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SSIGNMENT OF RENTS ” 4 79‘
Reference # (if applicabiley; Adgi?nal onpage

Grantor{s}):
1. Manhas, Jatinder

Grantee(s)
1. PRIME PACIFIC BANK, N

Legal Description: Lot 39, The Meac ase |l
Additional on page 2

Assessor's Tax Parcel ID#: P106508

THIS ASSIGNMENT OF RENTS dated March 25,-201
Manhas, as his separate estate (referred to below&s
N.A., whose mailing address is 2502 196th ST SW,
{referred to below as "Lender").

2 and executed between Jatinder
rantor*) and PRIME PACIFIC BANK,
Box 2818, Lynnwood, WA 98036
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The Property orits adda*ess s commonly known as 2303 E Meadow Blvd, Mount Vernon, WA
98273. The Propest; gfitification number is P106508.

CROSS-COLLATERALIZATION n to the Note, this Assugnmenl secures all obligations. debts and liabilities,
plug interest thereon, of eit
Lender against Borrower an
related or unrelated to the
indirect, determined or undetarnwﬂw
may be liable individually or jointl

ohite or contingent, liquidated or unliquidated, whether Borrower ur Grantor

others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery “upsgn b s may be or hereafter may become barred by any statute of
limitations, and whether the obligaticti” to..sépay such amounts may be or hereafter may becoms otherwise
unenforceable. If the Lender is required-it.ghe notice of the right to cancel under Truth in Lending in connection with
any additional loans, extensions of credit and dthr liabili%as or obligations of Grantoer to Lender, then this Assignment
shall not secure additional loans or obligationg uriess a; il such notice is given.

THIS ASSHGNMENT IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights ok difenses arisipg™by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringis ction against Grantor, including a claim for

i Tz ; cy, before or after Lender's commencement
or completion of any foreclosure action, sither judicially or J5y exercise o) a:power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender :
takes in connection with this Assignment. Bomrower assumes,
the Property. Borrower waives any defenses that may arise b
without limitation any failure of Lender to realize upon the Prope
Froperty. Borrower agrees to remain liable under the Note with Len
take under this Assignmaent.

PAYMENT AND PERFORMANCE. Except as otherwise provided in th Tl
shall pay to Lender all amounts secured by this Assignment as they beca
Grantor's obligations under this Assighment. Unless and until Lender exercis
below and so long as there is no default under this Assignment, Grantor ma
cperate and manage the Property and collect the Rents, provided that the granti
not constitute Lender's consent ta the use of cash collateral in a bankruptcy prOCtza_:_,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Renis free and clear of all rights I
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this AsSignme:
convey the Rents to Lender.

.-Eorrower about any action or inaction Lender
i r being and keeping informed about
ion or inaction of Lender, including
any defay by Lender in realizing upon the

llect the Rents as provided
ion and control of and

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to ahy
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of G
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and ev
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lerig
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
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roperty. Lender may enter upen and take possession of the Property; demand, collect and receive fram
“rom any other perscns liable therefor, all of the Rents; institute and carry on all legal proceedings

g protection of the Property, including such proceedings as may be necessary fo recover
roperty; collect the Rents and remove any tenant or tenants or other persons from the Property.

ta pay the coats theteef and of all services of al employees, mciudmg their equipment, and of all continuing costs
and expenses of Mainta 'ng the Property in proper repair and condition, and also to pay all taxes, assessments and
iliti ‘ ms on fire and other insurance effectad by Lender on the Property.

r may do any and all things to exscute and comply with the laws of the State of
Washington and alsoall giherfaws, rules, arders, ordinances and requirements of all ather governmental agencies

affecting the Property

 or lease the whole or any part of the Property for such term or terms and on
‘appropriate.

such agent or agents as Lender may deem appropriate, either in Lender's

name or in Grantur's na rage the Property, including the collection and application of Rents.

Other Acts. Lender may Gosil gut her things and acts with respect to the Property as Lender may deem
appropriate and may act exclugi . In the place and stead of Grantor and to have all of the powers of

No Requirement ta Act. Lander’
Lender shall have performed one
specific act or thing.

APPLICATION OF RENTS. All costs and expd

uired to do any of the foregoing acts or things, and the fact that
a foregoing acts or things shall not require Lender to do any other

durred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such ind expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Renls faceived by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be ap[}iled to the Indsbledness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall becefig a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the: te from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indeliteds
imposed upon Grantor under this Assignment, the Note, afid t
Grantor a suitable satisfaction of this Assignment and suitabile
file evidencing Lender's security interest in the Rents and the
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commen
the Property or if Grantor fails to comply with any provision of this gnment
not limited to Grantor's failure to discharge or pay when due any amoynie.Grantos i
this Assignment or any Related Documents, Lender on Granior's beha#.ma; ot be obligated to) take any
action that Lender deems appropriate, including but not limited to dischargi ing all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rerils or the Property and paying all costs
for insuring, maintaining and preserving the Property. Al such expenditu i paid by lLender for such
purposes will then bear interest at the rate charged under the Note from the dz Hicby Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebteci
be payable on demand;
installment payments to become due during either (1) the term of any applicablg i
remaining term of the Note; or (C) be treated as a balloen payment which will bé, d
maturity. The Assignment also will secure payment of these amounts. Such right shall
and remedies to which Lender may he entitled upon Default.

and otherwise performs all the obligations
Jacuments, Lender shall execute and deliver to

aterially affect Lender's interest in
y Related Documents, including but
lired to discharge or pay under

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obilig
condilion_ cor)lained in this Assignment or in any of the Related Documents or to comply wit

security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor ¢
that may materially affect any of Borrower's, any guarantor's or Grantor's property or ability to perfo
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rantor's behalf under this Assignment or the Related Documents is false or misleading in any
now of at the time made or furnished or becomes false or misleading at any time

thereafter.

