)
(T

Skaqit County Auditor $92.00
4/5/2016 Page 10of 191117AM

Peoples Bank
Attn; Loan Service
P.O. Box 233
Lynden , WA 92264

[Inctude lot, block and plat or section, township and range]

ITLED "EXHIBIT A"

Title Order No.: 154482-SE
Escrow No.: 154482-SE
LOAN #: 7005168

ne For Recording Data]

OF TRUST

{and Title and Estrow

[ MIN 1001359-0007005168-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3. 11, 13, 18, 20 and 21. Certain rules regdr
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is KRISTEN J. STUBBEN, A MARRIED
PROPERTY.

w and other words are defined in
of words used in this document

HER SEPARATE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized a

(D) "Trustee” is Land Title of Skagit County.

Borrower, which further descnbes the relationship between Lender and MERS, and wi isi
into and amends and supplements this Security Instrument.
als
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LOAN #: 7005168

{F) "Note" means the promissory note signed by Borrower and dated March 31, 2016.
te Note states that Borrower owes Lender TWO HUNDRED SIXTY FOUR THOUSAND AND

) E dode de ok vk ok ok ok de ok ko ok ok ok ko ok ko %k ke ko ko e e ok ok ot e ko e b ok ok o ok ok o ko Rk KRRk Rk Rk ko kX
S. $264,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than May 1, 2046.
means the property that is described below under the heading "Transfer of Rights in the

5" m all Riders to this Security Instrument that are executed by Borrower. The following
¥zcuted by Borrower [check box as applicable]:
ae,Rider [ Condominium Rider L] Second Home Rider
[x] Planned Unit Development Rider L] V.A. Rider
L ] Biweekly Payment Rider
Registration Systems, Inc. Rider

all controlling applicable federal, state and local statutes, regulations,
ordinances and adminis rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicia

draft, or similar paper instrum'e
computer, or magnetic tape so a der instruct, or authorize a financial institution fo debit or credit an
account. Such term includes, b
nsfers, and automated cleannghouse transfers,
re described in Section 3.

{(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property:; (iii) conveyance in lieu of cond
value and/or condition of the Property.

(0) "Mortgage Insurance” means insura
on, the Loan.

(Q) "RESPA" means the Real Estate Seltlement Py
menting regulation, Requlation X (12 C.F.R. Part 102 Aght be amended from time to time, or any
iti i bject matter. As used in this Security
imposed in regard to a "federally

Instrument, "RESPA” refers to all requirements and restiic \
erally reﬂiatfd mortgage loan” under RESPA.

related mortgage loan” even ifthe Loan does notqualifyas a ™
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under dfor this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This S¢

er and Lender’s succes-
rment secures to Lender:

performance of Borrower's covenants and agreements under this S ¢ )
this purpose, Borrower irrevocably grants and conveys to Trustee, in trustwithower of sale, the followmg
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO!
APN #: P104435 / 4618-000-022-0001

on]:

Initials J%_Q
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LOAN #: 7005168
currently has the address of 12241 Bayhill Drive, Burlington,
[Street] [City]
n 98233 ("Property Address"):
[Zip Codel

HER WITH all the improvements now or hereafter erected on the property, and alt easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal titie to the interests granted
ecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against aff claims
cumbrances of record.

THIS SECURITY |
covenants with limited:

property.

Borrower shall pay when ddé "t
prepayment charges and late ct
ltems pursuant to Section 3. Pay

al of, and interest on, the debt evidenced by the Note and any
due ynder the Note. Borrower shall also pay funds for Escrow
ler the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note

cashier's check, prowded any such ché k Lrawn upon an |nst|tut|on whose deposuts are insured by a
federal agency, instrumentality, or entity; of ‘Electromc Funds Transfer.

to bnng the Loan current, Lender may accept any paymerit g7 Jartial payment insufficient to bring the Loan
»its rights to refuse such payment or partial

accepted. If each Periodic Paymentis applied as of i1,
est on unapplied funds. Lender may hold such unappliad

