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ew American Funding
' artment

14511 Myford Road, Bui
Tustin, CA 92780

Assessor's Parcel or A P116453 and 4745-000-007-0000

Abbreviated Legal Descript {8): 7 ROSEWOOD PUD PHASE 1

lInclude lot, block and phat or section, township and rangs]
Full legal description located on gdge

Trustee: Chicago Title Company o

Title Order No.: 620026157

Escrow No.: 620026157

LOAN #: 145318121151
CHICAGO TITLE
bzooLbIS T

DEFINITIONS
Words used in multiple sections of this document are defined beh
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usagz
are alsa provided in Section 15,
{A) "Security Instrument” means this document, which is dated Msrt 26, 2016,
with all Riders to this document.

(B) “Borrower” is MICHAEL W SMITH, AN UNMARRIED PERSON.

r words are defined in
uged in this document

together

Borrower is the trustor under this Security Instrument,
{C) "Lender" is Broker Solutions, Inc.dba New American Funding.
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LOAN #: 145315121151
desis a Corporation, organized and existing
ie laws of California.

dér's address is 14511 Myford Road, Suite 100, Tustin, CA 92780.

neficiary under this Security Instrument.
+Chicago Title Company of Washington.

his Laan, and attached a MERS Rider to this Security Instrument, to be
rther describes the relationship between Lender and MERS, and which
fids and supplements this Security Instrument.

gsory note signed by Borrower and dated March 26, 20186.

s Lender ONE HUNDRED EIGHTY NINE THOUSAND FIVE

I EEREEREENEETIEERIEIEEENENENEEEJIEEIEIIEREREE NN

is incorparated Tto a )
{F) "Note” means the pre
The Note states that E
HUNDRED FQUR
plus interest. Borrower has promised to pay this debt in reqular
irl fuII not Iaterthan April 1, 2046.

(G) "Property” means t
the Property.”
{H) “Loan” means the deb g
all sums due under this Securiy
() "Riders” means all Riders (g (f
Riders are to be executed by Bor
_! Adjustable Rate Rider [J C
X| Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

;R box as applicable]:
der x| Planned Unit Development Rider

(J) "Applicable Law” means all controlli
ordinances and administrative rules and ord
final, non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and AsgesSmi " means all dues, fees, assessments
by a condominium association, home-
owhers association or S|m|Iar organlzatlon
(L) “Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which is initi
instrument, camputer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limited 4
machine transactions, transfers initiated by telephone, wirg ; and awtomated clearinghouse
transfers. ' :
fM) "Escrow ftems” means those items that are described in S :
(N) "Miscellaneous Proceeds” means any compensation, settlem N awar
naid hy any third party (other than insurance proceeds paid under the
5) for: (i) damage to, or destruction of, the Property; {ii) condemnatiofi.gr
of the Property; (i) conveyance in lieu of condemnation; ar {iv) misréprese
to, the value andior condition of the Property.
(D) "Morngage Insurance” means insurance protecting Lender against th
on, the Laan,
{P) "Periodic Payment"” means the regularty scheduled amount due for (i
the Note, plus (i) any amounts under Section 3 of this Securily Instrument.
{Q) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.5.C.

than a transaction originated by
electrenic terminal, telephonic
ze a financial institution to debit

used in this Security Instrument, "RESPA” refers 1o all requirements and restriction
in regard ta a "federally related martgage loan” even if the Loan does not qualify as a
mortgage loan” under RESPA,

(R) "Secretary” means the Secretary of the United States Department of Housing and U
ment or his deagnw
(S) "Successor in Interest of Borrower"” means any party that has taken title to the Praper
or not that party has assumed Borrower's abligations under the Note and/or this Security Inst
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LOAN #: 145315121151
ANSFER OF RIGHTS IN THE PROPERTY

urity Instrument secures to Lender: (i) the repayment of the Laan, and all renewals, extensions
difications of the Note: and (i) the performance of Barrower's covenants and agreements under this
ument and the: Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
wer of sale, the following described property located inthe County

[Type of Recording Jurisdiction]

g Jurisdiction]:
GRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
i 4745-000-007-0000

which currently has the addres E% 9 Arbor Street, Mount Vernon,
[Street] [Cityl
Washington 98273

{Zip Cada)

oty Address”):

as the "Property.”

BORROWER COVENANTS that Borro ;
the right to grant and corwey the Property and that th
brances of record. Borrower warrants and will defen
anc demands. subject 1o any encumbrances of reg

enants with limited variations by jurisdiction {o constitute a O ; strument covering real property.

