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PEFINITIONS

ument" means this document, which is dated MARCH 25, 2016 , together
ument.

ELL CARLSEN AND VALERIE L. CARLSEN, HUSBAND

acurity Instrument.

Lenderisa LIMITE
and existing under the law
Lender's address is 26642
CALIFORNIA 92610

‘TY COMPANY organized
WARE .
KWNE CEMTRE DRIVE, FOOTHILL RANCH,

(D) "Trustee"is CHICAGO TI
701 5TH AVENUE, SUITE j ATTLE, WASHINGTON 98104

sgistration Systems, Inc. Lender has appointed MERS as the
idex, to this Security Instrument, to be executed
der and MERS, and which is incorporated

(E) “MERS" is the Mortgage Electronic
nominee for Lender for this Loan, and attached’a
by Borrower, which further describes the relatioﬁéhip betwegt
into and amends and supplements this Security Instruny
{F) "Note" means the promissory note signed by Borrower agd dated MARCH 25, 2016

The Note states that Borrower owes Lender THREE “HIMNDRE INETY-FOUR

THOUSAND AND 00¢/100 Drollars (268 10.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payriexts and to say the debt in full not later than
APRIL 1, 2048 .

(G) "Property" means the property that is described below
Property."”

{H) "Loan" means the debt evidenced by the Note, plus interest, any
due under the Note, and all sums due under this Security Instrument,
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Planned Unit Development Rider

[] Biweekly Payment Rider

(] Second Home Rider

X Other(s) [specify] MERS Rider

() "Applicable X
ordinances and admisil
non-appealable judicial ppinions.
(K) "Community Asseciati
charges that are imposed
assaciation or Slmlla: orgamzat

instrument, computer, or magnetic tape instruct, or authorize a financial mstltutlon to debit
or credit an account, Such term include limited to, point-of-sale transfers, automated teiler
machine transactions, transfers initiated piione, wire transfers, and automated clearinghouse transfers.
(M)

overages described in Section 5) for: (i)
f r other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation? ox(iv) m eéresentations of, or omissions as to, the
value and/or condition of the Property.
(Q) "Mortgage Insurance" means insurance protecting-lev instthe nonpayment of, or default on,
the Loan. :
(P) "Periodic Payment" means the regularly scheduled am rincipal and interest under the

implementing regulation, Regulation X (12 C.F.R. Part 1024), asthey m1;gh be am
any additional or successor legislation or regulanon that governs the same S%_J ject matt

from time to time, or
s used in this Security
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RANSFER OF RIGHTS IN THE PROPERTY

y of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
nd the successors and assigns of MERS This Secunty lnstrument secures to Lender: (i) the

of SKAGIT
[Mame of Recording Jurisdiction]

ATTACHED HERETO AND MADE A PART HERECE AS EXHIBIT "A".

A.P.N.: P120250

5210 MARITIME CT
[Street}

which currently has the address of

ANACORTES
[City]

98221 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafé
appurtenances, and fixtures now or hereatter a part of the prop
be covered by this Security Instrument. All of the foregoing i
“Property." Borrower understands and agrees that MERS ho
Borrower in this Security Instrument, but, if necessary to comply*a
for Lender and Lender' s successors and assigns) has the right: to exe
including, but not limited (o, the right to foreclose and sell the Proper

©m the property, and all easements,

BORROWER COVENANTS that Borrower is lawfully seised of theestat
the right to grant and convey the Property and that the Property is unencumber
of record. Borrower warrants and will defend generally the title to the Proj
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa
covenants with limited variations by jurisdiction to constitute a uniform security instf

property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
‘Payment of Principal, Interest Escrow Items, Prepayment Charges, and Late Charges.

'harges and late charges due under the Note. Borrower shall also pay funds tor Escrow ftems
fan 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1f any check or other mstrument received by Lcnder as payment under the Note or this

j séceived by Lender when received at the location designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 13,

bring the Loan current.
current, without waiver

1 ﬁdbligated to apply such payments at the time such payments are
pplied a5 of its scheduled due date, then Lender need not pay interest

on unapplied funds. Lender maj
current. 1f Borrower does not do se
or return them to Borrower, If not app
balance under the Note immediately pribrsto fi M,Lﬂsure No offset or claim which Borrower might have

lowing order of priority: (a) mterest due
der Section 3. Such payments shall be
¢ due. Any remaining amounts shall be
this Security Instrument, and then to

