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Document Title(s): Deed
Grantor(s): See GRANTCQ)
Grantee(s): U.S. Bank NatidnalAgsst
Legal Description:  LOT 1, PT 2 ANI 3, CITY OF ANACORTES SP ANA-08-005, AUDITOR'S
Assessor's Property Tax Parcel or Acceout ¢
Reference Numbers of Documents A%

State of Washington

| Master form recorded by .......

(Signature) (Date)

1. DATEANDPARTIES.  The date of this Deed of Trust (Security Iy
................................................ . The parties and their addresses are:

31172016

GRANTOR:
DAVID P. OICLES, UNMARRIED

| If checked, refer to the attached Addendum incorporated herein, for additional Gran
signatures and Trustee US Bank Trust Gompan“y

acknowledgments, National Associatior
111 SW 5th Ave.
WASHINGTON - DEED OF TRUST Portland, OR 97204

{NOT FOR FNMA, FHLMC, FHA CR VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURAL OR i
FARMING PURPOSES)
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ahk Trust Company, National Association,
al banking association organized under the laws of the United States

National Association,
bankifg association organized under the laws of the United States

CONVEYANCE.
acknowledged, and,
Security Instrumerit,.
Lender, with power of

See Exhibit A

d'and valuable consideration, the receipt and sufficiency of which is
the Secured Debt (defined below) and Grantor's performance under this
dcably grants, conveys and sells to Trustee, in trust for the benefit of

98221-3366
{Address) (ZIP Code)
Together with all rights, easements, appurtenances, royait
and riparian rights, ditches, and water stock and all existin
fixtures, and replacements that may now, or at any time in
above (all referred to as "Property”).

MAXIMUM OBLIGATION LIMIT,

ights, oil and gas rights, all water
provements, structures,
part of the real estate described

does not include interest and other fees and charges validly made p
Also, this limitation does not apply to advances made under the terms of
protect Lender's security and to perform any of the covenants contained
Instrument.
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™is-defl
A.Debt incurred under the terms of all promissory note(s), contract(s), guarantyi
evidence of debt described below and all their extensions, rene icitions or
substitutions. (When referencing the debts below it is suggested that you includ
borrowers' names, nofe amounts, interest rates, maturity dates, etc.)
Borrower(s): DAVID OICLES
Principal/Maximum Line Amount: 190,000.00
Maturity Date; 03/10/2036
Note Date: 03/11/2016




-

B. All future advances from Lender to Grantor or other future cbligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
" Lender after this Security Instrument whether or not this Security Instrument is specifically
eferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
ty Instrument will secure all future advances and future obligations that are given to or

her future obligations are secured by this Security Instrument even though all or part may

t b&advanced. All future advances and other future abligations are secured as if made on the
if this Becurity Instrument, Nothing in this Security Instrument shall constitute a commitrnent
nal or future loans or advances in any amount. Any such commitment must be
yparate writing,

C.
D.
fngthe Property and its value and any other sums advanced and expenses
“the terms of this Security Instrument.
This Security Instrume ‘ecure any other debt if Lender fails to give any required notice of the

right of rescission.

PAYMENTS. Grantorag
accordance with the terms
Instrument.
WARRANTY OF TITLE.
conveyed by this Security Instrume
to Trustee, in trust, with power of sale
for encumbrances of record.
PRIOR SECURITY INTERESTS.
agreement or other lien document that cre;
Grantor agrees:
A. To make all payments when due and to perfor
covenants.
B. To promptly deliver to Lender any notices t
C. Not to allow any modification or extension of;,fior te qu
or agreement secured by the lien document withe

consent,
CLAIMS AGAINST TITLE. Grantor will pay all taxe afssessme\

4i payments under the Secured Debt will be paid when due and in
-‘ept and this Security

arants that Grantor is or will be lawfully seized of the estate
shas the'tight to irrevocably grant, convey and sell the Property

liens, encumbrances, lease
erty when due. Lender may
require Grantor to prowde to Lender copies of all notices that,s irits-are due and the receipts
evidencing Grantor's payment. Grantor will defend title to th Jdir

impair the lien of this Security Instrument. Grantor agrees to assigry
any rights, claims or defenses Grantar may have against parties whp supply lao
maintain or improve the Property,

requested by Lender,
matetrials to

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, de ivg, balance of the
Secured Debt to be immediately due and payable upon the creation of, '
any lien, encumbrance, transfer or sale of all or any part of the Property. This,
restrictions imposed by federal law (12 C.F.R. 591}, as applicable. This covenaritshall
Property and shall remain in effect until the Secured Debt is paid in full and this S
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor wi
good condition and make all repairs that are reasonably necessary. Grantor shall not comi
any waste, impairment, or deterioration of the Property. Grantor will keep the Property fre
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substari]
without Lender's prior written consent. Grantor will not permit any change in any license, rest
covenant or easement without Lender's prior written consent. Grantor will notify Lender of al
proceedings, claims, and actions against Grantor, and of any loss or damage to the

Property.
! /| (page3dfs)
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ender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
#pose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
ection specifying a reasonable purpese for the inspection. Any inspection of the Property shall be
retyfgr Lender's benefit and Grantor will in no way rely on Lender's inspection.