UNIFCRM COVENANTS. Borrower and Lender caven

1. Payment of Principal, Interest, Escrow Items, a
due the principal of, and interest on, the debt evidenced by the |
Borrower shall also pay funds for Escrow ltems pursuant to Se
this Security Instrument shall be made in U.S. currency, However, if an
by Lender as payment under the Note or this Security Instrument is ret grder unpaid, Lender may
require that any or all subsequent payments due under the Note and

rges. Borrower shall pay when
atetharges due under the Note,

whose depasits are insured by a federal agency, instrumentality, or entity; or
Payments are deemcd received by Lender when received atthe locatio
such pther location as may be designated by Lender in accordance with the

accepied. If each Periodic Payment is applied as of its scheduled due date, then Lende
a5t onunapphed funds. Lender may hold such unapphied funds until Borrower makes payij

pal balance under the Nate immediately prior to foreclosure, Na offset or claim which Borrowet
now orf in the future against Lender shall relieve Borrower from making payments duc under t
this Security Instrument ar performing the covenants and agreements secured by this Security Ins
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LOAN #: 145315121151
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
its accepted and applied by Lender shall be applied in the following order of priority:
rst, te the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
b . .

.of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under

Lend or postpone the due date, of change the amount, of the Periodic Payments.
tems. Borrower shall pay to Lender an the day Periodic Payments are due
te is paid in full, a sum {the "Funds"”) to provide for payment of amounts due
ts and other items which can attain priority over this Security lnstrument as
Property; (b) leasehold payments or ground rents on the Property, if any,
1surance required by Lender under Section 5; and {d) Mortgage Insur-
Lender to the Secretary or the monthly charge by the Secretary instead
fiee premiums. These items are called "Escrow ltems,” At origination or
an, Lender may require that Community Association Dues, Fees,
and Assessments, if an by Borrower, and such dues, fees and assessments shall be an
Escraw ltem. Borrower sl promly furnish to Lender all notices of amounts to be paid under this Sec-
tion. Borrower shalf pay |. ‘ §_for Escrow items unless Lender warves Borrower s oblrgatron
to pay the Funds for any J et
Funds for any or alt Escrow Ite
such waiver, Barrower shall pg
tems for which payment of Fu
Lender receipts evidencing such
obligation to make such payments a
covenant and agreement contained in tt
is used in Section 9. [f Barrawer is ot
Borrower fails to pay the amount due
9 and pay such amount and Borrower shg
such amournt, Lender may revoke the waiv
in accordance with Section 14 and, upon su

(c) premiums fér any'a T
ance premiums to be paj
of the monthly Mortga :

dhin such time period as Lender may require. Borrower's
ida receipts shall for all purposes be deemed to be a
strument, as the phrase "covenant and agreement”
ay Escrow ltems directly, pursuant to a walver, and
EScrow ltem, Lender may exercise its rights under Section

en be obligated under Section 3 to repay to Lender any

Lender may, at any time, collect and hold Funds t (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and: ed the maximum amount a lender can
require undor RESPA. Londor shalt estimate the am due on the basis of current data and rea-
paisen accordance with Applicable Law.
ed by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institu posits are so insured) or in any
Federal Home Loan Bank. Lender shail apply the Funds to; ow ltems no later than the time
speo'iﬂed under RESPA. Lender shall not charge Borrower forinold d applying the Funds, annually
adenpays Borrower interest on
t i n agreement is made in
writing of Apphcable Law requrres interest to be pard on the Funds /A gnder | not be required 1o pay
irt writing, however, that

of Lhe. Funds as required by RESPA

if there is a surplus of Funds held in escrow, as defined under RES
Barrower for the excess fungs in accordance with RESPA. If there is
escrow, as defined under RESPA, Lender shall notify Borrower as requir
qhall pay to Lender the amount necessary to make up the shortage in a

the amount necessary to make up the defrmency in accordance wrth RESFA, bl,,ﬁ
monthly payments.

Upaon payment in full of all sums secured by this Security Instrument, Lender st
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines,
attributable to the Property which can attain priority aver this Security Instrument, leasets
or ground rents on the Property, if any, and Communily Association Dues, Fees, and As
any. To the extent that these items are Escrow Iltems, Borrower shall pay them in the mann
in Seclion 3.
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LOAN #: 145315121151
erower shall promptly discharge any lien which has priority over this Security Instrument unless
. (a) agrees in writing to the payment or the obllgatlon secured by the Ilen ina manner accept-

or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
ent the enforcement of the lien while those proceedings are pending. but only until such
concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Securily Instrument, If Lender determines that any part of the Property
twhich can atlain priority over this Security Instrument, Lender may give Borrower a
& fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the actions set forth above in this Section 4.

