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CHICAGO TITLE DEED OF TRUST
20020229

DEFINITIONS
Words used in multiple sections of this document'arg
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirig
are also provided in Section 16.
(A) "Security Instrument” means this document, which is gate
together with all Riders to this document.
(B) “Borrower” is JACQUELINE A. RICHTER, A SINGLE WO
A SINGLE MAN.

| MIN  1001359-0007005649-1
MERS PHONE #: 1-888-679.6377

below and other words are defined in
ge of words used in this document

rch 30, 2016,
AND BRIAN S. NATIONS JR.,

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank.

under the

Lender is a State Chartered Bank,
5 address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Titie Company.

(E) "MERS" is the Mortgage Elecironic Registration Systems, Inc. Lender has appointe:

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 10

Barrower, which further describes the relationship between Lender and MERS, and which is ir

Inte and amends and supplements this Security Instrument. ‘i'

Initials: \J]

WASHINGTON—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 1 of 11 WAEDEED
WAEDEED (GLS#

03/30/2018 11:18 AM P5T



LOAN #: 7005649
ate” means the promissory nate signed by Borrower and dated March 30, 2018.
e states that Borrower owes Lender THREE HUNDRED SEVENTY SEVEN THOUSAND
\UNDREDANDNo!llno****t*ﬁw**t***t*r*ttt*#w****.*Rt#******ﬂ*****it
&, $377,200.00 ) plus interest. Borrower has promised to pay this debt in regular
wents and to pay the debt in full not later than April 1, 2046.

“maans the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
s Notes, and all sums due under this Security Instrument, pius interest.

Riders 10 this Security Instrument that are executed by Borrower. The following

xectted by Borower [check box as applicable]:

Riders are o

0 Adlustablé:Rate'Rider [ Condorninium Rider ] Second Hame Rider
(] Baficon Riger [x! Planned Unit Development Rider ] V.A. Rider
L] 1-4 Famil [ Biweekly Payment Rider

y Ridi
Registration Systems, Inc. Rider

()} "Applicable Law
ordinances and admip
non-appealable judici:
(K} "Community Associ

ontrolling apbiicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as ali applicable final,

association or similar orga
{L) “ElectronicFundsTr.
draft, or similar paper instrumen
computer, or magnetic tape so &
aceount. Such term includes, buk
actions, transfers initiated by teleptione
(M} "Escrow ltems” means those

nytransfer offunds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
i ct, or authorize a financial institution to debit or credit an
», point-of-sale transfers, automated teller machine trans-
nsfers, and automated clearinghouse transfers.

re described in Section 3.

ks

(N) “Misceltaneous Proceeds” means.any compepsation, setilement, award of damages, or proceeds

paid by any third party (other than insurange pracedds paid under the coverages described in Section 5)
for: (i) damage to, or destructian of, the Property:ii) condemnation or other taking of all or any part ofthe
Property; {jii) conveyance in lieu of condesiination; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) “Mortgage Insurance” means insurarig
on, the Loan.
(P} "Periodic Paymem” means the regularly schedule
the Note, plus {ii} any amounts under Section 3 of this
(Q) "RESPA" means the Real Estate Settlerment Pratecures

protecting Lender against the nonpayment of, or default

junt due for (i) principat and interest under
glrity instrument,

‘ (12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024),'as theymight be amended from time 1o time, or any
additional or successor legisiation or regulation that governs.thie same subject matier, As used inthis Security
Instrument, "RESPA” refers to all requirements and resictipns thal are imposed in regard to a "federally
related mortgage loan” evenif the Loan does not qualify as a “fegeraily rélaied mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations underithe Note gnd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY -
The beneficiary of this Security Instrument is MERS (solely as n&ifiin
sors and assigns} and the successors and assighs of MERS. This Sec ent secures to Lender:
(i} the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the
performance of Borrower's covenants and agreements under this Security Insttumant and the Note. For

r and Lender’s succes-

this purpose, Borrower irrevacably grants and conveys to Trustee, intr ith powierof sale, the following
described property located in the County of Skagi
[Type of Recording Jurisdiction] [Name of Re g Jurisdig&?nl:

LOT 8, PLAT OF CREEKSIDE MEADOWS, AS RECORDED FEBRUA JMDER
AUDITOR'S FILE NO. 201002090002, RECORDS OF SKAGIT COUNTY, WA .
SITUATED IN SKAGIT COUNTY, WASHINGTON.
Lot(s): 8 CREEKSIDE MEADOWS

APN #: 4991-000-008-0000/ P130051
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I.OAN #: 7005649
rrently has the address of 22965 Skiyou Court, Mount Vernon,

[Street] [City]
won 98273 {"Property Address”):
s [Zip Code)

JER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurtenances; and fixtures now or hergafter a part of the property. All replacements and additions shall
alsp pe covered by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as

e prigwer understands and agrees that MERS helds only legal title to the interests granted
by Borrawet Security Instrument, but, if necessary to comply with law or customn, MERS {as nominee
for Lender g defk's successors and assigns) has the right: to exercise any or all of those interests,
ited to, the right to foreclose and sell the Property; and to take any action required of
Lender incthidings, bt mited to, releasing and canceling this Security Instrument.