applied to each Periodic Payment in the order in wi
applied first to late charges, second to any ather am
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deli
sufficient amount to pay any late charge due, the payment ma

ic Payment which includes a
e delinquent payment and the

Borrower to the repayment of the Periodic Payments if, and to

full. To the extent that any excess exists after the payment is applie
Periodic Payments, such excess may be applied to any late charges du;
applied first to any prepayment charges and then as described in the N

the Note shall not extend or postpone the due date, or change the amount, of th

3. Funds for Escrow Items. Borrower shall pay to Lender on the d
undet the Note, until the Note is paid in full, a sum (the "Funds”) to provide fo
for: {a) taxes and assessments and other items which can attain priority over this Securi
or encumbrance on the Property; (b) leasehold payments or ground rents on the
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and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
all pay Lender the Funds for Escrow Items unless Lender waives Borrower” s obligation
-any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
ow ltems at any time. Any such waiver may only be in writing. In the event of
|l pay directly, when and where payable, the amounts due for any Escrow Items
has been waived by Lender and, if Lender requires, shall furnish to Lender
; pavm nt within such time period as Lender may require. Borrower's obligation to
pf‘owde receipts shall for all purposes be deemed to be a covenant and agreement
I it Mient, as the phrase "covenant and agreement" is used in Section 9. If
[tems dlrectly, pursuant toa wawer and Borrower fails to pay the

contained in this Seer
Borrower is obligated
amount due for an Esc
Borrower shall then be o
the waiver as to any or all’
upon such revocation, Borrow
under this Section 3.

Lender may, at any time,
the Funds at the time specified under
require under RESPA.  Lender shall e

Funds in an amount (a) sufficient to permit Lender to apply
{b) not to exceed the maximum amount a lender can
ount of Funds due on the basis of current data and

the Escrow ltems no later than the time
Iding and applying the Funds, annually
4s Lender pays Borrower interest on the
Unless an agreement is made in writing

analyzing the escrow account, or verifying the Escré
Funds and Applicable Law permits Lender to make
or Applicable Law requires interest to be paid on the Furiels
any interest or earnings on the Funds. Borrower and Lender can
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defin
Borrower for the excess funds in accordance with RESPA. If there i
as defined under RESPA, Lender shall notify Borrower as required b

notify Borrower as requlred by RESPA and Borrower shall pay to Lender the

the deficiency in accordance with RESPA, but in no more than 12 monthly p:
Upon payment in full of all sums secured by this Security Instrument, Le

to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi
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) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

t ﬁl so long as Borrower is performing such agreement; (b) contests the lien in good faith
fast enforcement of the lien in, legal proceedings which in Lender's opinion operate to
ent of the lien while those proceedings are pending, but only until such proceedings are

Within 10 daysof t
of the actions set fort
Lender may 1
reporting service useéd
5. Property In
on the Property insured

right to disapprove Borrower's choice, w
Borrower to pay, in connectlon w1th L

services and subsequent charges each time.rémappings or similar changes occur which reasonably might
affect such determination or certification. Borrgwer shail alsg be responsible for the payment of any fees
imposed by the Federal Emergency Managemest Agency i
determination resulting from an objection by Borrowe

protect Borrower, Borrower's equ1t)/r inthe Propertv or the col
or liability and might provide greater or lesser coverage iously in effect. Borrower
ificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbitrasd-by L:énder tinder this Section 5 shall
become additional debt of Borrower secured by this Security Instrument:” F nts shall bear inferest
at the Note rate from the date of disbursement and shall be payable, w st, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policie
right to disapprove such policies, shall include a standard mortgage claus
mortgagee and/or as an additional loss payee. Lender shall have the right to hg
certificates. If Lender requires, Borrower shall promptly give to Lender all rec
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise re :
damage to, or destruction of, the Property, such policy shall include a standard mort; ge lazise. arid shall
name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
roof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

restoratron or Tepair of the Property, if the restoration or repair is economically feas1ble and
not lessened. During such repair and restoration period, Lender shall have the right to
oceeds until Lender has had an opportunity to inspect such Property to ensure the work
2 Lender' s satisfaction, provided that such inspection shall be undertaken promptly.
noeeds for the repairs and restoration in a single payment or in a series of progress

es for public adjusters, or other third parties, retained by Borrower shali not
oceeds and shall be the sole obligation of Borrower If the restoration or

