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_Broker Solutions Inc. dba New
14511 Myford Road, Suite 1
Tustin, CA 92780 '
Loan Mumber: 145316014

CHICAGO TITLE e At
bZoo20015 7 ’

Grantor/Borrower: ~ MICHAEL W { UNMARRIED PERSON

Granice/Beneficiary: The Washington State Housing Finance Commission

(rantee/Trustee: Chicago Title Compan.y of Was

Legal Description/
Abbreviated Form: LOT(S): 7 ROSEWOOD PU

{Please aitach the full legal description as an

: end of this document)
Assessor’s Tax Parcel ID#:  P116433 and 4745-000-007-G k

THIS DEED OF TRUST is made this __26th day of
Grantor, MICHAEL W SMITH, AN UNMARRIED PERSON

Chicago Title Company of Washington .
Beneficiary, the Washington State Housing Finance Commission, a public bo

16, among the
“Borrower’');
*rustee”); and the

2700, Scattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the ™t
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
located in the County of Skagit , State of Washington, which ha
2519 Arbor Sireet

Mount Vernon , Washingion 98273 (herein “Property Address™);
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TOGETHER with all the improvements now or hereafier erected on the property, and all
nis, rights, appurtenances and rents (subject however to the rights and authorities given herein to
tg a@]lect and apply such rents), all of which shall be deemed to be and remain a part of the property
eed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
t is on a leasehold) are hereinafter referred to as the “Property”,

and extensions and renewals thereof (herein “Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and

April 01, 2046 _ [30 years];

on which the Praperty { 4
Primary Loan is refinan:

herein is a loan made by Lerid ver secured by a first deed of trust on the Property.

awfully seized of the estate hereby conveyed and has the
the Property is unencumbered except for encumbrances of
warrants and will defend generally the title to the Property
ibrances of record.

Borrower covenants thai Birrow
right to grant and convey the Prop:
record. Borrower covenants that Bor
against all claims and demands, subject to gnc

UNIFORM COVENANTS, Borrower and L

1. Payment of Debt. Borrower
Note, interest and late charges, if any, as provided m the Note

covenant and agree as follows:

when due the indebtedness evidenced by the

licable law or a written waiver by Lender,
{(herein “Funds") equal to one-twelfth of the

, if any, plus one-twelfth of yearly
installments for mortgage insurance,
he basis of assessments and bills and
ts to Lender to the extent that
ch holder 15 an institutional

if any all as rcasonably estimated initially and from time to time
reasonable estimates thereof. Borrower shall not be obligated to mal
Borrower makes such payments to the holder of a prior mortgage or
Lender.

- 15 such an institutton).
ts. Lender may not
said assessments
o make such a
at interest shall
be paid, Lender
w1thout

Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
chargc for so holding and applying the Funds, analyzing said account or verifyin

shall not be required to pay Borrower any interest or earnings on the Funds, Lender shalk-gi
charge, an annual accounting of the Funds showing credits and debits to the Funds and the:
debit 10 the Funds was made, The Funds are pledged as additional security for the sums s
Truat.

prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the am
1o pay said laxes, assessments, insurance premiums and ground rents as they fall due, such exc
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installments
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nt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
s as they fall due, Borrower shall pay to Lender any ampunt necessary to make up the deficiency in one

n of Payments. Unless applicable law provides otherwise, all payments received by

charges, fines and impusitions attributahle to the Property which may
id lgasehold payments or ground rents, if any,

1o be pand all taxes, asséiss
altain a priority over this De

5.

d for such periods as Lender may require.

g, ance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be uiyéasenably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall ; ’ i
to Lender. Lender shall have the right o
mortgage, deed of trust or other security agree:

¢ policies and renewals thereof, subject to the terms of any
erit with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give, the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Borro

If the Propenty is abandoned by Borrower, or if
the date notice is mailed by Lender to Borrower that #
benefits, Lender is authorized to collect and apply the insuzaheeproee
repair of the Property or to the sums secured by this Deed of Prust

6. Preservation and Maintenance of Property; /d.easeh
Developments. Borrower shall keep the Property in good repair {
or det¢rioration of the Property and shall comply with the prov131
leasehold. 1f this Deed of Trust in on a unit in a condominium or ;
perform ail of Borrower’s obligations under the declaration or covenants ¢f
planned unit development, the by-laws and regulations of the condomin
constituent documents,

7. Protection of Lender’s Security, If Borrower fails to perfo covenants and agreements

mpt notice

to respond to Lender within 30 days from
rier offers to settle a claim for insurance
Lender’s option either to restoration or

Condominiums: Planned Unit
fcomumit waste o permit impairment
gasg if this Deed of Trust is on a
d-uir development, Borrower shall
ng or g ming the condominium or
unit develapment, and

_p?otect Lender’s
s Deed of Trust,

other terms of payment, such amounts shall be payable upon notice from Lender to Borrower red
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or i
hereunder,
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Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
rovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
d to Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
T ement with a lien which has priority over this Deed of Trust.

successor in interesi’of ;
and Borrower’s suce

of Trust by reason of an
forbearance by Lender in
not be a waiver of or preg

11. Successo
agreements herein containeds
of Lender and Borrower, su

made by the original Borrower and Borrower’s successors in interest, Any
vy Tight or remedy hereunder, or otherwise afforded by applicable law, shall

orrower who co-signs this Deed of Trust, but does not execute the Note,
to gmﬂ i‘nd convey that Borrower’s interest m the Property of Trustee

equired under applicable law to be given in another manner, (a)
k [ Trust shall be given by delivering it or by mailing such notice

shall be given by certified mail to Lender’s
1¢ by notice to Borrower as provided herein.

