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DEED OF TRUST

L and Titie and Escrow
| MIN 1001359-0007004939-7
MERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this document aré. defl below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdi e of words used in this document

are also provided in Section 16,
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “"Barrower” is ALEKSANDR GONCHAR AND NIN

h 28, 2016,

, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

sting under the
en dress is

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is incdrpel
into and amends and supplements this Security Instrument.
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LOAN #: 7004939

Note” means the promissory note signed by Borrower and dated March 28, 2016.

ote states that Borrower owes Lender ONE HUNDRED NINETY ONE THOUSAND AND
gﬂ“.@f**:t**t**l*t*******I't****5\'***********!**!**!**t*****i**iﬁ*****
5. $191,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than May 1, 2046,

means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepaymentcharges andlate charges
ote, and all sums due under this Security Instrument, plus interest.
fis all Riders to this Security Instrument that are executed by Borrower. The following
L ted by Borrower [check box as applicable]:
¢ [J Condominium Rider [] Second Home Rider
(] Planned Unit Development Rider [ V.A. Rider
| [ Biweekly Payment Rider
(X] Mortgage Eleefronic.Registration Systems, Inc. Rider
[ Other(s) [sp

(J) "Applicable Law" m
ordinances and administrat]
non-appealable judicigf gp
{K) "Community Assdciation Du
other charges that are imposed on

all controlling applicable federal, state and local statutes, regulations,
ries and orders (that have the effect of law) as weli as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

draft, or similar paper |n5trumé‘m*
computer or magnetic tape 50 a,

s initiated through an electronic terminal, telephonic instrument,
der instruct, or authorize a financial institution to debit or credit an

nsfers, and automated cleannghouse transfers.

re described in Section 3.

compdnsation, settiement, award of damages. or proceeds
#s paid under the coverages described in Section 5)
(u) condemnation or other taklng of all or any part of the

m “Escrow ltems"” means thosé it
(N) "Miscellaneous Proceeds"” mean
paid by any third pany (other than insu

value and!or condition of the Property
(0) “Mortgage Insurance” means insura
on, the Loan.

£(12 USC. §2601 et seq.) and its imple-
fight be amended from time to time, or any
_ @aﬁ;,;bject matter. As used in this Security

(Q) “"RESPA"” means the Real Estate Settlement Ps
menting regulation, Regulation X (12 C.F.R. Part 102

ed mortgage loan” under RESPA.
n title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi_\ er and Lender’s succes-

ment SECUI’ES to LEﬂdEI'

this purpose, Borrower wrevocably grants and conveys to Trustee, in ru

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Lot 10, "PLAT OF EASTGATE SQUTH," as per plat recorded Janua

File No. 200601060119, records of Skagit County, Washington. Situa

Vernon, County of Skagit, State of Washington.

Lot 10 Eastgate South

APN #: 4881-000-010-0000 PID 123916

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mag, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED (CLS)

03/25/2016 09:50 AM PS



LLOAN #: 7004939
currently has the address of 901 S. 30th Street, Mount Vernon,
[Street] [City]
98274 (*Property Address™:
[Zip Code]

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
gcurity instrument, but, if necessary to comply with law or custom, MERS {as nominee

BORROWER C@*
the right to grant ahd

Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ck: due under the Note. Borrower shali also pay funds for Escrow
ltems pursuant to Section 3. Payrénts, du

U.S. currency. However, if any chegk y
or this Security Instrument is retur
payments due under the Note and this

cashier’'s check, prowded any such che’ek drasvn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer.
Payments are deemed received by Lefidér when received at the location designated in the Note or at

accepted. |f each Penochc Payment is applied as of its, due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliad -Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reason iod-of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fusidg will b, agoplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from ; nts due under the Note and this
Security Instrument or performing the covenants and agreemer sred-by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherw stibid in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follov iori
inci 3. Such payments shall
be applied to each Periodic Payment in the order in which it became'due. Ars aining amounts shalt
be applied first to late charges, second to any other amounts due un sitginstrument, and then
to reduce the principal balance of the NMote.

