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Grantor(s); ‘
1. GEGEN, EDWAR
2. GEGEN, IRIS JEAN

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title:

Legal Description;

Lots 29, 30 arig
ANACORTES” '

GEGEN, HUSBAND AND WIFE, whose address is 20

("Grantor"); PECPLES BANK, whose mailing address is
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (teferred

and sometimes as "Beneficiary™); and Guardian Northwe

is 1301-B Riverside Drive, Mount Vernon, WA 98273 (réferi'

GUARDIAN NORTHWEST TITLE CO.

111 R

Additional on page

Additional on page 2

EDWARD A GEGEN and IRIS JEAN

[LJE, ANACORTES, WA 98221
NT VERNON OFFICE, 1801
elow sometimes as "Lender”
$!@@g_it, whose mailing address
elow as "Trustee").
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ANCE, &ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of =ale, right
mity and pesgession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
i gscribed real property, together with all existing or subsequenily erected or affixed buildings,
apd fixtures; all easements, rights of way, and appurienances; all water, water rights and ditch rights
fiities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ut limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

unty, State of Washington:
31 Block 1, "HENSLER'S SECOND ADDITION TO ANACORTES," as per

ss is commonly known as 2009 N AVENUE, ANACORTES, WA
identification number is 3795-001-031-0004 (P57386).

d of Trust secures the Indebtedness including, without limitation, a revolving
st, which obligates Lender to make advances fo Grantor up to the credit limit
ms of the Credit Agreement and the line of credit has not been terminatad,
hnt allows negative amortization. Such advances may be made, repaid, and
mitation that the total outstanding balance owmg at any one time, not
fixed or variable rate or sum as provided in the Credit Agreement, any
ounts expended or advanced as provided in either the Indebtedness
Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this gecures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit a3 ded in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and Slmsequently maﬂvanced The unpaid balance of the revolving line of credit may at
certain times be lower than the amou stiown.or Jero. A zero balance does not terminate the Ilne of credit or

temporary overages, other char
paragraph or this paragraph, shall

profits of the Property. This assignment (
assignment is intended to be specific, perfected’and hpdte upon the recording of thls Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pro hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all ‘ar gart of the Indebtedness. In addition, Granter grants to Lender a
Uniform Commercial Code security interest in the'® onal Property and Rents.

PERSONAL PROPERTY, IS GIVEN TO SECURE (A) BAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

4NDER:, THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST I8 BIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

amounts secured by this Deed of Trust as they become d
Grantor's obligations under the Credit Agreement, this Deed af

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor 2
Property shall be governed hy the following provisions:

ntor's possession and use of the

Possession and Use. Until the occurrence of an Event of De u;t Grantof rhay (1) remain in possession and
control of the Property; (2) use, operate or manage the Propé__ 1 collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically vk n default). The following provisions
relate to the use of the Property or to other limitations on the Propariy, Py i inci

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cong
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuis
stripping of or waste on or to the Property or any portion of the Property.
foregaing, Grantor will nat remove, or grant to any other party the right to remiov ahy fimber, minerals (mcludmg
oit and gas), coal, clay, scoria, soil, gravel or rock praducts without Lender's prior ywritkén cons

Removal of Improvements. Grantor shali not demolish or remave any Impro
without Lender's prior written consent. As a condition to the removal of any Im
Grantor 1o make arrangements satisfactory to Lender to replace such Improvements.w
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up
reasonable times to attend to Lender's interests and to inspect the Real Properly
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, and
compliance by all agents, tenants or other persons or entities of every nature whatsoever w
otherwise use or accupy the Property in any manner, with all laws, erdinances, and regulatiol
in effect, of all governmental authorities applicable to the use or occupancy of the Property.
in good faith any such law, ordinance, or regulation and withhold compllance during any proce
appmpnate appeals, sa long as Grantor has notified Lender in writing prior to doing so and so lon
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Granter to
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantoer shall dasall
acts, in addition to those acts set forth above in this section, which from the character and use of the Propgi
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {(A) declare immediately due and payable §
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreement or o er
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sal
transfer, without Lender's prior written consent, of alt or any part of the Real Property, or any interest in the Re
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A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real

gperty, or byt any other method of _conveyance of an interest in the Real Property However, this option shall not be

7 all pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,

wiater and sewer), fines and impositions levied against or on account of the Property, and shall
ims for work done on or for services rendered or material furnished to the Property. Grantor
verty free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except | of taxes and assessments not due, except for the Existing Indebtedness referred to

below, and e;