BORROWE
the right to grap?
brances of recorg
and demands, subject t&

ITS that Borrower is lawfully seised of the estate hereby conveyed and has

f:the Property and that the Property is unencumbered, except for encum-

er warrants and will defend generally the title to the Property against all claims
‘erptumbrances of record.

THIS SECURITYQ\,‘;-W\I TRUMENT combines uniform covenants for national use and non-uniform
covenants with limitedwydrigtfons by, jlrisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENA

T3, Borrower.and Lender covenant and agree as follows:

1. Payment of Principai, intes scrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due’tiié pringipal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late chargds due ynder the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paysents.du er the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegkor pthér iristrument received by Lender as payment under the Note
or this Security Instrument is returned4oiLgnder unpaid, Lender may require that any or all subsequent
payments due under the Nate and this Sg Instrsment be made in one or more of the following forms,
as selected by Lender: (a) cash;, (b) m T {8 certified check, bank check, treasurer’s check or
cashier's check, provided any such chégll is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; op{d}+Electronic Funds Transfer.

Payments are deemed received by Lerdér when received at the location designated in the Note or at
such other location as may be designated by, liender in accordance with the notice provisions in Section
15, Lender may return any payment or partial'payment if the-payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejusice . rights to refuse such payment or partial
payments in the future, but |ender is not obligated toapgly such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled cue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplia s yhtil Borrower makes payment to bring the
loan current. If Borrower does not do so within a reasonable péried oM éme, Lender shall either apply such
funds or retuim them to Bomrower. If not applied eardier, such fungs wilf ie applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No ofsgt or claimwhich Borrower might have now
ar in the future against Lender shall relieve Borrower from m its due under the Nate and this
Securlty Instrument or performing the covenants and agreemer

2.~ Application of Payments or Proceeds. Except as othgi
ments accepted and applied by Lender shall be applied in the for
under the Note; (b) principal due under the Note; (¢} amounts due un
be applied to each Periodic Payment in the order in which it became ¢
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodie.
ficient amount to pay any late charge due, the payment may be applied to the:
late charge. If more than one Periodic Payment is outstanding, Lender ma )
from Borrower to the repayment of the Periodic Payments if, and to the extehtithat, ga
paid in full. To the extent that any excess exists after the payment is applied 0 the full
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Period:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period
under the Note, until the Note is pald in full, a sum (the "Funds”) to provide for paym
for: (a) taxes and assessments and other items which can attain priority over this Secu
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proj
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage thsiita
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mokgage g
ance premiurms in accordance with the provisions of Section 10, These items are called "ESCEOW ltem
At origination or at any time during the term of the Loan, Lender may require that Community Assbcigt

escribed in this Section 2, all pay-
orgier &f priority: (a) interest due
3. Such paymerts shall
pmaining amounts shall
is Seturity Instrument, and then
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LOAN #: 7005649
es, hees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
lkie an Escrow em. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
ction. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Bomrower's
obligatior-to, pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to

crrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidericing such payment within such time period as Lender may require, Borrawer's obligation
to rngke. ayfients and to provide receipts shall for all purposes he deemed to be a covenant and
: aiped in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
is'ohligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
r ar, Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
then-e obligated under Section 9 to repay to Lender any such amount. Lender may
AD any or all Escrow items at any time by a notice given in accordance with Section

i, Borrower shall pay to Lender all Funds, and in such amounts, that are then

e, collect and held Funds in an amount (&) sufficient to permit Lender to apply the
F RESPA, and (b} not to exceed the maximum amount & lender can require
ate the amount of Funds due on the basis of current data and reasonable
of fuarE Escrow ltems or otherwise in accordance with Applicable Law.
: Keldin aefinstiiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendes/ i r is an institution whose deposits are so insured) of in any Federal
e Funds to pay the Escrow ltemns no later than the time specified

and Applicable Law permits
Applicable Law reguires interest:

ke such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender"sha Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordanca
defined under RESPA, Lender shall notify

Lender the amount necessary to make up4

ow, ag:gefined under RESFA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds held in escrow, as
ver as required by RESPA, and Borrower shall pay ta
“Shortage in accordance with RESPA, bul in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in nesmore than 12 monthly payments.
Upon payment in fult of all sums secured by this Sect trument, Lender shall promptly refund to
Borrower any Funds held by Lender. ;
4, Charges; Liens, Borrower shall pay all taxe ;
ulable to the Property which can attain priority over thisTsecurityr
rents on the Property, if any, and Community Association Byes: t s
that these items are Escrow ltems, Borrower shall pay thie ;
Borrower shall prompily discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatiop secured by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing such ement? () contests the lien in good faith
by, or defends against enforcement of the lien in, legal procegdings whigh in Lender’s opinion operate to
prevent the enforcement of the fien while those proceedings are pen :only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreetnerit satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any past of the Praperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowershall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan. !
5. Property Insurance. Borrower shall keep the improvements now ex reafter erected on
the Property insured against loss by fire, hazards included within the term “exiended ceverage,” and any
other hazards including, but not limited to, earthquakes and floods, for whic insurance.
This insurance shall be maintained in the amounts {inciuding deductible levefs-and §
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower's choice, which right shall not be exercised unreasonab
Barrower to pay, in connection with this Loan, sither: (a) a one-time charge for floed
certification and tracking services; or (b) a one-time charge for flood zane determinat]
services and subsequent charges each time remappings or similar changes accur which®
affect such determination or certification. Borrower shall also be responsible for the payrmer
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obta
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purch

