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COMPANY OF SKAGIT COUNTY

Lender: Navy Federal Credit Union

Land Title and Escrow Deed of Trus

H1 S HYe5-SAT
Definitions. Words used in multiple sections of this docum

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
document are also provided in Section 16.

(A) “Security Instrument”” means this document, which is da.tedi
Riders to this document.

trustor under this Security Instrument.
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vy Federal Credit Union. Lender is a corporation organized and existing under
tates of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
ary under this Security Instrument.

(D) “Trustee ™ E) TITLE & ESCROW COMPANY OF SKAGIT COUNTY.
(E} “Note” meas pramissory note signed by Borrower and dated April 5, 2016. The Note
states that Bogt ywes,Lender three hundred twenty seven thousand and 00/ 100 Dollars (U.S.

$327,000.00) plus irifcrest.Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt &t later than May 1, 2046.

(F) “Property” me;

the Property.”

s Security Instrument that are executed by Borrower. The
by Berrower [check box as applicable]:

O Adjustable Rate Rider
O Balloon Rider ]
VA Rider 0

fominium Rider O Second Home Rider
ed Unit Development Rider {1 1-4 Family Rider
0 Other(s) [specify]

P
ordinances and administrative rules and, grders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions

(K) “Electronic Funds Transfer”’ means any trar
by check, draft, or similar paper instrument, whic
telephonic instrument, computer, or magnetic tape s
institution to debit or credit an account. Such term incl
transfers, automated teller machine transactions, transf
automated clearinghouse transfers.

ugh an electronic terminal,

truct, or authorize a financial

t limited to, point-of-sale

y telephone, wire transfers, and

all or any part of the. Property; (111) conveyance 1n lieu of condemnatm
of, or omissions as to, the value and/or condition of the Property

w) migrepresentations
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¥t fo ‘Tnsurance” means insurance protecting Lender against the nonpayment of, or
defal

(0) P

went” means the regularly scheduled amount due for (i) principal and interest
1i) any amounts under Section 3 of this Security Instrument.

al Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
egulation, Regulation X (12 C.F.R. Part 1024), as they might be

r any additional or successor legislation or regulation that governs
the same subjeet ma sed in this Security Instrument, RESPA refers to all requirements and
restrictions that are iipg in.gegard to a "federally related mortgage loan" even if the Loan does
not qualify as a "feilerdlly related'mortgage loan" under RESPA.

Q) “Successor in Int wer”’ means any party that has taken title to the Property,

whether or not that p ¢ Borrower's obligations under the Note and/or this Security
Instrument.
Transfer of Rights in the Property. Th' Secunty Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, ¢ tex od1ﬁcat10ns of the Note; and (ii) the performance of

Borrower itrevocably grants and cetv
described property located in the Count
Recording Jurisdiction] SEE LEGAL DES

HEREOF Q\&%‘x\\\)o\\
Parcel ID Number: X Wﬁ‘kﬂ’c\% ‘mm\'mmwhmh currently has the address

of 12838 MARINE DRIVE [Street] ANACORTES [Clty], Washington 98221 [Zip Code] (*“Property
Address Y.

TOGETHER WITH all the improvements now or her¢ srégted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part'of the pro, . All replacements and additions
shall also be covered by this Security Instrument. ing i
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiged-of t tate hereby conveyed and
encumbered except for

rustee in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of
RIFTION ATTACHED HERETO AND MADE A PART

all claims and demands, subJ ect to any encumbrances of rece

THIS SECURITY INSTRUMENT combines uniform covenan
covenants with limited variations by jurisdiction to constitute a u
real property.

