any time and without further

executed counterparts, copies or reproductions of this Deed of Trust as a fin
reimburse Lender for all expenses incured in perfecting or confinuing this security,

ted by Lender to perfect
< recordlng this Deed of

any Personal Property not affixed to the Property in a manner and at a place reasona)|
Lender and make it available to Lender within three (3) days after receipt of written
extent permitted by applicable faw.

Addresges. The malling addresses of Grantor {debtor) and Lender (secured party) ¢
concerning the securty interest granted by this Deed of Trust may be obtained (sach as e
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will mak
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and i
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deéds
agresments, financing statermments, continuation statements, instruments of further assurance, certificates, a
other documents as may, in the sole opinion of Lender, be necassary or desirable in order to effectuate, éomp
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Relate
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens & th
Property, whether now owned or harsafter acquired by Grantor. Unless prohibited by law or Lender agrees to t
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with t
matters referred to in this paragraph.
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graay-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints
drantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
q’ther thingsias may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph,

e, If Grantor pays all the Indebtedness when due, and otherwise parforms ail the obligations
under this Deed of Trust, Lender shall execute and delwer to Trustee a request for full

4
Grantor, if merpsitter] byapplicable law. The grantee in any reconveyance may be described as the "person or persohs
legally enttlejﬁ th i i
truthfulness of any w Y rs or facts,

EVENTS OF DEFAULT:"
of Trust;

contained in thls Deed c;f st or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or'conditio -:eantained in any other agreement between Lender and Grantor.

for taxes of insurance, ol

False Statements. Any vea 3
Grantar's behalf under this e
either now or at the time made

tation or statement made or furnished to Lender by Grantor er on
ust or the Related Documents is false or misleading in any material respect,
ished or becomes false or misleading at any time thereafter.

] r any of the Related Documents ceases to be in full force and
effect (including failure of any ¢ fo create a valid and perfected security interest or lien) at any

time and for any reason.

Death or Insolvency. The dlssolutlon f’G entors gardless of whether election to continue is made)}, any
member withdraws from the limited liab ..or any other termination of Grantor's existence as a going
business or the death of any member, fhefinsol¥énsy of Grantor, the appointment of a receiver for any part of
i efit cf creditors, any type of creditor workout, or the

commencement of any proceading under an

Creditor or Forfeiture Proceedings. Comm
proceeding, seif-help, repossession ar any oth
against any property securing the Indebtednei
including deposit accounts, with Lender,
dispute by Grantor as to the validity or reascnableness of |
proceeding and if Grantor gives Lender wrltten notice o

hich is the hasis of the creditor or forfeiture
or forfeiture proceeding and deposits with
g, in an amount determined by Lender, in its

y other agreement between Grantor and
u&ilng without limitation any agreement

cangerning any indebtedness or other obligation of Grantor to Len existing now or later.

t to any Guarantor of any of the

Events Affecting Guarantor. Any of the preceding events occ
i isputes the vaiidity of, or liability

under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantdrs finapdial.«@hdition, or Lender helieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULTY. If an Event of Default occurs under t

power of sale and to foreclose by nolice and sale, and Lender shall have the
foreclosure, in either case in accordance with and to the full extent provided by applicable |

UCC Remedies. With respect to all or any part of the Personal Property, Lender sha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to fake possession:
Property and collect the Rents, including amounts past due and unpaid, and apply the net
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may req
other user of the Property to make payrnents of rent or use fees directly to Lender.

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
the Property. with the power to protect and preserve the Property, to operate the Property preceding or pehding
fereclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendey
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds t:



DEED OF TRUST
{Continued) Page 6

ndehtadness by a substantial amount. Employment by Lender shall not disquatify a person from serving as a

Sufferance. |If Grantor remains in possession of the Property after the Property is sold as provided
der otherwise becomes entitled to possession of the Property upan default of Grantor, Grantor shall
ant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
ental for the use of the Property, or (2) vacate the Properly immediately upon the demand of

fter which any private sale or other intended disposition of the Personal Property is to be
made, Reasonable otigeishall mean natice gwen at Ieast ten (10) days bafore the time of the sale or disposition.

