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DEED OF TRUST

| MIN_ 1006166-0004027443-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple secticns of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 16.

{A) “Security Instrument” means this document, which is d
together with all Riders to this document,

{B} "Borrower’is SEAN T CLANCY AND LISA A TRANI

1 Helow and other words are defined in
3 words used in this document

9, 2015,

SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.

mder the

Lenderis  a California Limited Liability Company, '
ress is

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee” is Chicago Title.

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointad M
nominee for Lender for this fnar, and attached a MERS Rider tothis Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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LOAN #: 1603004820
ote” means the promissory note signad by Borrower and dated March 29, 2016,

tates that Borrower owes Lender  QNE HUNDRED EIGHTY FIVE THOUSAND FIiVE

AND N0’100**w***ttk***t**i*****ti*t*t**ﬁ*t***t*****k*’l*l’*****
$185,500.00 ) plus interest. Borrower has promised to pay this debtin regular
ents and to pay the debt in full not later than  April 1, 2031.

" means the property that is described below under the heading "Transfer of Rights in the

d all su 115 dLle under this Secunty instrumenl pius interest,
Il Riders to this Security instrument lhal are execuied by Barower. The faliowirng

Condomtmum Rider o Secord Home Rider
{ Planned Unit Development Rider =] VA, Rider
Blweckly Payment Hider

‘glstrauon Systems, Inc. Rider

ﬁ=] Ad_]Ubtﬁb'_f" ol
1 Balloon Rider

ﬁ_(Mortgd )
U] Other(shspec

{4y "Applicable Lap#
ordinances and adminjst
. non- appcalabie;ud;cmi op;

nirolling applicable federa), stale and local statutes, regulations,
d orders (that have the effect of faw) as welt as all applicable final,

5, Fees, and Assessments” means all duas, fees, assessments and
other charges that are |m{§ or the Property by a condominium association, homeawners
association or simitar orgart;

(L) “Electronic Funds Tran fer” m ns nytransferof funds, other than atransaction originated by check,
draft, or simiiar paper instrument, initigtec through an electronic terminal, telephonic instrument,
computer, or magnetic tape so ct, or authorize a financial institution to debit or credil an
account. Such term includes, bu i " point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by wetephose wird tansfers, and automated clearinghouse transfers.

{M) "Escrow Iterms” meaans those items ribed in Section 3.

ation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)

pald by any third party (other than insurdng
u] condemnatuon ar other takmg of all or any part of the

far: (i) damage 1o, or destruction of, the F
Property; (iii} conveyance in ligy of conde
value and/or condition of the Property,

{0} "Mortgage Insurance” mesns insurance
on, the Loan,
{P} "Periodic Payment” maans lhe regularly schedule
the Mote, plus i) any amounts under Section 3 of this
(Q) "RESPA” means he Real Estate Settiement Pry
menting requlation, Regulatior: X (12CFR. Part 1024

U.S.C. §2601 et seq.) and its imple-
[ pe amended rom lime to tme, or any
haare subject matter. As used in this Securily
Instrument. "RESPA” refers to all requlrements and restichons he mposed in regard o a “federally
related mortgage loan” even ifthe | oan does not qualify as a ‘federally¥elzed morigage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party thal has taked Li

or mot that party has assumad Borrower's obligations under t NOtc ang/

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {sclely as n
sors and assigns) and the successars and assigns of MERS. This Sec
(i) the repayment of the Loan, and all renewals, extensions and magi
performance of Borrower's cavenants and agreements under this Seuum
this purpose, Borrower irrevocably grants and conveys to Trustee, intru
descrined property located in the County of Skagi

[Type of Recording Jurisdiction] [Mame of Record :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EREOF AZEXHIBIT A".
APN #: P108197f 4661-000-028-0000

t secures to Lender:
he Mote: and (i) the
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WASHING TON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 101 Gl\j &

Ellie Mag, Inc. Page 2 of 11 WAFEDEED
WAEDEED (CLS

03/28{2016 04:47 PM PS

A



LOAN #: 1603004820
ci'currently has the address of 3818 Copper Pond, Anacortes,

[Streel] [City]
98221 {"Property Address"):

[Zip Code|

R WITH ali the improvements now or hereafter erected on the property, and all easements,
. and fixfures now or heraafter a part of the property. Ali replacements and additions shall
is Security Instrument. Al of the foregeing is referred Lo in this Security Instrument as
the Fﬁmpeq Borepwer understands and agrees that MERS holds only legat title to the interests granted
by Borroyedr i this Sedurity Instrument, but, if necessary to comply with iaw or custom, MERS (as nominee
: successors and assigns) has the right; to exercise any or all of those inferesls,
t. the right to foreclose and seli the Property, and to take any aclion required of
mited to, releasing and canceling this Security Instrument.

MTS that Borrower is lawfully seised of tha estate hereby conveyed and has
nveydhe Property and that the Praperty is unencumbered, excepl for encum-
rants and wili defend generally the titie to the Property against all claims
umbrances of record.

the right to grakt &
brances of record. Borr
and demands, subject t

THIS SECURITY)
covenants with limited va
property.

UNIFORM COVENA
1. Payment of Princip
Borrower shall pay when due the

#id Lender covenant and agree as foliows:
est, Escrow ltems, Prepayment Charges, and Late Charges.
iflcipal of,_and interest o, the debt evidenced by the Note and any
A er the Noie. Barrower shall also pay funds for Escrow
1 the Note and this Security instrument shall be made in
instrumant received by Lender as payment under the Nole
er unpaid, Lencer may require that any or &l subseguent
rent be made in one or more of the fellowing forms,
ey certified check, bank check, treasurer's check or
#in upon an institution whose depasits are insured by a
lectronic Funds Transfer,
hen received at the location designated in the Note or at
nder in accordance with the notice provisions in Section
j ment or partiat paymenis are insufficient
aftial payment insufficient to bring the Loan
hts to refuse such payment or partial
ments at the time such payments are