Charges Borrower shall pay when due the principal of, and interest o
Note and any prepayment charges and late charges due under the Note. B
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uant to Section 3. Payments due under the Note and this Security Instrument

I@rms as selected by Lender: (a) cash; (b) money order; (c) certified check,
or cashier's check, prov1ded any such check is drawn upon an institution

Payments are deemed re
at such other location

v Lender when received at the location designated in the Note or
designated by Lender in accordance with the notice provisions in
yayment or partial payment if the payment or partial payments are
nder may accept any payment or partial payment insufficient
er of any rights hereunder or prejudice to its rights to refuse
Tuture, but Lender is not obligated to apply such payments at
#ach Periodic Payment is applied as of its scheduled due date,
; appl' d funds. Lender may hold such unapplied funds until
grrent. If Borrower does not do so within a reasonable
Aunds or return them to Borrower. If not applied earlier,
pI’lIlClpal balance under the Note immediately prior
“might have now or in the future against Lender
der the Note and this Security Instrument or

by this Security Instrument.

such payment or partial pa
the time such payments are
then Lender need not pay inter
Borrower makes payment to b
period of time, Lender shall either.
such funds will be applied to the outsta
to foreclosure. No offset or claim whic
shall reheve Borrower from making paym

all payments accepted and applied by Lendez sh all be applied in the following order of prlonty

(a) interest due under the Note (b) prmcxpal due under the Kote; (¢) amounts due under Section 3.

¢ order in which it became due. Any
. to any other amounts due under this
{ the Note.

eriodic Payment which includes a
beapplied to the delinquent payment

ing, Lender may apply any payment
ents i and to the extent that, each

full payment of one or more Periodic Payments, such excess’
Voluntary prepayments shall be applied first to any prepayment
Note.

o any late charges due.
en as described in the

3. Funds for Escrow Items. Borrower shall pay to Lender on the day
due under the Note until the Note is paid in full, a sum (the Funds "} to} ;
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encumbrance on the Property; (b) leasehold payments or ground rents on
premiums for any and all insurance required by Lender under Section 5,
‘ance premiums, if ary, Or any sums payable by Borrower to Lender in lieu
Mortgage Insurance premiums in accordance with the provisions of Section 10.
These 1temé‘are called “Escrow Items ™. At origination or at any time during the term of the Loan,
Lender may require ¢ immunity Association Dues, Fees, and Assessments, if any, be escrowed
fees and assessments shall be an Escrow Item. Borrower shall promptly
mounts to be paid under this Section. Borrower shall pay Lender the
nder waives Borrower's obligation to pay the Funds for any or all

Funds for Escrow Items in
Escrow Items. Lender ma;

payment of Funds has beer waived by ender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within suchAime period as Lender may require. Borrower's obligation to

agreement contained in this S&cuit
Section 9. If Borrower is obligated t

frument, as the phrase "covenant and agreement" is used in
y Escrow Items directly, pursuant to a waiver, and Borrower

amount. Lender may revoke the waiv
accordance with Section 15 and, upon s
such amounts, that are then required un;

Lender may, at any time, collect and hold s in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA,iand (b) not to exceed the maximum amount a lender

can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escru-

Applicable Law.

The Funds shall be held in an institution whose de
instrumentality, or entity (including Lender, if Lendé; itution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply.the ay the Escrow Hems no later
than the time specified under RESPA. Lender shall not chargk for holding and applying the
Funds, annually analyzing the escrow account, or verifying thie Esc Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permit Lenderio;make such a charge. Unless an
agreement is made in writing or Applicable Law requlres interes i on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on theFuil er and Lender can agree
in writing, however, that interest shail be paid on the Funds. Lender to Borrower, without
charge, an annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESE
Borrower for the excess funds in accordance with RESPA. If there i
escrow, as defined under RESPA, Lender shall notify Borrower as requne

in no more than 12 monthly payments. If there is a deficiency of Funds hé i defined
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4. Charges; Li
attributable to thi

shall pay all taxes, assessments, charges, fines, and impositions
ich can attain priority over this Security Instrument, leasehold payments

lien which has priority over this Security Instrument unless
ayment of the obligation sccured by the Iien in a manner

in good faith by, or dcfends &g ”
opinion operate to prevent the en ment of the lien while those proceedings are pending, but
only until such proceedings are
satisfactory to Lender subordinating*
part of the Property is subject to a Lefi
may give Borrower a notice identifyin
given, Borrower shall satisfy the lien o
4,

this Security Instrument. If Lender determines that any
/can attain priority over this Security Instrument, Lender
he dien. Within 10 days of the date on which that notice is

te oé of more of the actions set forth above in this Section

Lender may require Borrower to pay a ongxtime charge for a real estate tax verification and/or
reporting service used by Lender in connectigr:, with this Loan.