urance, Borrower Shall keep the |mprovements now exl‘%tlng or hereafter erected

mamtamed in the amounts (including deducuble levels) and for the periods
der regquires pursuant to the preceding sentences can change during the
2 a2 carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disappr rrower 's choice, which right shall not be exercised unreasonably. Lender
may require Borrower 4 | pnection with this Loan, either. (a) a one-time charge for flood zone
determination, cenifig; ; acking services; or (b} a one-time charge for flood zone determination
and certification services @ng'subseylent charges each time remappings or simitar changes occur which
reasonably might affect ¢ T ation of certification. Borrower shalt alsc be responsibie for the
payment of any fees imp

that Lender re
term of the Lo

If Barrower fails to main

_ "the coverages described above, Lpnder may obtain insurance
coverage, at Lender's option and ;

g XPENSE. Lender is under no obhganon o purchase any

; ge 30 obtained mlght significantly exceed the cost
ny amounts disbursed by Lender under this Section
red by this Security Instrument. These amounts shall
disbursement and shall be pavyable, with such intergst,
g payment,

5 shall become additianal debt of Borr
bear interest at the Note rate from the d
upon notice from Lender 1o Borrower requ

; ‘& such policies shall be subject to Lender's
right to disapprove such policies, shall include a standasd morgage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lendep hat hake'the right to hald the policies and renewal

3 nder all receipts of paid premiums and
age, not otherwise required by Lender,
shedle a standard mortgage clause and

renewal notices. If Borrower obtains any form of ins
for damage to, or destruction of, the Property, such p
shall name Lender as mortgagee and/or as an additiondilos

In the event of loss, Borrower shall give prompt notice &
may make proof of loss if not made prompltly by Borrower. U
in writing, any insurance proceeds, whether of Not the UNG
shall be applied to restoration or repair of the Property, ifthe r
and Lender’s security is not lessensed. During such repair and re%tor'xt
right to hotd such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender's satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repai
ment or in a series of progress payments as the work is completed &t
writing or Applicable Law requires interest to be paid on such insurance prg

and Borrower otherwise agree
ance was required by Lender,
“PEpalr is economically feasible

' . Lender shall have the
spect such Property to

be the sole
urity would

be lessened. the insurance proceeds shall be applied to the sums secured by ®is
whether or not then due, with the excess, if any, paid to Barrower, Such insuramp

claim and related matters, |f Borrower does not respond within 30 days to a notic
the insurance carrier has offered to settle a claim, then Lender may negotiate and set
30-day period will begin when the natice is given. In either event, or if Lender acqu
under Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower's nghis to
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security,
and (b) any other of Borrower's rights (other than the right Lo any refund of uncarned pre
by Borrower) under all insurance policies covering the Property, insofar as such rights are agpli
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LOAN #: 145315121151
verage of the Proporty. Lender may use the insurance proceeds either to repair or restore the
for to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
Borrower's principal residence far at least one year after the date of occupancy. unless
es that this requirement shall cause undue hardship for the Barrower or unless extenu-
ces exist which are beyond Borrower's control,

tipn Maimenance and Protection of the Property Inspections Borrower shall not

ition. Unless it is determined pursuant to Section § that repair or restoration
le. Borrower shall promptly repair the Property if damaged to avoid further
insurance or condemnation proceeds are paid in connection with damage
fall be responsible for repairing or restoring the Property only if Lender has

detenoration or 0z
to the Property, B
in a single paym !
condemnation proceeds b
Borrower’s obligation
If condemnation
such proceeds to the red
delinguent amounts, and t§
not extend or postpone th

: t sufficient to repair or restore the Propeity, Borrower is hot relieved of
smaletion of such repair or restoration.
|d in connection with the taking of the property, Lender shall apply
debtedness under the Note and this Security Instrument, first to any
t of prrncrpal Any application of the proceeds to the principal shall

sonable cause, Lender may

nterior of the improvements on the Property. Lender shall give
Borrower natice at the time of o ;

an interior inspeclion specifying such reasonable cause.
wer shall be in default if, during the Loan application process,
# direction of Borrower or with Borrower's knowledge or con-
rrmation or statements o Lender (or faited to provide
can. Material representations include, but are not lim-

sent gave materially false, misleading,
Lender with material information} in conne
ited to, representations concerning Barros

e'Property and Rights Under this Security Instrument. If
| agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantlysaffect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding, if propate, for condemnation or forfeiture, for
enforcement of & ien which may attain priority aver this Sed strument or to enforce laws or regulations).
or {c) Borrower has abandoned the Property, then Lep \ and pay for whatever is reasonable or
[ : nder this Security Instrument, including
protecting and/or assessing the value of the Property, ny and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying an & LFEd: J;)y alien which has priority over this
Security Instrument; {b) appearing in court; and (c) paying Te: neys' fees to protect its interest
In the Property and/ar rights under this Security Instrument, ecured position in a bankruptey
proceeding. Securing the Property includes, but is not limited fo, entering the Property to make repairs,
change locks, repiace or board up doors and windows, drain i pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turne; %rhmgh Lender may take action
under this Section 9, Lender does not have to do 50 and 1S not unt ', O obligation to do so. It is
agreed that Lender incurs no liability for not taking any or alf actions