Any notice provided for in this Deed of Trust shall be de
in the manner designated hercm

13.

se of this Deed of Trust or the Note
#ii5"Beed of Trust or the Note which

of Federal law to this Deed of Trust. In the event that any provi
conflicts with applicable law, such conflict shall not affect other proys:
can be given effect without the conflicting pmwsmn and to this end

Note are declared to be severable. As used herein, “costs”, “expenses” a
extent not prohibited by applicable law or limited herein.

14,
Trust at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all ¢
home rehablhtatmn lmprovement repair, or other loan agreement which Borrower

Maturity Date has nccm*red). Upon occurrence of the Maturity Date, Borrower shall immediate
sums secured by this Deed of Trust.

If Bortoswer fails to pay these sums when due, Lender may invoke any remedies permitted by ¢
Trust withoul further nolice or demand on Borrower.
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UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
Trust, 1ncludmg the covenants to pay when due any sums secured by this Deed of Trust, Bon'ower shall

Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
ided in this paragraph 17, including, but not limited to, reasonable attomney’s fees and

in pursuing the rem
costs of evidence of 13

occurrence of an event of el
take such action regardin e and shall give such notices to Borrower and to other persons as applicable
law may require. Afterd

uction to the highest bidder at the time and place and under the terms
are parcels and in such order as Trustee may determine. Trustee may
y by public announcement at the time and place of any previously
may purchase the Property at any sale.

e’s decd conveying the Property so sold withoul any covenant
or warranty, expressed or implied. Th the Trustee's deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shal 5 procegds of the sale in the following order: (a} to all reasonable
costs and expenses of the sale, including, bgt ot li to, reasonable Trustee’s and attorneys’ fees and costs of
title evidence, (b} to all sums secured by thi 1 Trust; and () the excess, if any, 1o the person or persons
iegalty entitled thereto,

18. Assignment of Rents; Appointment of Receiver; Lender in Pessession. Borrower hercby
assigns to Lender the remis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to retain such rents as they become due and
pavable.

Upon acceleration under paragraph 17 hereof or &b
or by judicially appointed receiver shall be entitled to enter upen;
collect the rents of the Property including those past due. All ref

reasonable attorneys' fees, and then to the sums secured by this Deed ofTmust. Lender and the receiver shall be
liable to account only for these rents actually received.

19. Reconveyance. Upon payment of all sums secured by #his Deed ofiTrust, Lender shall request
evidencing tndebtedness

to the person or persons legally entitled thereto. Such person or persons shall piy

20, Substitute Trustee. In accordance with applicable law, Lender,
successor trustee to any Trustee appointed hereunder. The successor trustee shg

to time appoint a
shveyance of the

sent to Borrower’s address which is thc Property Address. Lender requests that copies crf’ notiges’
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24:040-
address, as set forth on page one of this Deed of Trust,
22 Use of Property. The Property is not used principally for agricuttural or farming

23. Subordination. This Deed of Trust is and shall be automatically subordinate to dn
deed of trust or mortgage on the Property made by or held by an institutional lender or investor :
through a Washington State Housing Finance Commission commitment.
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4, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
nd Urban Development, any provisions herein or any provisions in any other collateral agreement

of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
ffect. Any person {including his successors or assigns) receiving title to the Property through a

d in lieu of foreclosure of a prior security deed shall receive title to the Property free and clear

it and Certificate and all other documents submitted in support of the loan application in
ic] granting of this lean. Upon discovery of fraud or misrepresentation by the Borrower

Deed of Trust and all obligations payable unr;lcr the Note immediately due and
dy allowed by law or provided by the Deed of Trust. Borrower shall notify
action or event which may give rise to & right of acceleration hereunder.
es sustained by reason of the breach of the covenant of notice set forth

Bomrower shali pay to Lend
herein or by reason of such fi

Signed: v//,//é’/;zz

Michael W Smith

STATE OF WASHINGTON

County vft 5{_]{)!110!!![‘5 I
On this 2',_,(6_21&, day of [Y\V¢ l/\ L0, before:

_Michael W Smith _ o me known to be the
individual(s) described in and who executed the within and foregoing

to me thahc/they signed and sealed the said instrument a@é’h
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature%{nm_g& _
Name: Jand € Qiisn

the us rmgned a Notary Public

Residing
(Reserved play/Futing seal) .
_w'o: ?‘JS::?“ My commission expires: ﬂ&) j?ﬂ

My Appointment Expires Jun 28, 2019
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Date:

aker Solutions Inc. dba New American Funding  ymLSR Jp# 9606
NMLSR ID#: 1014783
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EXHIBIT A

hase 1, as recorded February 14, 2000, under Auditor's File No.
Skagit County, Washington.