Loan current. If Borrower does not do 5o within a reasonty
funds or return them to Borrower. If not applied earlier, such fu swni . applied to the outstanding principal
1 which Borrower might have now

due date, then Lender need not pay inter-
ﬁﬁ%v?;orrower makes payment to bring the

or in the future against Lender shall relieve Borrower from Ik
Security Instrument or performing the covenants and agreemen sreghhy this Security Instrument.
2. Application of Payments or Proceeds. Except as others G

ments accepted and applied by Lender shall be applied in the follov pricrity: (a) interest due

3. Such payments shall
be applied to each Periodic Payment in the order in which it becamie'due. A aining amounts shall
be applied first to late charges, second to any other amounts due un ; nstrument, and then
10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic F

late charge If more than one Periodic Payment is outstanding, Lender may &
from Barrower to the repayment of the Periodic Payments if, and to the exter

paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applled flrst to any prepayment charges and then as described in the N

pé}ment can ba
yihent of one or

the Note shali not extend or postpone the due date, or change the amount, of the Pezri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic -
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymerit of
for: (a) taxes and assessments and other items which can attain priority over this Security g
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
(c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgage®
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Assécia

Initi%%&.g_
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LOAN #: 7005168
Ues/ Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
) tipn. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's

gettion to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shail for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
hes be obligated under Section 9 to repay to Lender any such amount. Lender may
to. &My or all Escrow Items at any time by a notice given in accordance with Section
wocatien, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the Waiv
15 and, upon such
required under thi

Lender may; s iime,
Funds at the time $pecified u
under RESPA, Lender shal
estimates of expenditures

The Funds shall b hgfd |
ity, or entity {(including L'&n

gollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
RESFA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
scrow Items or othenwise in accordance with Applicable Law.
ifution whose deposits are insured by a federal agency, instrumental-
if Le der is an institution whase deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shall mot charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or veriyirgthe 3w Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Ceritie ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest, paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F Bofrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lendey jive 40 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held |

row, #&defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanc A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not rewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:the-shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA ard Borrower shall pay to Lender the amount necessary to

make up the deficiency in accordance with RESPA, but insioymore than 12 monthly payments.
Upon payment in full of all sums secured by this Sey trument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe;
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay the
Borrower shall promptly discharge any lien which has p ifrity ov
Borrower: (a) agrees in writing to the payment of the obligati y the lien in a manner acceptable
to Lender, but only 50 long as Borrower is performing such b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceadinigs which.in | ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are'pe g but 6ply until such proceedings
are concluded ar {c) secures fromthe holder of the lienan agreemery 0 Lender subordinating
: Property is subject to a lien
r.a notice identifying the

sessmefts, charges, fines, and impositions attrib-
nistrument, leasehold payments or ground
ag-and Assessments, if any. To the extent
mannir provided in Section 3.

this Security Instrument unless

lien. Within 10 days of the date on which that notice 43 given, Borroweéy,
more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the |mprovements Now e¥
the Property insured agalnst loss by fire, hazards included within the term ’ ext

This insurance shali be maintained in the amounts (including deductible levels).
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

services and subseqguent charges each time remappings or similar changes occur which reasgn
affect such determination or certification. Barrower shall also be responsible for the paymc—&gt f any fees”
imposed by the Federal Emergency Management Agency in connection with the review of any flood zehe
determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain insus
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation _to Eurchﬁse
Initials:
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LOAN #: 7005168
rticular type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
| protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d.9z liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
e that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upan notice from

Oigéwer obtains any form of insurance coverage, not otherwise required by Lender,
stris€iion of, the Property, such policy shall include a standard mortgage clause and

@i repair of the Property, if the restoration or repair is economically feasible
saned. During such repair and restoration period, Lender shall have the

-£eds until Lender has had an opportunity to inspect such Property to
d to Lender’s satisfaction, provided that such inspection shall be
listiurse proceeds for the repairs and restoration in a single payment
as the work is completed. Unless an agreement is made in writing or

prowded for in Section 2
If Borrower abandons the Property,
claim and related matters. If Borrower dg L#espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. i gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby asagris o Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéie under thesiote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refurd ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property, inst h rights are applicable to the coverage
[ repair or restore the Property of to pay

vhéther or not then due.
' ra'eaerty asBorrower’'s principal residence

6. Occupancy. Borrower shalloccupy, estabhsh
within 60 days after the execution of this Security Instrur ;
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

the Property from deterloratlng or decreasmg in value due to its co
ant to Section 5 that repair or restoration is not economically feasib Bofrowar ball promptly repair the
Property if damaged to avoid further deterioration or damage. If insurante” nation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowe sponsabfe for repairing