Right to Ci
dlspute ovel the o
is filed as a result of ng
within fifteen (15) days

er Grantar has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposn with{ Leqd

cﬁﬁ’i r a sufficient corporate surety bond or other security satisfactory to Lender in an
en plus any costs and attorneys’ fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

Notice of Construction. Grarg
services are furnished, or an
other lien could be asserted o
fumish to Lender advance assum
improvements.

der at least fifieen (15) days befare any work is commenced, any
supplied to the Property, if any mechanic's lien, materiaimen’s lien, or
he’ work, services, or malerials. Grantor wil_l upen request of Lender

Progiure and maintain policies of fire insurance with standard extended
is for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any ceinsurance clause, and with a standard morigagee
clause in favor of Lender, together with suchipther hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, covetages and hadis,
company or companies reasonably acceptable to Lender ar, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insuran fisfactory fo Lender, including stipulations that
i imini i [ {30) days prior written notice to Lender. Each
verage in favor of Lender will not be impaired
erson. Should the Real Property be located in
ement Agency as a special flood hazard
ailable, W|th|n 45 days after notice 1s

an area designated by the Administrator of the Federst Emem
ares, Grantor agrees to obtain and malntaln Federal Ffm;j lnsu i

credit line and the full unpaid principal balance of any prlor.
maximum pelicy limits set under the National Ficod Insurance Pr
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender
make proof of loss if Grantor fails to do so within fifteen {15}* ‘
security is impaired, Lender may, at Lender's election, receive and retains
the proceeds to the reduction of the Indebtedness, payment of any lier
and repair of the Property. If Lender elects to apply the proceeds to restératlon al
replace the damaged or destroyed Improvements in a manner sat;sfactory t
satisfactory proof of such expenditure, pay ar reimburse Grantor froms the

repair or restoration if Grantor is not in default under this Deed of Trua D
dishursed within 180 days after their receipt and which Lender has not ¢ i te'the repair or restoration of
the Property shall ba used first to pay any amount owing to Lender under this Qeedrof Trust.4hen to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of thg Indebt
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withs terest to Grantor as
Grantor's interests may appear. k

Compliance with Existing Indebtedness. During the period in which any Existing Ifidedtednss
in effect, compliance with the insurance provisions contained in the instrument
Indebtedness shall constitute compliance with the insurance provisions under this Dge
compliance with the terms of this Deed of Trust would constitute a duplication of insky
proceeds from the insurance become payable on loss, the provisions in this Deed of Trustdor
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indgggeﬁ"

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Property free of all taxes, lieng;
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) i
Froperty or to comply with any obllgatlon to maintain Existing Indettedness in good standing as requ
Lender may do so. If any action or proceeding is commeanced that would materially affect Lende
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Len
appropsiate to proiect Lender's interests. All expenses incurred or paid by Lender for such purpose
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender t& fh
repayment by Grantor All such expenses will become a part of the Indebtedness and, at Lender's option,

Property or the restoration
epair, Grantor shall repair or
ender. Lender shail, upon
. the reasonable cost of

ribed below is
such Existing
st, teuthe extent

with any installiment payments to become due during either {1) the term of any applicable insurance policy;
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable a
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided fir
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from
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ltherwise would have had.

r warrants that: {a) Grantor holds good and marketable title of recerd to the Property in fee simple,
r of all liens and encumbrances other than those set forth in the Real Property description or in the
: ss section below or in any title insurance policy, title report, or final titte opinion issued in favor
4 Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
d deliver this Deed of Trust to Lender.

Swibject to the exception in the paragraph above, Grantor warrants and will forever defend the
nst the lawful claims of all persons. In the event any action or proceeding is commenced
le or the interest of Truslee or Lender under this Deed of Trust, Grantor shall defend the

and to be represented in the proceeding by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request from time to time

Compliance With Laws. Srasitor warrants that the Property and Grantor's use of the Property complies with all
existing appllcable laws i i it

agreements, and statements Grantor has made in this Deed of Trust shall
is Deed of Trust, shall ba continuing in nature and shall remain in full force

t securing the Indebtedness may be secondary and inferior to the lien
securing payment of an eXigtj g ob n to Mortgage Electronic Registration Systems, Inc., acting solely as
nominee for Peoples Bank, a WA Corporatlon described as: A DEED OF TRUST RECORDED JUNE 21, 2013

. RECORDS OF SKAGIT COUNTY, WASHINGTON. The existing

and to prevent any default on such indabtedr sﬁ any default under the instruments ev:dencmg such indebtedness,
ar any default under any security docu for such indebtedness.