Defective Collsie

{including failure of &
for any reason.
Death or Insolvens ) ion of Grantor's (regardless of whether elaction to continue is made), any
liatility company, or any other termination of Borrower's or Grantor's
ath of any member, the insolvency of Borrower or Grantor, the appointment
or Grantor's propery, any assignment for the benefit of creditors, any type

exisience as a going bu
of a receiver for any pa
of creditor workout, oritha
against Borrower or Gra

Creditor or Forfeiture Proceeding ommencament of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, TGDOSSé&S»% i

perty secunng the Indebtedness. This includes a garnishment of
ding deposit accounts, with Lender. However, this Event of Default
by Befrower or Grantor as to the validity or reasonableness of the

shall not apply if there is a good faith
claim which is the basis of the credito
notice of the creditor or forfeiture proceaging,4
forfeiture proceeding, in an amount deterrgin

bond for the dispute.

Property Damage or Loss, The Property is lo

Events Affecting Guarantor. Any of the preceding avents’
Indebtedness or any Guarantor dies or becomes incor
under, any Guaranty of the Indebtedness,

& with respect to any Guarantor of any of the
gvokes or disputes the validity of, or liability

Adverse Change. A material adverse change occur
prospect of payment or performancs of the indebtedness’

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in paymen
notice of a breach of the same provision of this Assignment w
cured if Grantor, after Lender sends written notice to Borrower

d if Grantor has not been given a
dmg twelve (12) months, it may be
uch default: (1) cures the
immediately initiates steps

S reasonably practical,

e thereafter, Lender
may exercise any ong of more of the followmg rights and remedies, in addition it galabY
by law;

rantor to declare
the entire Indebtedness |mmed|ately due and payabie, mcludmg any prepayment rriver would be

required to pay.

Cellect Rents, Lender shall have the right, without notice to Borrower or Grantor, t
Property and collect the Rents, including amounts past due and unpaid, and apply th
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shali b
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Ranis
Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-fact to endorse instry
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paysient
or other users to Lender in response to Lender's demand shall satisfy the obligations for which thesf
made, whether or not any proper grounds for the demand existed. Lender may exercise its rig
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or :
the Property, with the power to protect and preserve the Property, to operate the Property preceding or ut
foreclosure or zale, and to collect the Rents from the Property and apply the proceeds, over and abave the ésiét o
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rship, against the Indebtedness. The raceiver may serve without bond if permitted by law. lLender's
he appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disgualify a persan from serving as a

nder shall have all ather rights and remedies provided in this Assignment or the Note or by

tion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
ures or to take action to perform an obligation of Grantor under this Assignment, after
hall not affect Lender's right to declare a default and exercise its remedies.

Attormeys' Fees, Expe 58
Lender shall be e
upon any appeal

Lender institutes any suit or action to enforce any of the terms of this Assignment,
uch sum as the court may adjudge reasonable as attorneys' fees at trial and
ny couri action ls 1nvo|\red and to the extent not prohibited by law, aII

intergst or the enforcom its rig shall becams a part of the Indebtedness payable on demand and shall bear
interast at the Note rate = the expenditure until repaid. Expenses covered by this paragraph include,

expenses, whether or not thisit
(including efforts to modify or v
collection services, the cost oF‘a

l=wsuit, including attorneys’ fees and expenses for bankruptcy proceedings
15 ny aulomatic stay or m;unctlon) appeals and any anticipated post-]udgment

; Related Documents, constitutes the entire understanding and
agreement of the parties as to the matt orth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given'in»writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this As ; nvenience purposes only and are not to be used
to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed:b

pplicable to Lender and, to the extent not
out regard to its conflicts of law provisions,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lent
courts of Snohomish County, State of Washington.