5. Property Insurance. Borrower shall keep the i imp
on the Property insured against loss by fire, hazards ¢ L within the term “extended coverage,’

and any other hazards including, but not limited tos/8arthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in th ncluding deductible levels) and for

the periods that Lender requires. What Lender requires do-the precedmg sentences can
change during the term of the Loan. The insurance carr iding the insurance shall be chosen by
Borrower subj ect to Lender's right to disapprove Borrower 4lch right shall not be exercised
is Loan, ¢ither: (a) a one-
mes or (b) a one-time charge
idrges each time remappings

rents now existing or hereafter erected

Agency in connection with the review of any flood zone determi
Borrower.

coverage, at Lender's option and Borrower's expense. Lender is under no
particular type or amount of coverage. Therefore, such coverage shall co
might not protect Borrower, Borrower's equity in the Property, or the con
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jability and might provide greater or lesser coverage than was previously in effect.
s that the cost of the insurance coverage so obtained might significantly exceed
it Borrower could have obtained. Any amounts disbursed by Lender under

¢ additional debt of Borrower secured by this Security Instrument. These

by Lender and renewals of such policies shall be subject to Lender's
;, shall include a standard mortgage clause. and shall name Lender
"onal loss payee. Lender shall have the right to hold the policies and

iCies equl' ‘
right to disapproveé suckp

premiums and renewal;
required by Lender, for’

ower obtains any form of insurance coverage, not otherwise
destruction of, the Property, such policy shall include a standard

may make proof of loss if notti
agree in writing, any insurance pf“"

1 mptly by Borrower. Unless Lender and Borrower otherWISe
ds whe{her or not the underlymg insurance was requlred

1ot lessened. During such repair and restoration period,
rance Qroceeds until Lender has had an opportumty to

restoration in a single payment or in a serig o progress payments as the work is completed Unless

an agreement is made in writing or Applicabie Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay; Borrower any interest or earnings on such pmceeds Fees
for public adjusters, or other third parties, retiried by Borrdwer shall not be paid out of the insurance
proceeds and shall be the sole abligation of Borrowe toration or repair is not economically
feasible or Lender's security would be lessened, the inisurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or no th the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the orde n Section 2.

If Borrower abandons the Property, Lender may file, negot
claim and related matters. If Borrower does not respond wi
the insurance carrier has offered to settle a claim, then Len
The 30-day period will begin when the notice is given. In ¢
Property under Section 22 or otherwise, Borrower hereby ass
any insurance proceeds in an amount not to exceed the amount:
Instrument, and (b) any other of Borrower's rights (other than the rf
premiums paid by Borrower) under all insurance policies coverin
are applicable to the coverage of the Property. Lender may use the insus
or restore the Property or to pay amounts unpaid under the Note or thiy
ot not then due.

¢-settle any available insurance
30 yé to a notice from Lender that
tiate and settle the claim.
Nty or 1f Lender acquues the
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m)wer s pnnmpal re51dence for at least one year aficr the date of occupancy, unless

impair the Property, allow the Propetty to deteriorate or commit waste
ot Borrower is residing in the Property, Borrower shall maintain the

shall not destroy,
on the Property. W

Property, Borrower shaj ‘
released proceeds for such

in a single payment or in a
condemnation proceeds are
Borrower's obligation for th

Lender or its agent may make
reasonable cause, Lender may inspeg
give Borrower notice at the time
cause.