, charges, fines, and Impositions attrib-
trument, leasehold payments or ground
and Assessments, if any. To the extent
provided in Section 3.

iy his Security Instrument uniess

cation and/or report-
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LOAN #: T005649
icular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
dckiiowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
: arrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of dishursement and shall be payable, with such interest, upon notice from
wer requesting payment,
hcetiglicies required by Lender and renewals of such policies shall be subject 10 Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
mortgage additional loss payee. Lender shall have the right to hold the policies and renewal
certificate: quires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal netices orrgikeer obtains any form of insurance coverage, not otherwise required by Lender,
of, the Property. such policy shall include a standard mortgage clause and
shatl name Lender: ofigagee andfor as an additional loss payee,

In the eventofioss. Borower shall give prompt notice to the insurance carrier and Lender. Lender
may make prooksf losk ifnot rrade promptly by Borrower. Unless Lender and Barrower otherwise agree
in writing, any insurancé proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratior’or repair of the Property, if the restoration or repair is economically feasible
and Lender's security i nef legsBried. During such repair and restoration pefiod, Lender shall have the
right to hold such insténce necésads until Lender has had an opportunity to inspect such Property to
ensure the work has bee mpletad to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lensler may disburse proceeds for the repairs and restoration in a single payment
ar in a series of progress ps ts a5 théwark is completed. Unless an agreement is made in writing or
Applicable Law requires interest'jp bg'baid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest o i such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shalf not b paid out ofthe insurance proceeds and shall be the sole obligation of
Borrower, i the restoration of repair | ymically feasible or Lender's security would be lessened,
the insurance proceeds shall be agplied.tythesums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Bofreiwer, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dogés
insurance carrier has offered 1o settie a clajsf

right b

y file, negotiate and setle any available insurance
réspond within 30 days to a notice from Lender that the
Iiien Lender may negotiate and setile the claim, The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaic: under the Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refiing ‘af unearned premiums paid by Borrower}
under all insurance policies covering the Property, inssfar-s'such rights are applicable to the coverage
of the Property. Lender may use the insurance procgeds eitheritd repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy.Borrower shallocccupy, establish, apdusatheProperty as Borrower's principalresidence
ontinue 1o gccupy the Property as

exist which are beyond Bomrowat's control,

7. Preservation, Maintenance and Protection of the.Pr
destroy, damage or impair the Praperty, allow the Property to dglcriorase
Whether or not Borrower is residing in the Property, Borrower shalttriaint e
the Property from deteriorating or decreasing in value due to Its con . 5 it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibl all promptly repair the
Property if damaged to avoid further deterioration or damage. If insu emnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowersha ponsible for repairing
or restoring the Property only if Lender has released proceeds for suctepuipQ ender may disburse
proceeds for the repairs and restoration in a single payment or in a series @ gress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repajr or restore the
Property, Borrower Is not relieved of Borower's abligation for the completior,6f suckepair or restoration,

Lender or its agent may make reasonable entries upon and inspections ‘of 4 it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prepit shall give
Barrower notice at the time of or prior Lo such an interior inspection specifying sucl _

8. Borrower's |Loan Application. Borrower shall be in defaultif, during the Loanapp
Borrower or any persons or entities acting at the direction of Borrower or with Borroy?
consent gave materially false, misleading, or inaccurate information or statements t
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Prop
principal residence, _

9. Protection of Lender’s Interest in the Property and Rights Under this Security instry
If {a) Barrower fails to perform the covenants and agreements contained in this Security Instiment
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or iights u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfekures for

spections, Borrower shall not
nmit waste on the Property.
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7 LOAN #: 7005648
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or regulations),
girower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
apfropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
' glude, but are not limited to: (&) paying any surms secured by a lien which has priarity over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
apifice or board up doors and windows, drain water from pipes. liminate building or other
dangerous conditions, and have utilities umed on or off. Akthough Lender may take action
S, Lender does not have to do so and is not under any duty or obligation to do so. It is
ingdirs no liability for not taking any or all actions authorized under this Section .
isbursed by Lender under this Section 9 shall becorme additional debt of Borrower
secured by this Secy trument. These amounts shall bear interest at the Note rate from the date of
disburserment ang4