Property, Borrower is not relieved of Borrower’s abligation for the completion®
Lender or its agent may make reasonable entries upon and inspections of the y. If it has rea-

desshali give

but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
if {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnatjon.or forfeiture

Initials: Q_S_
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LOAN #: 7005168
-ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pate (o protect Lender's interest in the Property and rights under this Security Instrument, including
“tisg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
caninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
voperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, enterlng the Property to make repairs,
Fre place or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. ltis
s no liability for not taking any or all actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
¥ strument. These amaunts shall bear interest at the Note rate from the date of
disbursement and ayable, with such interest, upon notice from Lender to Borrower requesting
payment,

Il not, without the express written consent of Lender, alter or amend the
ires.fee title to the Property, the leasehold and the fee title shall not merge
writing.

Lehder required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases to be available from the mortgage insurer

{_] € Insurance, Borrower shalf pay the premiums required to obtaan
.the Mortgage Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-

ments toward the premiums fes
coverage substantially equivale
equivalent ta the cost to Borro
gage insurer selected by Lender. ifsiibs
Borrower shall continue to pay to Lerde
when the insurance coverage ceasedt
a non-refundable loss reserve in lieu of Meitgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the amipnt and for the perlod that Lender requwes) provided by an

nated payments toward the premiums for Mortgai'ge Insura
condition of making the i.oan and Borrower was requirec :
the premiums for Mortgage Insurance, Borrower shalf pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 4 until Lender's requirernent for Mortgage
Insurance ends in accordance with any written agre, 2en Borrower and Lender providing for
such termination or until termination is required by Ap rMothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in ‘
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does nat repay the Loan as agreed. Borro party to the Mortgage Insurance.
Sur orce from time to time, and may
enter iMo agreements with other parties that share or maodify th@r' 5K, g reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage: nd'the other party (or pames)
to these agreements. These agreements may require the mortgage jn
source of funds that the mortgage insurer may have available (whj

other entity, or any affiliate of any of the foregoing, may receive (directiy-or

from {or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer's risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
(b) Any such agreements will not affect the rights Borrower has - if any «
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér )
may include the right to receive certain disclosures, to request and obtain caf
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
a refund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.
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LOAN #: 7005168
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property 1o ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
#pafrs and restoration in a single disbursement or in a series of progress payments as the work is
péted, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
gi~provided for in Section 2.

before the partial taking, destruction, or loss in value is equal to or greater
than the amount secured by this Security Instrument immediately before the partial taking,
destruction, or la:
j .reduced by the amount of the Miscellaneous Proceeds multipfied by the

fpllowing fraction: (a) th_e_t fmount of the sums secured immediately before the partial taking, destruc-

ction, or l0ss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
e.the partial taking, destruction, or loss in value, unless Borrower

of the Property immediately Eaefore t
of the sums secured lmméd tely b

by this Security Instrument wh@tﬁ' :
If the Property is abandone
Party (as defined in the next ser

and apply the Miscellaneous Procee:
by this Secunty Instrument, whether o

Miscellaneous Proceeds.

Borrower shall be in default if any
Lender’s judgment, could result in forfeitur
interest in the Property or nghts under this 5

#or proceeding, whether civil or criminal, is begun that, in

f the Property or other material impairment of Lender’s
ty Instmment Borrower can cure such a default and, if
by causing the action or proceeding to be
rfeiture of the Property or other material
s Security Instrument. The proceeds of
ment of Lender’s interest in the Property

All Miscellaneous Proceeds that are not applied totestorali epair of the Property shall be applied
in the order provided for in Section 2. ” ‘