: mge;fﬁnr of the improvements on the Property. Lender shall
such an interior ingpection specifying such reasonable

8. Borrower's Loan Application.
process, Borrower or any persons or en
knowledge or consent gave materially falss
Lender (or failed to provide Lender with mit
representations include, but are not limited to
Property as Borrower's principal residence.

owef shail be in default if, during the Loan application

ng at the direction of Borrower or with Borrower's
isleading, or inaccurate information or statements to

ial information} in connection with the Loan, Material
representatiens concerning Borrower's occupancy of the

Ber ights Under this Security
Instrument. If (a) Borrower fails to perform the ¢ovenants and agreements contained in this Security
i ffect Lender s interest in the

end/or assessing the value
”“a.n mclude but are not

of the Property, and securing and/or repairing the Property. Lenider
limited to: (a) paying any sums secured by a lien which has priority’o
appearing in court; and (¢) paying reasonable attomeys' fees to pro}
or rights under this Security Instrument, including its secured posits
Securing the Property includes, but is not limited to, entering the Property
locks, replace or board up doors and windows, drain water from pipes, elin
code violations or dangerous conditions, and have utilities turned on or o
action under this Section 9, Lender does not have to do so and is not und
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sat Lender incurs no liability for not taking any or all actions authorized under this

disbursement and
payment,

lease. If Borrower acquires
unless Lender agrees to

s required to maintain the Mortgage Insurance in effect. If,
coverage requlred by Lender ceases to be avallable from

"e0st to Borrower of the Mortgage Insurance previously
lected by Lender. If substantially equivalent Mortgage

.+ shall continue to pay to Lender the amount of the

¢ wheti the insurance coverage ceased to be in effect.
ymetits.ds a non-refundable loss reserve in lieu of Mortgage
: dable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall nét k& required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer reqaire loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender'téquires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender reqm : arately designated payments toward the
premiums for Mortgage Insurance. If Lender requireg*Martgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the pr ired to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, uritil requirement for Mortgage Insurance
ends in accordance with any written agreement between erand Lender providing for such
termination or until termination is required by Applicable L; Noth’_ g in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Not

in effect, from an alternate mortgag “
Insurance coverage is not available:Bi
separately designated payments that w
Lender will accept, use and retain thes
Insurance. Such loss reserve shall be n

Mortgage Insurance reimburses Lender (or any entity that puyc]
may incur if Borrower does not repay the Loan as agreed. Borfeowé
Insurance,

agreements are on terms and conditions that are satisfactory to the mofigi
party (or parties) to these agreements. These agreements may require the
payments using any source of funds that the mortgage insurer may have
funds obtained from Mortgage Insurance premiums),
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e characterized as) a portion of Borrower's payments for Mortgage Insurance,
r modifying the mortgage insurer's risk, or rcducing losses. If such agreement
iliate”sf Lender takes a share of the insurer's risk in exchange for a share of the

grer, the arrangement is often termed "captive reinsurance.” Further:

ts will not affect the amounts that Borrower has agreed to pay for
ny-6ther terms of the Loan. Such agreements will not increase the
r Mortgage Insurance, and they will not entitle Borrower to any

amount Borrower will
refund.

(B) Any such agreemaeiit: not:aifect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hgrieowners Protection Act of 1998 or any other law. These
rights may include the r ght to recgive.certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, ¥ have the'Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigig irance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscella oo
hereby assigned to and shall be paid-ts

If the Property is damaged, such Misc
the Property, if the restoration or repairi
During such repair and restoration perio

ds; Forfeiture. All Miscellaneous Proceeds are

er shall have the right to hold such Miscellaneous
o inspect such Property to ensure the work has been

nt or in a series of progress payments as
g or Applicable Law requires interest to
squired to pay Borrower any interest or
3T fepair is not economically feasible or

hall be applicd to the sums secured

the work is completed. Unless an agreement is made i
be paid on such Miscellaneous Proceeds, Lender s
earnings on such Miscellaneous Proceeds. If the ré

by this Security Instrument, whether or not then due, W
Miscellaneous Proceeds shall be applied in the order provi