LS. currency. However, if any cheg
or this Security Instrument is returned
paymenis due under the Nate and this 3¢
as selected by Lender: (a) cash; () mdneg
cashier's check, provided any such check i
federal agency, instrumentality. or entity; o
Paymen:s are deemed received by Le
such other lacation as may be designated by
15. Lender may reiurn any payment or pariial pgyment if t
to bring the Loan current. Lender may accept any payme
current, without waiver of any rights hereunder or prejud
payments in the future, but Lender is not obligated 1o
accepled. if each Periodic Payment is applied as of its's
est oh unapplied funds. Lender may hold such unapplieq Fun
Loan current. If Borrower does not do so within a reasondkle
funds or return them to Borrower, If not applied earfier, such fun
batance under the Note immediately prior to foreclosure. No off:
or in the future against Lender shall relieve Borrower from mal
Security instrurment or performing the covenants and agreeme
2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shall be applied in the folfwwing, jority: (a) nterest due
under the Note; (1) orincipat dus under the Note; (¢} amounts due undgr Jec Such payments shall
be applied o each Periodic Payment in the order in which it became &, Any rgraining amounts shall
be applied first Lo fate charges, second to any other amounts due unde y Instrument, and then
o reduce the principal balance of the Note, :
If Lender receives a payment from Borrawer for a delinquent Pericdia.f onl wefich includas a suf
ficient amount 1o pay any late charge due, the payment may be applied ta th delingdent payment and the
late charge. If more than one Periodic Payment is oulstanding. Lender may a Thent received
trom Borrower to The repayment of the Periodic Payments if, and to the extentithat, eagh
paid in full, To the extent that any excess exists after the payment is applied t the i
more Periadic Payments, such excess may be applied to any late charges du :
shall be appilied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, of Miscellanecus Proceeds to
the Note shall not extend or postpone the due dste, or change the amount, of the P
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid i full, a sum [the "Funds”) to provide for paymers,
for: (a) taxes and assessments and other iters which can attain priority over this Security,
a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Preperty i
() premiums for any and ail insurance required by Lender under Section 5; and (d) Mortgag
premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of Ma 2%
ance premiums in accordance with the provisions of Section 10, These items are called "EsCr
At arigination or at any time during the term of the Loan, Lender may require that Community As:
Initials: ‘9_3_.,_,,
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LOAN #: 1603004820
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
a Escrow ltem. Bormwer shall promptly furnish to Lender all notices of amounts to be paid under
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
. pay the Funds for any or all Escrow ftems. |ender may waive Borrower's oblagauon Lo pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
ver;Borrower shalt pay directly, when and where payable, the amounts due for any Escrow ltems
aymep of Funds has been waived hy Lender and, if Lender requires, shall furnish (o Lender
: uch payment within such time pericd as Lender may require. Borrower’'s obligation
s and ta provida receipts shall for all purposes be deemed to be a covenant and
this Security Instrurnent, as the phrase "covenant and agreement” is used in Sec-
ated to pay Escrow ltems directly, pursuant to a walver, and Borrower [ails to pay
the amouht dup for an ESirow Item, Lender may exercise #s rights under Section 9 and pay such amount
and Borrower shall, bligated under Section © to repay to Lender any such amount, Lender may
revoke the waiver r all Escrow ltems at any time by a notice given in accordance with Section
! Borrower shall pay to Lender all Funds, and in such amounts, that are then

reqwreci under #is S
Lender may, at any fimestoliéct and hald Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specii : RESPA and (b} not to exceed the maximum amount a lender can reguire
under RESPA. Lenders E: g amount of Funds due on the basis of current data and reasonable
estimates of expenditip row ltems or otherwise in accordance with Applicable Law.

The Funds shalt be h onwhose deposits are insured by a federal agency. instrumental-
ity or entity (including Le ' s an inslitution whose deposits are se insured) of in any Federal
Home Loan Bank. Lende shall apply‘ he:zunds to pay the Escrow items no later than the time specified

‘Berrower for holding and applying the Funds, annually analyzing

‘fow Iems. unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
he Funds, Lender shalf not be required to pay Borrower
. “and Lender can agree in writing, however, that interest
shall be paid on 1h0 Funds. Lende .qhal Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
if there is a surptus of Funds held in
rower for the excess funds in accordance y
defined under RESPA, Lender shall noti
Lender the amount necessary to make up
12 maonthiy payments. If there is a deficien
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESFA, but in

Upon payment in full of all sums secured by this Sec
Borrower any Funds held by Lender.

4, Charges, Liens. Barrower shall pay all taxessag charges, fines, and impositions attrib-
utable to the: Property which can attain prierity over the, Spcurity fnsirument, leasehold paymenis or ground
rents on the Property, if any, and Community Asscciation:Degs: and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay thei sravided in Section 3.

Borrower shalt promptly discharge any lien which has pm_@r By, this Security Insirument unléss
Borrower (a) agrees in writing lo the payment of the obligation, ured b g lien in 2 manner acceptable
contasts the lien in good faith
gs w yEhdn Lender's opinion operale 0
éridingy bit-only until such proceedings

isfactory o Lender stibordinating
& Propérty is subject 1o a fien
otice identifying the
the lien or take one or

ESPA. fthere is a shurtage of Funds held in escrow, as
wiver as required by RESPA, and Borrower shalt pay to
hortage in accardance with RESPA, butin ho more than
Funds held in escrow, as defined under RESPA, Lender
t Borrower shall pay lo Lender the amount necessary o
ore than 12 monthly payments.

