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THIS DEED QOF TRUST is dated March 25, 2016, amoWn nhas, as his separate

196th ST SW, P O Box 251B, Lynnwood, WA 98036
"Lender" and sometlmes as "Beneflclary"), and Guardian whose mailing

"Trustee"),
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RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and for the benefit of Londer as Beneficiary, all of Grantor's right, titie, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
jth ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

{including ‘stock =
itation all minerais, oil, gas, geothermal and similar matters, (the "Real Property")

property, including withoe

PHASE lI”, according to the plat thereof recorded in Velume 16 of
cords of Skagit County, Washington.

The Real Property &f [ .18 commonly known as 2303 E Meadow Bivd, Mount Vernon,
WA 98273. The Real identification number is P106508.

CROSS-COLLATERALIZAT}
plus interest thereon, of eithefGra)
Lender against Borrower and Granto
related ar unrelated to the purpo
indirect, determlned or undetarmlne

e Note, this Deed of Trust secures all obligations, debts and liabilities,
rrower to Lender, or any one or more of them, as well as all claims by
one ar mare of them, whether now existing or hereafter arising, whether
g Note hether voluntary or otherwise, whether due or not due, direct or

; tingent, liquidated or unliquidated, whether Bomower or Grantor
hether obligated as guarantor, surety, accommodation party or
y be or hereafier may become barred by any statule of
amounts may be or hereafter may beoome othenmse

atherwise, and whether recovery upon su
limitations, and whether the obligation t
unenforceable. If the Lender is required to
any additional loans, extensions of credit and imbilities or obligations of Grantor to Lender, then this Deed of Trust

and until such notice is given

|th RCW 65.08.070; the lien created by this

ding of this Deed of Trust. Lender grants to

be revoked at Lender's option and shall be

ss. In addition, Grantor grants to Lender a
nts.

profits of the Property This assignment is recor agt in accord Bﬁ
assignment is intended to be specific, perfected and choate up
Grantor a license to collect the Rents and profits, whic
automatically revoked upon acceleration of all or part of
Uniform Commercial Code security interest in the Personal

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REN]
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THI
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wa
Borrower's request and not at the request of Lender; (b) Grantor has tm !u P
this Deed of Trust and to hypothecate the Property; (¢} the provisions of thig

result in a default under any agreement or other instrument binding upon Grant
law, reguiation, court decree or order appllcable to Grantor; (d) Granlor ha

4, and authority to enter into
4Iraust do not conflict with, or
sresult in a violation of any
equate means of obtaining

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any
law, or any other law which may prevent Lender from bringing any action agains] ding a claim for

Lammencement

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrowst
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrowe
perform all their raspective obligaticns under the Note, this Deed of Trust, and the Related Docum

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borriiv
possession and use of the Property shall be govemed by the following provisions:

Possession and Use. Until the occumence of an Event of Default, Grantor may (1) remain in
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents fror
(this privilege is a license from Lender to Grantor automatically revoked upon default). The follow 22|
relate to the use of the Property or to other limitations on the Property. The Real Property is not used;
for agricultural purposes.

PDuty to Maintain. Grantor shall maintain the Property in tenantable condition and promptlty perform all reg:
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Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
te on or to the Property or any portion of the Property. Without limiting the generality of the
ill not remove, or grant to any other party the right to remove, any timber, minerals {including
scoria, soil, gravel or rock products without Lender's prior writtan consent.

Grantor shall not demolish or remove any Improvements from the Real Property
. As a condition to the removal of any Improvements, Lender may require

r and Lender's agents and representatives may enter upeon the Real Property at all
nders mteresl.s and to mspect the Real Property for purposes of Grantor's

q;ulrements. Grantor shall promptly comply, and shalt promptly cause
> ather persons or enlities of every nature whatsoever who rent, lease or
i 1y manner, with all laws, ardinancss, and ragulations, now or hereafter

limitation, the Americans With
regulatlon and wuthhold comp i

amyproceeding, including appropriate appeals, so long a3 Grantor has
ng 30 long a&s, in Lender's sole opinion, Lender's interests in the

TAXES AND LIENS. The following provisions rel
Trust:

Payment. Grantor shall pay when due (and in all events prios
charges (including water and sewer), fines and impositi
pay when due all claims for work done on or for sen{fce

inst or on account of the Property, and shall
material fumished to the Property. Grantor
to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments nc due ] s otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhotd payment of any tax, asgegsment, of ¢
dispute over the obligation to pay, se iong as Lender's interest ] i3 not jeocpardized. If a lien arises ar
is filed as a result of nonpayment, Grantor shall within fifteen er the lien arises or, if a lien is filed,
within fifteen (13) days after Grantor has notice of the filing, se discharge-of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bont 6t ¢ sati i
amount sufficient to discharge the lien plus any costs and attorneys' feesf ther ckarges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor self and Lender and shall
satisfy any adverse judgment before enforcement against the Property. ender as an additional
obligee under any surety bond furnished in the contest proceedings.