Any amounts disbursed by | ender under this Section 9 shall become &
by this Security Instrument. These amaunts shall bear interest at the i
ment and shall be payable, with such interest, upon notice from L.ende

if this Security Instrument is on a leasehoid, Borrower shall comply
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, th
shaft not merge unless Lender agrees {0 the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rg
of the Property, if the restoration or repair is economically feasible and Lender’s s
ened. During such repair and restoration period, Lender shall have the right to hotd suc
Proceeds until Lender has had an opportunity ta inspect such Property to ensure the %
cempleted to Lender's satisfaction. provided that such inspection shall be undertaken pro#
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the wark is completed. Unless an agreement is made in writing or Applicable Law requir
to be paid an such Miscellaneous Proceeds, Lender shall not be required to pay Barrower any«nt

or terminate
er, alter or
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LOAN #: 145315121151
nings on such Miscellaneous Proceeds. If the resloration or repair is not economically feasible or
ecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
5 Security |nslrumem, whether or not then due, with the excess, if any, paid to Borrower. Such

Y. paicl to Borrower.
parual taklng destruction, or Ioss |n value of the Property in which the fair market

t of the sums secured by this Security instrument immediately before the partial
ss in value, unless Borrower and Lender otherwise agree in writing, the sums

In the event
value of the Properly imm
amount of the sums s {

ely before the parual taking, destruction, or loss in value is less than the
diately before the partial taking, destruction, or loss in value, unless

fails to respond to Lender vk
lect and apply the Miscellan
secured by this Security Instrus

eds either to restoration or repair of the Property or to the sums
"ﬁor not then due. "Opposing Party” means the third party

ity Instrument. Borrower can cure such a default and,
d in Section 18, by causing the action or proceeding
Jjudgment, precludes forfeiture of the Property or other
matenal impairment of Lender’s interest inthe Property or rights under this Security Instrument. The
proceeds of any award or claim for damage !5,__srf[ are attribstable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid teLeny

All Miscellanecus Proceeds that are not applled
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance B Mot a Waiver. Extension of the time for
payment or modification of amortization of the sums g Security fnstrument granted by
Lender to Borrower or any Successor in Interest of BorroWer, tia} aperate to release the hability of
Borrower or any Successors in nterest of Barrower. Lender sh quired to commence proceed-
ings against any Successor in Interest of Barrower or to ref time for payment or otherwise
modify amortization of the sums secured by this Security In ason of any demand made by
the original Borrower or any Successors in Interest of Borrowe fdmge by Lender in exercising
any right or remedy including, without lirmitation, Lender's acceptanc nts from third persons,
entities or Successors in Interest of Barrower or in amounts less tha then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors a

interest in the Property or rights under ¥
if acceleration has occurred, remstate as gi
to be dismissed with a ruling that, in Len

ion or repair of the Property shall be

co-signing this Security Instrument only to mortgage, grant and convey th
Property under the terms of this Security Instrument; {b) is not personall
secured by this Security [nstrument; and (c) agrees that Lender and any o _
extend, modify, forbear or make any accommodations with regard to the term§™0f
ment or the Note without the co-signer's consent,

of Borrower's rights and benefits under this Security Instrument. Borrawer shall not
Borrower's ohligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefil the successors and assigns of Lender.

Security Instrument, including, but not limited to, attorneys' fees, properly inspection and valuatkan et
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LOAN #: 145315121151
Adersmay collect fees and charges authorized by the Secretary. Lender may not charge fees that are
#sséy prohibited by this Security Instrument or by Applicable Law.

he Loan is subject to a law which sets maximum loan charges, and that law s finally imterpreted so that

a} any such loan charge shall be reduced by the amount necessary to reduce the charge to
t: and (b} any sums already collected from Borrower which exceeded permitied limits will be
wer. Lender may choose to make this refund by reducing the principal cwed under the Note
payment to Borrower. If a refund reduces principal, the reduction will be treated as a
#h no changes in the due date orinthe monthly payment amount unless the Note holder
, changes. Borrower's acceptance of any such refund made by direct payment to

nid waiver of any right of action Borrower might have arising out of such avercharge.
gtices given by Borrower ar Lender in connection with this Security Instrument must

mailed by first class mail or when actually delivered to Borrower’s notice
Notice to any one Borrower shall constitute natice to all Borrowars unless

stitute nolice address by notice to Lender. Borrower shall promptly noufy
faddress. If Lender specifies a procedure for reparting Borrower’s change