To ‘ha xtent permitted by applicable law, Grantor hereby waives any and all rights to have
I Hercising its nghts and remedies, the Trustee or Lender shall be free to sell aII or any

part of the Property toge
public sale on all er any p

Attorneys' Fees; E
Trust, Lender shall &e
and upon any appear.

citder institutes any suit or action to enforee any of the terms of this Deed of
rer such sum as the court may adjudge reascnable as attorneys’ fees at trial
* any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Le at in Lender's opinion are necessary at any time for the protection of its
interest or the enforcem 5 shall become a patt of the Indebtedness payable on demand and shall bear
interest at the Note rate frorn expendlture untll repaid. Expenses covered by this paragraph lnc!ude

expenses, whether or not tHes & e -ult including attorneys’ fees and expenses for bankruptcy proceedings
(mcludlng efforts to modify or vagate sny automatlc stay or |njunct|on) appeals and any anticipated post-judgment

reperts, and appralsal fees, title: nsi

jﬁes for the Trustee, to the extent permitted by appllcable law.
Grantor also will pay any court cog

all other sums provided by law.
Rights of Trustee. Trustee shall have a

POWERS AND OBLIGATIONS OF TRUSTEE,
(pursuant to Lender's instructions) are part of:

Powers of Trustee. In addition to all powe stee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Pfoperty upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Réal Property, Including the dedication of streets ar other rights to the
public; (b} join in granting any easement o ating any restriction on the Real Property; and {¢) join in any
subordination or other agreement affecting this i i

trust deed or lien, or of any action or proceeding in whij
required by applicable law, or unless the action or proc t:lq_‘

Lender, or Trustee shall be a party, uniess
t by Trustee,

er applicable law. In addition to the rights
Property. the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the rightto judicial foreclosure, in either case in

accordance with and to the full extent provided by applicablé

Successar Trustee. Lender, at Lender's option, may from time
appainted under this Deed of Trust by an instrument executed ;
office of the recorder of Skagit County, State of Washington. T
matters required by state law, the names of the original Lender
Auditor's File Number where this Deed of Trust is recorded, and
and the |nstrument shall be executed and acknowledged by Lender’

appoi successor Trustee to any Trustee
acknowizdged by Lender and recorded in the
Shall contain, in addition to all other
1 Grantor, the book and page or the
address of the successor trustee,
interest. The successor

Trustae in this Deed of Trust and by apphcable law. This procedure for
exclusion of all other provisions for substitution.

NOTICE_S. Subject to applicable law, and except for notice required or allowe iven in ancther manner,

e of default and any

natice of sale shall be given in writing, and shall be effective when actually de
telefacsumlle (unless othenmse reqmred by Iaw) when deposnted wlth a nationally reg

any lien which has pricrity over this Deed of Trust shail be sent to Lender's address, as ahaw
this Deed of Trust. Any party may change its address for nofices under this Deed of T
notice to the other parties, specifying that the purpose of the notice is to change the
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. S8
and except for notice required or allowed by law to be given in ancther manner, if there is m
rotice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed o

Amandments. This Deed of Trust, together with any Related Documents, constitutes the entire |
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or Areéndmsnt o
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to b
bound by the alteration or amendment. ’

For notice
'pphcable law,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor s
Lender, upon request, a certified statement of net operating income received from the Property durifig "Branto
previous fiscal year in such form and detail as Lender shall reguire. “Net operating income” shall mean ‘ali ca
receipts from the Property less all cash expenditures made in connection with the operation of the Propeny

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are n
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest
estate in the Property at any ime held by or for the benefit of Lender in any capacity, without the written con
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aw. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent hot
mptet] by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.

Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
n writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any right
aiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
or constifute a waiver of Lender's right otherwise to demand strict compliance with that
provision of this Deed of Trust. No prior waiver by Lender, nar any course of dealing
L Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
angasfions. Whenever the consent of Lender is required under this Deed of Trust, the granting
r in any instance shall not constitute continuing consent to subsequent instances where
in ali cases such cansent may be granted or withheld in the sole discretion of Lender,

petent jurisdiction finds any provision of this Deed of Trust to be illegal, invaf_id. or

of such consett b
such consent is 1

“gircumstance, If feasible, the offending provision shall be considered modified so
+and enforceable, |If the offending provision cannot be so modified, it shall be
'is Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
is Deed of Trust shall not affect the legality, validity or enforgeability of any

that it becomes legal,
considerad deleted frog
unenforceability of
other provision of

Successors and Assians
this Deed of Trust shall §

y limitations stated in this Deed of Trust on transfer of Grantor's interest,
and inure to the benefit of the parties, their successors and assigns. If
L|n a person other than Grantor, Lender, without notice to Grantor, may

releases and waives all rights and benefits of the homestead
Il Indebtedness secured by this Deed of Trust.

rms shall have the following meanings when used in this Deed of
referances to dollar amounts shall mean amounts in lawful money

DEFINITIONS. The following capitalizedss
Trust. Unless specifically stated to the con
of the United States of America. Words an
include the singular, as the context may req;
have the meanings attributed to such terms in

Beneficiary. The word "Beneficiary” mean it Bank, and its successors and assigns.