If Lender receives a payment from Borrower for a definquent Periodic Payshent which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t wpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, 3y payment received
from Borrower to the repayment of the Periodic Payments if, and to the exter payment can be
paid in full. To the extent that any excess exists after the payment is applied to the inent of one or
more Periodic Payments, such excess may be applied to any laie charges due prepayments
shall be applied first to any prepayment charges and then as described in the Notd. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 p
the Note shall not extend or postpone the due date, or change the amount, of the Pefi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic -
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of.
for: (a) taxes and assessments and other items which can attain priority over this Security L
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort@
ance premiums in accordance with the provisions of Section 10. These items are called "Escrop |
At origination or at any time during the term of the Loan, Lender may require that Community AsSocia
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LOAN #: 7004939
Ues/ Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
@ an Escrow ltem. Borrower shall promptly furnish te Lender all notices of amounts to be paid under
> Seetipn. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
‘b"ga 1110 pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

| for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
hes be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice gsven in accordance with Section
atien, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time'specifig
under RESPA, Lender shal
estimates of expenditures

ate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law.

#ution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal

under RESPA. Lender shall ¢
the escrow account, or ve
ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest, paid Qn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the E
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held i :
rower for the excess funds in accordanc ; A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify BdrroWwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upsthe“shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA"and Borrower shail pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but in s more than 12 monthly payments.

Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatior. DU
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceedi
prevent the enforcement of the lien while those proceedings aré g bm nly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen ry to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Prbperty is subject to a lien
which can attain priority over this Security Instrument, Lender may giv ler a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes, i
more of the actions set forth above in this Section 4.

T

s, charges, fines, and impositions attrib-
rify Wnstrument, leasehold payments or ground
Feesrand Assessments, if any. To the extent
manner provided in Section 3.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ekisti
the Property insured against loss by fire, hazards included within the term e

ra&ﬂer erected on
: ge." and any
fes insurance.
This insurance shall be maintained in the amounts (including deductible levels) e periods that
Lender requires. What Lender requires pursuant to the preceding sentences can It

ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borra
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably:

Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood z

services and subsequent charges ‘sach time remappings or similar changes occur which réason
affect such determination or certification. Borrower shall also be responsible for the paymen fa%nv; fi

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtai ‘
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchese

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellis Mae, Inc. Page 4 of 11 WAEDEED 0315
WAEDEED (CLS)
03/25/2016 09:50 AM PS



LOAN #: 7004939
gartictlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

- liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknow dges that the cost of the insurance coverage so obtained might significantly exceed the cost of

»from the date of disbursement and shalt be payable, with such interest, upon notice from
er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender’s
‘such policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal

gee and/or as an additional loss payee.
gwer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
eds whether or not the underlying insurance was required by Lender,
pt repair of the Property, if the restoration or repair is economically feasible
sened. Durmg such repair and restoration period, Lender shall have the

pay Borrower any interest or eam S ‘gﬁ" such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be<paid out of the insurance proceeds and shall be the sole obligation of
Barrower. If the restoration of repaif is net
the insurance proceeds shall be applied,

provided for in Section 2.

If Borrower abandons the Property? Landes may file, negotiate and settle any available insurance
claim and related matters. If Borrower doés wot.séspond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clain, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. T gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under th te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any jefurd ‘of unearned premiums paid by Borrower)
under all insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance proeeeds eithey tb repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instturaent, whether or not then due.