ument, lL.ender shall promptly refund ta

:Jy or derends against enforcement of the lien in, legal procee
arevent the enforcement of the lign while those proceedings are.p
are concluded: or () secures from the hotder of the lien an agreemes
the lien to this Security Instrument. If Lender determines that any par
which can attain priority over this Security Instrument, Leader may giv Rorrowey
lien. Within 10 days of the date on which that notice is given, Borrowerisiall satis{
more of the actions set forth above in this Section 4.
Lender may require Barrower to pay a one-time charge for a real esia
ing service used by Lendar in conngction with this Loan. ‘
5. Property Insurance, Borrower shall xee the improvernents now exis, afier erectad on
the Property insured against loss by fire, hazards included within the term "exlended cg¥ Hge” and any
other hazards including, but nat limited to, earthquakes and floods, for which destegliregfnsurance.
This insurance shall be mairtained in the amounts (including deductible levels
Lender requires, What Lender requires pursuant to the preceding sentences can chang,e
of the Loan. The insurance carrier provi iding the insurance shall be chosen by Borrowesrsy el (!
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably: '
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zogie U
certification and tracking services; or (b) a ane-time charge for fload zone determinatiof.ari er]
services and subsequent charges each time remappings or similar changes occur which regs Bly gh
affect such determination or certification. Borrower shall aiso be responsible for the paymé Ty fEey
imposed by the Federal Emergency Management Agency in connection with the review of any #o
determination resulting from an objection by Borrower,
It Borrowear fails to maintain any of the coverages described above, Lender may obtain Al
coverage, at Lender’s option and Borrower's expense. Lendes is under no obligation to purchigsg any

tior andfor report-
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LOAN #: 1603004820

r type or amouni of coverage. Therefore, such coverage shall cover Lender, hut might or might
orrower, Borrower's equity in the Praperty, or the contents of the. Property, against any risk,
hility and might provide greater or lesser coverage than was previousty in effect. Borrower
ack that the cost of the insurance coverage sa obtained might significantly exceed the cost of
insuyance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bechme additicnal debt of Barrower secured by this Security Instrument. These amounts shall bear interest
the date of disbursement and shall be payable, with such interest, upon natice from
fequesting payment.
sies required by Lender and renewals of such policies shail be subject to Lender’s
policies, shall inciude a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hotd the policies and renewal
certificates. Htires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If wer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, 0 of, the: Property, such policy shall include a standard mongage clause and
shall name Lels fee and/or as an additional loss payee.

In the eve fer shall give prompt netice to the insurance carrier and Lender. Lender
may make proof of l0ss if net made promptly by Barrower. Unless Lender and Borrower otherwise agree
i writing, any insurances eeds, whether ar nol the underlying insurance was required by Lender,
shall be applied to resieralidn et of the Property, if the restoraticn or repair is economically feasible
mech, During such repair and restoration period, Lender shall have the
ntil Lender has had an oppartunity 10 inspect such Properly o
o Lender's satisfaction, provided that such inspection shail be
2 proceeds for the repairs and restoration in a single payment
ork is completed. Unless an agreement is made in witing or
b ngid on such insurance proceeds. Lender shall not be reguired to
h proceeds. Feas for public adjusters, or other third parties,

insurance proceeds and shall be the sole obligation of
ﬁqﬁﬂcaily feasible or Lender's security would be lessened,
the Aums secured by this Security Instrument, whether or not
frodver. Sych insurance proceeds shall be applied in the order

right to hold such insuran
ensure the work has bee

retained by Borrower shall nel e gaid
Barrower. If the restoration or rep
the insurance proceeds shall be applieg
then due, with the excess, if any, paid 10"
provided for in Section 2.

If Borrower abandons the Propertyy
claim and retated maners. ¥ Borrower d
insurance carrier has offered 1o settle a clai
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assign
in an amount not {0 exceed the amounts unpa
other of Borrower's rights (other than the right 1o any refu

;
§ file, negotiate and seille any available insurance
spond within 30 days to a nolice from Lender that the
Lender may neqotiate and settle the claim. The 30-day
her evenl, or if Lender acquires the Property under Sec-
1 Lencer (a) Borrower's rights to any insurance praceeds
nder the Ndte or this Security Instrument, and (b} any
earned premiums paid by Barrower)
rights are applicable o the coverage
repair or restore the Propesty or to pay
2r or not then due.
= Dfoperty as Borrower's principalresidence
Y ntinue 1o occupy the Property as
s ancy, unless Lender otherwise
ks extenuating circumstances

of the Praperty, Lender may use the insurance proceg
amounts unpaid under the Note or this Security Instru

5. Ocoupancy. Borrower shall ocoupy, establish, ary
within 60 days after the execution of this Security Instrums :
Borrower's principal resicience for at least one year after the da|
agrees in writing, which consent shall not be unreasonably withn
exist which are beyond Botrower's control.

7. Preservation, Maintenance and Protection of the ¥
gestroy, damage or impair the Property, allow the Property to de
Whetler or not Borrower is residing in the Property, Borrower shailnals
the: Property from deteriorating or decreasing in value due ta ils condit
ant to Section 5 thal repair or restaration & not ecanamically feasible
Property if damaged to avoid further deterioration or damage. Il insur
paid in connection with damage (o, or the taking of, the Property, Bofrow
or resloring the Property only if Lender has reteased proceeds for suc 2
praceeds for the repairs and restoration in a single payment or in a series of prd
work is completed. If the insurance or condemnation proceeds are not suffici
Property, Borrawer is not relieved of Borrower's ohligation for the completion &

Lender or its agent may make reasonable entries upon and inspections of.th
sonable cause, Lender may inspect the interior of the improvements on the Praperty
Borrower notice at the time of o prior to such an interior inspection specifying suctite

8. Borrower's Loan Application. Borrower shallbe in defaultif, during the Loan &p
Borrower or any parsans or entiies aciing at the direction of Borrower or with Borreéyy
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material informatian) in connection with the Loan. Materiaf represeag
nut are not limited Lo, representations concerning Borrower's occupancy of the Property
principal residence. ’

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst
If (a) Borrower fails W perform the covenants and agreements contained in this Security INSELR
there is a legal proceeding that might significantly affect Lender's interest in the Property andfor ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for vondemnation or forfeifure,

pections. Borrower shail not
it waste on the Property.
erty in order o prevent
is determined pursu-
i promigthy repair the
nation proceeds are
spshsible for repairing

s payments as the
izfar restore the
restoration.

il has rea-

NGET
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LOAN #: 1603004820

mentof alien which may attain priority aver this Security Instrument or ta enforce laws or regulations),
Brrower has abandoned the Property, then Lender may do and pay for whatever is reasonahle or
wy protect Lender's interest in the Properiy and rights under this Security instrument, inciuding
wior assessing the value of the Property, and securing andior repairing the Properly. Lender's
ude. but are notlimited to: {a) paying any sums secured by a lien which has prorily over tis
ent; (b) appearing in court; and (¢} paying reasonable atlorneys' fees to protect its interast
gfor rights under this Security Instriment, including its secured position in a bankruptcy
if) the Praperty includes, but is not limited to, entering the Property to make repairs,
r board up doors and windows, drain water from pipes, eliminate building or other
rous conditions, and have utilities turned on or off, Although Lender may take action
.9, Bender does not have to do so and is not under any duty or obligation to do sa. [tis
agreed that Leno‘%« 5o liabifity for not taking any or all actions authorized under this Section 9.

