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DEED OF TRUST

Grantor(s):
Craig A, Meldahi age"Cha

CHICAGO TITLE
1002041S”

aht, husband and wife

Title Order No,; 6200269

Reference No.: 323.1332

Legal Description:
Lot 44, Shorewood. as per plat recordg:
Washington,

, between the Grantor,

{herein "Borrower"), Trustee Services, Inc., PO Bu% 2980, Silw VA G8383-2080 (herein "Trustee"), and
the Beneficiary, Inspirus Credit Union . a corporation organized and

existing under the laws of State of Washington , whose address is
PO Box 576

{herein "Lender").

BORROWER, in consideration of the indebtedn ‘ egjted and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with gower
property located in the County of Skagit ! . State of Washington:

Lot 44, Shorewood, as per plat recorded in Volume 2 of plats, pages 82 an
Washington.

which has the address of 16956 VIEW LN
(Street)
LA CONNER , Washington

{City)

"Property Address")
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¢ TOGETHER with all the improvements now or hereafter erected on the property, and all
isements, rights, appurtenances and rents {subject however to the rights and authorities given
‘o Lender to collect and apply such rents), all of which shall be deemed to be and remain a
the property covered by this Deed of Trust; and all of the foregoing, together with said
; --{or the leasehold estate if this Deed of Trust is on a leasehold} are hereinafter referred to

) SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note
4114!2?31?3 and extensions and renewals thereof {herein "Note"), in the principal sum of
. with interest thereon, providing for manthly installments of principal and
he balance of the indebtedness, if not sooner paid, due and payable on 422/2031 .
ther sums, with interest thereon, advanced in accordance herewith to protect
Deed of Trust; and the performance of the covenants and agreements of
tained.
ts that Borrower is lawfully seised of the estate hereby conveyed and has
angr.convey the Property, and that the Property is unencumbered, except for
. Borrower covenants that Borrower warrants and will defend generally

the rightito
encumbrances

the title to the Prgj inst all claims and demands, subject to encumbrances of record.
UNIFORM £ . Borrower and Lender covenant and agree as follows:
1. and Interest. Borrower shall promptly pay when due the principal
i {enced by the Note and late charges as provided in the Note.
2. ‘Insurance. Subject to applicable Taw or a written waiver by Lender,

Barrower shall pay to.fender_on the day monthly payments of pnnmpal and interest are payable
under the Note, unt} aid in full, a sum {erem "Funds") equal to one-twelfth of the
yearly taxes and® including condominium and planned unit development
assessments, if any) in priority over this Deed of Trust, and ground rents on the
Property, if any, plus ot ith of yearly premium installments for hazard insurance, plus
one-twelfth of Fearly rgrémlum imStameris for mortgage insurance, if any, all as reasonably
estimated initial : fe by Lender on the basis of assessments and bills and
reasonable estlmates there shall not be obligated to make such payments of Funds to
Lender to the extent that Bo c»w f makes such payments to the holder of a prior mortgage or
deed of trust if such holder i

If Borrower pays Funds
accounts of which are insured
Lender is such an institution).
insurance premiums and ground ren
Funds, analyzing said account or v
Lender pays Borrower interest on tt
charge. Borrower and Lender may agie
that interest on the Funds shall be p
applicable law requires such interest to i

mteed by a Federal or state agency (lncludlng ender if
skall apply the Funds to pay said taxes, assessments,
{ @nay not charge for so holding and applying the
compiling said assessments and bills, unless
ds gihd applicable law permits Lender to make such a
writing at the time of execution of this Deed of Trust
Borrower, and unless such agreement is made or
aid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lendef: shall give to Borrower, without charge, an annual
accounting of the Funds showing credits aipg debits to tfie Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged ditional security for the sums secured
by this Deed of Trust.
If the amount of the Funds held by Lender, tbg
Funds payable prior to the due dates of taxe& dssessmients, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes, gssessments, insurance premiums and
ground rents as they fall due, such excess shall bg, “st Beirower's option, either promptly repaid
to Borower or credited to Borrower on monthly insta! of Fuinds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, asse g urance premiums and ground
rents as they fall due, Borrower shall pay to Lender necessary to make up the
deficiency in one or more payments as Lender may requ '
Upon payment in full of all sums secured by this Deg
to Borrower any Funds held Lender. If under paragra
Property is otherwise acqmredy by Lender, Lender shall app Fy /
the sale of the Property or its acquisition by Lender, any Funds hé
application as a credit against the sums secured by this Deed of Trist.