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not ]
any Successors in Interest of Borrower. Lender shall not be requ_méf ¢
Successor in Interest of Borrower or to refuse to extend time for payimes
of the sums secured by this Security Instrument by reason of any degt
ar any Sugcessors in Interest of Borrower. Any forbearance by Len
including, without limitation, L.ender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

r. Extension of the time for pay-
nstrument granted by Lender to
release the liability of Borrower or

nence proceedings againstany
wise modify amortization
& by the original Borrower
ing any right or remedy
tities or Successors
aiver of or preclude

rower covenants
r. any Borrower
ist£o-signing this

make any accommodauons with regard to the terms of this Security Instrument's
co-signer’s cohsent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower wh
obllgatlons under this Security Instrument in writing, and is approved by Lender, shaif ght
rower's rights and benefits under this Security Instrument. Borrower shall not be released frosh
obligations and liability under this Security Instrument unless Lender agrees to suchrelea
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this&eg
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. lixte

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc, Page 7 of 11 WAEDEED 0315
WAEDEED (CLS)
03/29/2016 11:42 AM PST




LOAN #: 7005168
t any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

¥ Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the.interest or other loan charges collected or to be collected in connection with the Loan exceed

permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

der the Note or by making a direct payment to Borrower. If a refund reduces principal,
ill & treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

be in writing. Any noti¢e ta Borrower in connection with this Security Instrument shall be deemed to have
been given to Borpdwes n mailed by first class mail or when actually delivered to Borrower's notice
ans. Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address untess
“Substitute notice address by notice to Lender, Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower’s change
- port a change of address through that specified procedure. There

A potice address under this Security Instrument at any one time. Any notice to
tender shall be given by ' ar by mailing it by first class mail to Lender's address stated herein
unless Lender has desig ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall nat, pe< have been given to Lender until actualiy received by Lender. If

16. Govermng Law; Severaiml
by federal law and the law of the |
contained in this Security Instrumei
Appiicable Law might explicitly or implic
such silence shall not be construed as
provision or clause of this Security Instr
not affect other prowsmns of this Securit
conflicting provision.

As used in this Security Instrument: (a} ,_ords of the masculine gender shall mean and include
; (b) words in the singular shall mean and
sole discretion without any obtigation to

WhICh the Property is located. All rights and obligations
ct to any requirements and limitations of Applicable Law.
5 parties to agree by contract or it might be silent, but
“against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

include the plural and vice versa; and (c) the word
take any action.

17. Borrower’s Copy. Borrower shalt be giveriosie copy ofihe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ir Borrower. As used in this Section 18, "Inter-
estin the Property” means any iegal or beneficial inter jpedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fortleed: instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propexty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is solg. ot transfersed) without Lender’s prior written
consent, Lender may require immediate payment in full of ali-stiis sécured by this Security Instrument.
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice ig g
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower &
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of; (a) five days before sale of the Property pursuant to any ¢
Security Instrument; {b} such other period as Applicable Law might specify fore te
right to reinstate; or () entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secy ument and the
Note as if no acceleration had occurred; {b) cures any default of any other covenah i
pays all expenses incurred in enforcing this Security Instrument, including, but not §
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thépy )
ing Lender's interest in the Property and rights under this Security Instrument; and (d)taes s
as Lender may reasonably reqmre to assure that Lender’s interest in the Property and ng%'i

continue unchanged Lender may require that Borrower pay such reinstatement sums ar !
one or more of the foilowmg forms, as selected by Lender: (a) cash; {b) money order; {c} celif

whose deposnts are insured by a federal agency, mstrurnentallty or entity; or (d} Electronic Funds, an fe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha :

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7005168
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18,
»ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
Sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
: ‘ &, under the Note and this Security Instrument and performs other mortgage loan servicing
tbligatigns ukder the Note, this Security Instrument, and Applicable Law. There also might be one or more

changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borigwer w

il such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other

elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
y the notice and opportunity to take corrective action provisions of

‘ ed in this Section 21: (a) "Hazardous Substances” are those
dous substances, pollutants, or wastes by Environmental Law and

is containing asbestos or formaldehyde, and radioactive
eral laws and faws of the Jurisdiction where the Property

any response action, remedlal action, or g
“Environmental Condition” means a ct nditignAhat can ‘cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaudgus Substances. on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectisg the Propefty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or l[f: hich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad s the value of the Property. The preced-
ing two sentences shall not apply to the presence, fisg, or starage on the Property of small quantities of
Hazardous Substances that are generally recognizet! ta be appfopriate to normal residential uses and 10
maintenance of the Property (including, but not limite SIS substances in consumer products).