If this Security Instiuiment s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surréndgf the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrg ot, without the express written consent of Lender, afier or amend the
ground lease. If Borrow riifesdee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees:e the 3 wriling,

r required Mortgage Insurance as & condition of making the |.oan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
ge refuirtg by Lender ceases 1o be available from the morlgage insures
yrance ahd Borrower was required to make separately designated pay-
grtgatie Insurance, Borrower shail pay the premiums required to obtain

he Mortgage Insurance previously in effect, at a cost substantially
: age Insurance previously in effect, from an alternate mort-
ally equivalent Mortgage Insurance coverage is not available,
aimount of the separately designated payments that were due
when the insurance coverage ceased to'he if 1 ender will accept, use and retain these payments as
a non-refundable loss reserve in Yieu of Mertgage ImSurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'yftimately‘paid in full, and Lender shall not be required to pay Bor-
rower any intarest or earnings on such| girve. Lender can no longer require loss reserve payments
if Morigage Insurance coverage {in the arhount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgaige Insurance If Lender required Mortgage Insurance as a
condition of making the Loan and Bormower was required j& make separately designated payments toward
the premiums for Mortgage hsurance, Borrower shajlpay sremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable lgss-feserve, untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agredément bétween Borrower and Lender providing for
such termination or until termination is required by Applicab . Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in.the,? :

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Morgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgatj
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Na
other entity, or any affiliate of any of the foregoing, may receive (directly-orindire
from {or might be characterized as) a portion of Borrower's payments forhderig
for sharing or modifying the mortgage insurer's risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer’s risk in exchange for a shdre of t
the insurer, the arrangement is often termed "caplive reinsurance.” Furthe

{2) Any such agreements will not affect the amounts that Borroun
Mortgage Insurance, or any ather terms of the Loan. Such agreements wiltno
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will not affect the rights Borrower has - if a
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othey |
may include the right to receive certain disclosures, to request and obtain Cane
Mortgage Insurance, to have the Mortgage Ihsurance terminated automatically, arc
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender's security is no

ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrower’
gage insurer selected by Lender. #§
Borrower shalt continue to pay to L&

e Note) for certainlosses itmay
rty to the Mortgage Insurance.
¢e from time 10 Ume, and may
aduce losses. These agreements
e, the other party {or parties)
Iresto imake payments using any
e funds obtained from

nothetinsurer, any reinsurer, any
lyl:amounts that derive

surance, in exchange
greement provides that
kamiums paid to

1as agréed to pay for
neieasethe amount
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LOAN #: 7005649
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs-and restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration of repair is not ecanomically feasible or Lender’s security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
thets.due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

Inthe
shail be 2 het.slims secured by this Security Instrument, whether or notthen due, with the excess,
if any. paig'to B
Inthe event of a pértjaltaking, destruction, or loss in value of the Property in which the fair market value
of the Property imritegiately.before the partial taking, destruction, or loss in value is equal to or greater
than the amour the' surns: secured by this Security Instrument immediately before the partial taking,
destruction, or KsS in valye, Upiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument educed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) thes6talamount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value ¢ «the fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower.
In the event of a partialtak ction, or loss in value of the Property in which the fair market value
of the Property immediate partial taking, destruction, or loss in value is less than the amount
oresthe partial taking, destruction, or loss in value, unless Barrower
“Miscellaneous Proceeds shall be applied to the sums secured
the sums are then due,
rroweg;.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senten rs. to, make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 3gtiays-afier ¥ne date the natice is given, Lender is authorized 10 collect
and apply the Miscellaneous ProceedSielther 1 restoration of repair of the Property or to the sums secured
by this Security Instrument, whether en die. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party #gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. :

and Lender otherwise agred, i it
by this Security Instrument w
If the Property is abandone

10r proceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender's
. Borrower can cure such a default and, i
, by causing the action or proceeding to be
esforfeiture of the Property or other material
nis Security Instrument. The proceeds of
ent of Lender's interest in the Property

Lender’s judgment, could result in forfeitar
interest in the Property or rights under this
acceleration has occurred, reinstate as providegs
distnissed with a ruling that, in Lenders judgment, precl
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende Waiver. Extension of the time for pay-
ment or madification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shail notioperate to'release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reg ediogommence proceedings against any
Successor in interest of Borrower or to refuse to extend time for paym therwise modify amortization
of the sums secured by this Security Instrument by reason of arfy-gemat tie by the otiginal Borrower
or any Successors in Interest of Borrower. Any forbearance by Len sing any right or remedy
including, without liritation, Lender's acceptance of payments from entities or Successors
in Imterest of Borrower or in amounts less than the amount then dus, aiver of or preclude
the exercise of any right or remeady. ;
13. Joint and Several Liability; Co-signers; Successors and Assigns Beupd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sev owever, any Borrower
who co-signs this Security Instrument but does not execute the Note (2a'c
Security Instrument only to mortgage, grant and convey the co-signer’s interest in
terms of this Security Instrument; (b) is not personally obligated to pay the s TiErsesired
Instrument; and (¢) agrees that Lender and any other Borrower can agree toensénd f
make any accommaodations with regard (o the terms of this Security Instrumernt o e without the
co-signer's consent. :
Subjectto the provisions of Section 18, any Successor in Interest of Borrower w
obligations under this Security Instrument in writing, and is approved by Lender, skall.
rower’s rights and benefits under this Security Instrument. Borrawer shall not be released.f
obligations and Hability under this Security Instrument unless Lender agrees to such reledsein wil
covenants and agreements of this Security Instrument shall bind (except as provided in"Segfi
benefit the successors and assigns of Lender,
14, Loan Charges. Lender may charge Borrower fees for services performed in conned
rower's default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but nat fimited to, attorneys'’ fees, property inspection and valuation fee
Initials:
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LOAN #: 7005649
6 any ether fees, the absence of express authority in this Security Instrument to charge a specific fee to
Barrever shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
r& expressly prohibited by this Security Instrument or by Applicable Law.
if thetean is subject to a law which sets maximum loan charges, and that law is finally interpreted
-interest or other loan charges collected or to be collected in connection with the Loan exceed
i lignits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
ar the Note or by making a direct payment to Borrower. If a refund reduces principal,
{reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

vércharge.