, the Miscellaneous Proceeds
not then due, with the

In the event of a partial taking, destruction, or loss in value of the
value of the Property immediately before the partial taking, destru

hich the fair market
in value is equal to
siliate ly before the
“agree in writing,
the M;scellaneous
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y before the partial taking, destruction, or loss in value. Any balance shall be paid

collect and apply the Mitceliar
sums secured by this Secufity Instrument, whether or not then due. “Opposing Party” means the third
party that owes Bormower M;scellan? s.Proceeds or the party against whom Borrower has a right of

action in regard to Miscellancous Pr

Borrower shall be in default if an on or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resul rfeiture of the Property or other material impairment of Lender's
interest in the Property or rights um&e’r ~Security Tnstrument, Borrower can cure such a default and,
if acceleration has occurred, reinstite’ ed in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Leadey’s judgiment, precludes forfeiture of the Property or other
material impairment of Lender's interest it repierty or rights under this Security Instrument, The
proceeds of any award or claim for damsg at are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall/be paid to Lender.

All Miscellaneous Proceeds that are not appliéd to restoranon or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lénder Hot a Waiver. Extension of the

titne for payment or modification of amortization ef the sum ured by this Security Instrument

i orrower shall not operate to release
r.lender shall not be required to

the liability of Borrower or any Successors in Interes
commence proceedings against any Successor in Intere
for payment or otherwise modify amortization of the sums

amounts less than the amount then due, shall not be a waiver of or
remedy.

any Borrower who co-signs this Security Instrument but does not execute ¢
(a) is co-signing this Security Instrument only to mortgage, grant and con

in the Property under the terms of this Security Instrument; (b) is not pers
sums secured by this Security Instrument; and (c) agrees that Lender and

s interest
to pay the
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gations and liability under this Security Instrument unless Lender agrees
s covenants and agreements of this Security Instrument shall bind (except
enefit the successors and assigns of Lender.

Security Instrument, iietu t limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any othey fges, the: bsence of express author:ty in this Secunty Instrument to charge
a specific fee to Borrower

If the Loan is subject to a law which séts maximum loan charges, and that law is finally interpreted
‘chal cted or to be collected in connection with the Loan

an charge shall be reduced by the amount necessary

(b) any sums already collected from Borrower which

0 Borriywer. Lender may choose to make this refund by

aking a direct payment to Borrower. If a refund

a partial prepayment without any prepayment

charge (whether or not a prepayment charge i§ provided for under the Note). Borrower's acceptance

of any such refund made by direct payment:t¢, Borrower will constitute a waiver of any right of action

Borrower might have arising out of such ove harge

exceed the permitted limits, then:
to reduce the charge to the permittedt
exceeded permitied limits will be refunc
reducing the principal owed under the I¥
reduces principal, the reduction will be

15. Notices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in conn
deemed to have been given to Borrower when mai
to Borrower's notice address if sent by other means.”
notice to all Borrowers unless Applicable Law express
be the Property Address unless Borrower has designated a
Lender. Borrower shall promptly notify Lender of Borrower's
a procedure for reporting Borrower's change of address, the )
address through that specified procedure. There may be only. one:

Security Instrament at any one time. Any notice to Lender shatibe
it by first class mail to Lender's address stated herein unless Lend
by notice to Borrower. Any notice in connection with this Securit
have been given to Lender until actually received by Lender. If any,
Instrument is also required under Applicable Law, the Applicable Lasy !
corresponding requirement under this Security Instrument. )

ection with this Security Instrument
1s Security Instrument shall be

ass mail or when actually delivered
ne Borrower shall constitute
therwise. The notice address shall
tice address by notice to

shall only report a change of
ted notice address under this

16. Governing Law; Severability; Rules of Construction. This S
governed by federal Jaw and the law of the jurtsdiction in which the Prop