3. Application of Payments. Unless applicable law 3
received by Lender under the Note and paragraphs 1 and 2 herepfishall be applied by Lender first
in payment of amounts payable to Lender by Borrower under paragriaph 2 héreaf, then to interest
payable on the Note, and then to the principal of the Note. ' )

4. Priot Mortgages and Deeds of Trust; Charges; Liens. Bort
Borrower's obligations under any mortgage, deed of trust or other sec
which has priority over this Deed of Trust, including Borrower's co ]
when due. Borrower shall pay or cause to be paid all taxes, assessments and’ h
and impositions attributable to the Property which may attain a priority “ayer
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now g
erected on the Property insured against loss by fire, hazards included withi
coverage”, flood and such other hazards as Lender may require and in such a
periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borro &
approval by Lender; provided, that such approval shall not be unreasonabl
insurance policies and renewals thereof shall be in a form acceptable to Lender an
standard mortgage clause in favor of and in a form acceptable to Lender. Lender s
right to hold the policies and renewals thereof, subject to the terms of any mortg
trust or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ang
Lender may make proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
30 days from the date notice is mailed by Lender to Borrower that the insurance carrier of
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurang
proceeds at Lender's option either to restoration or repair of the Property or to the sums secu
by this Deed of Trust.

Lender shall promptly refund
he Property is sold or the
[ tfan immediately prior to
by“lender at the time of

shall.,perform all of
it with a fien
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6. Preservation and Maintenance of Property; leaseholds; Condominiums; Planned Unit
velopments. Borrower shall keep the Property in good repair and shall not commit waste or
mitiimpairment or deterioration of the Property and shall comply with the provisions of any

his Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or
linned unit development, Borrower shall perform all of Borrower's obligations under the
larativn or covenants creating or governing the condominium or planned unit development, the
1 d regulations of the condominium or planned unit development, and constituent

ection of Lender's Security. If Borrower fails to perform the covenants and
gontained in this Deed of Trust, or if any action or proceeding is commenced which
fects Lender's interest in the Property, then Lender, at Lender's option, upon notice
fay.make such appearances, disburse such sums, including reasonable attomeys’
th action as is necessary to protect Lender's interest. If Lendet tequired

s required to maintain such insurance in effect until such time as the
msurance terminates in accordance with Borrower's and Lender's written
W,

Any amountg sid by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, shagli bacomé additional indebtedness of Borrower secured by this Deed of Trust.
Uniess Borrove 44 e agree to other terms of payment, such amounts shall be payable
upon notice from Lemd - Borrower requesting payment thereof. Nothing contained in this
ider to incur any expense or take any action hereunder.

)y make or cause to be made reasonable entries upon and
provided that Lender shall give Borrower notice prior to any such
-ayise therefor related to Lender's interest in the Property.

9. Condemnation. ;The proceeis of any award or claim for damages, direct or consequential,
in connection with an nation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnatigh, sre hereby assigned and shall be paid to Lender, subject to
the terms of any mortga ust or other security agreement with a lien which has
priority over this Deed of :

10. Borrower Not Released
payment or modification of &
Lender to any successor in intel
liability of the original Bomow

B. Inspection. Lendér
inspections of the '
inspection specifyin

e By Lender Not a Waiver. Extension of the time for
the sums secured by this Deed of Trust granted by
Berrower shall not operate to release, in any manner, the
argd” Borrower's successars in interest. Lender shall not be
required to commence proceedi 2 st such successor or refuse to extend time for payment
or otherwise maodify amortization of’ ecured by this Deed of Trust by reason of any
demand made by the original Borrower #nd Bdrigwer's successors in interest. Any forbearance b
Lender in exercising any right or remedy hefexnder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exerc  any such right or remedy.