15. Notices. All mdtige's given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any ritic to:Borrower in connection with this Security instrument shall be deemed to have
been given to Borg whiers mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othet.heans#Notice to any one Borrower shall constitute notice to all Borrowers unless
efjyires otherwise, The notice address shall be the Property Address unless
i te notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ghanrge. ss, If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower ; feport a change of address through that specified procedure. There
may be only one designated.Aotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering & ¢r by mailing it by first class mail to Lender’s address stated herein
unless Lender has designateg Sr adrdress by notice to Borrower, Any notice in connection with this
Security Instrument shall nol 1éid 1 have been given to Lender until actually received by Lender. If
any notice required by this Securi fFument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrggppniding reguirement under this Security tnstrument,

16. Governing Law; Severability; Rd ‘Construction. This Security Instrument shallbe governed
by federal law and the law of the {lrisdis i which the Propetty is located. All rights and obligations
contained in this Secwrity Enstrume: fect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic & parties to agree by contract or it might be silent, but
such silence shall not be construed as ¢ tion-against agreement by contract. In the event that any
provision or clause of this Security Instrirdentor #ie Note conflicts with Applicable Law, such conflict shali
not affect other provisions of this Security, ument or the Nate which can be given effect without the
conflicting provision. =

As used in this Security Instrument; words of the masculine gender shall mean and include
corresponding neuter words or words of the Teminine gendéz; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma 5 sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given.o

18. Transfer of the Property or a Beneficial Intetest in Borrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interestin roperty, including, but not Timited to, those
bensficial interests transferred in a bond for deed, confract for de stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower. tyre date to a purchaser.

If all or any part of the Property or any Interest in the Proper; itransferrad (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold o ed) without Lender's prior written
consent, Lender may require immediate payment in full of ai red by this Security Instrument,
However, this option shall not be exercised by Ltendet if such i erokibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrow f.@eceieration, The notice shall
provide a period of not less than 30 days from the date the notice is gi
within which Borrower must pay all sums secured by this Security Instrument. If Barrower fails to pay these
sums prior to the expiration of this perlod, Lender may invoke any temedies pérmifted by this Security
Instrument without further notice or demand on Borrower. s

19, Borrower’s Right to Reinstate After Acceleration. If Borrower- &rtain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disce At any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any power of saie gontained in this
Security Instrument; (b} such other period as Applicable Law might specify fordhie tergiir of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumerd, Tfiose con
Borrower: (a) pays Lender all sums which then would be due under this Seturit
Note as if no acceleration had occurred; (b) cures any default of any other caovenar
pays all expenses incurred in enforcing this Security Instrument, including, but not |
attorneys' fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender's interest in the Property and rights under this Security Instrument; and d).L
as Lender may reasonably require to assure that Lender’s interest in the Property and sigh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security-lgs
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c}
bank check, treasurer’s check or cashier’s check, provided any such check Is drawn upon
whase deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fun
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shatfrem

Barrower has designateg

‘copy 3 the Note and of this Security Instrument.
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LOAN #: 7005649
; effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
zeleration under Section 18,
87 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imerest
in the Nste {gogemer with this Security Instrument) can be sold one or more times without prior notice to
or ale might result in a change in the entity (knawn as the “Loan Servicer”} that collects Periadic
‘ under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
¢ Loan Servicer unwelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
ertfian the purchaser of the Note, the morigage loan servicing obligations to Borrower
v LoarkServicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchases upléss otherwise provided by the Note purchaser.

' rt.énder may commence, join, or be joined to any judicial action (as either an indi-
ember 6f a class) that arises from the other party’s actions pursuant to this Security
ges that.the other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party (with such notice
equirements of Section 15} of such alleged breach and afforded the cther
#6d after the giving of such notice to take corrective action. If Applicable
hictmust elapse before certain action can be taken, that time period will be
of purposes of this paragraph. The notice of acceleration and opportunity to
ant to Section 22 and the notice of acceleration given to Borrower pursuant

sali notice and opportunity 1o take corrective action provisions of

of, this Security [nstrum
given in compliance with:
party hereto a reasol
Law provides a time peas
deemed to be reasonabl
cure given to Borrower pu
to Section 18 shall be de
this Section 20,

21. Hazardous Subst ed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or b ous sykstances, pollutants, or wastes by Environmental Law and
fhe foliowing substances: gasolire, keros pther flammabte or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvghits, miateridls containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law® feideral laws and laws of the jurisdiction where the Property
is located that relate to health, safety of onmehial protection; {c) *Environmental Cleanup” includes
any response action, temedial action, gr femoya dction, as defined in Environmental Law; and (d) an
“Environmental Condition” means a corditish tfat can cause, contribute to, or otherwise trigger an
Environmenital Cleanup.