Borrower shall promptly give Lender written notice 6t"{a} v eﬁsngatlon claim, demand, lawsuit
or other action by any governmental or regulatory agency o te party involving the Property and any
Hazardous Substance or Environmental Law of which Borr al knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by fiepresenee, L
ous Substance which adversely affects the value of the Property=4fBottowe
governmental or regulatory authority, or any private party, that any

mptly take all necessary
' te any obligation on

remedial actions in accordance with Environmental Law. Nothing ;
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena agreesas follows:
22. Acceleration; Remedies, Lender shall give notice to Borrowe dcgéleration {ollow-
ing Borrower's breach of any covenant or agreement in this Security 1 gnt (ut not prior to

the date the notice is given to Borrower, by which the default must be curedsar
cure the default on or before the date specified in the notice may result in accéle
secured by this Security Instrument and sale of the Property at public aucticn
than 120 days in the future. The notice shall further inform Borrower of the rigii

defense of Borrower to acceleration and sale, and any other matters required to t;é i
notice by Appllcable Law. If the default |s nect cured on or before the date specified i

Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in.g
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence.

WASHINGTON--Single Family--Fannie Maeffreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7005168

L.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the

erty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

covenhant
evidence

and attorneys’ fees, |
person or persons )

requeast Trustee to reconve

é Property and shall surrender this Secumy Instrument and all notes evi-
dencing debt secured b '

ty Instrument to Trustee. Trustee shall reconvey the Property without
glly entitled to it. Such person or persons shall pay any recordation

a successor rustee to any:
the Property, the successo
herein and by Applicable La
25. Use of Property. The P y is notused principaily for agricuftural purposes.
26. Attorneys’ Fees. Len j
any action of proceeding to constry i "any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ins nt, shall include without limitation attorneys’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepls's

i _ e terms and covenants contained in this
Security Instrument and in any Rider executed by Borrgw

recorded with it.

2 -2\~ 1,  (Seal

KRISTEN J BEN DATE
T oA <A (seal
DAVID A. STUBBEN DATE

In@: \Qé

WASHINGTON--Single Family--Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7005168

COUNTY og,i&?g' 7 ss:

personally appeared before me KRISTEN J. STUBBEN AND DAVID A.
: e known to be the individual party. described in and who executed the
withir.and foregoing instrument, and acknowledged that he/shef{iiey-Signed the same as his/

intary act and deed, for the uses and purpoges therein mentloned
and and official seal this%/<i~ day of lljrgzcé

Washington, residing at /‘:f

My Appointment Exp

058

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thas
NMLS ID: 487362

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 11 of 11 WAEDEED 0315
WAEDEED (CLS),
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LOAN #: 7005168
Exhibit A

Situate in the C

PARCEL "B™: 1, 5
The North 80 fesi . Sopth 399.20 feet of the East 16 feet of Government Lot 3, Section 2,
Township 34 North, Rangs 3.East, W.M,, lying directly West of land adjacent to the West line of
Lot 22, "BAY HILL VILI.AGE DIV. II," as per plat recorded in Volume 15 of Plats, pages 125 and
126, records of :

Skagit County, Was

Situate in the County of Skagit, &
Lot 22 Bayhill Village Div:

Washington,

Ellie Mae, Inc¢.