11. Successors and Assigns Bourd;;Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall %, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrowver, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrowershall be joint and several. Any Borrower who co-signs
this Deed of Trust, but does not execute the Not co-signing this Deed of Trust only to
grant and convey that Borrower's interest in the Trustee under the terms of this Deed
of Trust, (b} is not personally liable on the Nots Deed of Trust, and (c) agrees that
Lender and any other Borrower hereunder may: & tend, modify, forbear, or make any
other accommodations with regard to the terms® d of Trust or the Note, without that
Borrower's consent and without releasing that Bes lifying this Deed of Trust as to
that Borrower's interest in the Property.

12. Notice. Except for any notice required under/agpli aw to be given in another
manner, (a) any notice to Borrower provided for in this Déed of Trust shall be given by delivering
it or bz mailing such notice by First Class mail addressed ito Borrgwer at the Property Address or
at such other address as Borrower may designate by notic der as provided herein, and (b)
any notice to Lender shall be given by First Class mail tp T
such other address as Lender may designate by notice to Bdiiiia -provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have b Borrower or Lender
when given in the manner designated heregin.

13. Governing Law; Severability. The state and local laws
shall be the laws of the jurisdiction in which the Property is loca
not limit the applicabitity of Federal law to this Deed of Trust. |
clause of this Deed of Trust or the Note conflicts with applica

ree t

_this Deed of Trust

conflicting provision, and to this end the provisions of this Deed &
declared to be severable. As used herein, "costs”, "expenses” and "attorn
sums to the extent not prohibited by applicable law or {imited herein.

14. Berrower’s Copy. Borrower shall be furnished a conformed co
Deed of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowe
any home rehabilitation, improvement, repair, or other loan agreement which"8o
with Lender. Lender, at Lender's option, may require Borrower to execute and’d
in a form acceptable to Lender, an assignment of any rights, claims or defens
may have against parties who supply labor, materiais or services in c
improvements made to the Property, 1

16. Transfer of Property or a Eeneficial Interest in Borrower. If all or any part o
or any interest in it is sold or transferred (or if a beneficial interest in Borrowe
transferred and Borrower is not a natural person) without Lender's prior written con
may, at its option, require immediate payment in full of all sums secured by this De
However, this option shall not be exercised by Lender if exercise is prohibited by federa
the date of this Deed of Trust. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th
shall provide a period of not less than 30 days from the date the notice is delivered or
within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted
this Deed of Trust without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
H. of any covenant or agreement of Borrower in this Deed of Trust, inciuding the covenants
¥ when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
e to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
i .cure such breach; (3) a date, not less than 3G days from the date the notice is mailed
by which such breach must be cured; and {4) that failure to cure such breach on or
e specified in the notice may result in acceleration of the sums secured by this Deed
sale of the Property at public auction at a date not less than 120 days in the future.
hall further inform Borrower of (i) the right to reinstate after acceleration, (ji) the right
gourt’action to assert the honexistence of a default or any other defense of Borrower to
eratidn and, foreclosure, and (iii) any other matters required to be included in such notice by
i e breach is not cured on or before the date specified in the notice, Lender at
/ declare all of the sums secured by this Deed of Trust to be immediately due
and pagakie w rther demand and may invoke the power of sale and any other remedies
permitted by applicablé.law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuisig_ihé remedies provided in this paragraph 17, including, but not limited to,
reasonable attorrieys’ fées,
If Lendf

power of sale, Lender shall give written notice to Trustee of the

efault and of Lender's election to cause the Properiy to be sold.
Trustee and Lender sha such action regarding notice of sale and shall give such notices to
Borrower and to other gersdns as applicable law may require. After the lapse of such time as may
be required by aprli ‘lave-ang after publication of the notice of sale, Trustee, without demand
on Borrower, shall & i P Y at public auction to the highest bidder at the time and place
and under the terms de he notice of sale in one or more parcels and in such order as
F postpone sale of the Property for a period or periods not
¥

exceeding a total of 3 s by Py
sale. Lender or Lender's:designee may purchase the Property at any sale.