Joint and Several Liability. All obligations of Borrower and 1his Assignment shall be joint and
several, and all references to Grantor shall mean each and every 1 rences to Borrower ghall mean
each and every Borrower. This means that each Grantor signing“balo &ble for all obligations in this
Assignment.

o submit to the jurisdiction of the

Merger. There shall be ne merger of the interest or estate created by t
eslate in the Property at any time held by or for the benefit of Lender in
of Lender.

with any other interest or
ithiaut the written consent

Interpretation. {1) In all cases where there is more than one Borrower or

Assignment in the singular shall be deemad to have been used in the plural where
require. (2) If more than one person signs this Assignment as "Grantor," the obkgations
and several, This means that if Lender brings a lawsuit, Lender may sue any o '
Borrower and Grantor are not the seme person, Lender need not sue Borrower first, and-4h
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignmef
purposes only. They are not to be used to interpret or define the provisions of this Assigrif

No Waiver by Lender. Lender shall not be deemed to have wawed any rights under this A;

shall operate as a waiver of such right or any other right. A waiver by Lender of a provision
shall not prejudice or constitute a waiver of Lender's right aotherwise to demand strict comn
provision or any other provisron of this Assngnmenl No prior wawer by Lender, nor any course cf [:1

future transactrons Whenever the consent of Lender is required under this Assignment, the gran :
consent by Lender in any instance shall not constitute continuing consent to subsequent instances
cansent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender,
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r registered mail postage prepaid, directed to the addresses shown near the beginning of this
may change its address for notices under this Assignment by giving formal written notice
cifying that the purpose of the notice is to change the party’s address. For notice
“tn keep Lender informed at all imes of Grantor's current address. Subject to applicable
quired or allowed by law to be given in another manner, if there is more than ane
nder to any Grantor is deemed to be notice given to afl Grantors.

law, and ex
Grantor, anysiotice

Powers of Attorney. T
granted for purposesg-
Lender.

Severability. i a court
unenforceable as to a: j e, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any, o ircutnstl If feasible, the offending provision shall be considered modified so
that it becomes legal, val If the offending provision cannot be so modified, it shall be
considered deleted from this . Unless otherwise required by law, the illsgality, invalidity, or
unenforceability of any provisig §
other provision of this Assignm

aiigus agencies and powers of attorney conveyed on Lender under this Assignment are
; d may not be revoked by Grantor until such time as the same are renounced by

Successors and Assigns. Subject o n
Assignment shali be binding upon an
ownership of the Property becomes vesfad,
deal with Grantor's successors with ref: o this Assignment and the Indebtedness by way of ferbearance or
extension without releasing Grantor from the obfigations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essar the performance of this Assignment.

Waiver of Homestead Exemption. Grantor heieby releases
exemption laws of the State of Washington as to all Indebtadgi

DEFINITIONS. The following capitalized words and termmd skail ha he following meanings when used in this
Assignment. Unless specifically stated to the contrary, &, references 4o dollar amounts shalt mean amounts in fawful
meney of the United States of America. Words and terms'y singular shall include the plural, and the plural
shall include the singular, as the context may require. Words grwise defined in this Assignment shall
have the meanings aftributed to such terms in the Uniform Commer

Assignment. The word "Agsignment” means this ASSIGNMEN‘!{G RE
be amended or modified from time 1o time, together with all ex
OF RENTS from time to time,

Borrower. The word "Borrower™ means JM Property Management LUE
Default. The word "Default" means the Default set forth in this Assignm

“waives all rights and benefits of the homestead
iecured by this Assignment.

NT. his ASSIGNMENT OF RENTS may

ules attached to this ASSIGNMENT

n titted "Defavlt”.

Event of Default. The words "Event of Default" mean any of the evenis in this Assignment in

the defaull section of this Assignment.
Grantor. The word "Grantor* means Jatinder Manhas.

Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender,
guaranty of all or parn of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amo
payable under the Note or Related Documents, tagether with all renewals of, extension
consolidations of and substifutions for the Nate or Related Documaents and any amounts expend
Lender to discharge Grantor's obligations or expenses incurred by Lander to enforce Grantor's
this Assignment, together with interest on such amounts as provided in this Assignment. Sp
limitation, indebtedness includes all amounts that may be indirectly secured by the Cross-Collatera 4
of this Assignment.

Lender. The word "Lender” means PRIME PACIFIC BANK, N.A., its successars and assigns. :

Note. The word "Note" means the promissory note dated March 25, 2016, in the original principal amsus
of $627,000.00 from Borrower to Lender, logether with all renewals of, extensions of, modificaticns’ of
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The words "Related Documents” mean all promissory noles, credit agreements, loan
ental agreements guaranties, securuty agreements, mortgages deeds of trusi, security

] ns all of Grantor's present and future rights, title and interest in, to and under any
and all present an “léases, including, without limitation, all rents, revenue, income, issues, royaltios,
bonuses, accounts re , cash or sacurity deposits, advance rentals, profits and proceeds from the Property,
and other payment ngﬁtardenved ar to be denved frorn such leases of every kind and nature, whether due
now or later, inclug i

and proceeds therelind

THE UNDERSIGNED ACKN
DOCUMENT 1S EXECUTED

THIS

NLEDGES _AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT.
6.

GRANTOR:

x 't
Jatinder Maﬂhas

STATE OF M

COUNTY OF S [ﬂ O\Sik

On this day bafore me, the undersigned Notary Public, personally app
proved to me on the basis of satisfactory evidence to be th
ASSIGNMENT OF RENTS, and acknowledged that he or she signed
and deed, for the uses and purposes therein mentioned.

Given under rdy hand and official seai thi P %f”

By

Notary Public in and for the State of _w

Al

LaserPro, Ver, 15.5.20.036 Copr. D+H USA Corporation 1997, 2016.
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