Any amounts dj i
secured by this S#Cyr ment. Thase amounts shali bear interest at the Note rate from the date of
disbursement : yable, with such interest, upon notice from Lender to Borrower requesting
paymem.

n a leasehald, Borrower shall comply with all the provisions of the tease.
asehold estate ang interests herein conveyed or terminate or cancel
&L, without Lhe express written consent of Lender, atter or amend the
Tdeglitle to the Property, the leasehold and the fee tite shail not merge
merger i writi

. if Lender required Mortgage Insurance as a condition of making the Loan,

the ground lease. Borgiw,
ground lease. {f Borrod
uniess Lender agrees tat
10, Mortgage [nsura
Borrower shali pay the pre
the Mortgage Insurance cousrieg ‘ v Lender ceases to be available from the mortgage insurer
d Borrowes was required to make separately designated pay-
nce, Bomower shall pay the premiums required to obtain
] Insurance previously in effect, at a cost substantially
equwalr_nt to the cost 1o Borrowel Mert§age Insurance previously in effect, from an alternate mort-
i i quivatent Mortgage Insurance coverage Is not available,
the separately designated payments that were due
der will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,
yhaid in full, and Lender shall not be required to pay Bor-
rve. Lender can re longer sequire l0ss reserve payments
and for the period that Lender requires) provided by an

Borrower shall continue (o pay o Lendery
when the insurance coverage ceased to b
a non-refundable loss reserve in lieu of K
nowithstanding the fact that the Loan is ukim
rower any interest ar earnings on such loss
if Mortgage Insurance coverage (in the amos

nated payments toward the premiurns for Martgagé Insurance¢ifh.ender required Mortgage insurance as a
condition of making the L.oan and Borrower was required tgf parately designated paymenis toward
the premiums for Martgage Insurance, Borrower shall g iums required to maintain Mornigage
Inswance in effect or to provide a non- refundabJe log

rower’s obligation to pay interest at the rate provided in thee, N@
Mortgage Insuwrance reimburses Lender (or any entily that pus
incur if Borrower does not repay the Loan as agreed. Barrowey
Mortgage insurers evaluate their total risk an all such ins
enter into agreements with other parties that share or modify thek,
are on tarms and conditions that are satisfactory {o the mortgac

 Nate) for certain losses it may
to the Martgage Insuiance.
fram time to time, and may
elosses. These agreaments
he other party (or parties)
payments using any
funds obtained from
Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser ofthe Not
other entity, or any affiliate of any of the foregoing, may recaive (d|ret,tly 2 1
fram {or might be characterized as) a pottion of Borrower’s payments for Mettgage
far sharing or medifying the morigage insurer's risk, or reducing iosses. If suc
an affifiale of Lender takes a share of tha insurer's risk in exchange for a sha
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounis that Borrower It
Mortgage Insurance, or any other terms of the L.oan, Such agreements will et ing
Borrower will owe for Mortgage tnsurance, and they will not entitle Borrower 10

{b) Any such agreements will not aifect the rights Borrower has - it any - v
Martgage Insurance under the Homeowners Protection Act of 1998 or any othef:
may include the right to receive certain disclosures, o request and obtain cangel
Martgage Insurance, to have the Mortgage Insurance terminated automatically, afei
& refund of any Mortgage Insurance premiums that ware unearned at the time of such
or termination,

11, Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellansous Proceeds gy
assigned to and shall ba paid to Lender.

if the Property is damaged, such Miscellangous Proceeds shall be applied 1o restoralion ©
the Property, If the restoration or repair is econamically feasible and Lender's security s not |

Initials: %=

L]
WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1401 QJ C

Eliie Mae, Inc. Page 6 of 11 WAEDEED 0315
WAEDEED (CLS)

03/28/2016 04.47 PM PST

ment provides that
ms paid to




LOAN #: 1603004820

j such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
r has had an opportunity to inspect such Property to ensure the work has been completed to
faction, provided that such inspection shall be undertaken promptly. Lender may pay for
:rid restoration in a single disbursement or in a series of progress paymenis as the work is
S5 an agreement is made in writing ar Applicable Law requires interest to be paid on such
roceeds, Lender shail hot be required 1o pay Borrower any interest or earnings on such
ebus Preceeds, If the restoration or repair is not economically feasible or Lender's security woufd

vided for in Section 2,
al taking, destruction, or 10ss in value of the Property, the Miscellaneaus Proceeds
slrhs secured by this Security Instrument, whather or not then due, with the excess,

In the event
of the Propert

ing, destruction, or loss in value of the Property in which the (air market value
fore the partial taking. destruction, or 16ss in value is equal 1o or greater
ssacured by this Security Instrument immediatety hefore the partial taking.
nidss Borrower and Lendar otherwise agree in wriling, the sums secured by
iced by the amount of the Miscellaneous Proceeds muitiptied by the
4 of the sums secured immediately before the partial taking, destruc-
» fair market value of the Property immediately befare the partial
value, Any balance shatl be paid to Borrower.

steuction, or loss in vaiue of \he Property in which the fair market value
i taking, destruction, or f0ss in value is less than the amount
partial taking, destruction, or loss in value, unless BorFower
Misceilaneous Proceeds shall be applied to the sums secured
ums are then due.