Trustee shall deliver,to the puickaser Trustee's deed conveying the Property so sold without
any covenant or warranty ssgd or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of-the" statemgpts made therein. Trustee shall apply the proceeds of
the sale in the following ordez; {a} to.= sonable costs and expenses of the sale, including, but
not limited to, reasonable Trustee torneys’ fees and costs of title evidence; (b) to all’ sums
secured by this Deed of Trust; and { xcess, if any, to the person or persons legally entitled
thereto, ot to the Clerk of the Supers urt of the County in which the sale took place.

18. Borrower's Right to Reinstate. NotWwithstanding Lender's acceleration of the sums
secured by this Deed of Trust due fo Borrgwef's breach, Borrower shall have the right to have
any proceedings begun by Lender picerthis Deed of Trust discontinued at any time prior to
the earlier to occur of (i} the tenth da re sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (i y of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which d be then due under this geed of Trust and the Note
had no acceleration occuired; {b) Borrwe  breaches of any other covenants or
agreements of Botrower contained in this’ Deed of”Tiust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcis venants and agreements of Borrower
comtained in this Deed of Trust, and in enforcing, ind Trustee's remedies as provided in
paragraph 17 hereof, including, but not limited reasorjable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably re
Lender's interest in the Property and Borrower's cbligatio
of Trust shall continue unimpaired. Upon such payimy
and the obligations secured hereby shall remain in full fofce:
occurred.

19. Assignment of Rents; Appointment of Recei
security hereunder, Borrower hereby assigns to Lende
Borrower shall, prior to acceleration under paragraph 17%
have the right to collect and retain such rents as they become

Upon acceleration under paragraph 17 heteof or abandonrgery
person, by agent or by judicially appointed receiver shall Beentit
possession of and manage the Property and to collect the rengs of the
past due. All rents collected by Lender or the receiver shall plie
costs of management of the Propertly and collection of renty, ™
receiver's fees, premiums on receiver's bonds and reasonable atiormi
sums secured by this Deed of Trust. Lender and the receiver shall be fiabkig to account only for
those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Dead of ;
request Trustee to reconvey the Property and shall surrender this Dée
evidencing indebtedness secured by this Deed of Trust to Trustee. TF
Property without warranty and without charge to the person or persons f&g
Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender m
appoint a successor trustee to any Trustee appointed hereunder who has cea
conveyance of the Property, the successor trustee shall succeed to all the title;
conferred upon the Trustee herein and by applicable law. )

22. Use of Property. The Property is not used principally for agricultural or farf

announcement at the time and place fixed in the notice of

y the sums secured by this Deed
ry Borrower, this Deed of Trust
fect as if no acceleration had

e rents of the Property, provided that

' donment of the Property,

afid payable.

e Property, Lender, in
to enter upon, take

sperty including those
t
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

rrower and Lender request the holder of any mortgage, deed of trust or other encumbrance

a.dian which has priority over this Deed of Trust to give Notice to Lender, at Lender's

%, forth on page one of this Deed of Trust, of any default under the superior
nd of any sale or other foreclosure action.

o

Inspirus Credit Union 5255699
Loan Criginator Organization NMLSR ID Number
Josh Wofford 637168

L.oan Originator NMLSR ID Number

STATE OF WASHINGTON, S\Z\@% A
™
On this Cé day of {‘E?Wi'\

a Notary Public in and for the State of Waghing
appeared GM\G\\J 8 wadalhl and C i

County ss:

ZO] Ll?. before me, the undersigned,
ommiss'Lo‘ned and sworn, personally

to.me known to be the individual(s)
tknowledged to me that
d, for the uses and purpos

described in and who executed the foregoing instrizme
signed the said instrument as _ %~ free and voluntary &
therein mentioned.

WITNESS my hand and official seal affixed the day ertificate above writien.

My Commission expires:

[ ; $tate of Washington residing at:

Notary Public
State of Washington

ALEX BRANCHEAU
My Appointment Expires Jul 16, 2018
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