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DEED OF TRUST
HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRE
DEFINITIONS

s document are defined below and other words are defined in
fegarding the usage of words used in this document are also

Words used in multiple
Sections 6, 8, 13 and 1
provided in Section 11,

signed by Borrower and dated
orrower may, from time to time, obtam

Forty-five thousand and 00 / 100+
Dollars (U.S. § 45,000.00

{F)"Property” means the property that is described below
Property.”

| oan Reference Number: 2009811446

Abbreviated Legal Description:
UNIT C-105 VIEW RIDGE VILLAS REC 200741130143 SKAGIT CO WA

Assessor's Property Tax Parce! Number: p12egas

(G) "Loan" means the debt owed under the Agreement, plus interest, any laté
and charges due under the Agreement, and all sums due under this Security Instrur
(H) "Applicable Law" means all controlling applicable federal, state and local sta ations,
ordinances and administrative rules and orders (that have the effect of law) as wel i
final, non-appealable judicial opinions.

{I} "Community Association Dues, Fees, and Assessments™ means all dues, fe
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization. y
{J} "Electronic Funds Transfer" means any transfer of funds, other than a fransaction originat
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telepkioni
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution'to d_&
or credit an account. Such term includes, but is not Jimited to, point-of-sale transfers, automated telig
machine fransactions, transfers initiated by telephone, wire transfers, and automated clearmgh(aus
transfers.

TBS (8/07

aTas 098 WA SSIO?E
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(K)"Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds
‘d y any third party {other than insurance proceeds paid under the coverages described in Section

: 1) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
"Praperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
he alue and/or condition of the Property.

| eri secures to Lendar: (i) the repayment of the Loan, and all renewals,
; of the Agreement; and {ii) the performance of Borrower's covenants and
fty instrument and the Agreement For this purpose, Borrower irrevocably

Skagit
{Name of Recording Jurtsduchon]

UNIT C-105, VIEW RIDGE
RECORDED NOVEMBER
AUDITOR'S FILE NO. 2008
PLANS THEREOF RECORD
RECORDS OF SKAGIT COUNT

which currently has the address of ircie #105

Anacortes , Washington ("Property Address"):

additions shall also be covered by this Security Instrument. All of
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Properly and that the Property

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charg
pay when due the principal of, and interest on, the debt owed under the Agreement afl

by Lender as payment under the Agreement or thrs Secunty Instrument is returned to Le
Lender may require that any or all subsequent payments due under the Agreement and
Instrurment be made in one or more of the following forms, as selected by Lender: (3) cas
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such:shéc '
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entit
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in'
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
{pags 2 of 9}



yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
2y “ment in this Security Instrument and Lender has accelerated the obligations of Borrower
under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ingthe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
{ or partial payments in the future, but Lender is not obligated to apply such payments at the
s;aayments are accepted. if each Periodic Payment is applied as of its scheduled due date,
e, need not pay |nterest on unapplied funds. Lender may hold such unapphed funds until

;. Borrower shall pay all taxes, assessments, charges, fines, and impositions
ich can attain priority over this Security Instrument, leasehold payments or

opinion operate to Pré‘w
until such proceedings

od; or (c) secures from the holder of the lien an agreement
lien to this Security Instrument. if Lender determines that any

may give Borrower a notice it
Borrower shall satisfy the lien or & one or more of the actions set forth abcve in this Section 2.

’zards included within the term “extended coverage," and
hquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the smoupts fincluding deductible levels) and for the periods that
Lender requires. What Lender requana Bur to the preceding sentences can change during the
term of the Loan. The insurance carrier g the insurance shall be chosen by Borrower subject to
Lender's right fo disapprove Borrower's ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the teview of any flood zone determination resulting from an
objection by Borrower.

If Barrower fails to maintain any of the cover

eschibed above, Lender may obtain insurance

particular type or amount of coverage. Therefore, su
not protect Borrower, Borrower's equity in the Propert
hazard or liability and rnight provide greater or lesser cove
acknowledges that the cost of the insurance coverage so o

5 of the Property, against any risk,
s previously in effect. Borrower

shall become additional debt of Borrower secured by this *Seeur;
bear interest at the rate chargeable for advances under the Agred
and shall be payable, with such interest, upon notice from Lender )

required by Lender, for damage to, or destruction of, the Property, such p
martgage clause and shall name Lender as mortgagee andfor as an additi

In the event of loss, Borrower shall give prompt notice to the insurance ¢a
may make proof of loss if not made promptly by Borrower. Unless Lender and Bg
in writing, any insurance proceeds, whether or not the underlying insurance was re
be applied to restoration or repair of the Property, i the restoration or repair is eco

hold such insurance proceeds until Lender has had an opportunity to inspect such Proﬁiéﬁf/t
work has been completed to Lender's satisfaction, provided that such inspection shall
promptly. Lender may dishurse proceeds for the repairs and restoration |n a smgle payme'

Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblic
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of ot
then due, with the excess, if any, paid to Borrower.
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B ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
i related matters. If Borrower does not respond within 30 days to a notice from Lender that the
raneg carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-

n amount not to exceed the amounts unpaid under the Agreement or this Security
(b} any other of Borrower's rights (other than the right to any refund of uneamed
y Borrower) under all insurance policies covering the Property, insofar as such rights
he coverage of the Property. Lender may use the insurance proceeds either to repair

order to prevent
determined purs;
promptly repair the
condemnation prooeeds :

not sufficient to repair or éie$tore th
completion of such repair ¢ restorat
Lender or its agent may. make

reasonable cause, Lender may inspest

If: {(a) Borrower fails to perform theto
there is a legal proceeding that might
under this Security [nstrument (such
forfeiture, for enforcement of a lien which
laws or regulations); or {c} Borrower h

“gifect Lender's interest in the Property and/or rights
jeding in bankruptcy, probate, for condemnation or

ndoned the Property, then Lender may do and pay for

otact Lender's interest in the Property and rights under this
Security Instrument, including protecting andlor'assessmg the value of the Property and securing and/or
repairing the Property. Lender's actions can include, bu
by a lien which has priority over this Security Instrumer
attorneys' Tees to protect its interest in the Property: ior rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. operty includes, but is not limited to,
entering the Property to make repairs, change locks, re : yard,up doors and wrndows drain water
from pipes, eliminate building or other code violations or da ol
or off. Although Lender may take action under this Section
under any duty ar obligation o do $0. it is agreed that Len'

es not have to do so and is not
liability for not taking any or all
r-under this Section § shall
hese amounts shall bear
with such interest, upon
ent is on a leasehold,
le to the Property, the

become additional debt of Borrower secured by this Secur‘ﬁy
interest at the Note rate from the date of disbursement and shall
notice from Lender to Borrower requestlng payment If this

6. Assignment of Miscellaneous Proceeds; Forfeiture. F\ﬁ
tereby assigned to and shall be paid to Lender. tf the Property is d_

such inspection shall be undertaken promptly. Lender may pay for the repairs art
disbursement or in a series of progress payments as the work is completed. Un
rnade in writing or Applicable Law requires interest to be paid on such Miscellaneot:
shall not be required to pay Borrower any interest or earnings on such Miscellaneous P
restoration or repair is not economically feasible or Lender's security would be
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrums
not then due, with the excess, if any, paid to Borrower,
in the event of a total taking, destruction, or loss in value of the Property, the M
Proceeds shall be applied to the sums secured by this Security Instrument, whether or notsthe
with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the falr m
value of the Property immediately before the partial taking, destruction, or loss in value is equal §
greater than the amount of the sums secured by this Security Instrument immediately before the pa
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds.
{page 4 of 9



ultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial

means the':thlrd par’ty at.owes Borrower Miscellanecus Proceeds or the party agalnst whom Borrower
has a right of action j o Miscellaneous Proceeds.
i fault if any action or proceeding, whether civil or criminal, is begun that, in

proceeds of any award or cl;
in the Property are hereby'aisi

without limitation, Lender's acceptance of payments
from third persons, entities or Successo erest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclu he exercise of any right or remedy

Borrower covenants and agrees that
wever, any Borrower who co-signs this
ment (2 "co-signer”): {a) is co-signing
po—sngners interest in the Property

Borrower's obligations and liability shall be joint an
Security tnstrument but is not persenally liable un

this Security Instrument; and {c) agrees that Lender and

modify, forbear or make any accommodations with regard
Agreement without the co-signer's consent,

9. Loan Charges. Lender may charge Borrower fees: per

perty and rights under this

tion and valuation fees.

nstrument to charge a

If the Loan is subject to a law which sets maximum loan chargi
interpreted so that the interest or other loan charges collected or to be cof
Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b) any s
Borrower which exceeded permitted limits will be refunded to Borrower. Lende
this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to Borro
a waiver of any right of action Borrower might have arising out of such overcharge.
10. Notices. All notices given by Borrower or Lender in connection with this Se;
must be in writing. Any notice to Borrower in connection with this Security Instrument.sh:
to have been given 1o Borrower when mailed by first class mail or when actually deliver
notice address if sent by other means. Notice to any one Borrower shall constitut
Borrowers uniess Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice™
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of &
through that specified procedure. There may be only one designated notice address under this Sect
Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by:
class mail to Lender's address stated herein unless Lender has designated another address by nofice
to Borrower. Any notice in connection with this Security instrument shall not be deemed to have heen
{page & of 9)"



fo Lender until actually received by Lender. if any notice required by this Security Instrument is
¥ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irerirent under this Security Instrument.

\ Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.