f, after notice by Lender to Borrower that the Opposing
‘make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized 1o coligct
tion or repair of the Property ar to the sums secured
Opposing Party” means the third party that owes
ifist whom Borrower has a right of action in regard (o

destruction, or [0S5 1 ve
this Security Instrument,

tion, or [oss in vaiue i
taking, destruction, or 105
in the event of a partiait
of the Property immediate
of the sums sectred imm
and Lender otherwise agree
by this Securily Instrurent whe
If the Property is abandone
Party (as defined in the next sent )
fails to respond to Lender within 30%a$
and apply the Miscellaneous Proceeds
ay this Security Instrument, whether or
Barrower Miscellaneous Proceeds ar thé g
Miscelianeous Froceeds.
Borrower shall be in default if any ac
Lender's judgiment, could rasult in forfeitur
interest in the Propeny or rights under this 5

r proceeding, whether civil or crimingi, is begun that. in
the Property or other material impairment of Lender’s
y Instrument, Borrower can cure such a default and, if
' causing the action or proceeding Lo be
iure of the Property or other malerial
Security instrument. The proceeds of

dismissed with a ruling that, in Lender's judgment. precly
impairment of Lender's interest in the Property or right
any award or claim for damages that are atiributabie 4
are heretyy assigned and shall be paid to Lender. ;

All Miscellaneous Proceeds that are not applied to restarationor (epair of the Property shali be applied
in the order provided for in Section 2, ;

12. Borrower Not Released; Forbearance By Lender Ny
ment or modification of amortization of the sums secured by this Security rument granted by Lender to
Borrower or any Successor in interest of Borrower shall not opetate 1o refagse the liability of Borrower or
any Successors In Interest of Borrower, Lender shall not be requirey to tofmence proceedings against any
Successor in Interest of Borrower or to refuse Lo extend time for | pterwise modily amortization
of the sums secured by this Security Instrument by reason of any 4 _ the original Borrower
or any Successors in Inerest of Borrower. Any furbearance by Lendergdn g any right or remedy
inciuding, without limitation, Lender's acceptance of payments from third personss entities or SUccessors
in Interest of Barrower ar in amounts less than the amount then due, not bésgwaiver of or preclude
the: exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assi
and agrees that Borrower's obhigations and liabllity shail be joint and severa
who co-signs Lhis Security Instrument but does not exectite the Note (a "co-sig
Security nstrument only fo mortgage, grant and convey the co-signer's interes,
tarms of this Security Instrument; (b) is not personally chligated ta pay the sumis
Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 exignd
make any accommadations with regard to the terms of this Security Instrument or t
CO-5ignar's consent.

Suhjeet to the prowisions of Section 18, any Successor in interest of Borrower who &
obligations under this Security Instrument in writing, and is approved by Lender, shall,
rower's rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Séy
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's defaulk, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, inciuding, but not imited 10, attorneys’ fees, property inspection and valuation fees.

Initials; T
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to

gpressly prohibited by this Security Instrument or by Applicabie Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
est or other loan charges collected or (o be coflected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ermitted limit; and {b) any sums already ccllected from Borrower which exceeded
e refunded to Borrgwer. Lender may chocse o make this refund by recucing the
e Note ar by making a direct payment to Borrower. If a refund reduces principal,
aled as a partial prepayment withoul any prepayment charge {(whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

principal owsed
the reductibnav
prepayriepl cigrye ik
girect payment s
of such overcharg

15, Notice niticés given by Borrower or Lender in connection with this Security Instrument must
De in writing, A ticeto Bstrower in connection with this Security Instrument shall be deemed ta have

ailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice 1o &ll Barrowers unless
otherwise. The notice address shall be the Property Address unless
e notice address by nolice Lo Lender. Berrower shall promptly aotify
5. If Lender specifies a procedure for reporting Borrower's change
ort a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any netice Lo
b mailing it by first class mail to Lender's address stated herein
delress by notice to Borrower, Any notice in conneclion with this
have been given ta Lender until actually received by Lender. If
s also required under Applicable Law, the Agplicable Law
ment under this Security instrument,

enstruction. This Security Instrument shallbe governed
by federal law and the law of the jusis A i which the Property is located. Al rights and obligations
fart 1o any requirements and limitations of Appiicable Law.
riies o agree by contract or it might he silent, but
Hiopagainst agreement by contract. in the event that any
Note conflicts with Applicable Law, such conflict shall
ment or the Note which can be given effect without the

been given to Borrowd:
address if sent by other
Applicable Law express

of address, then Borrowe
may he only one designat
Lender shall be given by
unless Lender has design
Security Instrument shall ne

Applicable Law might explicitly or implici
such silence shall not be construed es
provision or clause of this Security Instrurfeqy
net affect other provisions of this Security
gonflicting provision.

As used in this Security Instrument: (a
correspending neuter words or words of the fey
inciude the phural antd vice versa; and {¢) the word "'ma
take ary action.

17. Borrower's Copy. Borraower shall be given g
18, Transfer of the Property or a Beneficial Intérést in B

rds of the masculine dgender shall mean and include

apy of ihe Nete and of this Security Instrument.
Swer, As used in this Section 18, "Inter-
ry, including, but not limited to, those
allment sales contract or escrow
@ date to a purchaser
nsterred {or if Borrower is not
withaut Lender's prior writlen
by this Security Instrument,
hikited by Applicable Law.
lekation. The notice shall
ance with Section 15
wer fails Lo pay these
itted by this Security

agreement, the intent of which is the transfer of title by Borrower a¥a

If all or any part of the Property or any Interest in the Propery & sold o
a naturat person and a beneficial interest in Borrower is soid or fransferre
cansent, Lender may require immediate payment in full of al
However, this aption shall not be exercised by Lender if such e

If Lender exercises this option, Lender shall give Borrower et
provide a period of not less than 30 days from the date the notice is g
within wrich Borrower must pay all sums secured by this Security Instru
sums prior 1o the expiration of this period. Lender may invoke any rémgdies pe
Instrument withcut further notice or demand on Borrower.