6. Occupancy.Borrower shalloccupy, establish, a Prepertyas Bomrower's principal residence
within 60 days after the execution of this Security Instrurnietit asid sh ntinue to occupy the Property as
Borrower's principal residence for at least one year after the ate of ogcypancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, ofunless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the'Ptep
destroy, damage or impair the Property, allow the Property to deterid
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its cor
ant to Section 5 that repair or restoration is not economically feasibig,\Borrowai shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance“or condermnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borroweisiia esponsible for repairing
or restoring the Property only if Lender has released proceeds for such pufpeses. Lerder may disburse
proceeds for the repairs and restoration in a single payment or in a serie of _progr ‘payments as the
work is completed ifthe insurance or condemnatlon proceeds are not suff répaif,or restore the
r restoration.
If it has rea-
sonable cause, Lender may tnspect the interior of the improvements on the Progerty ersshall give
Borrower notice at the time of or prior to such an interior inspection specifying sug!

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loat
Borrower or any persons or entities acting at the direction of Borrower or with Borr:
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements cortained in this Security Inst
there is a legal proceeding that might significantly affect Lender's interest in the Froperty and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

pections. Borrower shall not
riymit waste an the Property.
the. roperty in order to prevent
n. Unless itis determined pursu-
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LOAN #: 7004939
fiforcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
j Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
’*te to protect Lender’s interest in the Property and rights under this Secunty Instrument, mcludmg

n.include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b} appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
‘and/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

place or board up doors and windows, drain water from papes eliminate building or other

! rsed by Lender under this Section 9 shall become additional debt of Borrower
secured by “this Sg urﬂ:\; gstrument. These amounts shall bear interest at the Note rate from the date of

is on a leasehoid, Borrower shall comply with all the provisions of the lease.
tHe leasehold estate and interests herein conveyed or terminate or cancel
1l not, without the express written consent of Lender, alter or amend the
s.fee litle to the Property, the leasehold and the fee title shall not merge

the ground fease. Borrow
ground lease. If Borrower’
unless Lender agrees.

coverage substantially equwale

tﬁe Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowi

he. M e Insurance previously in effect, from an alternate mort-
ly equivalent Mortgage Insurance coverage is not available,
fnount of the separately designated payments that were due
iri effe ""-Lender will accept, use and retain these paymenls as

Borrower shall continue to pay to Len: )
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of

serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgatje Insurangé, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir [
the premiums for Mortgage Insurance, Borrower sha the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable oss reserve, iuntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agr een Borrower and Lender providing for
such termination or until termination is required by Appl
rower's obligation to pay interest at the rate provided int

Mortgage Insurance reimburses Lender (or any entity th

Mortgage insurers evaluate their tolal risk on all such ifsyranc rce from time to time, and may
i ‘,;iarg losses. These agreements

to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh

other entity, or any affiliate of any of the foregomg, may receive (dlrect!y
fromn (or might be characterized as) a poruon of Borrower's payments for Mox
for sharing or modifying the mortgage insurer’s risk, or reducing losses. ;
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

Mortgage Insurance, or any other terms of the Loan. Such agreements will npt
Borrower will owe for Mortgage Insurance, and they wifl not entitle Borrow ;

Mortgage Insurance, to have the Mortgage Insurance 'terminated automatically, an
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.,
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceed:
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or;
the Property, if the restoration or repair is economically feasible and Lender’s security is not legSe

nitlals: L
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LOAN #: 7004939

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
aits and restoration in a single disbursement or in a series of progress payments as the work is
ted.\Jnless an agreement is made in writing or Applicable Law requires interest to be paid on such
i Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

o total taksng, destruction, ‘or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paidto: .
Inthe eVento Pa r;wa aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
_secured by this Security Instrument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
Yereduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-
.{b). the fair market value of the Property immediately before the partial
&ny balance shall be paid to Borrower,
Inthe eventof a parfial uction, or loss in value of the Property in which the fair market value
of the Property immediatety ¢ _ pamai taking, destruction, or l0ss in value is less than the amount
of the sums secured immeds; tely bef ethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agret i
by this Security Instrument whietit
If the Property is abandoned Ay Borrower, of if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender within 3@{ tiays-aft he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procedds githgr to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or 2. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t 4dgginst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. i