Borrower shall not cause or permit the'p
Substances, or threaten to release any Ha
do, nor allow anyone else 1o do, anything affecic
Law, (b) which creates an Enviranmental Condition, or (
a Hazardous Substance, creates a condition that advessely
ing two sentences shall not apply to the presence, {sg;Or Stol
Hazardous Substances that are generally recognized o be apprapriate to normal residential uses and to
maintenance of the Property (including, but not limited g, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice - pstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or priveite jparty involving the Property and any
Hazardous Substance or Environmental Law of which Borrgwer has actual knowledge, (bj any Environ-
mental Condition, including but not limited to, any spiliing, leaking, disgnarge, release or threat of retease
of any Hazardous Substance, and (c) any condition caused ] rdsence, use or release of a Hazard-
ous Substance which adversely affects the value of the Prop orrower leains, of is notified by any
governmental or regulatory authority, or any private paity, that f other remediation of any
Hazardous Substance affecting the Property is necessary, Barrow: ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing eate any obligation on
Lender for an Environmental Cleanup.

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
5g the Property (a) that is in violation of any Environmental
cwhigh, due to the presence, use, or release of
rts the value of the Property. The preced-

kage on the Property of small quantities of

NON-UNIFORM COVENANTS, Bormower and Lender further covemant a ee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower p o acceieration fallow-
ing Borrower's breach of any covenant or agreement in this Security dnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), Th ce shall specify:
(a) the default; (b) the action required to cure the default; (c} a date, Rg 0 days from
the date the notice is given to Borrower, by which the default must be cui
cure the default on or before the date specified in the notice may resultin acc
secured by this Security Instrument and sale of the Property at public aucligr |
than 120 days in the future. The notice shall further inform Borrower of the right ¢
acceleration, the right to bring a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required o ded
notice by Applicable Law. If the defauit is not cured on or before the date specifl
Lender at its option, may require immediate payment in full of all sums secured b
tnstrument without further demand and may invoke the power of sale and/or any other emedie
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred,in pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ fe
and costs of title evidence.

{atenot less
nstate after

Initials:

WASHINGTON--Singie Family--Fannie Mas/Freddic Mac UNIFORM INSTRUMENT Form 3048 1/01 ‘\
Elie Mae, Inc. Page 9 of 11 WAEDEED ¢34
WAEDEED (LS

0373012016 11:18 Al PET



LOAN #: 7005649
nder invokes the power of sale, Lender shall give written nctice to Trustee of the occut-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
e shall take such action regarding notice of sale and shall give such notices to Borrower and
mhe;-=parsons as Applicable Law may require. After the time required by Applicable Law and
zation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

n to the highest bidder at the time and place and under the terms designated in the

fiver to the purchaser Trustee’s deed conveying the Property without any
covenantorwarkanty‘expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence &t the trith ofihe stalements made therein, Trustee shall apply the proceeds of the sale in
the following ord ‘all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fe Il sums secured by this Security Instrument; and (c) any excess to the
person or persghsie titled to it or to the clerk of the superior court of the county in which
the sale took piate.
23. Reconveyance. Upbn:payment of all sums secured by this Security Instrument, Lender shall
request Trustee 10 reconydy.the Property and shall surrender this Security instrument and all notes evi-
dencing debt secured | Sty Instrument to Trustee. Trustee shall reconvey the Property without
warranty 10 the person:m pefseiisegally entitled to it, Such person or persons shall pay any recordation
costs and the Trustee's fe€ fgi preparing the reconveyance.
24. Substitute Trustee! In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any. Trustee appeifted hereunder who has ceased to act. Without conveyance of
the Property, the successo se shall siicceed to all the tide, power and duties conferred upon Trustee
herein and by Applicable Law, .
25. Use of Property. The Propeity is
26. Attorneys’ Fees. Lende:
any action or proteeding t cons
fees,” whenever used in this Secur

sed principally for agricultural purposes,
titied to recover its reasonable attorneys' fees and costs in
‘any term of this Security Instrument. The term “attorneys’
e, shall include without limitation attorneys' fees incumed

Z/_; %ﬂ/%- FSo /b (seal)

BRIAN S. NATIONS JR. DATE
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LOAN #: 7005649

COUNTY OF SKaygs  ss:

sprsonally appeared before me JACQUELINE A. RICHTER AND BRIAN §.
known to ba the individual party/parties described in and who executed the
instrument, and acknowledged that he/shefthey signed the same as his/
tary act and deed, for the uses and purposes therein mentioned.

and and official seal this 30 day of fmarel.  doil

L ohsra,

Notary Publlc in and for the State of
Washington, residing at Bowy

NATIONS
within an

My Appointment Expi

LT

[/
Lender: Peoples Bank ¢\‘\"‘ --g;&gg[;':’#,,l
NMLS 1D: 405872 - _,.g--'go";j;;._y “
l.oan Originator: Carolyn Lio fv'--_‘_';
NMILS ID: 487364 .
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MIN: 1001359-0007005649-1