19. Berrower's Right to Reinstate After Acceleration. ff Borrow. :
rower shall have the right 10 have enforcement of this Security Instrument discgniifued at any lime priar
to the earliest of: (2) five days before sale of the Property pursuant to any pow atned in this
Security Instrument; {b} such other period as Applicable Law might specify for th Borrawer's
right to reinstate; or [¢) entry of a judgment enforcing this Security strument
Borrower: (a) pays Lender all sums which then would be dug under this Security,
Note as if no acceleration had occurred, {b) cures any defauit of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not |
attorneys' fees, property inspection and vaiuation fees, and other fees incurred for the,
ing l.ender’s Interest in the Property and rights under this Securily Instrument; and {d}
as Lender may rgasonably require to assure that Lender's interest in the Property andy
Security Instrument, and Borrower's obtigation to pay the sums secured by this Security Instr
continue unchanged, Lender may require that Borrewer pay such: refnstatement sums angdeexpens
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certif
nank check, reasurer's check or cashier's check, provided any such check is drawn upon a
whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
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ective as if no acceleration had occurred. However, this richt ta reinstate shaif not apply in the case
ation under Section 18,

of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times withoul prior hatice 10
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Securily Instrument and performs other mortgage loan servicing
e Nole, this Securily Insirument, and Applicable Law. There also might be one or more
o Servicer unrelated to a sale of the Note. If there is a change of the Loan Sarvicer,
written notice of the change which will state the name and address of the new Loan
> which payrents should be made and any other information RESPA requires in
» of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
r ian the purchaser of the Note, the mortgage loan servicing obligations to Barrower
vicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser,

Her may commence, join, or be juined to any judicial action {as either an ndi-
‘9 class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty awed by reason
uch Borrower or Lender has notified the ather party (with such notice
ments of Section 15} of such alleged breach and afforded the other
r the giving of such rotice to take corrective action. If Applicable
lapse before certain action can be taken, that time period will be
= of this paragraph. The notice of acceleration and oppartunity to
g0 22 and the notice of acceleration given to Borrower pursuant

viduat Hitigant arghe m
Instrument or that alleges

deerred to be reasonatie for purp
cure given to Borrower puisyant to S

this Section 20.

21. Hazardous Substanc used in this Section 21: {a) "Hazardous Substances” are hose
substances defined as toxic or stances, pollutants, or wastes by Environmental Law and
siner lammabie or toxic petroleum products, toxic pesti-
s containing asbestos or formaldehyde, and radinactive
5 and faws of the jurisdiction where the Property
prolection; (¢) "Environmental Cleanup” inciudes
maval gotion, as defined in Environmental Law; and (d) an
t can cause, contribute to, or otherwise trigger an

materiais; {b} "Envircnmental Law" m

is located that relate to health, safety or

any response action, remedial action,

"Environmental Condition” means a co
Environmental Cleanup.

Borrower shall not cause or permit the p nee, use, disposal, storage, or release of any Hazardous

S5 Substances, on or in the Property. Borrower shall not

A} that is in violation of any Environmental

ue to the presence, use, or release of

the valuz of the Property. The preced-

do, nar altow anyone etse to do, anything affec
Law, (b) which creates an Environmentz! Condition, or (ClA
a Hazardous Substance, creates a condition that adverse
ing two senences shall not apply to the presence, u

2 BPE o[,ir'ca{e ta normal residential uses and to
azdrgbus substances in consumer progucts).

2

maintenance of the Property (inciuding, but not limited®
Borrowear shall promptly give Lender written natice s

Hazardous Substance or Environmental Law of which Borro knowledge, {b) any Environ-
mental Condition, including but not limited to, any spiling, lea arge, release or threat of release
of any Hazardous Substance, and (c} any condition caused byithe pr , use or release of a Hazard-

governmental or regulatory authority, or any private party. that ariy-reined er remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower g ly take al necessary
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup,

22. Acceleration; Remedies, Lender shall give notice to Borrower pri #Acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security Ingtriment (bait

acceleration under Section 18 unless Applicable Law provides otherwise}, The notices
{a) the default; (b) the action required to cure the default; (c) a date, not ess-thas
the date the notice is given to Borrower, by which the default must be cured; and (d
cure the default on or before the date specified in the notice may result in accelerath
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shal further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a def, )
defense of Borrower 1o acceleration and sale, and any other matters required to bain
notice by Applicable Law. If the default is not cured on or before the date specified }
Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale and/or any othe
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred |
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
n event of default and of Lender's election to cause the Property to be sold. Trustee and
aH take such action regarding notice of sale and shall give such notices to Borrower and
‘opier persons as Applicable Law may require. After the time required by Applicable Law and
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion 1o the highest bidder at the time and place and under the terms designated in the
inne or more parcels and in any order Trustee determines. Trustee may postpone
¢ for a period or periods petmitted by Applicable Law by public announcement
fixed in the notice of sale. Lender or its designee may purchase the Property

r to the purchaser Trustee's deed conveying the Property without any
“expressed or implied. The recitals in the Trustee’s deed shall be prima facie
ofihe statements made therein. Trustee shall apply the proceeds of the sale in
| expenses of the sale, including, but not limited to, reasonabie Trusteg's
sums secured by this Security Instrument; and (c) any excess 1o the
person or persdns légd titled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyances
reguest Trustee 1o regdnwdy e Prap
dencing debt secured by this y
warranty lo the persor or
costs and the Trustee's f

payrrent of all sums secured by this Security Instrument, Lender shall
erty and shali surrender this Security Instrument and aill notes evi-
Instrument 1o Trustee. Trustee shall reconvey the Property without
entitied to iL. Such person or persons shall pay any recordation
the reconveyance,

e with Applicable Law, Lender may from time i0 time appoint
fed hereunder who has ceased Lo act. Withoul conveyance of

e

d successor trustee to any
the Property, the successol
herein and by Applicabie Law.
25. Use of Property. The Brogerty jg.«
26. Attorneys’ Fees. Lender,
any action or proceeding 1o cons
fees,” whenever used in this Security 11
by Lender in any bankruptcy proceeding

ed principally for agricultural purpases.