£

this Se¢ !ty Instrument, L ender may, without notice, perform or cause them to be performed.
antef aop irit Lender as attorney in fact to sign Grantor's name or pay any amount necessaryfor

Instrument. If any construction on the Praperty is dlscontlnued or not carried on
Lender may take all steps necessary 1o protect Lender's security interestin the

constructlom .
ASSIGNMENT OF L

in trust for the bene
all existing or futury

Grantor irrevocably grants, conveys and sells to Trustee,

A Lehder, as additional security all the right, title and interest In and to any and
eases, and any other written or verbal agreements for the use and

perty, including any extensions, renewals, modifications or

referred to as "Leases") and rents, issues and profits (all referred to

ide Lender with true and correct copies of all existing and future

y and use the Rents so long as Grantor is not in default under

substitutions of such agr
as "Rents"). Grantor wilkp:
Leases. Grantor may col
the terms of this Security

egiately effective between the parties to this assignment and
ing of this Security Agreement. This assignment will remain in
effect durlng any perlod of redemp y Grantgx until the Secured Debts are satisfied. When the
Property is not farm land or the homsg
Grantor or Grantor's tehants to make'ﬁaym {5 of Rents due or to become due directly to Lender after
such recording, however Lender agreesnet to notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and demanids:that Grantor and Grantor's tenants pay all Rents due or to
become due directly to Lender, Grantor corisents to Granttiz's tenants paying all Rents due or to become
due directly to Lender after Lender makes this notifi ca{"io_ arid demand to Grantar. When the Property is
farm land or the homestead of Grantor, Lender mg 2 this assignment by taking possession of
the Property for the purpose of collecting Rents, 1 mzy seek the appointment of a receiver to
take charge of the Property, collect Rents from non=hbmestead Property, and apply the Rents under this
Security Agreement, On receiving notice of default, Grantor wiil endbrse and deliver to Lender any
payment of Rents in Grantor's possession and will receive afiyRents intrust for Lender and will not
commingle the Rents with any other funds. Any amounts écilected e applied as provided in this
Securlty Instrument. Grantor warrants that no default exist’ {eases or any applicable
landlord/tenant law. Grantor also agrees to maintain and regul rit-to comply with the terms of
the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELDPM ENTS. .,  Grantor agreesto
comply with the provisions of any lease If this Security Instrument i, _ il If the Property
includes a unit in a condominium or a planned unit development, Gratitor wil rform all of Grantor's
duties under the covenants, by-laws, or regulations of the condominium
development.

DEFAULT. Grantor will be in default if any party obligated on the Secured,
when due. Grantor will be in defaultif a breach occurs under the terms of this'Sét
any ather document executed for the purpose of creating, securing or guarantyist
good faith belief by Lender that Lender at any time is insecure with respect te an
obligated on the Secured Debt or that the prospect of any payment or the value ofth
impaired shall also constitute an event of '
default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to
Grantor with notice of the right to cure or other notices and may establish time schedules’
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and for
Security Instrument in a manner provided by law if Grantor is in default.



the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
alt:become immediately due and payable, after giving notice if required by law, upon the occurrence
default or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
w,tha.terms of the Secured Deby, this Secunty Instrument and any related documents, including

efault, Trustee shall, in addition to any other permitted remedy, at the request of the

ersiée and sell the Property as a whole or in separate parcels at public auction to the highest

d convey absolute title free and clear of all right, title and interest of Grantor at such

ustee designates. Trustee shall give notice of sale including the time, terms and
scription of the Property to be sold as required by the applicable law in effect at the

Upon sale of perty.and to the extent not prohibited by law, Trustee shall make and deliver a deed
to the Property soldwhich-<énveys absolute title to the purchaser, and after first paying all fees, charges
and costs, shall pay t r all moneys advanced for repairs, taxes, insurance, liens, assessments and
prior encumbrances Interéstthereon, and the principal and interest on the Secured Debt, paying the
o, ay purchase the Property. The recitals in any deed of conveyance

cts set forth therein.