)ceeds shall be applled in the order provided for in Section 2.
| ender may file, negotiate and settle any available insurance claim

begin when the notice is give
otherwise, Borrower hereby assighs } Borrower' s rights to any insurance proceeds in an amount

fe or ﬂ"ris Security lnstrument and (b) any other of Borrower' s

6. Occupancy. Borrower shall occﬁpyf
residence within 60 days after the execution of this Seg

se the Property as Borrower's principal
ument and shall continue to occupy the
r the date of occupancy, unless Lender
ably withheld, or unless extenuating

circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property toidg

commit waste on the Property.
ntam the Property in order to

shalt promptly repair
ndemnation proceeds

Lender may

payments as

If it has
‘:hiﬂ give
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.. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
55 B@rrower or any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or inaccurate information or statements to Lender
ov1de Lender with material information) in connection with the Loan. Material representations
ot limited to, representations concerning Borrower's occupancy of the Property as

er as abandoned the Property, then Lender may do and pay for whatever is
lmt Lender' 8 interest in the Property and rights under this Securlty

s:or board up doors and windows, drain water from pipes,

! dangerous conditions, and have utilities turned on or off,
9, Lender does not have to do so and is not under any
incurs no liability for not taking any or all actions

Although Lender may take action undef
duty or obligation to do so. It is agreéd.that ]
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These
disbursement and shall be payable, with such
payiment.

ply with all the provisions of the lease,
onveyed or terminate or cancel the

Lender agrees to the merger in writing.
10. Mortgage Insurance If Lender requrred Mortgage r

mortgage insurer that
/ designated payments

previously provided such insurance and Borrower was required to m
toward the premiums for Mortgage Insurance, Borrower shall pay the p
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ings, ¢ on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

s available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the
r was required to make separately designated payments toward the premiums for Mortgage
hall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide
=reserve, until Lender' s requirement for Mortgage Insurance ends in accordance with

regoing, may receive (directly ot indirectly) amounts that
iori*gf Borrower's payments for Morigage Insurance, in
surer's risk, or reducing losses. If such agreement
the insurer’'s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often, fermed " captive reinsurance.” Further:

(a) Any such agreements will not

Borrower will owe for Mortgage Insurance, and the ] atitle Borrower to any refund.
(b) Amy such agreements will not affect thé ri er has - if any - with respect to the
any other law. These rights may

assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall bg’
the Property, if the restoration or repair is economically feasible an
During such repair and restoration period, Lender shall have the right to:hétd.
until Lender has had an opportunity to inspect such Property to ensure ffie
Lender's satisfaction, provided that such inspection shall be undertaken promp
repairs and restoration in a single disbursement or in a series of progress payments
Unless an agreement is made in writing or Applicable Law requires interest to be paid on.
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
Proceeds. If the restoration or repair is not economically feasible or Lender's secur
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with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appiied in the
ed for in Section 2,
zvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or greater

following friction
destruction, or loss i
partial taking, desi
In the event

Party (as defined in the next sentehce}
to respond to Lender within 30 days
apply the Miscellaneous Proceeds eithe;
this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

"Opposing Party" means the third party that owes
y against whom Borrower has a right of action in regard to

ether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the other material impairment of Lender's

interest in the Property or rights under this Security-

dismissed with a ruling that, in Lendet's judgment, preelud
impairment of Lender s interest in the Property or rights unde:‘

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restorat
in the order provided for in Section 2.
12.

or any Successors in Interest of Borrower. Lender shall not be required 1o cor
any Successor in Interest of Borrower or to refuse to extend time for paymrent
amortization of the sums secured by this Security Instrument by reason of any demand
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in e
remedy including, without limitation, Lender's acceptance of payments from third
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in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver of or
wde.ftie exercise of any right or remedy.