ad to recover its reasanable atforneys’ fees and costs in
fcg any term of this Security Instrument. The term “attorneys’
lincfude without limitation attorneys’ fees Incurred

NTS TO LOAN MONEY, EXTEND CREDIT, OR

ORAL AGREEMENTS OR ORAL CONMIIT:
SAYMENT OF A DEBT ARE NOT ENFORCEABLE

TO FORBEAR FROM ERFORCING
UNDER WASHINGTON LAW.

e terms and covenants contained in this
corded with it

BY SIGNING BELOW. Borrower accepts amd agrees t
Security Instrument and in any Rider execuled by Borro

o Tl

SEAN T CLANCY

3 /?o//
7 /D

. {Seal)
ATE

F-30-1, (Seal)
DATE

LISA A TRANI-CLANCY

Initials; 2

WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 KAJE -

Ellie Mae, Inc. Page 10 of 11 WAEDELD
WAEDEED (CLS

03/28/2016 04:47 PM PS




LOAN #: 1603004820

COUNTY OF SKAGIT S&:

nd acknowledg&dThat he/she
anddeed, for the uses and purgo s therein mentloned
¥y hand and official seal this day

O/ L
in and for the State of

Notary Pu:ze
Washingtoh, residing at Shnh b isi (O

rsonally appeared before me SEAN T CLANCY AND LISA A TRANI-CLANCY
e individual partescrib d in and who executed the withinand
74 i ' sugned the same as hislhe@free
and volutitary )
GIVEN und .

- FO\E

My Appolintment Ex

e e e e 11 e, ~

j ATLagi
l{!‘!l, g‘r‘\{:ﬁ

!'-_—,',",&gr-;,L VTN

WNOTARY —-e-- o i

Lender: Bay Equity LLC
NMLS |1D: 76988 L
Loan Qriginator: Dean Hayes Uy

NMLS [D: 114235 | My Commission Expises g0

R e ety <t .
v
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PLANNED UNIT DEVELOPMENT RIDER

NIT DEVELCPMENT RIDER is made this 29th day of
and is incorporated inte and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
f’)g the undersigned (the “Borrower") to secure Borrower's Note
nia Limited Liability Company

THIS PL
March, 2016
supplement {
of the same'daie, ¢
t0 Bay Equity LLC, &

(the "Lender”)
ering the Property described in the Security Instrument and
Pond, Aracortes, WA 98221,

of the same date &
located at: 3818 Cop

limited to, a parcet of land improved with a dwelling,
and.certain common areas and facilities, as described
ICTIONS

The Property includes, -
together with other such p
fn COVENANTS, CONDITION

; (the "Declaration”).
The Property is a part of 8 planned pAildevelopment known as COPPER POND

(the "PUD"). The Property alsoincludés Borower's interestinthe homeowners association
or equivalent entity owning or managing the commen areas and facilities of the PUD
(the "Owners Association”) and the uses, benefit proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the
Secun‘t; instrument, Borrower and Lender*

A. PUD Obiigations. Borrower shall pe
PUD's Constituent Documents. The "Constitug
(ii) articles of incorparation, trustinstrument or an
the Owners Association; and (iii) any by-laws or other,
Association. Borrower shall promptly pay, when fue,
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owneé:
generally accepted insurance carrier, a "‘master” or "blanket
which is salisfactory 1o Lender and which provides insura
{including deductible levels), for the periods, and against i
within the term “extended coverage,” and any other hazarg

nanis: and agreements made in the
1er cgvenant and agree as follows:

Of Borrower's obligations under the

fents” are the (i} Declaration;

ues and assessments

maintains, with a
suring the Property
g in the amounts

"y'early prermiu

the provision in Section 3 for the Periodic Payment to Lender ofAl
’s obligiation under

installments for property insurance on the Property; and (i) Borra

Section 5 to maintain property insurance coverage on the Prope <4 satisfied
to the extent that the required coverage is provided by the OQwney latian policy.
What Lender requires as a condition of this waiver can change durir 1 6f the loan.

Borrower shall give Lender prompt notice of any lapse in reqk
insurance coverage provided by the master or blanket policy. :

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to commaon areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paid to L&
shall apply the proceeds to the sums secured by the Security [nstrumenty,
not then due, with the excess, if any, paid to Borrower. '

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Assaciation maintains a pubhlic liability ir
policy acceptable in form, amount, and extent of coverage to Lender.
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ghdethnation. The proceeds of any award or claim for damages, direct or
yable to Barrower in connection with any condemnation or other

taking part of the Property or the common areas and facilities of the PUD,
orforeg ce in lieu of condemnation, are hereby assigned and shall be paid
to Lender. 5 eeds shall be applied by l.ender to the sums secured by the
Security Instru provided in Section 11,

Consent. Borrower shall not, except after notice to Lender and
: consent, either partition of subdivide the Property or consent
to: (i) the abandonme @rmination of the PUD, except for abandonment or termination
required by law in the g
of a taking by condest eminent domain; (i) any amendment to any provision of the
“‘Constituent Docuan: ovision is for the express benefit of Lender; (i) termination
of professional man: ssumption of self-management of the Owners Association;
or (iv} any action which would: have the effect of rendering the public liability insurance
coverage maintained t; he Owsiers Association unacceptable to Lender.