r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeltu f the Property or other material impairment of Lender’s
interest in the Property or rights under this S‘Sacurrty Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provides'in Sectiop18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregfu s forfeiture of the Property or other material
impairment of Lender’s interest in the Property or right is Security Instrument. The proceeds of
any award or ciaim for damages that are attributable ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/Ngt a Waiter. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not b felease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requyiredio st nce proceedlngs agamst any
Successor in Interest of Borrower or 10 refuse to extend time for pa
of the sums secured by this Security Instrument by reason of any d 2 by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len ising any right or remedy
including, without limitation, Lender’s acceptance of payments fromihird persens,entities or Successors
in Interest of Borrower or in amounts less than the amount then due ot waiver of or preclude
the exercise of any right or remedy, :

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Hosveyer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “Co: igico-signing this

air of the Property shall be applied

terms of this Security Instrument; (b} is not personally obllgated to pay the sums s By this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend mod:fyf-forbear or
make any accommodations with regard to the terms of this Security Instrumen hout the
co- s:gner 's consent.

obhgatlons under this Security lnstrument in writing, and is approved by Lender, shai ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fre
obligations and liability under this Security Instrument uniess Lender agrees to such releasg i writif
covenants and agreements of this Security Instrument shall bind (except as provided in Section
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticpw
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig&
Instrument, including, but Aot limited to, attorneys’ fees, property inspection and valuation fees.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 7 of 11 WAEDEED 0315
WAEDEED (CLS
03/25/2016 09:50 AM PST.,



LOAN #: 7004939

any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Bafrdwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
cpressly prohibited by this Security Instrument or by Applicable Law.
& | oan is subject to a law which sets maximum [oan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed
»d Hmits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce
aige 0. the permitted limit; and (b) any sums already collected from Barrower which exceeded
ted Bmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
. treated as a partial prepayment without any prepayment charge (whether or not a
2,15, provided for under the Note). Borrower's acceptance of any such refund made by

direct payme

of such ovE '
s given by Borrower or Lender in connection with this Security Instrument must
' Borrower in connection with this Security Instrument shall be deemed to have
hen mailed by first class mail or when actually delivered to Borrower’s notice
ans. Notice to any one Borrower shali constitute notice to all Borrowers unless
os otherwise. The notice address shall be the Property Address unless
titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chafige of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borros "‘sbal “"report a change of address through that specified procedure. There
may be only one deagnated potice adﬁress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering i gr by mailing it by first class mail to Lender's address stated herein
unless Lender has designate e address by notice to Borrower. Any notice in connection with this
Security Instrument shall n

ment is also required under Applicable Law, the Applicable Law
ing reguirement under this Security Instrument.
: { Construction. This Security Instrument shallbe governed
t which the Property is located. All rights and obligations

contained in this Security Instrumei
Applicable Law might explicitly or impli Iow é-partles to agree by contract or it might be silent, but
such silence shall not he construed as -

provision or clause of this Security Instr

of the Note and of this Security Instrument.
srrower. As used inthis Section 18, “Inter-
topedy, including, but not limited to, those

ad-installment sales contract or escrow

estin the Property” means any legal or beneﬂmal intere
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borrg

If all or any part of the Property or any Interest in the Prop:
a natural perscn and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in fult of alh et &é L.;m@! by this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notic of a
provide a period of not less than 30 days from the date the notice |s{. ven in af orclance with Section 15

sums prior to the expiration of this period, Lender may invoke any kg
nstrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security instrument @at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power e géntained in this
Security Instrument; (b) such other period as Applicable Law might specify for mi :of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho nﬁitions are that
Borrower: (a) pays Lender all sums which then would be due under this Secust
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not ¥
attorneys' fees, property inspection and valuation fees, and other fees incurred for thep
ing Lender's interest in the Property and rights under this Security Instrument; and (dj;
as Lender may reasonably require to assure that Lender’s interest in the Property and ri :
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security st
continue unchanged. Lender may require that Borrower pay such reinstatement sums arig pen’s,e
one or more of the followmg forms, as selected by Lender: {a) cash; (b) money order; (c) céitified check,

whose deposns are insured by a federal agency, mstrumentallty or entity; or {d) Electronic Funds Fras
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali“remy
Initials:
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LOAN #; 7004939
illy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