Borrower shall not be released from
der this Security Instrument unless Lender agrees to such release in

Borrower’s obhgat[cm an
‘ of this Security Instrument shall bind (except as provided in Section

writing. The covenants
20) and benefit the succ
14, Loan Charges.-.Lgs .
Borrower's default, for the purpose f protecting Lender's interest in the Property and rights under this
Security Instrument, including,” ‘- to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence &F expréss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed wohibitisn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sscurjty’ Indirument or by Applicable Law.
If the Loan is subject to a law which, aximum loan charges, and that law is finally interpreted
s that the interest or other loan charges co d or to be collected in connection with the Loan exceed the
permitted {imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums’dlready colls¢ted,from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosg fakisthis refund by reducing the principal owed
under the Note or by making a direct payment to Bor# :
be treated as a partial prepayment without any prepaym ]
provided for under the Note). Borrower's acceptance-of any st fund made by direct payment to
Borrower will constitute a waiver of any right of action Borro ye.arising out of such overcharge.
with this Security Instrument
ument shall be deemed to
ed to Borrower' s notice
all Borrowers unless
perty Address unless

be only one designated notice address under this Security Instrument at any on
shall be given by delivering it or by mailing it by first class mail to Lender's
Lender has designated another address by notice to Borrower. Any notice in connecti
Instrument shall not be deemed to have been given to Lender until actually received by
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d by this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement
e corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction. This Security Instrument shall be
‘federal law and the law of the jurisdiction in which the Property is located. All rights and
ined in this Security Instrument are subject to any requircments and limitations of

Instrument: (a) words of the masculine gender shall mean and include
words of the feminine gender; (b) words in the singular shall mean and

itclude the plural a
any action.
17. Borrower

If all or any part of the Proi:e

asy Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneﬁclal m

est in Borrower lS sold or transferred) without Lender 8 prlor

Instrument. However, this option shall s
Applicable Law.

If Lender exercises this option, Lendershall give Borrgaver notice of acceleration. The notice shall
provide a period of not less than 30 days from the date is given in accordance with Section 15
within which Borrower must pay all sums secured by thig istrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender y remedies permitted by this Security

exercised by Lender if such exercise is prohibited by

19. Borrower's Right to Reinstate After Acce )t pwer meets certain conditions,
Borrower shall have the right to have enforcement of this Securd discontinued at any time prior
to the earliest of: (a) five days before sale of the Property p ower of sale contained in this

right to reinstate; or (c) entry of a judgment enforcing this SecuritSi
Borrower: (a) pays Lender all sums which then would be due under th

ing Lender's

fees, property inspection and valuation fees, and other fees incurred for the purPr:i
| Lender may

interest in the Property and rights under this Security Instrument; and (d) tak

forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank che :
or cashier's check, provided any such check is drawn upon an institution whose deposits,
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agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
, }_us Secunty [nstrument and obhgatmns secured hereby sha[l remain fully effectwe as if no

g unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wnll be giv otice of the change which will state the name and address of the new Loan

Servicer, the address to,

will remain with the L
the Note purchaser unle

this Security Instrument, until such-Boer:
in compliance with the requirements of i) 15) of such alleged breach and afforded the other party hereto
e.t¢ take corrective action. If Applicable Law provides a

ion can be taken, that time period will be deemed to be

a) "Hazardous Substances” are those
wastes by Environmental Law and the
troleum products, toxic pesticides and
and radioactive materials; (b)
Property is located that relate

herbicides, volatile solvents, materials containing asbesto$ ot
"Environmental Law" means federal laws and laws of the jurisdi

means a condition that can cause, contribute to, or otherwise triggeiah |

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten o release any Hazardous Substances, on or in t
nor allow anyone else to do, anythmg affectmg the Property (a) that is § Environmental

release of a

Borrower shall promptly give Lender written notice of (a) any investigation, claisi
or other action by any governmental or regulatory agency or private party involving the
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rdous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
itier. dncluding but not limited to, any spilling, leaking, discharge, release or threat of release of any
bstance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
sely affects the value of the Property. If Borrower learns, or is notified by any governmental
: ority, or any private party, that any removal or other remediation of any Hazardous

acceleration under 5@
the default; (b) the %@
the notice is given to :
default on or befare the:dite specif the notice may result in acceleration of the sums secured by
this Security Instrument aud-sile of thie Property at public auction at a date not less than 120 days in
the future. The notice shall fiith -Borrower of the right to reinstate after acceleration, the
' sgxistence of a default or any other defense of Borrower
required to be included in the notice by Applicable Law.
If the default is not cured on or before ate sps»i:‘ ied in the notice, Lender at its pption, may require
immediate payment in full of all sums: i

