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SUBORDINATION AGREEMENT
AT - 224040

ICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR
{ INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND

Party identified on the cover page to this Subordination
Agreement as “Mgr £nder” is the owner and holder of a mortgage or deed of
trust of even date herewit =

on the cover page to

1.2
cover page and on Exhibit:
Property is located in the Co
“County”). The Mortgage was r
the recording number identified o

1.3  The Mortgage : es repayment of a loan from Mortgage Lender
(the “Mortgage Lean™) in wiaximum principal amount of
Two Hundred Twenty Thousand Nine Hundred LLARS ($ 220,900-00 )
The Mortgage and the promissory note ands ents relating to the Mortgage
i to, as the “Mortgage Loan

SHINGTON (“Fixture
he-collateral (“Fixture

or filed in the real property records of the County under thg
identified on the cover page to this Subordination Agreeme

3. Property and Fixture Collateral Ownership. Own
of the Property and the Fixture Collateral.

4. Subordination of Fixture Filing, Fixture Lender agrees,
of Mortgage Lender, that: (i) its security interest in the Fixture Collateral is

1* Security Fixture Loan
Subordination Agreement

(Washington—Rev. 3/15)
SUSRE2ET.3 |



te 1o the lien of the Mortgage and all advances or charges made or accruing

k, or agree to, any modification of the Mortgage Loan
maturity date of the Mortgage Loan; (ii} cross-default
indebtedness of Owner; (iif) increase the interest rate
increases which are contemplated by the Mortgage
oday), or (iv) increase the principal amount of the

Fixtare Lender. Fixture Lender acknowledges

further acknowledges that Mortgage L.€nder h: bligation to Fixture Lender to
advance any funds under the Mortgage or to se¢’ yplication of Mortgage Lender’s
loan funds, and any application or use of ‘sich fu or purposes other than those

defeat the subordination herein made in whole dr in
hereto that Mortgage Lender would not make |
Agreement.

7. Actions by Mﬂrtgage Lender. Fixture Ler'“

liable for any obligation secured by the Mortgage Loan Documc
security for the obligations secured by the Mortgage, all withdi
subordination of the Fixture Filing. Fixture Lender waives

Mortgage. With the exception of modifications prohibited by Section 5 abay
Lender and Owner may freely enter into extensions, modifications and renewa

1" Security Fixture Loan
Suberdination Agreement

{Washington—Rev. 3/15} (A
50988287.3



: Loan Documents without notice to or consent of the Fixture Lender and no
edification, extension or renewal shall defeat the subordination made in this
emen} 1n whole or in part.

Entire Agreement; Mortgage Lender Acceptance. This Agreement
nd only agreement between the parties hereto with regard to the

n8’ set, forth jn this Agreement. By making the Mortgage Loan, Mortgage
Lender shall” be & 3
subordination whicl

9. Succ d  Assigns. The heirs, administrators, assigns and
successors in interest Fixture Lender and Mortgage Lender shall be bound by

this Agreement.

10.  Notices. _
sent pursuant to this agreemerit-
Documents.

1" Security Fixiure Loan
Subordination Agreement

(Washington—Rev. 3/15)
50988287 3



ation Agreement Signature Page

of the 20th day of January , 2016,

1" SECURITY BANK OF
WASHINGTON

By: \f/‘e—"'\-

Name: Cassie Rice
Title: Credit Analyst

OWNER:

Patrick K Greso (tvpe or print name)

Heidi M Greso {type or print name)

1" Security Fixture Loan
Subordination Agreement

(Washington—Rev. 3/15)
509832873




jon Agreement Signature Page

, 2016,

OWNER:

1* Security Fixture Loan
Subardination Agreement

(Washinglon—Rev, 3/15)
SUURRZRT 3

. Heidi M Greso

1®* SECURITY BANK OF
WASHINGTON

By: L‘a-’"\

Name: Cassie Rice
Title: Credit Analyst

{ivpe or print name}




'E OF Washington
58,

is

on oath stated that said person was authorized to execute the
of 15T SECURITY BANK

(Rigiure f Notary)
hﬁllﬁgb.—ﬁpleman
State of
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N Hy !
__:::} (5\‘\%&1-“5 ¥ ¢ "’I/,, bty Fiint ar Stamp Name of Notary)
= TR 2 .
= §:§wﬁ'ssfg,:“?,, Y ary public in and for the
=257 wor T i residing at_Snohomish County.
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1" Security Fixture Loan
Subordination Agreement
(Washington—Rey. 3/15)
50964247,



LI G (2N

now or have satisfactory evidence that Herhi g orie s is
ed before me, and said person acknowledged that said individual
acknowledged to be his or her frec and voluntary act and deed
mentioned in the instrument.

signed this instru
for the uses and 1

DATED this ay of 08¢ i 2006,

! (has )

"‘:"LU‘-J {/C‘?.«‘ ///‘C

ggﬁl\ Print or Stamp Name of Morary)
“,public in and for the State of
, residing at /7. Voqpder (/4

'{Sigmture of Notary)

1* Security Fixture Loan
Subordination Agreement

(Washingion—Rewv. 3/15)
SNOK¥IAT.3




§5.

now or have satisfactory evidence that (hr i :c/{ /./ ¢ ese is
efore me, and said person acknowledged that said individual

.acknowledged to be his or her free and voluntary act and deed
fitioned in the instrument.

of prrh 206G

the person who
signed this instr
for the uses and purpos

DATED this-,

o ()]

ture of Notary)

ALt e
Witef Stamp Name of Notary)
and for the State of

" public in
y , residing at jp7_{fewn £4 (474

1* Sexurity Fixlure Loan
Subordination Agreement
{(Washington—Rev. 3/13)
SUIBRINT.