Borrower has de5|gnated i
Lender of Borrower's chérn

to Lender shall be given
herein unless Lender has
with this Security Instrumer,
by Lender. If any notice requi ¥
Applicable Law requnrempnt wilks,

deemed to have becn given to Lender until actually received
ecdrity Instrurment is alsg reqguired under Applicable Law, the
rresponding requirement under this Security Instrument,
Rifies of Construction. This Security Instrument shall be

govemed by federal law and the 'ia ;
obligations contained in this Securlty wment are subject to any requirements and limitations of
Applicable Law. Applicable Law might j

In the event that any provision or clause
Law, such conflict shall not affect other pr

15:in the singular shall mean and include the

plural and vice versa; and (c) the word "may” gives salg i ithout any obligation to take any action.
16. Borrower’s Copy. Borrower shall be givend e Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial orrower, As used in this Section 17,

‘ Property including, but not limited

or escrow agreement, the intent of which is the transfer of titl at a future date to a purchaser.
i r transferred {or if Borrower is
=rred) without Lender's prior writ-
d-vie hy thls Securlty Instrument.

not & natural person and a beneficial interest in Borrower is soi¢
ten consent, L ender may require immediate payment in full of al
However, this option shall not be exercised by Lender if such exe

It Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the natice
14 within which Borrower must pay all sums secured by this Secu
pay these sums prier to the expiration of this period, Lender may invoke
Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate After Acceleration. If Barrower m
rower shall have the right to reinstatement of a mortgage. Those condilions
Lender all sums which then would be due under this Security Instrument and t

ably require to assure that Lender's interest in the Property and rights under this Securiy
Borrower's obhgatlon 10 pay the sums secured by this Security Instrument shail conti

may require that Barrower pay such reinstatement sums and expenses in ene or more of the fefllowing
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LOAN #: 145315121151
s,.as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
it agency, instrumentality ar entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer,
Ty Instrument and obligations secured hereby shall remain fully effective as if no acceleration
owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more imes without prior notice
A sate might result in a change in the entity (known as the "Loan Servicer’) that collects
due under the Note and this Security Instrument and performs other mortgage Joan
nder the Note, this Security Instrument, and Applicable Law. There also might be
‘of the Loan Servicer unrclated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address

servicing
one o
Loan Servicer,
of the new Loan
RESPA requires s

[ vicer other than the purchaser of the Note, the mortgage loan servicing
gin with the Loan Servicer or be transferred tc a successor Loan Servicer
and are not assumed

20. Borrower Not -PartyBeneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity? he Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Botrg; ledges and agrees that the Borrower is not a third party beneficiary

to the contract of insura
agreement between t.end
21, Hazardous Substa

e Secretary and Lender, nor is Borrower entitled to enforce any
cretary, unless explicitly authorized to do so by Applicable Laww.

inthis Section 21: (a) "Hazardous Substances” are those sub-
stances defined as toxic or bstances, pollutants, or wastes by Environmental Law and the
following substances: gasolin ‘ @r flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salverits, riatargis comtaining asbestas or formaldenyde, and radioactive materials;
(b) “Environmental Law’ means fe ' #id laws of the jurisdiction where the Property is located that
i ) "Environmental Cleanup” includes any response
in Enwronmental Law and (d) an "Envirohmental

Substances. or threaten to release any Ha
da, nor aitow anyane else to do, anything aff

us Substances on arin the Property. Borrower shall not
g the Property (a) that is in violation of any Enviranmental

fich, due to the presence. use, or release of
-t the value of the Property. The preced-
e an the Propenty of small quantities of

Borrower shall promptly give Lender wntten notice of
aciion by any governmenial or regulatory agency or priva
Substance or Environmental Law of which Borrower has actua
Including but not limited to, any spilling, leaking, discharge, r
Substance, and (¢} any condilion caused by the presenca, us a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or fig-governmental or regulatory
authority, or any private party, that any removal or other remediation of 2 r2grtipus Substance affecting
the Property is hecessary, Borrower shall promptly take all necessary fegedial dctions in accordance with
Environmental Law. Nothing herein shall create any obligation on Le wircnmerital Cleanup.
22. Grounds for Acceleration of Debt.
(a) Defaul. Lender may. except as limited by rcgulations issued b ;
ment defaults, require immediate payment i full of all sums secured by b

he Property and any Hazardous
h) any Envirchmental Condition,
at of release of any Hazardous

ary, in the case of pay-
"ecurltv Instrument if:

Instrument prior to or on the due date of the next monthly paymen
{il) Borrower defaults by failing, for a peried of thirty days, o pe
contained in this Security Instrument,