13. Transfer of &
"Interest in the Property” m:

escrow agreement, the, i
if all or any part
Borrower is not a natural
Lender's prior written condent,.! en
this Secunty Instrument Hisweve

|s the transfer of tltle by Borrower at a future date to a purchaser.
y or any Interest in the Property is sold or transferred {or if
a_beneficial interest in Borrower is sold or transferred) without
gy require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is

the date the notice is given in accordance with Section
cured by this Security Instrument. If Borrower fails to pay
‘Lender may invoke any remedies permitted by this

10 within which Borrower must pay*:
these sums prior to the expiration of
Security Instrument without further not

prior to the earliest of: (a) five days before $ale of the Property pursuant to any power of sale contained
dble Law might specify for the termination of

conditions are that Borrower: (a) pays Lender all
Instrument and the Agreement as if no accelerati

breing this Security Instrument, including,
spectisii-and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in
Instrument; and {d) takes such action as Lender may reason:

by this Security Instrument, shall continue unchanged. Lepder mia
reinstatement sums and expenses in one or more of the fallowing ferins;
{b) money order; (c) certified check, bank check, treasurer's check
check is drawn upon an institution whose deposits are insured by a

right to reinstate shall not apply in the case of acceleration under Section™3
15. Hazardous Substances. As used in this Section 15: (a) "Hazard
substances defined as toxic or hazardous substances, pollutants, or wast :

the Property is Iocated that relate to health, safety or environmental protecf%
Cleanup" includes any response action, remedial action, or removal action, as defi
Law; and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup.

violation of any Environmental Law; (b) which creates an Environmental Condition; or {¢)
the presence, use, or release of a Hazardous Substance, creates a condition that adverse
value of the Property. The preceding two sentences shall not apply to the presence, use, or starage |
the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of. (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
{page 6 of 9)



any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
nmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
jease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
azardous Substance which adversely affects the value of the Property. If Borrower learns, or is
J Dy any governmental or regulatory authority, or any private party, that any removal or other
remediatiem-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
“take all pecestary remedial actions in accordance with Environmental Law. Nothing herein shall create
n Lender for an Environmental Cleanup.

deration; Remedies. Lender shall give notice to Borrower prior to acceleration
war's breach of any covenant or agreement in the Agreement under which

the defautt'mu be du &d; and {d) that fallure to cure the default on or before the date specified
in the notice may cceleration of the sums secured by this Security Instrument and sale
of the Property at

.......

the date specified in the notice, Lender at its option, may

il of all sums secured by this Security Instrument without
further demand and may ;invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lende i

and costs of title evidence ‘

If Lender invokes the po of sals, Lender shall give written notice to Trustee of the
occurrence of an event of def ;
Trustee and Lender shall take ¢ ion regarding notice of sale and shall give such notices
to Borrower and to other persoﬁ plicable Law may require. After the time required by
Applicable Law and after publication/ of notice of sale, Trustee, without demand on
Borrower, shall sell the Property at p bl ion to the highest bidder at the time and place
and under the terms designated in th e of sale in one or more parcels and in any order
Trustee determines. Trustee may postp sale of the Property for a period or periods permitted
by Applicable Law by public announcemeirt at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pmperty at ariy.sale.

Trustee shall deliver to the purchaser Trust conveying the Property without any
covenant or warranty, expressed or implied. T

rustee shall apply the proceeds of
J‘Ie, including, but not limited to,

court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums °
termination of Borrower's ability to obtain further advances w
Trustee to reconvey the Property and shall surrender this Beeti
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person ¢r persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyan

g{aament Lender shall request
"ment and the Agreement

conveyance of the Property, the successor trustee shall succeed to al j
conferred upon Trustee herein and by Applicable Law. '
19. Use of Property. The Property is not used principally for agricul 3
20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable™ : es and costs
in any action or proceeding to construe or enforce any term of this Securi
“attorneys' fees," whenever used in this Security Instrument, shall include withéxit Emitat forneys'
fees incurred by Lender in any bankruptcy proceeding or on appeal.
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEHE CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
ENFORCEABLE UNDER WASHINGTON LAW.,
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity Instrument.

Witnesses:

W (Scal)

Ss W Terry -Borrower

Scal)
-Borrower

Owner of Collateral

(Seal)
Owner of Collateral (othersth -Bormower
(Seal}
Owner of Collateral (other than Botro -Borrower



STATE OF WASHINGTON, SK a.si + County ss:

M{Lf‘ch 22, 201 | before me the undersigned, a Notary Public in and for the State of
ington, duly commissioned and swom, personally appeared

* Cﬂja”ru L. Terrg

1 1o be the individual(s) described in and who executed the foregoing instrument, and
edged‘ ta me that signed and seaIed the said instrument asfhe.if free and voluntary act and

o 4
tary Publicin/and for the State of Washington residing at:
M \erviov

REQUEST FOR RECONVEYANCE

To Trustee:
tfile, Deed of Trust. Said Agreement,
ve been paid in full. You are
h are delivered hereby, and to
Deed of Trust to the person or

together with all other indebtedness secured by this Deed"_ﬁ
hereby directed to cancel said Agreement and this Deed of

persons legally entitled thereto.

Date:

Copynight Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