im in connection with a good faith

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory ey
or assessments and shall authorize the appropriate governmental official to delives
statement of the laxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before:
services are furnished, or any materials are supplied to the Property, if any mechanic's lie
other lien could be asserted on account of the work, services, or materials. Grantor w
furnish to Lender advance assurances satisfactory to Lender that Grantor can and
improvements,

FROPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Property are
Trust,

Maintenance of Insurance. Grantar shall procure and maintain policies of fire insurance with stan

Property in an amount sufficient to avoid application of any coinsurance clause, and with a standar¢ migrigag
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insuran
coverage amouris as Lender may request with Trustee and Lender being named as additional insure
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limiite to
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ed without at least thirty (30} days prior wntien notice to Lender. Each insurance policy also
ement providing that coverage in faver of Lender will not be impaired in any way by any act,
anter or any other person. Should the Real Property be located in an area designated by

@ do so within fifteen (15) days of the casualty. Whether or not Lender's
3t Lender's election, receive and retain the proceeds of any insurance and apply
L= nd@btedness payment of any lien affectmg the Property. ar the restoratmn

replace the damaged or Hestic g Iviprovements in a manner satisfactory to Lender Lender shall, upon
satisfactory proof of such expsiidj pay or. reimburse Grantor from the proceeds for the reascnable cost of
repair or restoration if Grantor,j . under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after v d which Lender has not committed to the repair or restoration of
the Property shall be used first to'ps unt owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, sha appli the principal balance of the Indebtedness, If Lender hotds
any proceeds aftar payment in full of th . such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Grantor's Report on Insurance. Upon reg
to Lender a report on each existing policy

Lender, however not more than ance a year, Grantor shall furnish
surance showing: (1) the name of the insurer; (2} the risks
insured; (3} the amount of the policy; ( i d, the then current replacement value of such
property, and the manner of determining that v . xpiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactary & er determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action ar proceeding is t would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision g wst or any Related Documents, including
but not Ilmntad to Grantor's failure to discharge or pay when dug-ary sfiounts Grantor is required to dis_charge ar pay

any action that Lender deems appropriate, including but not limite
interests, encumbrances and other claims, at any time levied or pla
maintaining and preserving the Property. All such expenditures Incur :
bear interest at the rate charged under the Note from the date incurred-g Q&‘rﬁf

Grantor.  All such expenses will become a part of the Indebtedness and, at Lgng! [
demand; {B) be added to the balance of the Note and be apportnoned amgng and be
payments to become due during either (1) the term of any applicable insyr, i

ler for such purposes will then
o the date of repayment by
icn, will gA) ke payable on

the remaining term of
= aturity. The Deed of
Trust alse will secure payment of these amounts. Such right shall be in addifian_torall giherfrights and remedies to
which Lender may be entitled upon Default.

of Trust:

Title. Grantor warrants that; (a) Grantor holds good and marketable title of record (-
free and clear of all liens and encumbrances other than those set forth in the Real Proper
fitle insurance policy, title report, or final title opinion issued in favor of, and accepted
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute a
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grentor warrants and wi !
litle to the Property against the lawful claims of all persons. In the event any action or praceedifig is
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor &
action at Grantor's expense. Granter may be the nominal party in such proceeding, but Lender shal =
participate in the proceeding and lo be represented in the proceeding by counsel of Lander's own ghai e, &
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from tis
to permit such participation.
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Compligince With Laws. Granter warrants that the Property and Grantor's use of the Property complies with all
,,i“s_Liﬂg‘ opl aégle laws. crdinances, and regulations of governmental authorities.

ntations and Warranties. All representations, wamrantias, and agreements made by Grantor in
all survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
and effect until such time as Barrower's Indebtedness shall be paid in full.

ding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
uch staps as may be necessary to defend the action and obtain the award. Grantor

ny part of the Property is cendemped by eminent domain proceedings or by
endemnation, Lender may at its e!eclion requi(e that all or any portion of the

any proceeding or purch;
net praceeds of the awar

the Real Property. Grantor shall reimbu [ for all taxes, as described below, together with all expenses
incurred in recording, perfecting or cording is Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges ok ressording or registering this Deed of Trust.