(i) Allor part of the Praperty, or a beneficial interest in a trust owning all or p
is sold or otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her pri
or the purchaser or grantee does so occupy the Property but his ar her credit ¥
approved in accordance with the requirements ot the Secretary.
{c) No Waiver, If circumstances ocour that would permit Lender Lo require immediate pa yme
Lender does not require such payments, Lender does not waive its rignts with respect Lo subsequel

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /01
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LOAN #: 1453151211561
{d}, Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary
fimit Lender’s rights, in the case of payment defaults, ta require immediate payment in full and
reclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
d by regulations of the Secretary.
M&ngage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
iried to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, reguire immediate payment in full of all sums secured by this
ent. Awritten statement of any authorized agent of the Secretary dated subsequent
Ihe date hereof, declining to insure this Security Instrument and the Note, shali be
we proof of such ineligibility. Notwithstanding the foregeing, this option may not be
r when the unavailability of insurance is solely due to Lender’s failure 1o remit a
emium to the Secretary.

ANTS. Borrower and Lender further covenant and agree as follows:
. Borrower uncondilionally assigns and transfers to Lender all the rents
Borrower authorizes Lender or Lender’s agents to collect the rents and

wiower: {a) all rents received by Barrower shall be held by Borrower
} pplied to the sums secured by the Security Instrument; (b) Lender
of the renis of the: Property; and (c) each tenant of the Property shall
der's agent on Lender's written demand to the tenant.

as trustee for benefit of Lenth
shall be entitled 10 collect and

its shall not cure or waive any default or invalidate any
t of rents of the Property shall terminate when the debt

any time there is a breach. Any appli
gther right or remedy of Lender. This as
secured by the Security Instrument is pa ull,

24. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in thi curity instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provig erwise). The notice shall specify: (a} the
default (b) the action reqwred to cure the defaults(ch date, not less than 30 days from the date
cured; and (d) that failure to cure the
ult in acceleration of the sums secured
ction at a date not less than 120 days
) tareinstate after acceleration, the
right to brmg a court action to assert the non-existence ofia defaul any other defense of Borrower
to acceleration and sale, and any other matters required o be |nc ged in the notice by Applicable
fie notice, Lender at its option,
i‘:ﬁwzy Instrument wnhout fur-

may require immediate payment in full of all sums secure&,‘
ther demand and may invoke the power of sale and/or any otf
Law Lender shall be enntled to collect alt expenses incurred in

shall take such action regarding notice of sale and shall gwe such notices (o Borrower and to other
and after publl-

Property for a period or periods permitted by Applicable Law by public annos "(;é“ 16
and place fixed in the notice of sale. Lender or its designee may purchase th

or warranty, expressed of implied. The recitals inthe Trustee's deed shall be pnm
the truth of the statements made thereln Trustee shall apply the proceeds of the sal

Iegally entitled 1o it or to the clerk of the superior court of the county in which the sale teok place.,
If the Lender's interest in this Security Instrument is held by the Secretary and th cret@{y :
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicidl pa

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1453151211561
a!e:,_prowded in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3751 et
‘requesting a foreclosure comimissioner designated under the Act to commence foreclosure
0 sell the Property as provnded in the Act. Nothing in the precedmg sentence shall depnve the

to reconvey the Property and shall surrender this Security Instrument and all netes avi-
cured by this Security Instrument to Trustee. Trustes shall reconvey the Property without

he Property is not used principally for agricultural purposes.

r shall be entitled to recover its reasonable attorneys’ fees and costs in
rie or enforce any terrm of this Security Instrument. The term "attarneys’
>curity Instrument, shall include without limitation attorneys’ fees incurred
gegeding or on appeal.

any action or prdceedi
fees.” whenever usedi |n th

COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, BGirt

ceepts and agrees to the terms and covenants contained in this
Security Instrument and in any. '

by Borrower and recorded with it

328/¢ (seal)
DATE

ICHAEL W SMITH ¥

COUNTY OF SkASIT SS:

5% i h

SMITH to me known to be the
ithin and foregoing instrument,
ritheir free and voiuntary act and

STATE OF WASHINGTON

On this day personally appeared before mg
indmduai ame d scnbed in and who e :
and acknowTedged tha she/they signed the siyma &
deed, for the uses and purposes therein mentionet!

GIVEN under my hand and official seal this _2°0

My Appointment Expires on 0 [, (2 4{70 14
T 1

Lender: Broker Solutions, Inc.dba New American Funding
NMLS 1D: 6606

Loan Originator: Leigh Wilson
NMLS ID: 1014783

Notary Public
State of Washington
JANA K QUINN
My Appointment Expires Jun 28,

WASHINGTON - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Modified for FHA 82014 (HUD Handbock 4000.1) Initials:
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EXHIBIT A

D(s): P116453 and 4745-000-007-0000
U.D. Phase 1, as recorded February 14, 2000, under Auditor's File No.

