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THIS ASSIGNMENT OF RENTS dated March 2
Fisse, an unmarried man (referred to below as "G
mailing address is 16419 Smokey Point Bivd., PQ Box

below as "Lender").

GUARDIAN NORTHWEST TITLE CO.
SSIGNMENT OF RENTS

H10L515

Additional on page

ots 21 - 24, Block 10 Woolley, the Hub of Skagit

Additional on page 2

s-fiade and executed between Brian
aifd"Gdastal Community Bank, whose
8, Arlington, WA 98223 (referred to
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or valuable ¢onsideration, Grantor hereby assigns, grants a continuing security
C eys to Lender all of Grantor's right, title, and interest in and to the Rents
escribed Property located in Skagit County, State of Washington:

intei’est
from thy

" as per plat recorded in Volume 2 of Plats, page 92, records of
n and the North 8 feet of the vacated alley adjoining said lots.

PARCEL "B™:
A tract described

st line of Lot 4, in Block 10, "WOOQLLEY, THE HUB OF
s per plat recorded In Volume 2 of Plats, page 92,
records of Skagit County W in, 83 feet South of its Northwest corner; thence South
along the West line of sa i id line produced 25 feet to the center of the vacated
atley through said Block 10; the East 14 feet; thence; North 13°34" West to a point due
East of the point of beginning; therice W st to the point of beginning.

PARCEL "C™":

The North 22 feet of Lots 22, 23 and 24, and the North 22 feet of the West 14 feet of Lot
21, all in Block 10, "WOOLLEY, THE-HUB OF T COUNTY, WASHINGTCN", as per
plat recorded in Volume 2 of Plats, page 92, rett Skagit County, Washington.

TOGETHER WITH the South 8 feet of the

The Property or its address is commonly knownas
WA 9B284. The Property tax identification number is

CROSS-COLLATERALIZATION. In addition to the Maote, this Assignment secu
plus interest thereon, of Grantor to Lender, or any ocne or mora of t
of any one or more of them, whether now existing or hereafter arisin
the Note, whether voluntary or otherwise, whether due or not due, difgct iret, detarmined or undetermined,
absolute or contingent, liquidated or unl|qu|da!ed whether Grantor may be jally or jointly with others,
whether obligated as guarantor, surety,'accommodation party or otherwise, :cOvery upon such amounts
may be or hereafter may become barred by any statute of limitations, and wh
may be or hereafter may become otherwise unenforceabla.

FUTURE ADVANCES. In addition to the Note, this Assignment secures alt future adv
whether or not the advances are made pursuant to a commitment. Specifically, w
secures, in addition to the amounts specified in the MNote, all future amounts Len
Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND TH
THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relat
shall pay to Lender all amounts secured by this Assignment as they become due, and shall Stri
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect thz
below and so long as there is no default under this Assignment, Grantor may remain in possession andg,
operate and manage the Property and collect the Rents, provided thai the granting of the right to colled,
not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granter warrants that:

1177-010-021-0003.

all obligations, debls and liabilities,
all clalms by Lender against Grantor
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wnership. Grantor Is enlitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and

is Assignment, to collect and receive the Rents. For this purpose Lender is hereby
wers and authaority:

end notices to any and all tenants of the Property advising them of this
e paid directly to Lender or Lender's ageni.

Enter the Property. Le may entzrupen and take possession of the Proparty; demand, callect and receive from
the tenants or from an ¥ atée therefor, all of the Rents; institute and carry on all iegal proceedings
necessary for the protectie perty, including such proceedings as may be necessary to recover
possession of the Property; colie enls and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender

y e Property to maintain the Property and keep the same in repair;
to pay the costs lhereo!and of aii’

i 2l employees, including their equipment, and of all cantinuing costs
rdper repair and condition, and also to pay all taxes, assessments and

Compliance with Laws. Lender may dp sny ai
Washington and also all other laws, rule
affecting the Property.

it things to execute and comply with the laws of the State of
rdinances and requirements of all other governmental agencies

whole or any part of the Property for such ferm or terms and on
such conditions as Lender may deem appropriat g

Employ Agents. Lender may engage such agent or a nder may deem appropriate, either in Lender's

the collection and application of Rents.

'=ﬁ1 ‘espect to the Property as Lender may deem
d gt antor and to have all of the powers of

Other Acts. Lender may do all such other things af%d cts
appropriate and may act exclusively and solely in the plé
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall nat be required to do any of the foreg
Lender shall have performed one or more of the faregoing act things sf
specific act or thing. "

APPLICATION OF RENTS. Al costs and expenses incurred by Lenddri
Grantor's account and Lender may pay such costs and expsnses fram the

2 g acts or things, and the fact that
ali net require Lender to do any other

ith the Property shall be for
n its sole dlscretion, shall

not applied to such cosis and expenses shall be applied to the Indebtednes
this Assignment and not reimbursed from the Rents shall become a pa

FULL PERFORMANCE. [f Grantor pays'all of the Indebtedness when due and otheryvi
imposed upen Grantor under this Assignment, the Note, and the Related Documents,
Grantor a suitable satisfaction of this Assngnment and suitable statements of terminatit statement on
file evidencing Lender's security interest in the Rents and the Property. Any terminaticn s byslaw shall be
paid by Grantor, if permitted by applicable law. :