F. Remedies. If $ not pay PUD dues and assessments when due,
then Lender may pay th amounts disbursed by Lender under this paragraph
F shail become additional geb of Bormwer secured by the Security instrument. Unless

i terms of payment, these amounts shall bear
t at the Note rate and shall be payable, with

rrower requesting payment.

interest, upon notice from Letid

BY SIGNING BELOW, Borrowe
contained in this PUD Rider. ‘

oo T ey

SEAN T CLANCY

nd agrees to the terms and covenants

Y/ 30 /lp(seal)
DATE

3-30-/ (Seal)
DATE

LISA A TRANI-CLANCY
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 28th day of March, 2016 and is
afpends and supplements the Deed of Trust (the "Security
 date given by the undersi{gned (the "Borrower," whether there
#1s undersigned) to secure Borrower's Note to

Limited Liability Company

("Lender"} of the sa
instrument, which is g

3818 Copper Pond, Anacg

d.covering the Property described in the Security

, WA 98221,

in addition to the covenants a
and Lender further covenant an
fallows:

A. DEFINITIONS

nents made in the Security Instrument, Borrower
Aat the Security instrument is amended as

1. The Definitions section of thé Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Comp:
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, CA

organized and existing
Lender's address is

Lender is the bensficiary under this Security Instr m “Lender” includes

any successors and assigns of Lender,

L AMERS is a separate
faéf Lender. MERS s
ddrgssfand 1elephone

"MERS” is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting:
organized and existing under the laws of Delaware, and ha

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888] JERS. MERS is
appeinted as the Nominee for Lender to exercise the rights, duties and giligations of
Lender as |_ender may from time to time direct, including but n ited ypointing a

successor lrustee, assigning, or releasing, in whole or in part thi Instrurment,
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o _
this Security Instrument. The term "MERS" Includes any successorg

MERS. This appointment shall inure to and bind MERS, its successt

as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security instrument is further ame,
the following definition;

~ "Nominee” means one designated to act for ancther as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ?L/
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FER OF RIGHTS IN THE PROPERTY

ster of Rights in the Property section of the Security instrument is
fallows:

This Se strument secures to Lender: (i) the repayment of the Loan, and
Astohs and modifications of the Note; and {ii) the performance of
wnisydnd agreements under this Security Instrument and the Note.
For this purpgse, ' irrevocably grants and conveys to Trustee, in trust, with
power of sale, the o g described pro}perty located in the

County : [Nype of Recording Jurisdiction] of

Skagit {Name of Recording Jurisdiction):

SEE LEGAL DESCRI TACHED HERETC AND MADE A PART HEREOF

which currently has the address of 3818 Copper Pond, Anacortes,

[Street)[City]
WA 98221 ("Property Add
[State} [Zip Code]

TOGETHER WITH all the improvement ereafter erected on the
property, and all easements, appurtenances, and sfesnbw or hereafter a part of
the property. All repiacements and additions shal overed by this Security
Instrument.” All of the foregoing is referred to in thi rity Instrument as the
"Froperty.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applics :
Instrument to be served on Lender must be served o MERS.
Nominee for Lender, Borrower understands and agrees tha .
Nominee for Lender, has the right to exercise any or all int :
to Lender, including, but not limited to, the right to foreclos& s
and to take any action required of Lender including, but not imi
releasing this Security Instrument, and substituting a successo

C. NOTICES

y or this Security
the designated
e designated
¢ by Borrower
&l {the Property,
igning and

15.Notices. Ali notices given by Borrower of Lender in canneg
Security Instrument must be in writing. Any notice to Borrower in connegt
Security Instrument shall be deemed to have been given to Borrower w]
by first class maif or when actually delivered to Borrower's notice addriggs j
by other means, Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice &
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LOAN #: 1603004820

der. Borrower shall promptly notify Lender of Borrower's change of
efder specifies a procedure for reporting Borrower's change of address,
| only report a change of address through that specified procedure,
one designated notice address under this Security Instrument at
ce to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
. terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
seen given to Lender until actually received by Lender. If
eCurity Instrurnent is also required under Applicable Law,
il satisfy the corresponding requirement under this

class mail ta
address by

rovides 1o s

ERS Nomiree
with this Securit
actualfly received b
shall not be deem#
any natice required YIS
the Applicable Law rgqdireme
Security Instrument.

D SALE OF NOTE;
Section 20 of the S

20.Sale of Note; Ch
or a partial interest in the Nd
one or more times without prior
directs MERS to assign MERS s/
remains the Nominee for Lender
sale might resuitin a change in th
Periodic Payments due under the 4
ather mortgage loan servicing obliga
and Applicable Law. There also mighty
unrelated to a sale of the Note. If there is a ¢
will be given written notice of the change
the new Loan Servicer, the address (o w pay
other information RESPA requires in connegtion w
If the Note is sold and thareafter the Loan,
than the purchaser of the Note, the mortgage e
will remain with the Loan Servicer or be transfer
and are not assumed by the Note purchaser unie
purchaser.

skt
MER

2 OF LOAN SERVICER: NOTICE OF GRIEVANCE
ent is amended to read as foliows:

an Servicer; Natice of Grievance. The Note
er with this Security Instrument) can be sold

Barrower, Lender acknowledges that until it
; terest in this Security Instrument, MERS
it the authority to exercise the rights of Lender. A
ity (known as the “Loan Servicer”) that collects
te and this Security Instrument and performs
5 under the Note, this Security Instrument,
e one orsigre changes of the Loan Servicer
of the Loan Servicer, Borrower
state the name and address of
ts should be made and any
a notice of transfer of servicing.
by a Loan Servicer other

7 obligations to Borrower
ccessor Loan Servicer
e pravided by the Note

ined to any judicial

wat arises from the
fleges that the other
of, this Security
{rith such notice
wd breach and

Neither Borrower nor Lender may commence
action {as either an individual liigant or the member
other party's actions pursuant to this Security Instrument ¢

arty has breached any provision of, or any duly owed bt
nstrument, untit such Borrower or Lender has notified the ot
given in compliance with the reguirements of Section 15) ¢f
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time peric
before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and 0pg
to Borrower pursuant to Section 22 and the notice of acceleratic:
pursuant to Section 18 shail be deemed 1o satisly the notice and op
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Security insrument is amended to read as follo

Ahich must elapse
to, asonable

tc take

24. Substitute Trustee. In accordance with Applicable Law, Lendé
may from time 1 time appoint a successor rusteg 1o any Trustee appointed h
who has ceased to act, Without conveyance of the Property, the successo
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LOAN #: 1603004820

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

3/70/)b> (Seal)
“—BATE

3-30-/(, (Seal)
DATE

LISA A TRANI-CLANCY
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EXHIBIT "A"
500038573
D(s): P108197 / 4661-000-028-0000

per Pond Planned Unit Development, according to the plat thereof, recorded in
< pages 70 through 72, records of Skagit County, Washington.

, Washington. -