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kiuwer Financial Services 2016040415.2.2.3298-J20151124Y



icable Law might explicitly or implicitly allow the parties to agree by contract
such silence shall not be construed asa prohibition against agreement by

or it might
contract. I th

include the plural and v
to take any action,

17. Borrower's Copi.
Instrument.

18, “Interest in the Proper
limited to, those beneficial inter
contract or escrow agreement, th
a purchaser.

g/ment in full of all sums secured by this Security
ercised by Lender if such exercise is prohibited by

Instrument. However, this option shall
Applicable Law.

otice of acceleration. The notice shall
ce is given in accordance with Section
Sgcurity Instrument. If Borrower fails to

15 within which Borrower must pay all sums secure
pay these sums prior to the expiration of this perios

L rower meets certain conditions,
Borrower shall have the right to have enforcement of this S frument discontinued at any tlme

prior to the earliest of: (a) ﬁve days before sa]e of the Prop;

of Borrower's right to relnstate or (c) entry of a judgment er
Those conditions are that Borrower: (a) pays Lender all sums twhié
Security Instrument and the Note as if no acceleration had occurred’ ¢

to pay the sums secured by this Security Instrument, shall continne uncha
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 instryrentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by -
Borrower, fliis Seeyiity f strument and obligations secured hereby shall remain fully effective as if no
acceleration had occufred, However, this right to reinstate shall not apply in the case of acceleration

under Section 18

ight result in a change in the entity (known as the “Loan Servicer ")
2 tinder the Note and this Security Instrument and performs other
der the Note, this Security Instrument, and Applicable Law.

es of the Loan Servicer unrelated to a sale of the Note. If there

any other information RESPA requilred in connection with a notice of transfer of servicing. If the Note
is sold and thercafter the Loan i§ sefvi '
_ er will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and afefi ed by the Note purchaser unless otherwise provided by

the Note purchaser.

Neither Borrower nor Lender may co

party (with such not1ce given in compliance with the re
breach and afforded the other party hereto a reasonablepy r

can be taken, that time period will be deemed to bé
notice of acceleration and opportunity to cure give:

those substances defined as toxic ot hazardous substances, pg
Law and the followmg substances: gasoline, kerosene other |

xic petroleum
nikig asbestos or

ral laws and laws of
rgpmental protection;

defined in Environmental Law; and (d) an “Environmental Condztzon ﬁ‘iéaﬁ
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o
Substances, or threaten to release any Hazardous Substances, on or in the
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anyone else to do, anything affecting the Property (a) that is in violation of any

) which creates an Environmental Condition, or (c) which, due to the presence,
ardous Substance, creates a condition that adversely affects the value of the
Property. ditg two sentences shall not apply to the presence, use, or storage on the Property
of small quantltle HaZardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer prod

use, or release’

Borrower shall pidmptly give fiender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any g _-ental or regulatory agency or private party mvolvmg the Property and
any Hazardous Substane or'Epwvigonmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditio luding but not limited to, any spilling, leaking, discharge, release or

promptly take all necessary rem
shall create any obligation on L

22, Acceleration; Remedies. Len
following Borrower's breach of any ¢
prior to acceleration under Section 18
shall specify: (a) the default; (b) the acti
30 days from the date the notice is given ¥
{d) that fallure to cure the default on or be

equired to cure the default; (c) a date, not less than
orrower, by which the default must be cured; and

tice shall further inform Borrower
] court action to assert the non-
to acceleration and sale, and any other
e Lww, If the default is not cured on or

auction at a date not less than 120 days in the futwy
of the right to reinstate after acceleration, the right

aw. Lender shall be entitled
is Section 22, including,

stee of the occurrence
old Trustee and

the Property at public auction to the hlghest bidder at the time and p,_
designated in the notice of sale in one or more parcels and in any ord
Trustee may postpone sale of the Property for a period or periods per
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cunder who has ceased to act. Without conveyance
ed to all the title, power and duties conferred upon

I.covenants contained in this

BY SIGNING BELOW, Borrower accepts and agrees to the‘tesms
| d with it.