+, Washington.



LOAN #: 145315121151
MIN: 1003763-0002677995-8

FHA Case No.
566-1817235-703-2038

ANNED UNIT DEVELOPMENT RIDER

THIS PLANNE JITSDEVELOPMENT RIDER is made this 26th day of
March, 2016, = d is incorporated into and shall be deemed to amend and
supplement the Mo @, Deed of Trust or Security Deed ("Security Instrument”) of the
same date givenb ndersigned ("Borrower”) to secure Borrower's Note {"Note") to
Broker Solutions, Ir

rt

("Lender”) of the same'date. gvering the Property described in the Security Instru-
ment and {ocated at:
2519 Arbor Street

Mount Vernon, WA $8273.

The Property Address is a part
Rosewood

nned unit development ("PUD") known as

PUD COVENANTS. In addition to ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Associatiag {or egui
areas and facilities}, acting as trustee for the
alty accepted insurance carrier, a "master” gt b
located in the PUD, including all imprej
on the mortgaged premises, and such p
insurance coverage in the amounts, fort
requires, including fire and other hazards i
age,” and loss by flood, to the extent required
{i) Lender waives the provision in Paragraph

monthly payment to Lender of one-twelft
for hazard insurance on the Property, and =_
(i) Borrower's obligation under Paragraph & of thi
hazard insurance coverage on the Property is de
that the required coverage is provided by the Ow:
Borrower shall give Lender prompt notice of any lapse
coverage and of any loss occurring from a hazard. In i
hazard insurance proceeds in lieu of restoration or repair,
Property or to common areas and facilities of the PUD,
Borrower are hereby assigned and shall be paid to Lende
sums secured by this Security Instrument, with any excess pa
entitled thereto. ‘

lent entity holding title to common
owners, maintains, with a gener-
nket” policy insuring the property
w existing or hereafter erected
satisfactory to Lender and provides
&gl against the hazards Lender
ithin the term “extended cover-
e Secretary, then:

B. Borrower promises to pay all dues and assessments imposed p
instruments creating and governing the PUD.

C. If Barrower does not pay PUD dues and assessments when due, thet
pay them. Any amounts disbursed by Lender under this paragraph C s
additional debt of Borrower secured by the Security Instrument. Unless Oy
and Lender agree to other terms of payment, these amounts shall bear intergst
the date of disbursement at the Note rate and shall be payable, with inter
notice from Lender to Borrower requesting payment,

FHA Multistate PUD Rider - /2014 initials: JML
Ellie Mae, Inc. Page 1 of 2 FHAISPUDRD 03
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LOAN #: 145315121151

ING BELOW, Borrower accepts and agrees to the terms and provisions
1this PUD Rider,

3/2,}/& (Seal)

7 DATE

tials: M.ZS——

FHATRPUDRD 0815
PB700PUU (CLS)

FHA Multistaie PUD Rider - 9/2014
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LOAN #: 145315121151
FHA Case No.: 566-1817235-703-203B
MIN: 1003763-0002577995-8

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
@ this 26th day of March, 2016 and is
mends and supplements the Deed of Trust (the "Security
1ate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to Broker

)erican Funding, a Corporation

incorporated,
Instrument”) &f the'sa
are one or more pers
Sclutions, Inc.db

{("Lender") of the sa d covering the Property described in the Security
Instrument, which is located

2519 Arbor Street, MountVernsn, WA 98273.

1ents made in the Security Instrument, Borrower

In addition to the covenants ane-agre /
eglthat the Security Instrument is amended as follows:

and Lender further covenant and age
A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Broker Solutiong, inc.dba New American Funding.

organized and existing

L.ender is a Corporation
Lender's address is

under the laws of California.
14511 Myford Road, Suite 100, Tustin, CA 92780

Lender is the beneficiary under this Security Ins e term “Lender” includes

any successors and assigns of Lender.