pe not exclusive, and the Lender is entitled to all remedies
not expressly set farth. The acceptance by Lender of any sum in
payment or partial payment ah the SecuredDebt after the balance is due or is accelerated or after
foreclosure proceedings are fiiled.shall net:¢onstitute a waiver of Lender's right to require complete cure
of any existing default. By not exe i remedy on Grantor's default, Lender does not waive
Lender's right to later cansider the everit ' defayltif it continues or happens
agaln. :
E?(PENSES; ADVANCES ON COVENANTS; ORNEYS' FEES; COLLECTION COSTS.
Except when prohibited by law, Grantoiiagrees to pay all of Lender's expenses if Grantor breaches any
covenant in this Security Instrument. G rwill also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otherwyi: :the Property and Lender's security interest.
These expenses will bear interest from the date of th t untit paid in full at the highest interest
rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or pro; der’s rights and remedies under this
Security Instrument. This amount may include, but'is ttorneys' fees, court costs, and
other legal expenses. This Security Instrument shall remal til released. Grantor agrees to
pay for any recordation costs of such release.
17. ENVIRONMENTAL LAWS AND HAZARDOUS
(1) Environmental Law means, without  limitation,

16

_ . As used in this section,
chénsive  Environmental Response,
‘%her federal state and

—

lacal laws, requlations, ordinances, court orders attorney gene
concerning the public health, safety, welfare, environment or a haz ED rance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutang or contaminant which has
characteristics which render the substance dangerous or potentlal zd‘angerou ,

"hazardous material," "toxic substances,“ "hazardous waste," "hazardous
substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Exceptas previously disclosed and acknowledged in writing to Lender, ng
Is or will be located, stored or released on or in the Property. This restticti
small quantities of Hazardous Substances that are generally recognized to bé a
normal use and maintenance of the
Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor ang
have been, are, and shall remnain in full compliance with any apphcable EnvironmentakLa

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardal
Substance occurs on, under or about the Property or there Is a violation of any Environtoé
Law concerning the Property. In such an event, Grantor shall take all necessary remedial
accordance with any Environmental Law.

(page 5 af 8)
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D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
hreatened release of any Hazardous Substance or the violation of any Envitonmental

Grantor will give Lender prompt notice of any pending or threatened action, by
blic entities to purchase or take any or all of the Property through condemnation, eminent
any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the
actions or claims. Grantor assigns to Lender the proceeds of any award or claim for

sidered payments and will be applied as provided in this Security lnstrument. This
ds is subject to the terms of any prior mortgage, deed of trust, security agreement

&d with the Property due (o its type and location, This insurance shall be
for the periods that Lender requires. What Lender requires pursuant to

providing the insuran
unreasonably withhe

gsen by Grantor subject to Lender's approval, which shall not be
#ils to maintain the coverage described above, Lender may, at

All insurance policies and reng
clause" and, where applicable, ®

rceptable to Lender and shall include a standard "mortgage
use." Grantor shall immediately notify Lender of

. at Lender's aption. Any application of
of the scheduled payment nor change
tor. If the Property is acquired by Lender,
Grantor's right to any |nsurance policies and proceg witing) from damage to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt tnmediately before the

acquisition.

ESCROW FOR TAXES AND INSURANCE.

to perfect contmue and preserve Grantot's obllgatmns under this S
status on the Property.

All duties under this Security Instrument arejcunt and individual.
Instrument but does not sign an evidence of debt, Grantor does so only to mortg
the Property to secure payment of the Secured Debt and Grantor does not agree
on the Secured Debt. If this Security Instrument secures a quaranty between Lende‘
Grantor agrees to waive any rights that may prevent Lender from bringing any acticnes
Grantor or any party indebted under the obligation. These rights may include, but are si
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Secur
may extend, modify or make any change in the terms of this Security Instrument or any es
without Grantor's consent. Such a change will not release Grantor from the terms of this Se
Instrument, The duties and benefits of this Security Instrument shall bind and benefit the suce

assigns of Grantor and Lender. '



PPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
e laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
5 of the jurisdiction where the Property is located. This Security Instrument is complete and fully
agrated. This Security instrument may not be amended or modified by oral agreement. Any section in
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
w will not be effective, unless that law expressly or impliedly permits the variations by
dement. If any section of this Security Instrument cannot be enforced according to Its terms,

s of the sections of this Security Instrument are for convenience only and are not to
. define the terms of this Security Instrument. Time is of the essence in this

 without any other formality than the designation in writing. The successor
e of the Property, shall succeed to all the title, power and duties conferred

Sécw‘lﬂf Instrument, or to any other address demgnated in writing.
ed t otice to all

party's address on page Tofth
Notice to one grantor will be

grantors.
26. USE OF PROPERTY. The

agricultural purposes.

for

27. OTHERTERMS,  |f checked, the foll
| LineofCredit. The Secured D

until released,

| Construction Loan. This Security Instrume
of an improvement on the Property.