LOAN #: 7005168
MIN: 1001359-0007005168-2

PLANNED UNIT DEVELOPMENT RIDER

£8 UNIT DEVELOPMENT RIDER is made this 31st day of
LS and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security instrument”)
y the undersigned (the “Borrower") to secure Borrower's Note
State Chartered Bank

March, 2¢1
supplement the'Mm

of the same dat
t0 Peoples Ba

(the "Lender")
 the Property described in the Security Instrument and
ve;Burlington, WA 98233,

of the same date |
located at: 12241 Bayhijil |

The Property includes; 16t limited to, a parcel of land improved with a dwelling,
together with other such pargels-and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RE

(the "Declaration”).
development known as Bay Hill

The Property is a part of a plannigd

(the "PUD"). The Property also includes:Borrower's interest inthe homeowners association
or equivalent entity owning or managihg the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Securitg’ Instrument, Borrower and Lender:
A. PUDObligations. Borrower shall per;
PUD's Constituent Documents. The "Constittes ents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rul
Association. Borrower shall promptly pay, when, due
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owners”
generally accepted insurance carrier, a "'master” or "blanket p
which is satisfactory to Lender and which provides insurahce ¢
(including deductible levels), for the periods, and against [ess by-ir
within the term “extended coverage,” and any other hazards, ingl
to, earthquakes and floods, forwhich Lender requires insurance; th
the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i) B
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided b%/ the master or blanket policy. ¢
In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument;, wheth
not then due, with the excess, if any, paid to Borrower. :
C. Public Liability Insurance. Borrower shall take such actions as.
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender, .

s and agreements made in the
enant and agree as follows:
rower's obligations under the

age inthe amounts
hazards included

Ellie Mae, Inc. Page 1 of 2 F3150RDU
F3150RLU (CLS)
03/20/2016 11:42 AM PS



LOAN #: 7005168

mnation. The proceeds of any award or claim for damages, direct or
al, payable to Borrower in connection with any condemnation or other
or @y part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
iroceeds shall be applied by Lender to the sums secured by the
% as provided in Section 11.

ir Consent. Borrower shall not, except after notice to Lender and
with Lender’s pr wiilten consent, either partition or subdivide the Property or consent
to: (i) the aban o termination of the PUD, except for abandonment or termination
required by laty.in the'case.of substantial destruction by fire or other casualty or in the case
of a taking by conderinationor eminent domain; (i) any amendment to any provision of the
“Caonstituent Documer he provision is for the express benefit of Lender; (iii) termmation
of professional manage L
or {iv) any action whichi v ve the effect of rendering the public liability insurance
coverage maintained by the Owriers Association unacceptable to Lender,

F. Remedies. If B Aoes not pay PUD dues and assessments when due,
then Lender may pay ther, Any gimounts disbursed by Lender under this paragraph
F shall become additiona o Borrower secured by the Security Instrument. Unless
Borrower and Lender acf;g. terms of payment, these amounts shall bear
interest from the date of ¢ rt at the Note rate and shall be payable, with
interest, upon notice from Lénde rower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider. ¢

and agrees to the terms and covenants

AN —ily  (seal)

KRISTEN J.STWBBEN

DATE
A~ éﬁf@‘w'% (Seal)
DAVID A. STUBBEN DATE

T 10 S

tm 3150 1/01

F3150RDU 0115

% F3150RLU (CLS)
016 11:42 AM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THI OR
("MERS Rider")
incorporated iy
Instrument”) @f t
are one or mote pée

Peoples Bank,a S

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 31st day of March, 2016 and is
amends and supplements the Deed of Trust (the "Security
late given by the undersigned (the "Borrower,” whether there
tindersigned) to secure Borrower's Note to

("Lender”) of the same
Instrument, which is lac

12241 Bayhill Drive, Burli WA 98233.

In addition to the covenants &)
and Lender further covenant
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrunie “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender ta exercise the rights, ¢
Lender as Lender may from time to time direct, including but not
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary OF:
this Security Instrument. The term "MERS" Includes any successors
MERS. This appointment shall inure to and bind MERS, its successof
as well as Lender, until MERS' Nominee interest is terminated.

dress,and telephone
79-MERS. MERS is
d gbligations of
appointing a
nstrument,
nstrument,

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee” means one designated to act for another as its representati
a limited purpose. "

MERS RIDER - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @ {Q 3
Form 3158 04/2014 Initials: :
Ellie Mae, Inc, Page 1 of 4 F3158RDU 1014
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LOAN #: 7005168
TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
s follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewdls, extensions and modifications of the Note; and (i) the performance of
Borrower's covenénts:and agreements under this Security Instrument and the Note.
For this purpos wer irrevocably grants and conveys to Trustee, in trust, with
power of sale; thiefc described property located in the

County { Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]

SEE "EXHIBIT A" A1 HED HERETO AND MADE A PART HEREOF.