ERS s a separate
Lender. MERS is
5 and (elephone
LERS, MERS is
“and abligations of
Appointing a
pstrument,

"MERS" is Mortgage Electronic Registration Systemis, In
corporation that is the Nominee for Lender and is acting solely s
organized and existing under the laws of Delaware, and has-an addr
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, dytic
Lender as Lender may from time to time direct, including but not §mite
successor trustee, assigning, or releasing, in whole or in part this, Segur
foreclosing or directing Trustee to institute foreclosure of this., '
or taking such other actions as Lender may deem necessary o te under
this Security Instrument, The term "MERS" includes any successo ]
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amgnde
the following definition: w

~ "Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UHIFORM INSTRUMENT Form 3158 04/2014
Modified for FHA §/2015 Initials:
Ellie Mae, Ing. Page 1 of 4 FHA1SMRSRD 0O

GEFHAMERSRL {CLB



LOAN #: 145315121151
FER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (if) the performance of
agreements under this Security Instrument and the Note. For
vocably grants and conveys to Trustee, in trust, with power of
property located in the County

[Type of Recording Junsdiction]

all renewals,
Borrower's Cove
this purpose Bef

sale, the following descr

of Skagit

|Nam¢ of Recording:
SEE LEGAL DES
AS "EXHIBIT A".
APN #. P116453 a

IONLATTACHED HERETO AND MADE A PART HEREOF
4745-600-007-0000

which currently has the address of 2818 Arbor Street, Mount Vernon,

[Street](City]
WA 98273 ("Property 855"

[State] |Zip Code;

TOGETHER WITH allthe improvements now'orhereafier erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covergd by this Sccurity Instrument. All of
the foregoing is referred to in this Security Instruméit-a: Property.”

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served

cable Law or this Security
MERX>/as the designated

Nominee for Lender. Borrower understands and agrees that-M| the designated
Nominee for Lender, has the right 1o exercise any or all intére anted by Borrower
to Lender, including, but not limited to, the right to foreclose; sell_the Property,

and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a successc

C. NOTICES

igning and

Section 14 of the Security Instrument is amended to read a

14. Notices. All notices given by Borrower or Lender in connistt
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Barrower wh
by first class mail or when actually delivered to Borrower’s naotice addres
other means. Notice to any one Borrower shall constitute notice to all Borrowears uris
Applicable Law expressly requires otherwise. The notice address shall be the*Prppe

-

Modified for FHA 9/2015 Initials:
Ellie Mae, Inc. Page 2 of 4 FHA15MRSR
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LOAN #: 1456315121151

ss Bofrower has designated a substitute notice address by notice
ower shall promptly notify Lender of Borrower’s change of address.
es a procedure for reporting Borrower's change of address, then
ly report a change of address through that specified procedure. There
snedesignated notice address under this Security Instrument at any one
nder shall be given by delivering it ar by mailing it by first class
ess stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
gvided to MERS as Nominee for Lender until MERS Nominee
Ap#.notice provided by Borrower in connection with this Security
ed to have been given to MERS until actually received by
ction with this Security Instrument shall not be deemed to
wntil actually received by Lender. If any notice required
Is0 required under Applicable Law, the Applicable Law
ponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

interest is tersina
Instrument witl not be
MERS. Any notice |
have been given,
by this Security [rstry
requirement will satis

Section 19 of the ment is amended to read as follows:

Loan Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
e to Borrower. Lender acknowledges that until it
ipeedinterest in this Security instrument, MERS
¢ authority to exercise the rights of Lender. A
ity (known as the “"Loan Servicer”) that collects
tc and this Security Instrument and performs
atjions under the Note, this Security Instrument,
and Applicable Law. There also might be one ofsinore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change whick vl

new Loan Servicer, the address to whichypz
information RESPA requires in connectior
Note is sold and thereafter the Loan is sem _oan Servicer other than the
purchaser of the Note, the mortgage loan servieirig,@bligations to Borrower will remain
with the Loan Servicer or be transferred to a sugce an Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

19. Sale of Note; Cha
ar a partial interest in the Nat
ane or more times without prio
directs MERS to assign MERS
remains the Nominee for Lend
sale might result in a change in t
Periodic Payments due under the
other mortgage loan servicing obl

ice of transfer of servicing. If the

r.be joined to any judicial
kthat arises from the
aileges that the other
reason of, this Security
ther party (with such notice

such agileged breach and
such notice to
hich, must elapse
d tprbg reasonabtle

cure given
B

Neither Borrower nor Lender may commerice,
action (as either an individual litigant or the member.sf
other party's actions pursuant to this Security Instrume
Farty has breached any provision of, or any dut¥ ow
nstrument, until such Borrower or Lender has notified t
given in compliance with the requirements of Section 14)
afforded the other party hereto a reasonable period after
take corrective action.”If Applicable Law provides a time per,
before certain action can be taken, that time period will be de:
for purposes of this paragraph. The notice of acceleration and Gppori
to Borrower pursuant to Section 24 and the notice of accelerat)
pursuant to Section 17 shall be deemed to satisfy the notice antio
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

Section 26 of the Security Instrument is amended to read as follgws’

26. Substitute Trustee. In accordance with Applicable Law, Lend
may fromtime to time appoint a successor trustee to any Trustee appointe
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LLOAN #: 145315121151
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

' . Bos/ (Seal)
MICHAELW&M 4 “ DATE

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUM 4/2014 16/
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