Borrower. The word "Borrower means D NVESTMENTS, LLC and includes all co-signers and co-makers

signing the Note and all their successors and a:

Deed of Trust. The words "Deed of Trust® meén this Deeds frust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security Infete; sions relating to the Personal Property and
Rents,

f Trust in the section titted "Default”.
ts of defauit set forth in this Deed of Trust in

Default. The word "Defauit” means the Default set foF

Event of Default. The words "Event of Default" mean ary
the events of default section of this Deed of Trust.

Grantor. The word "Grantor* means DLK INVESTMENTS, LLC.

Guarantor. The word "Guarantor" means any guarantor, su
Indebtedness.

guaranty of all or panrt of the Note. !
Improvements. The word "Improvements” means all egi§ting and futur

Property.

Indebtedness. The word "Indebtedness” means all principal, interest, an
payable under the Note or Related Documents, together with all renew:
consoiidations of and substitutions for the Note or Related Documents and afiy.2nfouni® expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or:Lepder to enforce Grantor's
obligations under this Deed of Trust, fogether with interest on such amounts a L
Specifically, without limitation, Indebtedness includes all amounts that ma
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 26, 2016, in the orlgm
of $260,000.00 from Grantor to Lender, together with ali renewals of, extensi
refinancings of, consolidations of, and substitutions for the premissory note or agreement

pal amount
difications of,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and oth
property now or hereafter owned by Grantor, and now or hereafter attached or affixed for
together with all accessions, parts, and addifions to, all replacements of, and all substitution
property; and together with alf issues and profits thereon and proceeds (including without limi
procseds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Properly and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further de
Deed of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreeme
agreements, security agreements, mortgages, deeds of trust, security deeds, coliateral mortgages, and A
instruments, agreements and documents, whether now or hereafter existing, executed in connection witki th
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents™ a
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, an
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erhonefits derived from the Property.

e word "Trustee® means Land Title Company of Skagit County, whose mailing address is P Q Box
ton WA 9B233 and any substitute or successor trustees.

"DONALD L KESSELRI - MENTS, LLC

STATE OF )

) 58
COUNTY OF 43-0% %) }
On this l l h

’ , 20 { 6 , before me, the undersigned
E%SELRING Member of DLK NVESTMENTS LLC, and personalty
c%ory evidence to be a member or dasignated agent of the limitad

and deed of the limited liahility company;
for the uses and purposes therein mentione

Trust and in fact execuled the Deeg of Trust
B

Notary Public in and for the State of

To:

The undersigned is the legal owner and helder of"ﬂlmmﬂﬁﬁaﬁ%
raquested, upon payment of all sums owing to you, to reconvey with
right, title and interest now held by you under the Deed of Trust.

Date:

is Deed of Trust. You are hereby

LaserPro, Ver. 15.5.10.002 Copr. D+H USA Corporation 1997, 201%
LACFNLPL\GO1.FC TR-25125 PR-2

All Rights Reserved. - WA
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% of the Northeast ¥ of the Northeast ¥4 of the Northwest ¥ in Section 29,
e 4 East, W.M., lying Westerly of the Pacific Highway, and being more

thence North 88°17 10
subdivision;
thence South 0°26°16™
beginning;
thence continue along said
subdivision;

thence along the South line of sax
of the Pacific Highway;
thence Northerly along said Westerl
88°17°10” East from the true point of be
thence North 88°17°10” West 641.23 fee

d curve to the left, 163,90 feet to a point lying South
e point of beginning.

{Being aiso known as Tract A of Short Plat d February 14, 1972.)

672, appr

Sttuate in the County of Skagit, State of Washington
PARCEL “B":

That portion of the North %4 of the Northeast 4 of the Northe
Township 36 North, Range 4 East, W .M., lying Westerly of té:l
particularly described as follows:

Beginning at the North % corner of said Section 29;
thence North 88°17°10” West, along the North line of aid Section 29,
said Pacific Highway and the true point of beginning;
thence continue North 88°17°10™ West, along said North line, 639.62 feet t¢ the Nort
subdivision; '
thence South 0°26° 16 East, along the West line of said subdivision, 166.05 fe
thence South 88°17°10” East, 641.23 feet to said Westerly margin of Pacific Hig
thence Northerly along said Westerly margin and curve to the left, 166,13 feetto t
beginning.

vést corner of said

(Being also known as Tract B of Short Plat No. 6-72, approved February 14, 1972)

Situate in the County of Skagit, State of Washington.