No Modification. Grantor shall not entepinih any,

ment with the holder of any mortgage, deed of trust, or
other security agreement which has priofity oversthis Deed of Trust by which that agreement is modified,
amended, exiended, or renewed without.ihe Prigs written consent of Lender. Grantor shall neither request nor
accepl any future advances under any suchSecrity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relati condemnation proceedings are a part of this Deed of Trust;

Proceedings. If any proceeding in condemns h is filed, Graptor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may ‘b necessary #4 defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shgll titled to participate in the proceeding and to be
represented in the proceeding by counsel of its own chgice antor's expense, and Grantor will deliver or
cause ta be delivered to Lender such instruments and gbouth s may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Prapédy & coridemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lendiar %zpn require that all or any portion of the
net proceeds of the award be applied to the Indebtedness 6F dor gesioration of the F’roper‘ry The net
proceeds of the award shall mean the award after payment of a )
incurred by Trustee or Lender in conneclion with the condemn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT.
to governmental taxes, fees and charges are a part of this Deed of Tru

Current Taxes, Fees and Charges. Upon request by Lender, Granti
this Deed of Trust and take whatever other action is requested by Lender
the Real Property. Grantor shall reimburse Lender for all taxes, as desd
incurred in recording, perfecting or continuing this Deed of Trust, mc[udéng with
documentary stamps, and other charges for recording or registering this Dee»‘d of Tru

Taxes. The following shall constitute taxes to which this section apphe 5
Deed of Trust ar upon all or any part of the Indebtedness secured by this B@M'
Grantor which Grantor is authorized or required to deduct from paymenis on the in
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the
Agreement; and {(4) a specific tax on all or any portion of the Indebtedness
interest made by Grantor.

Together with all expenses
limitation all taxes, fees,

Subsoquent Taxes. If any tax to which this section applies is enacted subsequ
Trust, this event shall have the same effect as an Event of Default, and Lender
avaitable remedies for an Event of Default as provided below unless Grantor gither (
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
Lender cash or a sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thla_i_@éé
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent aRy"o
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cosimgi;
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shalt take whatever action is requested by Le
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of
real property records, Lender may, at any time and without further authorization from Grantor, fils, & 3
counterparts, copies or reproductlons of this Deed of Trust as a financing statement. Grantor shall reimeburs
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shal¥*no,
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie a
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor ag
Lender and make it available to Lender within three {3) days after receipt of written demand from Lender to t‘h
extent permitted by applicable law.
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Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} from which information
hing the security interest granted by this Deed of Trust may be obtained (each as reguired by the Uniform
ial Code) are as stated an the first page of this Deed of Trust.

URANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
are a part of this Deed of Trust:

iil dause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
e filed, recorded, refiled, ar rerecarded, as the case may be, at such times and in such ofﬁcz_es

5ing statements, contlnuatlon statements, instruments of further assuranoe certifi cates and
ay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect continuesbr pieserve (1) Grantor's obllgatlons under the Credit Agreement, this Deed of Trust, and the
anid (2) the liens and security interests created by this Deed of Trust on the Property,
reafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in

Attorney-in-Fact fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name nd at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's” ot for the purpose of making, executing, delivering, filing, recording, and doing all

other lhmgs as Oﬁwwry r desirable, in Lender's sole opinion, to accomplish the matters referred to in

FULL PERFORMANCE. If Grantor pay he Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations 1 Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconvey 1 ) i

@ gfider's security interest in the Rents and the Personal Property. Any
reconveyance fee shail be pald by G , if permitted by applicable law. The grantee in any reconveyance may be
ally entitlad thereto", and the recitals in the reconveyance of any matters or

commits fraud or makes a material nisfey ion at any time in connection with the Credit Agreemenl This can
include, for example, a false statement afwui Grantor‘ income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not ; ent terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or; ‘& rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destraétivesUsgof the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the: ing, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lizn, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an E
Trustee or Lender may exercise any one or more

Election of Remedies. All of Lender's rights and rem
together. An election by Lender to choose any one
Lender decides to spend money of to perform any of,

_be cumulative and may be exercised alone or
t bar Lender from using any other remedy. [f

Lender's remedles

Accelorate Indebtedness. Lender shall have the right
due and payable.