Title No T1-61279417
LEGAL DESCRIPTION
EXHIBIT “A”

PAGES 55 AND 56 UNDER
DESCRIBED AS FOLLOWS

COMMENCING AT THE INTE
HIGCHWAY AND THE SOUTF
ON SAID PLAT: .

AID SQUTHWESTERLY LINE OF LOWER FINNEY CREEK ROAD, A
LY CORNER OF THE "EXCEPTION" TRACT SHOWN ON SAID
ERIPTION;

THENCE SQUTH 54°54'26" BASTY
DISTANCE OF 119,93 FEET TO THE i
PLAT AND THE POINT OF BEGINNIN

'E LINE, A DISTANCE OF 20811 FEET TQO THE WESTERLY
CEPTION" TRACT;

NCE OF 42,29 FEET TQ THE SOUTHWESTERLY

THENCE SQUTH 45°30'36" WEST ALONG §.
EXTENSION OF THE SQUTHERLY LINE OF SA

CORNER OF SAID "EXCEPTION" TRACT,

THENCTE NORTH 23°05'34" EAST ALONG THE WESTER] E O SAID "EXCEPTION® TRACT, A DISTANCE OF
200.00 FEET TO THE POINT OF BEGINNING OF THIS DES FCANTAINING 4650 SQUARE FEET.

SITUATED IN SKAGIT COUNTY, WASHINGTON

PARCEL B:

F SECTION 13, TOWNSHIP 35

THAT PORTION OF THE SQUTHEAST QUARTER OF THE SOUTHWES
IBED AS FOLLOWS:

NORTH, RANGE 7 EAST, W.M., RECORDS OF SKAGIT COUNTY, WASHING]

SOUTHLINE OF AN EASEMENT AND
FOHNSON, RIS WIFE ON
30 FEET WIDE IN LOT 7,
AOUTHEAST QUARTER OF
SIDE.&F TIHE FOLLOWING

BEGINNING AT A POINT IN LOT 7, SAID SECTION 13, LOCATED ON T
RIGHT OF WAY GRANTED TO SKAGIT COUNTY BY JOHN A. JOHNSONSAND CO
THE 25TH DAY OF JANUARY 1950, SPECIFTCALLY DESCRIBED AS A STR]
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER AND SOUTH HA
SECTION 13, TOWNSHIP 35 NORTH, RANGE 7 EAST, WM., BETNG 13 FEET ON
DEICRIBED CENTERLINLY;

S NORTH 30°12

FROM A POINT ON THE CENTERLINE OF THE P.§. AND CASCADE RAILWAY. WHI
ECTION 13, AND

WEST, A DISTANCE OF 1528.67 FEET FROM THE SOUTH ONE QUARTER CORNER :
WHICH IS THE INITIAL POINT OF THIS DESCRIPTION, RUN SOUTH 55°07'30" EAST, 195
THENCE SOUTH 73°12'30" EAST. la7.4 FEET,

THENCE SOUTH 8674030 EAST, 947.0 FEET;,

THENCE SOUTH 59°03'30" EAST, 562.0 FEET;

THENCE SOUTH 28°27'30" EAST, 206.0 FEET;

THENCE SOUTH 36°52'30" EAST 316.2 FEET,

THENCE SOUTH 71°42'30" EAST, 4754 FEET, A



UTH 75°54'30" EAST, 448.5 FEET,

EAST, WM., SAID POINT OF BEGINNING BEING 293 FEET SOUTH FROM THE INTERSECTION
NE OF SAID EASEMENT AND THE CENTERLINE OF THE PUGET SOUND AND CASCADE
LOUNTY ROAD). FROM THE POINT OF BEGINNING PROCEED IN A NORTHWESTERLY

STERLY DIRECTION ALONG A LINE AT RIGHT ANGLES AND PERPENDICULAR TO THE
MENT FOR A DISTANCE OF 200 FEET;

NDARY OF REAL PROPERTY PRESENTLY QWNED BY AND RECORDED IN THE
. ‘BAID POINT BEING 250 FEET SOUTH OF THE POINT OF BEGINNING TN A
STRAIGHT LINE ALONG TH "LINE OF SAID REAL PROPERTY PRESENTLY OWNED BY THOMAS . JENSEN:
THENCE NORTHERLY 250 F ASTRAIGHT LINE TO THE POINT OF BEGINNING.

41398 Lower Finney Creek Rd, Concrete, WA 98237
1 dress no additienal coverage is provided

Recording jurisdiction: Skagit

ABBREVIATED LEGAL: LOT(S): PTNLOT 7% NCHETTES AND PTN SE 8W, 13-35-07
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