Applicable Law provides otherwise). The notice shall specify: (a)
] io cure the default; (c) a date, not less than 30 days from the date

itten notice to Trustee of the occurrence
erty 1o be sold. Trustee and Lender
ch notices to Borrower and to other
ed by Applicable Law and after

shall take such action regarding notice of sale alf
persons as Apphcahle Law may reqmre

auction to the highest bidder at the time and place and und
in one or more parcels and in any order Trustee determines,

postpone sale of the Property
mcnt at the time and place

facie evidence of
in the following

or warranty, expressed or implied. The recitals in the Trustee's deéd shall be’
the truth of the statements made therein. Trustee shall apply the prég
order: (a) to all expenses of the sale, including, but not limited to, reasona
fees; (b) to all sums secured by this Security lnstrument, and {c) any exce

request Trustee to reconvey the Property and shall surrender this Security Instrument an d 2
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
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£rSON Of persons legally entitled to it. Such person or persons shall pay any recordation costs and
usteehs fee for preparing the reconveyance.

stitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

onstrue ot enforce any term of this Security Instrument. The term "attorneys’
g:Security Instrument, shall include without limitation attorneys' fees incurred
ecding or on appeal.

i ORAL COMMITMENTS TO LOAN MONEY, EXTEND

accepts and agrees to the terms and covenants contained in this
ecuted-by Borrower and recorded with it.

' : (Seal)
CARLSEN VALERIE L. CARLSEN -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Ling For Acknowledgment]

iduals described in and who executed the within and foregoing
signed the same as his/her/their free and voluntary act and

to me known 1o be the indiwidusg]
instrument, and acknowledged
deed, for the uses and purpose

blic in and for the state of Washington,
e von WA

Craeaws®

2, 1y, STAT |

ﬂ‘"”"“"“\\

0\\\\
awt

Loan Originator: BRIAN ALCARAZ, NMLSR ID 246752
Loan Originator Organization: LOANDEPOT.COM, LLC, NMLSR
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MIN: 100853701010334556 Loan Number: 101033459

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
th day of MARCH, 2016 , and is incorporated into and amends and
he Deed of Trust (the "Security Instrument") of the same date given by the undersigned
% whether there are one or more persons undersigned) to secure Borrower's Note to

"Lender" is L - OM, LLC .
Lender isa LIMITED 4, Y COMPANY organized and existing under the laws of
DELAWARE . Lender's address is
26642 TOWNE CENTRE PR FOOTHILL RANCH, CALIFORNIA 92610

Lender is the beneficiary under il
assigns of Lender.

Lender as Lender may from time to time direck, including bugdiot limited to appointing a successor trustee,
assigning, or releasing, in whole or in part this Security-Ingtruiment, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or takis “h ¢ actions as Lender may deem necessary
or appropriate under this Security Instrument. The 4 includes any successors and assigns of
MERS. This appointment shall inure to and bind ME ors and assigns, as well as Lender, until
MERS' Nomineg interest is terminated.

2. The Definitions section of the Security Instrume
definition:

‘ig" furthet, &mended to add the following
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"Nominee" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY
T Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

of sale, the fol]owmg descnbed property located in the
. COUNTY of SKAGIT

ording Jurisdiction] [Name of Recording Jurisdiction]
(N ATTACHED HERETO AND MADE A BART HERECE AS EXHTBIT "A".

which currently has the adidress of '§210 MARITIME CT

ANACORTES e NGTON 98221 ("Property Address"):
[City] [Zip Code]

ér hereafier erected on the property, and all easements,
e property. All replacements and additions shall also
be covered by this Security Instrument. oregoing is referred to in this Security Instrument as the

"Property.”

esignates MERS as the Nominee for Lender.
rient to be served on Lender must be served
terstands and agrees that MERS, as the
interests granted by Borrower to Lender,
serty; and to take any action required of
Lender including, but not limited to, assigning and r rity Instrument, and substituting a

SUCCESsor trustee.
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C.  NOTICES

ection 15 of the Security Instrument is amended to read as follows:

&, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must

Borrower proyide

interest is termihate.
be deemed to have be
Security Instrument s
any notice required 5% {
requirement will satisfy t

MERS until actually received by MERS. Any notice in connection with this
med to have been given to Lender until actually recetved by Lender. If
strument is also required under Applicable Law, the Applicable Law
ing requirement under this Security Instrument,

icer; Notice of Grievance. The Note or a partial interest in
it} can be sold one or more times without prior notice to
directs MERS to assign MERS's Nominee interest in this
niinee for Lender, with the authority to exercise the rights of
e entits’ (known as the "Loan Servicer") that collects Periodic