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 30th day of

and is incorporated into and shall be deemed to amend and
rigage, Deed of Trust or Security Deed (the "Security Instrument’)
ven by the undersigned {the "Borrower”) to secure Borrower’s Note
tat artered Bank

THIS
March, 2016
supplement the,
of the same da
to Peoples Bapk,

{the "Lender")
the Property described in the Security Instrument and

of the same date’ :
ourt, Mount Vernon, WA 88273.

located at: 22965 Skiy:

The Property includes,*
together with other such p
in COVENANTS, CONDITIO

Stdimited to, a parcel of land improved with a dweliing,
and certain common areas and facilities, as described
ND RESTRICTIONS

j (the "Declaration”).
The Property is a part of a planri evelopment known as Creekside Meadows

(the "PUD"}. The Property also includes:Borrower s interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefitsand proceeds of Borrower’s inferest.

PUD COVENANTS. In addition to the . £o¥enants and agreements made in the
Security Instrument, Borrower and Lendet fuither coyenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the
PUD's Censtituent Documents. The "Constit aments” are the (i} Declaration;
(ii} articles of incorporation, trust instrument o iivajent document which creates
the Owners Association; and (iii) any by-laws or otkier rulesor regulations of the Owners
Association. Borrower shall promptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owriers Assetiation maintains, with a
generally accepted insurance carrier, a ‘master” or "bl et” potiey insuring the Property
which is satisfactor?; 10 Lender and which provides insurante coverage in the amounts
(including deductible levels), for the periods, and agains! lpss byie, hazards included
within the term “extended coverage,” and any other hazards, includifig, but not limited
to, earthquakes and floods, for which Lender requires insurange, the ) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender<of<he yearly premium
instaliments for property insurance on the Property; and (i) Borrolver's pbiigation under
Section 5 to maintain property insurance coverage on the Propierty isteemed satisfied

to the extent that the required coverage is provided by the Owhge S ion policy.
Whiat Lender requires as a condition of this waiver can change duriry the loan.
Borrower shall give Lender prompt notice of any lapse in : operty

insurance coverage provided b%/ the master or blanket policy.
In the event of a distribution of property insurance proceeds in liey,
repair following a loss ta the Property, or to common areas and facilities
proceeds paﬁabie to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrumer
not then due, with the excess, if any, paid to Borrower. ;
C. Public Liability Insurance. Borrower shall take such actions as'm _
reasonable to ensure that the Owners Association maintains a public liability isurance |
palicy acceptable in form, amount, and extent of coverage 10 Lender. -
Initiais:
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LOAN #: 7005649
mnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
Ty part of the Property or the common areas and facilities of the PUD,
ince in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
provided in Section 11,
Consent. Borrower shall not, except after notice to Lender and
itén consent, either partition or subdivide the Property or consent
Hosrment &rtermination of the PUD, except for abandonment or termination
required by law in the.tase’of substantial destruction by fire or other casualty or in the case
of a taking by condemnatien or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the-provision is for the express benefit of Lender: (iii} termination
of professional mariagémentandassumption of self-management ofthe Owners Association;
or {iv} any action which stouldhave the effect of rendering the public liability insurance
coverage maintained Byithe Owners Association unacceptable to Lender.

F. Remedies. If Hdrrowersdoes not pay PUD dues and assessments when due,
then Lender may pay tk Apy aimounts disbursed by Lender under this paragraph
F shall become addition Borrower secured by the Security Instrument. Unless
Borrower and Lender a -terms of payment, these amounts shall bear
interest from the date of di k at the Note rate and shall be payabie, with
interest, upon notice from Len

BY SIGNING BELOW, Borrow
cntained in this PUD Rider.

Securitydnstrumhe

E. Lender’s
with Lender's pri
to: (i) the aband

A0 !Q_(Sealj

DATE

FELINE A RICHTER

s =7

BRIAN 5. NATIONS JR.

2-50-/L (Seal)

DATE

¥ ;|I'Ii hls:Miﬁ
71,3150 101

F3150RDU 0115
F3150RLU (CLS)
3130/2016 11:18 AM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride ade this 30th day of March, 2016 and is
incorporated.<intd. and. amends and supplements the Deed of Trust {the "Security
Instrument”) efthe:s late given by the undersigned {the "Borrower,” whether there
are one or more pefsaris tndersigned) to secure Borrower's Note 1o
hartered Bank

Peoples Bank, a §

("Lender”) of the s date. and covering the Property described in the Security
Instrument, which is lacated a

22965 Skiyou Court, Moui

ernon, WA 98273.

In addition to the covenants fnents made in the Security Instrument, Borrower
?rhd Lender further covenant arid gree that the Security Instrument is amended as
ollows: '

A. DEFINITIONS

1. The Definitions section ofithe Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the {aws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender's address is
6.

Lender is the beneficiary under this Security Inst

y "term “Lender” includes
any successors and assigns of Lender,

“MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate
corporation that is the Nominee for Lender and is acting solely fort.ender. MERS is
organized and existing under the laws of Delaware, and hasg an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. ( §-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutics ang’abligations of
Lender as Lender may from time to time direct, inciuding but not limited k inti
successor trustee, assigning, of releasing, in whole or in part this.Se
foreclosing or directing Trustee to institute foreclosure of this-Sed
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" Includes any success
MERS. This appointment shail inure to and bind MERS, its succes:
as well as Lender, until MERS’ Nominee interest is terminated.

the following definition:

“Nominee” means one designated ta act for ancther as its repres
a limited purpose.
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LOAN #: 7005649
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
' s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of

all renewals, ex :
Tants and agreements under this Security Instrument and the Note.

Borrower's cove

For this purpgse;.Borrower irrevocably grants and conveys to Trustee, in trust, with
power of salé,the following described property located in the

County ‘ { I\?vpe of Recording Jurisdiction] of

Skagit | ame of Recording Jurisdiction]:

LOT 8, PLAT OF. CREEKSIDE MEADOWS, AS RECORDED FEBRUARY 9, 2010
UNDER AUDITOR’S FIkE NO| 201002090002, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATED IN SKAGIT,

which currently has the address of 22965 Skiyou Court, Mounf Vernon,

[Street][City]
WA 98273 ("Property Addr
[State] [Zip Code] :

TOGETHER WITH all the improvemsr
property, and all easements, appurtenances, an
the property. All replacements and additions sh:
instrument.” All of the foregoing is referred to
"Property.”

1 hereafter erected on the

tifes'now or hereafier a part of
‘also be covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Instrment, designates MERS
as the Nominee for Lender. Any notice required by Applicable: Law or this Security
Instrument to be served on Lender must be served on s the designated
Norinee for Lender, Borrower understands and agrees i ERS .é&s the designated
Nominee for Lender, has the right to exercise any or all ir anted by Borrower
to Lender, including, but not limited to, the right to foreclo d sell the Property;
and to take any action required of Lender including, but not Ik issigning and
releasing this Security Instrument, and substituting a success __

C. NOTICES

Section 15 of the Security Instrument is amended to read ag

15. Notices. All notices given by Borrower or Lender in coni)
Security Instrument must be in writing. Any notice to Borrower In conr
Security Instrument shall be deemed to have been given to Borrower. )
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to ak
unless Applicable Law expressly requires otherwise. The nolice addre
the Property Address unless Borrower has designated a substitute noti
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LOAN #: 7005649

Lender. Borrower shall Jarornptly notify Lender of Borrower's change of

der specifies a procedure for reporting Borrower's change of address,
all only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ient will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
been given to Lender until actually received by Lender. If
urity Instrument is also required under Applicable Law,
i will satisfy the corresponding requirement under this

to Lends
address by noticg
rovides to Le

with this Secufity mstr
actually received by
shall not be deeme
any notice required by
the Applicable Law
Security Instrument.

D. SALE OF NOTE-CHANGE,
Section 20 of the Seg

20.Sale of Note; Chaniye
or a partial interest in the Note,
one or more times without prior
directs MERS to assign MERS's snterest in this Security instrument, MERS
remains the Nominee for Lender, withvthe authority to exercise the rights of Lender. A
sale might result in a change in the-€ntity (known as the "Loan Servicer”) that callects
Periodic Payments due under thesNote and this Security Instrcument and performs
other mortgai;e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also mighit be one or.more changes of the Loan Servicer
unrelated to a sale of the Note. If thete is a ck of the Loan Servicer, Borrower
will be given written notice of the change whi | state the name and address of
the new Loan Servicer, the address to wh nts should be made and any
other information RESPA requires in connt notice of transfer of servicing.
if the Note is sold and thereafter the Loa d by a Loan Servicer other
than the purchaser of the Note, the mortgage-lo icing obligations to Borrower
will remain with the Loan Servicer or be transf Lsuccessor Loan Servicer
and are not assumed by the Note purchaser un otherwise provided by the Note
purchaser.

F LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended o read as follows:

i gan Servicer; Notice of Grievance. The Note
ether with this Security Instrument} can be sold
‘e to Borrower. Lender acknowledges that until it
mine

Neither Borrower nor Lender may commence, Joif, . _
action (as either an individual litigant or the member of ) that arises from the
other party's actions pursuant to this Security Instrument gr that alieges that the other
Farty as breached any provision of, or any duty owed by redson of, this Security
nstrument, until such Borrower or Lender has notified the arty {with such notice
given in compliance with the requirements of Section 15)-af st £ged breach and
afforded the other party hereto a reasonable period after the gi
take corrective action.”If Applicable Law provides a time pey
before certain action can be taken, that time period will be deemed,
for purposes of this paragraph. The notice of acceleration and opperurity
to Borrower pursuant to Section 22 and the notice of acceleratien-giy
pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow!

Joined to any judicial

ure given
yBorrower
Uity to take

24, Substitute Trustee. In accordance with Applicable Law, Lgndé{ M
may from time to time appoint a successor trustee to any Trustee appointed hereuride
who has ceased to act. Without conveyance of the Property, the succesSsor gus
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LOAN #: 7005649
to ali the tile, power and duties conferred upon Trustee herein and by

S
BRIAN S. NATIONS J

.:)> ‘3 & / ,( . {Seal)

DATE
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