LENDER'S EXPENDITURES. If any action or procaadlng is commenced that would materiallyZaft
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Doglnse
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required ta%g
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be

action that Lender deems appropriate, including but not limited to discharging or paying all ta

for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
purposes will then bear intorest at the rate charged under the Note from the date incurred or paid by Len
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's opfigl will (£

be payable on demand, (B} be added io the halance of the Note and be apportioned among and be payabia-with:
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ayments to become due during either (1) the term of any applicable insurance policy; or {2) the
F of _the Note: or {C) be treated as a balloon paymenl whlch will be due and payable at the Notes

Default on Other Paymedi
for faxes or insurance

Default in Favor
purchase or sales agre

affect any of Grantor's property o a*{bility to perform Grantor's obligations under this Assignment or any of the
Related Documents.

Environmental Default. Faite: 27y bty to comply with ar perform when due any term, obligation, covenant or
condition cantained in any envi nt executed in connection with the Property.

False Statements. Any ward

or statement made or furrushed to Lender by Grantor or on
Grantor's behalf under this Assit

Defective Collateralization. This Assigngh
(including failure of any collateral docur
for any reason,

Creditor or Forfeiture Proceedings. Commencement 3
preceeding, sell-help, repossession gr any other meth § any craditor of Grantor or by any governmental agency
against the Renls or any property securlng the Indebtédness. i5 includes a garnishment of any of Grantor's
t of Default shall not apply if there is a
f&tm which is the basis of the creditor or
r forfeiture proceeding and deposits

with Lender monies or a surety bond for the creditor or forfeit an amount determined by Lender,

in its sole discretion, as being an adequate reserve or bond for
Property Damage or Loss. The Froperty is lost, stolen, substan

Events Affecting Guarantor. Any of the preceding events accurs w
ar accommodation party of any of the Indebtedness or any guarantor,
dies or becomes incompetent, or revokes or disputes the validity o
Indebtedness.

a1 guarantor, endorser, surety,
ty, or accommodation party

Adverse Change, A material adverse change occurs in Grantor's finani
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender in good faith believes itself insecure.

Cure Provislons. If any default, ather than a defaull in payment, is curabie and
notice of a breach of the same provision of this Assignment within the preceding tie
cured if Grantor, after Lender sends written hotice to Grantor demanding cure of suc

Lender deems in Lender's sole discretion to be sufficient to cure the default and thed
completes all reasonable and necessary steps sufficient to produce compliance as soon as

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any ti

may exercise any one or more of the following rights and remedies, in addition to any other rights
by law:

pay.
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Indebtedness In furtherance of this rlght Lender shall have all the rights provided for in the
1c¢.Receive and Coliect Rents Section, above. I the Rents are collected by Lender, then Grantor
nates Lender as Grantor's attorney-in-fact to endorse instruments received in gayment thereof in

fe of G amcn’ nd to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lendér in respens nder's demand shall satisfy the obligations for which the payments are made, whether or
not any proper g? i i
person, by a

the Property. wuth t
foreclosure or sale, al

The receiver may serve without bond if permitted by law. Lender's
r shall exist whether or not the apparent value of the Property exceeds the
t. Employment by Lender shall nat disqualify a person from serving as a

right to the appoirdmient&f
Indebtedness by a sub.
receiver.

Other Remedies, Lendér shalk have aif
law.

er rights and remedies provided in this Assignment or the Note or by

an election to make expenditur

Grantor's failure to perform, shal er's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender i any,&yit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such'suin as the sourt may adjudge reascnable as attorneys’ fees at trial and
upon any appeal. Whether or not n is involved, and to the extent not prohibited by law, all
reasonable expenses Lender jncurs tha nder's opinion are necessary al any time for the protection of its
interest or the enforcement of its rights sh come a part of the indebtedness payable on demand and shall bear
interest at the Note rate from the date of the enditure until repaid. Expenses cavered by this paragraph include,
without limitation, however sub;ect to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, ifcluding attgy eys: fees and expenses for bankruptcy proceedings
{including efforts to medify or vacate any automatic sta =i ), appeals, and any anticipated posl-judgment
colection services, the cost of searching records, obts title repgr‘ts {including foreclosure repons), surveyors
reports, and appralsal fees, title msurance and fees

itutes the entire understanding and
& alteration of or amendment to this
4 parties sought to be charged or

agreement of the parties as to the matters set forth in this A gnment
Assignment shall be effective unless given in writing and sign
bound by the alteration or amendment.

to interpret or defne the provisions of this Asmgnment

Governing Law. This Assignmeni will he governed by federat law apg)
preempted by foderal law, the laws of the State of Washington without
This Assignment has been accepted by Lender in the State of Washington.