0,/Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior natice 1o
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic

Gbligatigns u the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Boriower willbergiven written notice of the change which will state the name and address of the new Loan
i S5 to which payments should be made and any other information RESPA requires in

than the purchaser of the Note the mortgage loan servicing obligations to Borrower
L&;r:sn Servncer or be transferrecl to a successor Loan Servicer and are not assumed

it 2 thatthe other party has breached any provision of, or any duty owed by reason
of, this Secunty I“ﬂstrumwwt jsitl, such Borrower or Lender has notified the other party (with such notice
given in compliance with th rm:]uarements of Section 15) of such alleged breach and afforded the other
party hereto a reasona_m perigd-after the giving of such notice to take corrective action. If Applicable
¢ ‘ elapse before certain action can be taken, that time period will be
purposés of this paragraph. The notice of acceleration and opportunity to
ant to Settion 22 and the notice of acceleration given to Borrower pursuant

deemed to be reasonabl
cure given to Borrower pu
10 Section 18 shail he de
this Section 20.

substances defined as toxic or ha ardous supstances, pollutants or wastes by Environmental Law and
the following substances: gasoling! kerpsehe, ‘'other flammabile or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solverits, matgrigls containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law"# deral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or onmefital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, gr remavaldction, as defined in Environmental Law; and (d) an
"Environmental Condition" means a ¢ hiat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propefty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (£) due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsgiy the vaiue of the Property. The preced-
ing two sentences shall not apply to the presence,isg, or stofage on the Property of small quantities of
Hazardous Substances that are generally recogniz ppropriate to normal residential uses and to
maintenance of the Property (including, but not limite dous.substances in consumer products)

,

or other action by any governmental or regulatory agency o

ivate party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borr

r has gctual knowledge, (b} any Environ-
2 15‘ arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by thePrese s@,.,__use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy:
governmental or regulatory authority, or any private party, that any

hall prcﬁmptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shalf create any obligation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security
$ha|l speclfy
.30 days from
d) thatfailure to

secured by this Security Instrument and sale of the Property at public auctioh
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Appllcable Law. If the default is not cured on or before the date specified i

Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in.{
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence. A
initials: ____@_(f_w
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LOAN #: 7004939
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
erpul iu:;atmn of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

erty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

covenarnt
evidence:
the followiihg ordar: (a)
and attorneys’ fees;-{b)
person or perso % |

xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
I sums secured by this Security Instrument; and (¢) any excess to the
entitled to it or to the clerk of the superior court of the county in which

23. Reconvéyanc Uperi ‘payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by ithis Security Instrument to Trustee. Trustee shall reconvey the Property without

wally entitled to it. Such person or persons shall pay any recordation

rdance with Appllcable Law, Lender may from time to time appoint
AT inted hereunder who has ceased 10 act. Without conveyance of

herein and by Applicable La
25. Use of Property. The P y is notused principally for agricultural purposes.
26. Attorneys’ Fees. Lende ! ‘ i

any action or proceeding to constryg’

‘ any term of this Security Instrument. The term “attorneys'
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL ITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING/REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts'ahd agrees,
Security Instrument and in any Rider executed by Borrgw

/l(. Gopetars

e terms and covenants contained in this
recorded with it.