Taxes. The following shall constitute taxe which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the [agshtedness sesUs d by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authorized or required to ded i “payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on this type of Deed o t chargeable against the Lender or the holder of the
Note: and (4) a specific tax on all or any portion of the” Indebt ss or on payments of principal and interest
made by Borrower.

Subsequent Taxes. If any tax to whuch thls section ap naﬂf supsequent to the date of this Deed nf

ither {1) pays the tax before it
d Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The following e
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agre
constitutes fixtures, and Lender shall have all of the rights of a secured
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actio

and continue Lender's security interest in the Rents and Personal Property. In ag zording this Deed of
Trust in the real preperty records, Lender may, at any time and without further, Grantar, file
executed counterparts, copies or reproductlons of this Deed of Trust as a finargirig* sta* ert, “arantor shall

reimburse Lender for all expenses incurred in perfecting ar continuing this security interes]
shall not remove, sever or detach the Personai Pr_operty from the Property. Upon default

It, Grantor

Lender and make it available to Lender within three (3) days after receipt of written dema
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from svh
cencerning the security interest granted by this Deed of Trust may be obtained {each as requiréd
Commergial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further as
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exéc‘gg
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requestad b
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Borrower's and Grantor’s obligations under the Note, this Deed of Trust, and
45, and {2) the liens and security interests created by this Deed of Trust as first and prior
ether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
riting, Grantor shall reimburse Lender for all casts and expenses incurred in connection

Attorney m-Fact
for and in the name of CS

ntor pay all the Indebledness when due, and Grantor otherwise performs all
$ﬁ|3 Deed of Trusl Lender shall execute and delwer to Trustee a request for

on file evidencing L.ender's securny
by Grantor, if permitted by applicg
persons legally entitied thersto®, and
of the truthfulness of any such matter

EVENTS OF DEFAULT. Each of the foliowsng,
of Trust:

Payment Default. Borrower fails to make‘any’payment when due under the Indebtedness.

Other Dafaults. Borrower or Grantor fails
condition contained in this Deed of Trust or
term, obligation, covenant or condition contain

omply with or to perform any other term, cbligation, covenant or
ny of the Related Documents or to comply with or to perform any

Compltance Default. Failure to comply with any other tm
Deed of Trust, the Note or in any of the Related Docul

Default on Other Payments. Failure of Grantor within ik
for taxes or insurance, or any other payment necessary f

Default In Favor of Third Parties. Should Borrower or any G under any loan, extension of credit,
security agreement, purchase or salgs agreement, or any other ggreement, in avor of any other creditor or person

#d by this Deed of Trust to make any payment
to effect discharge of any lien.

Indebtedness or Borrower's or Grantor's ability to perform thei j bi gations under this Deed of Trust or
any of the Related Documents.

False Statements. Any warranty, representalion or statement made or fu g r by Borrower or Grantor
or on Borrower's or Grantar's behalf under this Deed of Trust ¢or the Related Documenis Is false or misleading in
any material respect, either now or at the time made or furnished or or misleading at any lime
thereafter. -'

Defective Collateralization. This Deed of Trust or any of the Related Docu
effect {including failure of any collateral document to create a valid and perfect
time and for any reascn.

Death or Insolvency. The dissolution of Grantor's (regardless of whether ale
member withdraws from the limited liability company, or any other terminatio
existence as a going business or the death of any member, the insclvency of Borrower or Gs
of a receiver for any part of Borrower's or Grantor's property, any assignment for the be
of creditor workout, or the commencement of any proceeding under any bankruptcy of i
against Barrower ar Grantor,

made)}, any
r Grantor's
appomtment

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whetfi

praceeding, self-help, repossession or any other method, by any creditor of Beorrower or Giantps
governmental agency against any property securing the Indebtedness. This includes a gamish
Baorrower's or Grantor's accourts, including deposit aceounts, with Lender. However, this Event of
not apply if there is a good faith dispute by Borrower or Grantor as 1o the vaiidity or reasonablenes

proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond e the,
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RIGHTS AND REMEDIES ON DEFAL
Trustee or Lender rmay exercise any of

Events Affecﬁni
Indebtedness o
under, any (zdar.