Security Instrument and in any Rider executed by Borrower dnd rec

Borrower

Yy =

OLAS WILLIAM DUDLEY
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it to be his/her/their free and voluntary act for the uses and purposes

01 ¢ Co O St onb 3o
Wi, O ARA TAYLOR
5 "'w ‘H’*e Commission # FF 072637
ft‘ Expires March 22, 2018
" P“‘

Sonded Thru Yray Fain [nswsncs 800-285-1019

State of H»&sk-mgtorr- resid, U)_LA,*\ Fi*
€0 o /
ST 33040

CaaRa /rﬁuw

(Print Name)

My appointment expires:

Loan Origination Organization: Navy Feder,
Union

NMLS ID: 399807

Loan Originator: Stephen Craig Dorr
NMLS 1ID: 396830
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.Rider VA Guaranteed Loan and
ssumption Policy with Guaranty

E.OAN IS NOT ASSUMABLE WITHOUT
THE DEPARTMENT OF VETERANS
UTHORIZED AGENT.

NOTICE: THY
THE APPROVAL
AFFAIRS OR IT!

THIS VA GUARANTEE » ASSUMPTION POLICY RIDER is made this 5th day of April,
2016, and is incorporate. il be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secu ecurity Instrument”’y dated of even date herewith, given

by the unders1gned (herein “Borrower £ secure Borrower's Note to Navy Federal Credit Union

VA Guaranteed Loan Cove
Security Instrument, Borrower and Te

If the indebtedness secured hereby be
Title and Regulations issued thereunder's
and liabilities of Borrower and Lender.
executed in connection with said mdebtedﬁesg which are inconsistent with said Title or Regulations,
including, but not limited to, the pr0v151on for| payment of any sum in connection with prepayment
of the secured indebtedness and the provision “that the Legs

(4%) of the overdue payment when paid more than ﬁ'ﬂ
cover the extra expense involved in handling delinquent p

payable out of the proceeds of any sale made to satisfy the 5 secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness all proper costs and ¢xpenses secured
hereby.

Guaranty. Should the Department of Veterans Affairs faﬂ orr
amount within 60 days from the date that this loan would normal gible for such guaranty
committed upon by the Department of Veterans Affairs under the Title 38 of the U.S.
Code "Veterans Benefits", the Mortgagee may declare the indebte hereby semred at once due and

proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payéble‘upon transfer of
the Property securing such loan to any transferee, unless the acceptability 6f th gtign of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States-Go

An authorized transfer { “Assumption”) of the Property shall also be subject to ad
and agreements as set forth below:

Rider VA Guaranieed Loan and Assumplion Policy with Guaranty-WA
VMP®
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by this mstrumenégl_ﬁ.
indebtedness hereby.se

this loan, a processing fe

‘be charged by the loan holder or its authorized agent for determining
the creditworthiness of

Ssumer, and subsequently revising the holder's ownership records when an

by the Department of Vete
States Code applies

agrees to assume all of the ob
securing the loan. The assumer furt}
extent of any claim payment arisi

instrament.

IN WITNESS WHEREOF, Borrower(s) h
Rider.

Borrower

o e

NICHOLAS WILLIAM DUDLEY

Rider VA Guaranieed Loan and Assumption Policy with Guaranty-WA
VMPE
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row No.: 154483-FAE
EXHIBIT “A”

LEGAL DESCRIPTION

That portion o ot
recorded in Vélum
Marine Drive.

CHO SAN JUAN del MAR, SUBDIVISION NO. 2," as per plat
, page 30, records of Skagit County, Washington, fying West of

Situate in the County

PARCEL “B”:



