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Assessor's Property T
Reference Numbers of I

State of Washington

Space Above This Line For Recording Data
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1. DATE AND PARTIES. The date of this [¥ed of Tr
03/04/16

GRANTOR:

JONATHAN SHAFER and JODI SHAFER
HUSBAND and WIFE

2003 27TH PL

ANACORTES, WA 98221

[T If checked, refer to the attached Addendum incorpogated
signatures and acknowlcdgments. Trustee US Bank ‘

National Associatior
111 SW 5th Ave.
Portland, OR 97204

«fgr additional Crantors, their

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
{NOT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTY USED FOR AGRIGCULTURAL PURPGSES)
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TRUSTEL:
ames Miersma Routh, Crabtree, Clsen
3525 Factoria Blvd S. E.--Suite 200 Bellevue, WA 98006-1290

good and valuable consideration, the receipt and sufficiency of which is
secure the Secured Debt (defined below) and Granotor's performance under this
antor irrevocably grants, cooveys and sells 1o Trustee, in teust Got the benefit of
. the following described property:

The property is located in . AABIT ™ | GRS

2003 27TH PL ACORTES _ Washingron 98221

{Address) (City) (71D Coded

1ces, royaliies, mineral rights, oil and gas rights, all water
" and all existing and future improvements, structures,

Together with all rights, easements,
and riparian rights, ditches, and wag
fixtures, and replacements that tay now
above (all referted 1o as "Propeny™).

3. MAXIMUM OBLIGA’HON LIMIT. The tatal prmmpal,.-dmoum secured by tlw; Se:.umy lustrument at

diy ‘made pursuant 10 tlns Security Instrement.
Also, this limitation does uot apply to advance; the terms of this Security Instrument to
protect Lender's security and o perform any of thi Antained in this Security lostrement,

4. SECURED DEBT AND FUTURE ADVANCES. Thetd
A. Debt incurred under the terms of all promisso Contract(s), guaranty(ies) or other
evidence of debt described below and all (h i, renewals, modifications or
substitutions. (You must specifically identify the de Jed and vou should inciude the final
maturity date of such debt(s}.}
All amounts payable to Lender at any time under BANK EQUILINE AGREEMENT
dated 03/04/186, signed by JONATHAN SHAFER and JOD*
repayment period and the maturity date will depend onith

of the repayment period, but it will end no later than the r

Debt" is defined as follows:

© 1994 Wolters Kluwar Financial Services - Bankers Systams™ Form USBOCP-DT-WA 8/30/2006
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory mote, contract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender after this Security Instrument whether or not this Security lastrument is specifically
referenced. If more than one person signs this Security Instrument, each Grantor agrees that this
Security Instrument will secure all future advances and future obligations that are given to or
curred by any one or more Grantor, or any one or more (Grantor and others. All future advances
il other future obligations are secured by this Security Instrument even though all or part may
el be advanced. Al future advances and other future obligations are secured as if made on the
:of this Security Tustrument. Nothing in this ‘sc,cumy Instrument shall coonstitute a
ment to make additiogal or future loans or advances in any amount. Any such commitment
§ agreed to in a separate writing.

“All<othet "obligations Grantor owes to Lender, which may later arise, to the extent not prohibited
uding, but not limited o, liabilities for overdrafts relating to any deposit account
sween Grantor and [ender.

a sums advanced and expenses incurred by Leonder for insuring, preserving or
., propicting the Property and its value and any other sums advanced and expenscs

fails (o provide any required notice of the right of rescission, Lender waives
rest in the Gramtor's principal dwelling that is created by this Security
lustroment.

DEED OF TRUS VENANTS Grantor agrees that the covenants in this section are material
‘ { and this Security Instrument. If Grantor breaches any covepant in
ake additional extensions of credit and reduce the credit limit. By
rator's breach, Leader does not waive lender's right to later

Payments. Grantor agree #tl may
accordance with the terms of the'Secured Debt and this Security Instrument.

Prior Security Interests. Wkt
lien document that created a
make all payments when due a
allow any modification or extension 3
secured by the lica document without,

ny other mortgage, deed of trust, security agreement or other
tercst or encumbrance on the Property, Grantor agrees (o
m or comply with all covenants. Grantor also agrees not €0
or 0 z*équcst any future advances under any note or agreement
#r wrillen approval.

i taxes, assessments, liens, encumbrances, lease payments,
ating to the Property when due. Lender may require Grantor
that such amounts arc due and the receipts evidencing
to the Property against any claims that would impair the

o provide to lender copies of all o
Gramtor's payment, Grantor will defend t
lien of this Security Instrument. CGrantor a
claims or defenses Grantor may have against parii€s . supply labor or materials to maintain or
improve the Property.

Property Condition, Alterations and Inspection
make all repairs that are reasonably necessa
impairment, or deterioration of the Property. Gran
will ot substaatially change without Lender's prior writlegd
in any license, restrictive covenant or easement withoul
notify Lender of ail demands, proceedings, claims, an
damagpe (o the Property.

li keep the Property in good condition and

all not commit or allow any waste,
the nature of the occupancy and use
xtantor will not permit any change
or wrillen consent. Granlor will
nst Gramtor, and of apy loss or

Lender or Lender's agents may, at Lender's option, eater
purpose of inspecting the Propeny. Lender shall give Granto:
inspection specifying a reasonable purpose for the inspection. Any mspec
entirely for Lender’s benefit and Grantor will in no way rely on Les

fpaye_ )
\
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uthority to Perform. If Grantor fails to perform any duty or any of the covcnants contained in this
$ecurity [nstrument, Lender may, without notice, perform or cause them to be performed. Grantor
ppoints Lender as attorney 1o fact to sign Graolor's name or pay any amount necessary for
rmance. Lender's right to perform for Grantor shall not create an obligation to perform. and
der's failure to perform will not preclude Lender from exercising any of Lender's other rights under
law or this Security Instrument.

aseliolds; Condominiums; Planned Unit Developments. Grantor agrees 10 comply with the
povisiong, of any lease if this Security Instrument is on a leaschold. If the Property includes a unit in a
i or a planned unit development, Grantor will perform ali of Grantor's duties under the
wvenantd, By-laws, or regulations of the condominium or planned unit development,

antor will give Lender prompt notice of any pending or threatened action, by private
purchasc or take any or all of the Property through condemnation, eminent domain,
r ‘meags. Grantor awthorizes Lender (o intervene in Grantor's name in any of the above
tions ordaims. Grantor assigns to Lender the proceeds of any award or claim for damages
connected with a gdngémnation or other taking of all or any par of the Property. Such proceeds shall be
considered paymicnts apd wilt be applied as provided in this Security Instrument. This assignment of
proceeds is sabjegl 10 erms of any prior mortgage, deed of trust, securily agreement or olber lien
document.

Insurance, Grantor shal }
risks rcasonably as
maintained in the
the preceding two
providing the insuran
unreasonably withhel
Lender's option, obiaidict
Sccurity Instrument.

p Property insured against loss by fire, flood, thefi and other hazards and
with the Property due to its type and location. This insurance shall be
ftg the periods that Lender requires. What Lender requires pursuant to
¢és mdy thange during the term of the Secured Debt. The insurance carrier
hall be: hosen by Grantor subject o Lender’s approval, which shall ot be
ils t0 maintain the coverage described above, Lender may, at
ct Lender's rights in the Property according to the terms of this

acceplable to Lender and shall include a standard "morigage
- clause.” Gramwor shall immediately ootify Lender of
vapce, Lender shall have the right to hold the policies and
hail immediately give to Lender all receipts of paid premiums
all gile immediate notice to the insurance carrier and Lender.
nediately by Grantor.

clanse" and, where applicab:
canccllation or termination of!
renewals. If Lender requires, (i
and rencwal notices. Upon loss, Gramio
Lender may make proof of loss if not shade
Unless otherwise agreed in writing, a urance proceeds shall be applied to the restoration or repair of
the Properly or to the Secured Debt, her or not then due, at Lender's option. Any application of
proceeds to principal shall not extend of ‘postpone the due date of the scheduled payment nor change the
amount of any payment. Any excess will Bepaid 10 the Gramor. If the Property is acquired by Lender,
Grantor's right to any insurance policies and proceeds sesulting from damage to the Property before the
acquisition shall pass to Lender to the extent of the Seglrpd ébt immediately before the acquisition.

Financial Reports and Additional Documen
financial statement or information [ender may *
deliver, and file any additional documenis or c
perfect, continue, and preserve Grantor's ohligaiions
status on the Property.

| provide to Lender upon request, any
nably necessary. Grantor agrees (o sign,
it Lender may consider necessary to

WARRANTY OF TITLE. Grantor warranis that Gramior is or
conveyed by this Security lnstrument and has the right to i)
to Trustee, in trust, with power of sale. Grantor also warrar
for encumbrances of record.

be lawfully seized of the estate
t, convey and sell the Property

DUE ON SALE. Leuder may, at its option, declare the enli
immediately due and payable upon the creation of, or contract for
or any part of the Property. This right is subject to the restrictio
591), as applicable.

.’Pag?q:'f 8)
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ZDEFAULT. Grantor will be in default if any of the following occur:

Fraud, Aoy Consumer Borrower engages in fraud or material misrcpresentation in comnection with the
Segdred Debi that is an open ead home equity plan.

ts. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails 1o
payment when due.

ay action of inaction by the Borrower or Grantor occurs that adversety affecis the Properly

rights in the Property. This includes, but is not limited to, the following: (a) Grantor fails 1o

uired insurance on the Property; (b) Grantor transfers the Property; {¢) Gragtor commits

eriise destructively uses or fails to maintain the Property such that the action or inaction

: ender’s security, (d) Grantor fails to pay taxes on the Property or otherwise fails 1o

act and_thereby ‘cayses a lien to be filed against the Property that is senior to the lien of this Security

% a $ofe Grantor dies; (f) if more than one Grantor, any Grantor dies and Lender's security

Y the Propeny is taken through eminent domain; (h) a Judgmem is filed against

pfor and the Property (o action that adversely alfects Lender's interest; or (i) a
- on the Property and as a result, {ender's interest is adversely affecied.

ddition to any other remedy available under the terms of this Sccurity
e Sccured Debt and foreclose this Security Instrument in a manper
ult. In some instances, lederal and state [aw will require Lender to
ight to cure, or other notices and may establish time schedules for

Toay ‘
provided by faw if Grzulbr is 1
provide Granlor with kotice of
foreclosure aclions.

Al the option of the Lender, al} y part of the agreed fecs and charges, accrued interest and principal
shall become immediately dué aid payahles after giving notice if required by law, upon the occurrence
of a default or anytime thereifier,.bs

all be entitled to, without limitation, the power to sell the
Propery.

If there is a default, Trustee shall,
whole or in separate parcels at publi
and clear of all right, title and interés
shall give notice of sale including the' (ime #terms and place of sale and a description of the Pmperty 10
be sotd as required by the applicable lawseffect at the time of the proposed sale.

e regweat of the Lender, advertise and sell the Properily as a
f ile bighest bidder for cash and convey absolute title [ree

Upon sale of the Property and io the extens,
to the Property sold which conveys absolut
and costs, shall pay to Lender all moneys advanced £or ¢
prior encumbrances and interest thereon, and the ipal amﬁi mtercs[ on the Secured DLb[ paymg the
surplus, if any, to Graotor. Lender may purchas ity The recitals in any deed of conveyance
shall be prima facie cvidence of the facts set forth

v law, Troustee shall make and deliver a deed
hascr, and after first paying all fecs, charges

The acceptance by Lender of any sum in payment “or
balance is due or is accelerated or after foreclosure proceeg
Lender's right to require complete curc of aay existi
Grantor's default, Lender does not waive Lender's right 1 tater co
again.

fal .payrent on the Secured Debt after the

arexfed shall not constitute a waiver of
nol exercising any remedy on
fer the event a default if it happens

EXPENSES; ADVANCES ON COVENANTS; ATTORN
Granior brcaches any covenant in this Security Inslrument (fragio agrees
incurs in performing such covenants or protecting its security iflerest in !
include, but are pot limited 1o, fees incurred for inspecting, pi j :
Property and Lender's sccurity intercst. These expenses are payable=oa de nd will bear interest
from the date of payment uniil paid in full af the highest rate of interésé-ia s provided in the terms
of the Sccured Debt. Gramtor agrees o pay all costs and expenses incurred by M.ender in collecting,

{page 5.&f 8)

LLECTION COSTS. If
pay all expeoses Lender
Property. Such expenses
gtherwise protecting the




~enforcing or protecting Lendet's rights and remedies uader this Security Insttument. This amouat may
jiiclude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the cxtent
permitted by the United States Bankruptcy Code, Gramor agrees (0 pay the reasonable attorneys’ fees
Lesder incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the

kiuptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees o pay
; recordation costs of such release.

al Law means, withouwt limitation, the Comprehensive Eovironmental Response,
on and Liability Act (CERCLA, 42 U.S.C. 9601 e seq.), and all other federal, statc and
regulatlons ordinances, court orders, attorney geueral opintons ot interpretive letters
ll;l public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
: y toxic, tadioactive or hazardous material, waste, pollutant or contaminant which has
h render the substance dangerous or potenually dangerous to the public healsh,
nvironment. The term includes, without limitation, any subalances defined as
"toxic substances,” "hazardous waste," "hazardous substance,” or "regulated
ironmeantal Law,
uts and agrees that:

small qudutme
pormal use anﬁ;

B. Except as prévi
have been, are,

and acknowledged in writing to Lender, Grantor and every tepant
u in full compliance with any applicable Environmental Law.

o)

Lender if a relcase or threatened release of a Hazardous
: about the Property or there is a violation of any Lnvironmental
Law concerning the Propérty” [n such an event, Grantor shall take all necessary remedial action in

accordance with any E

er i writing as soon as Gramtor has reason to believe there
yéstigation, claim, or procceding relating to the release or
Subsgdiice or the violation of any Environmental Law,

s any pending or threat
threatened release of any Haza

12. ESCROW FOR TAXES AND INSPRANGE. Unless otherwise provided in a scparate agrecment,

13.

14. SEVERABILITY; INTERPRETATION. This Securi

© 1994 Walters Kiuwsr Financial Services - Bankers Systems'™ Form USBGCP-DT-WA 8/30/2006

Grantor will not be required to pay to Lem

JOINT AND INDIVIDUAL LIABILITY}. CO- SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Secumy Instrumer 4 individual. If Gramtor sigas this Security
Instrument but does not sign an evidence ofitlebt, Grantdr dpes so only to mortgage Grantor's interest in
the Property to secure payment of the Secured Deb et i“ ntor does not agree o be personally liable
i y guaranty betwcen Lender aud (Gramtor,
bendff ?rom bringing any action or claim against

e fights may include, but are not limited to, any
Ahis Security Instrument shall bind and

: funds for taxes and insurance in cscrow.

Grantor agrees (o waive any vights that may prg
Grantor or any patty indebted under the obligation,
anti-deficiency or one-action laws. The duties an
beuefir the successors and assigns of Grantor and Lendé;

s complcte and fully integrated.
agrecment. Any section in this

This Security lostrument may aot be amended or m ;
Secured Debt that conflicts with

Security [ostrument, attachments, or any agreement r
applicable law will not be effective, ualess that law exp wiliedly permits the variations by
wrilten agreement. If any section of 'this Security Lnstrument Ginngi berenforced according to its terms,
that section will be severed and will not affect the enforceability of the femainder of this Setumy
[nstrument. Whenever used, the singular shall include the pll;ral and Lile‘plural the singular. The
captions and headings of the sections of this Security Instrument drg for coviniggee only and are not to
be used t interpret or define the terms of this Security Instru Time#is of the essence in this
Security Instrument.

{page 8 of &)



UCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
point a successor tristee without any other formality than the designation in writing. The successor
ustce, without conveyance of the Property, shall succeed to all the title, power and duties cooferred
Trustee by this Security Instrument and applicable law,

OTICE. Unless otherwise required by law, any notice shail be given by delivering it or by miailing it
first class mail and either registered or certified mail, return receipt requested, 10 the appropriate
address on page 1 of this Security Insirument, or 10 any other address designated in writing.

Debt, except
applicable fegé

20. RIDERS. The coveii
supplement and amend, rms of this Security Instrument.

ént required by the laws of the jurisdiction where the Property is located, and
reguiations.

21. ® ADDITIONAL TERMS,
When recorded retyrtii

U.S. Bank
51 Broadway/ Lower L
Fargo, ND 58102

fpage { of 8)
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GNATURES: By signing below, Grantor agrees (o the terms and covenants coatained in this Sccurity
trument and in auy attachments. Gramtor also ackpowledges receipt of a copy of this Security
ment on the date stated on page 1.

¢, S “') A e, COUNTYOF..........%...r.f ................... } ss.

I know or have satisfactory wndence That .o

Shafer. . and Tod. Aa..{fe, .........................................

(Indjviduaty

ittobea f untary act for the uses and purposes mentioned in the instrument.

Notary Public in and forfhe
Restding At:

of Washington,
My BOLAYY 7 7 7 o B em e e

Notary Public
State of Washington

WILLIAM NEIGHBOURS

nent Expires Aug 16, 2019

REQUEST FOR RECONVEYANCE
{Not mpleted until paid in fult)

TO TRUSTEE:

by this Deed of Frust. Said note or notes,
st, have been paid in full. You are hereby

the estate now held hy you under this Deed of Trust

{Authorized Bank Signature)

1994 Waltars Kiuwer Financial Sarvices - Bankers Systems’™ Form USBOGR DT-AWA B/30/2006 {page B of 8}



[ —

EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:

Registered Land:
Parcel #: P122594

Deed Ref':

SITUATED IN THE CO OF KAGIT, STATE OF WASHINGTON, TO-WIT:

LOT 12, "PLAT OF PLE SANT VIEW",
MARCH 13, 2005 UNDER"
WASHINGTON

ACCORDING TO THE PLAT THEREOF RECORDED
E NO. 200503230134, RECORDS OF SKAGIT COUNTY,

ABBREVIATED LEGAL: LOT 1Z, ASANT VIEW, REC. AUD. NO. 200503230134, PAR:

P122594, 4853-000-012-0000
SUBJECT TO ALL EASEMENTS, COVEN ; NDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIﬁHWAYS ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS 'NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED RE:"DRDED IN DOCUMENT NO.
200804290172, OF THE SKAGIT COUNTY, WASHI .

TRV A