5 = Zf“ /5__(Seal)

ALEKSANDR GONCHAR DATE
/[/. é Cu oAV B -JF /6 (seap
NINA GONCHAR DATE
Initials:
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LOAN #: 7004939

COUNTY OF M sS:

personally appeared before me ALEKSANDR GONCHAR AND NINA
: : e#nown to be the individual party/parties described in and who executed the
withi oing instrument, and acknowledged that he/she, igned the same as his/

d volyntary act and deed, for the uges and purpo therein menti219d.
rider iy hand and official seal this =29~ day of %C & /6.

ary Public in and for the/ aﬁf
Washington, residing ay Y

My Appointment Expi

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thas
NMLS ID: 487362

Initials: L_
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FIXED/ADJUSTABLE RATE RIDER
-Year index {(As Published in The Wall Street Journal)-Rate Caps)

DJUSTABLE RATE RIDER is made this 28th day of

and is incorporated into and shall be deemed to amend and
rtgage. Deed of Trust, or Security Deed (the "Security Instru-
te given by the undersigned ("Borrower”) to secure Borrower’s
ote (the "Note") to  Peoples Bank, a State Chartered Bank

TH
March, 2015,
supplememt
ment”) of the
Fixed/Adjustabl

S F ("Lender”)
of the same date gfid-Coverifyg the property described in the Security Instrument and
treet, Mount Vernon, WA 98274,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE-INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'SADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE-WAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS A addition to the covenants and agreements made in
the Security Instrument, Borrowes and Eender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONFHLY PAYMENT CHANGES
The Note provides for an initial fixed interest tate of 3.375 %. The Note also
provides for a change in the initial fixed rate to, djustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AN PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will chang

st day of May, 2023, and the.adwiStable interest rate | will pay may

change on that day every 12th month thefestter: Fhe date on which my initial
fixed interest rate changes to an adjustable intergst rate, and each date on which my
adjustable interest rate could change, is called ai"¢Change Date.”
(B) The Index k e
Beginning with the first Change Date, my adjustable-interest rate will be based

on an Index. The "Index" is the average of interbank offeréd rates for one-year U.S.

dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall

Street Journal. The most recent Index figure availabie.as of the date 45 days before

each Change Date is called the "Current Index.” :
If the Index is no longer available, the Note Holder wilfctio

based upon comparable information. The Note Holder will give'me
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate’ym

‘adjustable interest rate on the

adding TWO AND ONE-FOURTH percentage point(s).
Current Index. The Note Holder will then round the result of this a
one-eighth of one percentage point (0.125%). Subject to the limits statec
below, this rounded amount will be my new interest rate until the next |
The Note Holder will then determine the amount of the monthly payme
be sufficient to repay the unpaid principal that | am expected to owe atth
in full on the Maturity Date at my new interest rate in substantially equal
result of this calculation will be the new amount of my monthly payment.,
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will notbe g
8.375% or less than 2.250 %. Thereafter, my adjustable interest rate¥
be increased or decreased on any single Change Date by more than "
T™WO percentage point(s) { 2.000 %

——

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singte Family-Fannie Mae Uniform,In rw/e;.},
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have been paying for the preceding 12 month(s). My interest rate will
ter than 8.375 %.

vé Date of Changes _
ast rate will become effective on each Change Date. | will pay the
ew'monthly payment beginning on the first monthly payment date after

the Chaﬁjﬁe“" e until the amount of my monthly payment changes again.

(F) Notice of CHanges

~ The Note Holdi
interest rate to.48

itl deliver or mail to me a notice of any changes in my initial fixed
able interest rate and of any changes in my adjustable interest
‘ “date of any change. The notice will include the amount of my
monthly payment, ary isigrmation required by law to be given to me and also the title
ahnd telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFEROF Tt