Merger. There shall be no merger of the interest or estate created by this assig

estale in the Property at any time held by or for the benefit of Lender in any capa
of Lender,

other interest or
itten consent

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, the
Assignment in the singular shall be deemed to have been used in the plural where the ool
require. {2} ¥ more than one person sighs this Assignment as “Grantor,” the obligation:
and several. This means that if Lender brings a lawsuit, Lender may sue any one or mgt 2
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that-Bérre®erfe:
joined in any lawsuit. (3) The rfames given to paragraphs or sections in this Assignment
purposes only. They are not to ba used to interpret or define the provisions of this Assignment

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assign
waiver i3 given in writing and signed by Lender. Mo defay or emission on the part of Lender in exer
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of th |gnma:

shall not prejudice or constitute a waiver of Lender's rignt otherwise to demand strict compliance. i ;
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any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
flans. Whenever the consent of Lender is required under this Assignment, the granting of such
r in any instance shall not constitute continuing consent to subsegquent instances whore such

cognized overnight courier, or, if mailed, when deposited in the United States mail, as
red mail postage prepaid, directed to the addresses shawn near the beginning of this
‘ ange its address for notices under this Assignment by giving formal written notice

ifying th=at the purpose of the notice is to change the party's address. For notice
keopelender informed at all times of Grantor's current address. Subject to applicable
allowed by taw 10 be given in another manner, if there is more than one
any Grantar is deemed to be notice given to all Grantors.

Assignment. Any p
to the other parties,
purposes, Grantor agr
law, and except
Grantor any notice

Powers of Attorney. T
granted for purpases of &
Lender.

Severability. If a court of cop
unenforceable as to any circimi
unenforceable as to any ether ci
thal it becomes legal, valid an
considered deleted from this Assign
unenforceability of any provision of th
other provision of this Assignment.

feas:ble the offending provision shall ba censidered modaﬁed SO
if the oﬁending provision cannot be so modified, it shall be
Unlpss, otherwise regquired by law, the illegality, invalidity, or
#“shall not affect the legality, validity or enforceability of any

Successors and Assigns, Subject to any (i ns stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inGe'to the beneft of the paries, their successors and mssigns, f
ownership of the Property becomes vested i erson other than Grantor, Lender, without notice ta Grantor, may
deal with Grantor's successors with reference o this Assig ,.and the Indebtedness by way of forbearance or

extension without releasing Grantor from the obligations gf this nment or liability under the Indebtedness.
Time is of the Essence, Time is of the essence in th this Assignment.

Waiver of Homestead Exemption. Grantor hereby reléa
exemption laws of the State of Washington as to all indebt,

Waiver of Right of Redemption. NOTWITHSTANDING AN ROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES NY AN. L RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS

es all rights and benefits of the homestead

DEFINITIONS. The following capitalized words and terms shall have thej
Assignment. Unless specifically staled to the contrary, all references to dolfariamount
money of the United States of America. Words and terms used in the smgu!ar shall in
shall include the singular, as the context may require. Words and terms not ofa
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as

be amended or modified from t|me to time, together with all exhibits and schedulgsiatta
QF RENTS from time to time.

Borrower, The word "Borrower” means Brian D, Fisse,
Befault. The word "Default” means the Default set forth in this Assignment in the seclicf) tith

Event of Default. The words "Event of Default" mean any of the events of default set fort
the default section of this Assignment.

Grantor. The word "Grantor" means Brian D. Fisse.

I mean amounts in tawful
e plural, and the ptural

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, suraety, ar accom
Lender, including without limitationa guaranty of all or part af the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs expenges
payable under the Mote or Related Documents, together with all renewals of, extensions of, modifications
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ns of and substitutions for the Note or Related Documents and any amounts expended or advanced by
ischarge Grantor's cobligations or expenses incurred by Lender to enforce Grantar's cbligations under
i, together with interest on such amounts as provided in this Assignment. Specifically, without
Iebtédness includes the future advances set forth in the Future Advances provision, together with all

arg all amounts that may be indirectly secured by the Cross-Collateralization provision of this

y" means all of Grantor's right, title and interest in and to all the Property as
eation of this Assignment.

Related Documants
agreements, environm

s, guaranties, security agreements, morigages, deeds of trust, security
deeds, collateral mort h

instruments, agreements and documents, whether now or hereafter

ithout limitation, all rents revenue, mcome issuas, royalties,
ty deposits, advance rentals, profits and proceeds from the Property,
0 be derived from such leases of every kind and nature, whether due
ot's right to enforce such leases and to receive and collect payment

bonuses, accounts receivable, ‘gash
and other paymeants and benefits:
now ar later, including without lim
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING
DOCUMENT 1S EXECUTED DN MARCH 24, 2816

“ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:

L D, e

8rian D, Fisse

INDIVIDUAL ACKNOWLEBDGMENT

stateor LAY
COUNTY OF SKAGLT '.

On this day before me, the undersigned Notary Public, personally appeared Bian_
known 10 me or proved to me on the basis of satisfactory evidence to be the individu
the ASSIGNMENT CF RENTS, and acknowledged that he or she signed the Assignm
act and deed, for the uses and purposes therein meniloned

Given under my hand and official seal this

ngle man, persenally
nd who executed
ee and voluntary

day of

Notary Public in and for the Sta

LaserPro, Ver. 15.5.0.024