Foreclosure. With respect to all or any part of the Real Prop
power of sale and to foreclose by notice and sale, and L
forectosure, in either case in accordance with and to the full e

UCC Remedias. With respect to all or any part of the Pers
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Grant
Property and collect the Rents, including amounts past due and unpai
above Lender's costs, against the Indebiedness. In furtherance of thy

session of and manage the
the net proceeds, over and
r may require any tenant or

Lender, then Grantor irevocably designates Lender as Grantor's attorney.‘
payment thereof in the name of Grantor and to negotiate the same and cofiset: ]
or other users to Lender in response to Lender's demand shall satisfy the oblig:

subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to ta
the Property, with the power to protect and preserve the Property, to operate th
foraclosure or sale, and to collect the Rents from the Property and apply the proceeds, over
the receivership, against the indebtedness. The receiver may serve without bond if
right to the appointment of a receiver shall exist whether or not the apparent value
indebtedness by a substantial amount. Employment by Lender shall not disqualify a°
receiver,

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property
above or Lender otherwise becomes entitled to possession of the Property upon default of Gra
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lende 5 0
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately u
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Dead af"
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of th
Property or of the time after which any private sale or other intended dispasition of the Personal Properly
made., Reasonable notice shall mean netice given at least ten (10} days before the time of the sale or dispos
Any sale of the Personal Property may ba made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to‘havé
the Property marshalled. in exercising its rights and remedies, the Trustee or Lender shall be free to sell all or
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orneys: Fges; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
shall be entifled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
d upast gy appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
& ggmab “expihses Lender incurs that in Lender's opinion are necessary at any time for the protection of is
s enfereement of its rights shall become a part of the Indebtedness payable on demand and shall bear
redit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
ihout limitation, however subject to any limits under applicable law, Lender's attorneys' fees
¥penses, whether or not there is a lawsuit, Including attorneys' fees and expenses for
{inciuding efforts to modify or vacate any automatic stay or injunction), appeals, and any
collection services, the cost of searching records, obtaining title reports (including
seyors' reports, and appralsal fees, litle insurance, and fees for the Trustee, to the extent
Grantor also will pay any court costs, in addition to all other sums provided by law.

anticipated post-
foreclosure repo

POWERS AND OBLIGATIONS "TRUSTEE. The following provisions relating to the powers and obllgahons of Trustee
{pursuant to Lender's instructidngy are part of this Deed of Trust:

Powers of Trustee. 11 ag atbpowers of Trustee arising as a matter of law, Trustee shall have the power to
take the following agti edt to the Property upon the written request of Lender and Grantor: (a} join in
preparing and filing a m. 3f the Real Property, including the dedication of streets or other rights to the
public; {b) join in grant) nt or creating any restriction on the Real Properly; and {c) join in any
subordination or other agreément affe is Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notnfy Triys Ee haII ‘berobligated to notify any other party of a pending sale under any other
i sbeeeding in which Grantor, Lender, or Trustee shall be a party, unless

Trustee. Trustee shali meet alf qudlifica ired for Trustee under applicable law. In addition to the rights
and remedies set forth above, Jeralfor any part of the Property, the Trustee shall have the right to
foreclose by r}otice and sale, an hgve the right to foreclose by judicial foreclesure, in either case in

Zxecuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Count & offWashington. The instrument shall contain, in addition to all
other matters required by state law, the : the original Lender, Trustee, and Grantor, the bock and page or
the Auditor's File Number where this Deeq @f Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be execut nd acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the:Pfoperty, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and b This procedure for substitution of Trustee shall

appointed under this Deed of Trust by an in

tlowed by law to be given in another manner,
ut limitation any notice of default and any
ually delivered, when actually received by
ationally recognized ovemight courier, or, if
istered mail postage prepaid, directed to
&%Jces of foreclosure from the hoider of

any notloe required to be glven under this Deed of Trustginclating w
notice of sale shall be glven in wrltlng, and shall be eﬁ\sc (-] when

the addresses shown near the beginning of this Deed of Trust
any lien which has priority over this Deed of Trust shall be sent to
this Deed of Trust. Any person may change his or her address for
written notice to the other person or persons, specifying that th
address. For nofice purposes, Grantor agrees to keep Lender inf
Subject to applicable law, and except for notice required or allowed
more than one Grantor, any notice given by Lender to any Grantor is dap
he Grantor's responsibility to tell the others of the notice from Lender.

f ihe notice is to change the person's
fimes of Grantor's current address.
given in another manner, if there is
fise given to all Grantors. 1t will

with Lender concermng the matlers covered by this Deed of Trust. To bé, sffective, &y cliange or amendment to
this Deed of Trust must be in writing and must be signed by whoever will #blighted by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenlence
used to interpret or define the provisions of this Deed of Trust.