Fixture Filing. Grantor grants fo Lender

terest in all goods that Grantor owns now
the Property. This Security

d below are incorporated into
and supplement and amend the terms of this Security irsti fack all applicable
boxes]
|  Condominium Rider | Planned Unit Development Ri

| Additional Terms.

- 15994 Welters Kluwer Financial Services - Bankers Systems * Form USB-REDT-WA 11/16/2012




By signing below, Grantor agrees to the terms and covenants contained in this Security
attachments. Grantor also acknowledges receipt of a copy of this Security Instrument

(Signature)

Loan Originat

ation ID: 402761  Qriginator ID: 000000650190
Loan Onglnator ion:

Originator Name: TIMOTHY ROBERT SCHOFIELD

(Individual)

is/are the individual(s
they signed this instrument.ang
purposes tlzned in the Ins
Dated:é fiite

My notary

B s

{Not to be completed until paid ifvfd
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Des aid note or notes,
together with all other indebtedness secured by this Deed of Trust, ha; been paid irefull. You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, and to ut warranty, all

the estate now held by you under this Deed of Trust to the person or pe :aﬁy entitled
thereto.

(Authorlzed Bank Slgnature)

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202

~ 1994 Wolters Kluwer Financial Services - Bankers Systems *  Farm USB-REOT-WA 11/16/2012 fpage 8 of 8}



EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

C : Index #:
Order'Bate” 02/ Registered Land:
Referen Z Parcel #: P32039

Deed Ref : 20140,

STTUATED IN THE CO SF SKAGIT, STATE OF WASHINGTON:

ALL OF LOT 1 AND FHOSE PORIIANS OF LOTS 2 AND 3 CITY OF ANACORTES SHORT PLAT
NO. ANA-08-005 AS APPROVED DECEMBER 18, 2008 AND RECORDED JANUARY 13, 2009 UNDER
AUDITOR'S FILE NO. 206961130057 BEECORDS OF SKAGIT COUNTY WASHINGTON; BEING A
PORTION OF THE SOUTHWEST 1/4 QF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 35
NORTH, RANGE 1 EAST, W: BED AS FOLLOWS:

BEGINNING IN THE SOUTHWE RNER'OF LOT 1 OF SAID SHORT PLAT; THENCE NORTH 89
DEG. 39' 45" EAST 133.21 FEET Al = SOUTH BOUNDARY OF SAID SHORT PLAT; THENCE
NORTH 00 DEG, 21' 19" WEST 106:00 FEET T0O THE NORTH BOUNDARY OF SAID SHORT PLAT;
THENCE SOUTH 89 DEG. 39’ 45" WES] 6 FEET ALONG THE NORTH BOUNDARY OF SAID
SHORT PLAT TO THE NORTHWEST € K THEREOQF; THENCE SOUTH 23 DEG. 08' 49" WEST
102.94 FEET ALONG THE WEST BOUNDARY, OF SAID SHORT PLAT; THENCE SOUTH 00 DEG.

21' 19" EAST 11.59 FEET ALONG THE WEST BOUNDARY OF SAID SHORT PLAT THE POINT OF
BEGINNING.

ABBREVIATED LEGAL: LOT 1, PTN LOT 2 AND 3, CIFY OE ANACORTES SP ANA-08-005,
AUDITOR'S FILE NO: 200901130057, SW1/4 NE1/4 S25 T35N'REE W.M., DEED NO: 201403310113,
PARCEL NO: P32039 ;

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDI
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS,
BUILDING AND OTHER LAWS, ORDINANCES AND REG
POSSESSION, AND ALL REAL ESTATE TAXES AND ASS

RESERVATIONS, LEASES AND
RIGHTS OF WAY, ALL ZONING,

L RIGHTS OF TENANTS IN
OT YET DUE AND PAYABLE,

MENY

BEING THE SAME PROPERTY CONVEYED BY DEED REC@

dl MENT NO.
201403310113, OF THE SKAGIT COUNTY, WASHINGTON RECOR

IR T B0