Adverse Change.
believes the prospect o

n a default in payment, is curable and if Grantor has not been givén a notice
s Deed of Trust within the preceding twelve (12} months, it may be cured if
ige to Borrower demanding cure of such default; (1) cures the default
‘requires more than fiftean (15) days, immediately initiates steps which

Grantor, after Lender
within fifteen (15) days

Election of Remedies. Election by Lend
an election to make expenditures or to dak
after Grantor's failure to perform, shall fig

Accelerate Indebtedness. Lender shall h

Foreclosure. With respect to all or any part of.tfe Real Propssty, the Trustee shall have the right 1o exercise its
power of sale and to foreclose by notice and sale, and: = shall have the right to foreclose by judicial
foreclosure, in either case in ageordance with and to the vided by applicable law.

UCC Remedies. With respect to all or any parnt of'the’ Personat
remedies of a secured party under the Uniform Comme

Collect Rents. Lender shall have the right, without notite-to" Bafi
manage the Property and collect the Rents, including amounts
aver and above Lender's costs, against the Indebtedness. In
tenant or other user of the Property to make paymenlts of re
collected by Lender, then Grantor irmevocably designates Lénds
instruments received in payment thereof in the name of Grantts
proceeds. Payments by tenants or other users to Lender in responses
obligations for which the payments are made, whether or not any prope
may exercise its rights under this subparagraph either in person, by agen

Grantor to take possession of and
unpaid, and apply the net proceeds,
his right, Lender may require any
|rectly to Lender. If the Rents are
attarney-in-fact to endorse
r the same and collect the
demand shall satisfy the

Appoint Receiver. Lender shall have the right to have a receiver appointe ] of all or any part of
the Property, with the power to protect and preserve the Property, io operaté-the Fropstty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the procgéds: ver a bove the cost of
the receivership, against the Indebtedness. The receiver may serve without bo i
right to the appeintment of a receiver shall exist whether ar not the apparent va
Indebtedness by a substantial amount. Employment by Lender shall not disqualif
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Pr g
above or Lender otherwise becomes entitled to possession of the Properly upon default of Bor
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property &n
option, either (1) pay a reasonabie rental for the use of the Property, or (2) vacate the P
upeon the demand of Lender.

Other Remedies. Trustee or Lender shall have any cther right or remady provided in this Deed of Trgst.s
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of
Property or of the time after which any private sale or other intended disposition of the Personal Propertyis tof
made. Reasonable notice shall mean nolice given at least ten (10) days before the time of the sale or dispisitis)
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Attorneys Fees nie
Trust, Lenderr stiall Pe entitled to recover such sum as the court may adjudge reagonable as attorneys' fees at trial

tncurs that in Lender's opinion are necessary al any time for the protection of its
interest or the enforcemest ofits rights shall become a part of the Indebtedness pavable on demand and shall bear

interest at t_he Note rgts

expenses, whetherwgr
(including efforts to moy
collection services, the:
reports, and appraisal fe
Grantar also will pay any

wsuit, including attorneys’ fees and expenses for bankruptcy proceedings
any automatic stay or injunction), appeals, and any anticipated post-judgment
ng records, obtaining title reports (including foreclosure reports), surveyors'

Rights of Trustee. Trustee shal

(pursuant to Lender's instructions) are’par

Powers of Trustee. In addition to all po
take the following actions with respect
preparing and filing a map or plat of thg
public; {b) join in granting any easemel
subardination or other agreement affecting th

% upon the written request of Lender and Grantor: {a) join in
erty, including the dedication of streets or other rights to the
ealing any rastriction on the Real Property; and (c} jein in any
ead of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustes shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action g¢r proceedifig in which. tor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceedirig is ht by Trustee.

er applicable law. In addition to the rights
Praperty, the Trusiae shall have the right to
eee. by judicial foreclosure, in either case in

and remedies sel forth above, with respect to all ar &
forectose by nouce and sale, and Lender shall have th

appeinted under '(hlS Deed of Trust by an lnstrument axecuted:
office of the recorder of Skagit County, State of Washington. T¢
matters required by state law, the names of the original Lender,*
Auditor's File Number where this Deed of Trust is recorded, and th€am:
and the instrument shall be executed and acknowledged by Lender or itg
trustee, without conveyance of the Property, shall succeed to all the tif
Trustee in this Deed of Trust and by applicable law. This procedure for
exclusion of all other provisions far substitution.

of the successor trustee,
interest, The successor
duties conferred upon the
riales shall govern to the

notice of sale shall be given in writing, and shall be effective when actually delwe;"
telefacsimile {unless otherwise required by law), when deposited with a natipnally rec ight g0
mailed, when deposited in the United States mail, as first class, certified or registered mai- ﬁvostagﬁ ypal
the addresses shown near the baginning of this Deed of Trust. All copies of notices of foreclosure

any lien which has pnonty over this Deed of Trust shall be sent to Lender's address as shoiy,

and except for notice required or allowed by law to be given in another manner, if there is more tha
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire unders
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of ar amendmeyit
Deed of Trust shail be effective unless given in writing and signed by the party or parties sought to be chaiged
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If the Property is used for purposes other than Granlor's residence, Grantor shall furnish to
uest, a certified statement of net operating income received from the Property during Grantor's
in such form and detail as Lender shall require. "Net operating income” shail mean all cash
rty less all cash expenditures made in cannestion with the operation of the Property.

on headings in this Deed of Trust are for convenience purposes only and are not to be

of Lender.