Merger, There shall be no merger of the interest or estate created by this Deed o
estate in the Property at any time held by or for the benefit of Lender in any capacit
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lendgs
preempted by federal law, the laws of the State of Washington without regard fo its ¢
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint a; !
references to Grantor shall mean each and every Grantor. This means that each Grantor sig ng !
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Peed o
unless Lender does $¢ in writing. The fact that Lender delays or omits to exercise any right will net mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also unders{angs
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's
again if the situation happens again. Grantar further understands that just because Lender consents to dne
more of Grantor's requests that does not mean Lender will be required to consent to any of Grantor's futuge
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. ¥f a court finds that any provision of this Deed of Trust is not valid or should nol be enforced, th
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fagct. by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefere, a court will
forcé, the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

r's successors with reference to this Deed of Frust and the lndebtedness by way of forbearance or
it releasing Grantor from the abligations of this Deed of Trust or fiability under the Indebtedness.

any action, proceeding, or

s

mption. . Grantor hereby releases and waives all rights and benefits of the homestead
te of Washington as to all Indebtedness secured by this Deed of Trust.

shall have the following meanings when used in this Deed of Trust:
sc:Iary" means PEOPLES BANK, and its successors and assigns.

} ower" means EDWARD A GEGEN and IRIS JEAN GEGEN and includes all co-signers and
i ‘gm;;men( and all their successars and assigns.

from Grantor to Lender, together with all renewals of, extensions of,
gonsolidations of, and substitutions for the promissory note or agreement.
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

includes without limitati
Rents.

the events of default section

Existing Indebtedness. The wor
provision of this Deed of Trust.

Grantor. The word "Grantor" means EEWARD & GEGEN and IRIS JEAN GEGEN,

Improvements. The word "lmprcwef=
mobile homes affixed on the Real Property, f;
Property.

indebtedness. The word “Indebtedness” ineans all principal, interest, and other amounts, costs and expenses
payable under the Credlt Agreement ar F%elated Docum together with all renewals of, extensions of,
@,redll Agreement or Related Documents and any

ilities, additions, replacements and other construction on the Real

Lender to enforce Grantor's obligations under th:s
provided in this Deed of Trust.

Len.der. The word "Lender" means PEQPLES BA

, together with interest on such amounts as
gsors and assigns. The words "sUcCessors or

Parsonal Properly. The words "Personal Property” me e
property now or hereafter owned by Grantor, and now or ditashed or affixed to the Real Property;
logether with all accessions, parts, and addutmns ta, all repfagtments of nd all subst|tut|ons for any of such

Real Property. The words "Real Property”" mean the rea! property, inter
Deed of Trust.

Related Documents. The words "Relsted Documents" mean all pgroifmssory ofes, credit agreements
agreements, security agreements, mortgages, deeds of trust, security;
instruments, agreements ang documents whether now or hereafter :

loan

are not secured by this Deed of Trust.

Rents. The word "Rents"” means alt present and future rents, revenues, in
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mia
Drive, Mount Yernon, WA 98273 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

EDWARD A GEGEN

X

X
IRIS JEAN GEGEN U v
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INDIVIDUAL ACKNOWLEDGMENT

)88

dersigned Notary Pubiic, personally appeared EDWARD A GEGEN and IRIS JEAN GEGEN,
raved to me on the basis of satisfactory evidence to be the individuals described in and

and acknowledged that they signed th?“[uuﬂnh t as their freﬁl and voluntary/aczp
. p—

i, nﬂ puroies therein mf?né 'Cfr] ‘.&“M
i i " > '..

By

Notary Public in and for ﬁm 3

To:

The undersigned is the legal owner arvg.
requested, upon payment of all sums owmg 0
right, title and interest now held by you under th

All indebtedness secured by this Deed of Trust. You are hereby
to reccmvey without warranty, to the persons entitled thereto, the

Date: Beneficiary:
By:
Its:
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