APN #: P1044357, -000-022-0001

which currently has the address of 12241 Bayhill Drive, Burlington,

[Street][City]
WA 98233 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
"Property.”

pwr-OF, hereafter erected on the
xtures now or hereafter a part of
also jbé covered by this Security
this” Security Instrument as the

designates MERS
or this Security
the designated

Lender, as the beneficiary under this Security Ihstrum
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served © ER
Nominee for Lender. Borrower understands and agrees tha s the designated
Nominee for Lender, has the right to exercise any or all inter anted by Borrower
to Lender, including, but not limited to, the right to foreclosesand sell:the Property;
and to take any action required of Lender including, but not §imitedte;” assigning and
releasing this Security Instrument, and substituting a successe ._

C. NOTICES

15.Notices. All notices given by Borrower or_Lender in conngction
Security Instrument must be in writing. Any notice to Borrower in connectic
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice adds
by ather means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address:sha
the Property Address unless Borrower has designated a substitute notice g0df

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @ r
Form 3158 04/2014 Inifials: g
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LOAN #: 7005168

_ender. Borrower shall cjjromptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Berrower’s change of address,
shall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
y notice to Lender shall be given by delivering it or by mailing it by first
onder's address stated herein unless Lender has designated another

e ta Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
sl is terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
dve been given to Lender until actually received by Lender. If

this-Security Instrument is also required under Applicable Law,
0t will satisfy the corresponding requirement under this

with this Sec
actually received
shall not be deeme
any notice required
the Applicable Law
Security Instrument.

D. SALE OF NO

=~ OF LOAN SERVICER; NOTICE OF GRIEVANCE

/ Instrument is amended to read as follows:

20.Sale of Note; Chiang pan Servicer; Notice of Grievance. The Note
or a partial interest in the Ngte {fogether with this Security Instrument) can be sold
one or more times without prior natice to Borrower, Lender acknowledges that until it
directs MERS to assign MERS's inéeinterest in this Security Instrument, MERS
remains the Nominee for Lender, witlrthe authority to exercise the rights of Lender. A
sale might result in a change in the-€ptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to ¥ ents should be made and any
other information RESPA requires in conneg 51 a notice of transfer of servicing.
If the Note is sold and thereafter the Loa iced by a Loan Servicer other
than the purchaser of the Note, the mortgag i servicing obligations to Borrower
will remain with the Loan Servicer or be transferred t successor Loan Servicer
and are not assumed by the Note purchaser un Wwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joir, srheijoined to any judicial
action (as either an individual litigant or the member of & clas at arises from the
other %arty’s actions pursuant to this Security Instrumentior thai alleges that the other

arty has breached any provision of, or any duty ow reasen of, this Security
nstrument, until such Borrower or Lender has notitied the: party (with such notice
given in compliance with the requirements of Section 15) of stick alleged breach and
afforded the other party hereto a reasonable period after the giving sf such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deg reasonable
for purposes of this paragraph. The notice of acceleration and op \ [
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and'g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lendei
may from time to time appoint a successor trustee to any Trustee appointed her
who has ceased to act. Without conveyance of the Property, the successorry

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: -
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LOAN #: 7005168
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

A-2\—1{, (Seal)

DATE

(3 / léé __(Seal)

DATE

DAVID A. STUBBEN

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
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Exhibit A

Situate in the County of Skagit, State of Washington.
PARCEL "B": ,
The North 80 feet of the. S 399.20 feet of the East 16 feet of Government Lot 3, Section 2,

Township 34 North, Range 3 East, W.M,, lying directly West of land adjacent to the West line of

Lot 22, "BAY HILL VIL 'DIV. Il," as per plat recorded in Volume 15 of Plats, pages 125 and
126, records of

Skagit County, Wa '

Situate in the County of
Lot 22 Bayhill Village Di
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