Governing Law. )
preempted by federsi law, the s of the State of Washington without regard to its conflicts of law provisions,
This Deed of Trust has T y Lender in the State of Washington.

Choice of Venue. If tht

Joint and Several Liability.
several, and all references to
each and every Borrower.
Deed of Trust.

shali operate as & waiver of such right right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver “ender's right otherwise to demand strict compliance with that
provision or any ather provision of this Deed, of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute aiver of any of Lender's rights or of any of Granter's obligations
as to any future transactions. Whenever the dgpsent of Lendsi™is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constity inuing consent to subseguent instances where
such consent is required and in all cases such consent 1 or withheld in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds afy provisitniof this Deed of Trust to be Megal, nvalid, or
urenforceable as to any circumstance, that finding X i ion i i i
unenforceable as to any other circumstance. |If feasrble i toyision shall be considered modified so
that it becomes legal, valid and enforceabls. If the offendi cannot he so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise requlred py law, the ilegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the ty, validity or enforceability of any
ather provision of this Deed of Trust.

this Deed of Trust shall be binding upon and inure to the benefit of the paru s
ownership of the Property becomes vested in a person other than Grantoy, Lender,

Time is of the Essence. Time is of the essence in the performance of this Deed it
Waiver of Homestead Exemption. Granlor hereby releases and waives all rights

Trust. Unless speciﬁcally stated to the contrary, all references to dellar amounts shall mean amst
of the United States of America. Words and terms used in the singular shall include the pk
include the singular, as the context may require. Words and terms not otherwise defined i
have the meanings attributed to such terms in the Uniform Commercial Cede:

Beneficiary. The word "Beneficiary” means PRIME PACIFIC BANK, N.A_, and its successors

Borrower. The word "Borrower" means JM Property Management LLC and includes all co-signefs ap
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, an
includes without fimitation all assignment and security interest pravisions relating to the Personal
Rents.

Default. The word "Default” means the Default set farth in this Deed of Trust in the section titled "Default".
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEEP OF TRUST:: AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

X

guaranty of

Improvaméhx 4 dnprovements” means all existing and future improvements, buildings, structures,
mobile homes affixe #eal Property, facilities, additions, replacemenis and other construction on thae Real
Property. %

Indebtedness. ¢ feblpdness” means all principal, interest, and other amounts, costs and expenses
payable under the Not ¢ B i i i

copsglidations of and s

Cross-CoIlaterallzauon provisio
Lender. The word "Lender" m

of $627,000.00 from Borower

refinancings of, consolidations of, and g

nder, togdther with alt renewals of, extensions of, medifications of,
iges fof the promissory note or agreement. NOTICE TQ GRANTOR:

rty” mean all equiprment, fixtures, and other articles of personal
nd now or hereafter attached or affixed to the Real Property,
ta, all replasgments of. and all substitutions for, any of such

property; and together with all |ssuas and profiié
proceeds and refunds of premiums) from any sale or other,

Property. The word "Property” means collectively the

Real Property. The words "Real Property" mean the re:
Deed of Trust. .
Related Documents. The words “Related Documents” mea notes, credit agreements, loan

Indebtedness; provided, that guaranties and environmental indem
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues
other benefits derived from the Froperty.

Trustee. The word "Trusiee" means Guardian Northwest Title, whose
Mount Vernon, WA 98273 and any subslitule or successor trustees.
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DEED OF TRUST
(Continued) Page 11

INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF

On this day before me, th
proved to me on the hagis
Trust, and acknowledged .
uges and purposes therein m

M‘f(’&/\ 2l

Residing at eneen
My commission expires __&‘aji__

Notary Public in and for the State o

REQUEST “GONVEYANCE
To;

The undersigned is the legal owner and holder of all indebte
requested, upon payment of all sums owing to you, to regdnyey with
right, title and interest now held by you under the Deed of T

Date:

d by this Deed of Trust. You are hereby

LaserPro, Ver. 15.5.20.036 Copr. D+H USA Corporation 199F

: ights Raserved. - WA
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