ROPERTYORABENEFICIALINTEREST INBORROWER
1. Until Borrower's initial fi¥ed interest rate changes to an adjustable interest rate
under the terms statediifR.Section#.above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows.-:
Transfer of the Propé
this Section 18, “Interest.if
in the Property, including,
in a bond for deed, contrag
agreement, the intent of whicn

to a purchaser.
If all or any Part of the Pigpe

or a Beneficial Interest in Borrower. As used in
foperty” means any legal or beneficial interest
wit notiimited to, those beneficial interests transferred
for deed, installment sales contract or escrow
e transfer of title by Borrower at a future date

ppertyor anP( Interest in the Property is sold or
transferred {or it Borrower is 4 natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment it fufll of all sums secured by this Security Instru-
ment. However, this option shall net'be exergised by Lender if such exercise is
prohibited by Applicable Law.
If Lender exercises this option, Lengder.
eration. The notice shall provide a péri¢
date the notice is given in accordance with S
must pay all sums secured by this Securit wt. If Borrower fails to pay
these sums prior to the expiration of this peri ender may invoke any rem-
edies permitted by this Security Instrument without fugther notice or demand
on Borrower. '

I give Borrower notice of accel-
t less than 30 days from the
;tion 15 within which Borrower

2. When Borrower'’s initial fixed interest rate ‘ehanges to*an adjustable interest
rate under the terms stated in Section A above, Uniform: Gavépant 18 of the Security
Instrument described in Section B1 above shall then £gase tg be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows: "

Transfer of the Property or a Beneficial Interestiin-
this Section 18, “Interest in the Property” means any legal eneficial interest
in the Property, including, but not limited to, those beneficial interests fransferred
in a bond for deed, contract for deed, installment sales contract ¢ crewy agree-
ment, the intent of which is the transfer of title by Borrowe :
purchaser.

If all or any part of the Property or any Interest in the Prgj
transferred (or if Borrower is not a natural person and a beneificia
Borrower is sold or transferred) without Lender’s prior written cof
may reﬂuire immediate paymentinfull of all sums secured by this Sec
ment. However, this option shall not be exercised by Lender if sut
is prohibited by Applicable Law. Lender also shall not exercise this
(a) Borrower causes to be submitted to Lender information required by
to evaluate the intended transferee as if a new loan were being made
transferee; and (b) Lender reasonably determines that Lender's security w
not be impaired by the loan assumption and that the risk of a breach of an
covenant or agreement in this Security Instrument is acceptable to Lendé

frower. As used in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifo
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LOAN #: 7004939

extent permitted by Applicable Law, Lender may charge a reasonable

ndition to Lender’s consent to the loan assumption. Lender also may
transferee to sign an assumption agreement that is acceptable to
|at obligates the transfereeto keep allthe promises and agreements
ote and in this Security Instrument. Borrower will continue to be
the Note and this Security Instrument unless Lender releases

f ises the option to require immediate Fayment in full, Lender
shall otice of acceleration. The notice shali provide a period of not
less than 3 s fram the date the notice is given in accordance with Section
15 within wh éprrﬂWer must pay all sums secured by this Security Instrument.
If Borrower fails'to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demapd en Burrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.
Z- AP~ [ (sea

. Bonehas L

ALEKSANDR GONCHAR DATE

/M@Co,w,m 2-LF-/&  (seal)

NINA GONCHAR DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.} One-Year LIBOR-Single
Form 3187 6/01
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 28th day of March, 2016 and is
mends and supplements the Deed of Trust (the “Security
late given by the undersigned (the "Borrower,” whether there
s andersigned) to secure Borrower’'s Note to

hartered Bank

THI OR
("MERS Rider")
incorporated irx
Instrument”) ef 1
are one or more pe
Peoples Bank,a S

("Lender”) of the sa
instrument, which is |

901 S. 30th Street, Mdunt® . WA 98274,

nd covering the Property described in the Security

In addition to the covenants ang:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of {he Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender,

"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting.solely<or'Lender. MERS is
organized and existing under the laws of Delaware, and has arragddress,and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888).679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ¢ .