20. Sale of Note; Change.
the Note (together with this Segarity ns
Borrower. Lender acknowledge
Security Instrument, MERS rema
Lender. A sale might result in a change
Payments due under the Note and th
obligations under the Note, this Security}
changes of the Loan Servicer unrelated t¢
Borrower will be given written notice of th
Servicer, the address to which payments should, be made a
connection with a notice of transfer of servicing. If the No
a Loan Servicer other than the purchaser of the Note, t
will remain with the Loan Servicer or be transferred
the Note purchaser unless otherwise provided by the

ge which wilt state the name and address of the new Loan
Lany other information RESPA requires in

loan servicing obligations to Borrower
oan Servicer and are not assumed by

Neither Borrower nor Lender may commence, joiik..or5 jo
individual litigant or the member of a class) that arises from the gfherparty s'actions pursuant to this Security
Instrument or that alleges that the other party has breached an ision of, pr any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the gther party (with such notice given
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compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
faspnable period after the giving of such notice to take corrective action. If Applicable Law provides a
mg period which must elapse before certain action can be taken, that time pericd will be deemed to be
mable for purposes of this paragraph. The notice of acceleration and opporiunity to cure given to

BY SIGH
MERS Rider.

M@ (Seal)

VALERIE L. CARLSEN -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

-Borroweés
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Loan Number: 101033459

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
Ty, 2016 , and is incorporated into and shail be deemed to amend and

he Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

ndersigned (the "Borrower”) to secure Borrower's Note to LOANDEPOT . COM, LLC

he same date and covering the Property described in the Security Instrument and [ocated at:
MARITIME CT, ANACORTES, WASHINGTON %8221

[Property Address]

is not limited to, a parcel of land improved with a dwelling, together with other
immon areas and facilities, as described in
IONS AND RESTRICTIONS OF RECORD

part of a planned unit development known as

(the "Declaration”), The P

PUD COYENANTS. In addition to t
Borrower and Lender further covenant and agee

venants and agreements made in the Security Instrument,
s follows:

MULTISTATE PUD RIDER - Single Family - Fannie MaefFreddig
UNIFCRM INSTRUMENT - Form 3150 /01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Page 1 of 37
Form 3150 1/01

DocMagic EFsrms
vwww. docrmnagic. com



A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
istituent Documents, The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,
; ‘instrument or any equivalent dogument which creates the Owners Association; and (iil) any by-laws or

gither.sules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments,imposed pursuant to the Constituent Documents,

perty Insurance. So long as the Owners Association maintains, with a generally accepted
{ "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
rance coverage in the amounts (including deductible levels), for the periods, and against
% included within the term "extended coverage,” and any other hazards, including, but
wakes and floods, for which Lender requires insurance, then: (i) Lender waives the

What Lendet reg
Borrower shall gi
by the master or blank

roperty insurance proceeds in lieu of restoration or repair following
eas and facilities of the PUD, any proceeds payable to Borrower are
nder. Lender shall apply the proceeds to the sums secured by the
en due, with the excess, if any, paid to Borrower.

a loss to the Property: 1
hereby assigned and sh :
Security Instrument, whether or ny

C. Public Liabilit prapes” Borrower shall take such actions as maybe reasonable to insure
that the Owners Association maipthing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. Thepros
payable to Borrower in connection wit
or the common areas and facilities of the
assigned and shall be paid to Lender, Such
Security Instrument as provided in Section ¥

ny award or claim for damages, direct or consequential,
y gbndemmation or other taking of all or any part of the Property
] any conveyance in lien of condemnation, are hereby
45 shall be applied by Lender to the sums secured by the

E. Lender's Prior Consent, Borrowey shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subd}f}de the Propgéty or consent to: (i) the abandonment or
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ermination of the PUD, except for abandonment or termination required by law in the case of substantial
esitiaction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
iefidment to any provision of the "Constituent Documents” if the provision is for the express benefit of
ndew:.(iii) termination of professional management and assumption of self-management of the Owners
‘ . or (iv) any action which would have the effect of rendering the public liability insurance
intained by the Owners Association unacceptable to Lender.

(Seal)

(Seal)
-Borrower

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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