Lender as Lender may from time to time direct, including but nct,
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary or:
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successuor
as well as Lender, until MERS' Nominee interest is terminated.

dppointing a
nstrument,

2. The Definitions section of the Security Instrument is further am:
the following definition:

~_ “Nominee"” means one designated to act for another as its representat
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . 6’
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LOAN #: 7004939
TRANSFER OF RIGHTS IN THE PROPERTY

msfer of Rights in the Property section of the Security Instrument is

am .as follows:

Th
all renewals,

ity Instrument secures to Lender: (i) the repayment of the Loan, and
nsions and modifications of the Note; and {ii) the performance of

Borrower's covenants:and agreements under this Security Instrument and the Note.

For this purpo
power of sale:'tk
County
Skagit

Lot 10, "PLAT OF.E/
under Auditor's Fité b
Situate in the City of I\
Lot 10 Eastgate South
APN #: 4881-000-010-

wer ifrevocably grants and conveys to Trustee, in trust, with
owing described property located in the

[ l\Prpe of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

ATE SOUTH," as per plat recorded January 6, 20086,
$0601060119, records of Skagit County, Washington.
unt:Vernon, County of Skagit, State of Washington.

which currently has the address of 804 S. 30th Street, Mount Vernon,

[Street][City]
WA 98274 ("Property Add
[State] [Zip Code]

hereafter erected on the
snow or hereafter a part of
e covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions shal
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security instrum
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served on. MEK
Nominee for Lender. Borrower understands and agrees that M
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a successag

C. NOTICES

designates MERS
e Law or this Security
as the designated
s the designated
ranted by Borrower
nd séll:the Property;
te >

15.Notices. All notices given by Borrower or Lender in conngctio
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower W
by first class mail or when actually delivered to Borrower's notice addies
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address®
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . /L
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by hetice te Lender, Borrower shall J)romptly notify Lender of Borrower’s change of
address. If.Lender specifies a procedure for reporting Borrower’s change of address,
then swer shall only report a change of address through that specified procedure.
The nly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
1 is terminated. Any notice provided by Borrower in connection
iment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ve been given to Lender until actualgr received by Lender. If

Security Instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

actually received by
shall not be deemed
any notice require
the Applicable La
Security Instrument

D. SALE OF NOT:
Section 20 of the

20.Sale of Note; Criang

or a partial interest in the Note {
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lende
sale might result in a change in
Periodic Payments due under th

HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
¥ Instrument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
iee to Borrower, Lender acknowledges that until it
Nomipéesinterest in this Security Instrument, MERS
hé authority to exercise the rights of Lender. A

ity (known as the "Loan Servicer”) that collects
.Note and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.be one gF*more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change whic¢h wil state the name and address of
the new Loan Servicer, the address to which p

if the Note is sold and thereafter the Loan 5 servieed by a Loan Servicer other
than the purchaser of the Note, the mortgageioast servicing obligations to Borrower
will remain with the Loan Servicer or be transfersed toia successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, Joir, joined to any judicial
action (as either an individual litigant or the member of & clas$) that arises from the
other %anys actions pursuant to this Security Instrumentior that alleges that the other

arty has breached any provision of, or any duty oweg reaseh of, this Security
nstrument, until such Borrower or Lender has notified the-other party (with such notice
given in compliance with the requirements of Section 15) o i alleged breach and
afforded the other party hereto a reasonable period after the givi i such notice to
take corrective action. If Applicable Law provides a time pers ust elapse
before certain action can be taken, that time period will be deeg ‘easonable
for purposes of this paragraph. The notice of acceleration and oppi cure given
to Borrower pursuant to Section 22 and the notice of acceleratio 0 Rorrower
pursuant to Section 18 shall be deemed to satisfy the notice an i
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender.or M
may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 7004939

NG BELOW, Borrower accepts and agrees to the terms and covenants
“MERS Rider,

. é)@/?f’ Kk g F- /8 __ (Seal)

AL KSANDR—&;;gﬁcmﬁ DATE
//- Frcor ) 3-IP —/E  (sea
NINA GONCHAR ; DATE
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