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Deed of

Definitions. Words used in muliiple sections of this document &
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
document are also provided in Section 16.

w and other words are

{A) “Security Instrumenr” means this document, which is dated Maich-25,,
Riders to this document. ;

(B) “Borrower” is STEVE K LLOYD and JULIE B DRAKE, HUSBAND'A,
is the trustor under this Security Instrument.
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nder " is Navy Federal Credit Union. Lender is a corporation organized and existing under
nited States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.
Lendér is thebeneficiary under this Security Instrument.

Periodic Payme‘

(F) "Froperty” pica
the Property.”

pay the debt in full not later than April 1, 2046,
perty that is described below under the heading "Transfer of Rights in

(G) "Loan™ means the debtevidegeed by the Note, plus interest, any prepayment charges and late
charges due under theNoi ums due under this Security Instrument, plus interest.

(H) “Riders” means all'Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be, gxet orrower fcheck box as applicable]:

5 Adjustable Rate Rider
1 Balloon Rider

leminium Rider 1 Second Home Rider
laried Unit Development Rider 1 1-4 Family Rider

O VA Rider ] Other(s) [specify]
(I} “Applicable Law’ means all con -applicable federal, state and local statutes, regulations,
ordinances and admirmistrative rules and s {that have the effect of law) as well as all applicable

final, non-appealable Jud1c1al apinions.

cans all dues, fees, assessments
¥ by a condominium association,

gii an electronic terminal,
telephomc instrument, computer, or magneﬂc tape so as tg rder insiryct, or authorize a financial
institution to debit or credit an account. Such term include '
transfers, automated teller machine transactions, transfers
automated clearinghouse transfers. -

{’L) “Escrow Jtems” means those items that are described in Sectig

in Section 35) for: (i) damage to, or destruction of, the Property, (u) condes
all or any part of the. Property; (iii) convevance in lieu of condemnation,
of, or omissions as to, the value and/or condition of the Property
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igage Insurance” means insurance protecting Lender against the nonpayment of, or

the same subject
restrictions thg :
not qualify as ¥'fe

used in this Security Instrument, RESPA. refers to all leqmrements and
posed in regard to a “federally related mortgage loan" even if the Loan does
Hy refated mortgage loan” under RESPA,,

() "Successor in Intey

whether or not that past

Instrument.
Transfer of Rights in th iy, This Security Instrument secures to Lender: (i) the repayment
of the Loan and all renewals nigiene-and modifications of the Note; and (ii) the performance of

is Security Instrument and the Note. For this purpose,
ctee, in trust, with power of sale, the following
of Recording Jurisdiction] of SKAGIT [Name of

Address ™)

TOGETHER WITH all the improvements now or hergdtts d on the property, and all easements,
replacements and additions
shall also be covered by this Security Instrument. All of the ning is referred to in this Security
Instrument as the “Property. ”

BORROWER COVENANTS that Borrower is lawfully seise:
has the right to grant and convey the Property and that the Pr
encumbrances of record. Borrower warrants and will defend gerie;a.l 54
all claims and demands, subject to any encumbrances of record.

covenants with limited variations by jurisdiction to constitute a unifo ‘
real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows
1. Payment of Principal, Interest, Escrow tems, Prepayment Charg

Charges. Borrower shall pay when due the principal of, and interest on, the debt
Note and any prepayment charges and late charges due under the Note. Borrower s
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w Iters pursuant to Section 3. Payments due under the Note and this Security Instrument
made in U.S. currency. However, if any check or other instrument received by Lender as

g rithe Note or this Security Instcument is returned to [ender unpaid, Lender may require
bsequent payments due under the Note and this Security Instrument be made in one
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
#s check or cashier's check, provided any such check is drawn upon an institution.
tred by a federal agency, instrumentality, or entity; or (d) Electronic Funds

y payment or partial payment if the payment or partial payments ar¢
msufﬁ(:lent to brmg the Loaf etirrent. Lender may accept any payment or partial payment insufficient
to bring the Loan Currg tthent Waiver of any rights hereunder or prejudice to its rights to refuse

f each Periodic Payment is applied as of its scheduled due date,
;}lied funds. Lender may hold such unapplied funds until
an current. If Borrower does not do so within a reasonab!e

period of time, Lender shall eith
such funds will be applied to the incipal balance under the Note immediately prior
to foreclosure. No offset or claim which Bortowver might bave now or in the future against Lender
shall relieve Borrower from making pay
performing the covenants and agreemen

y this Security Instrument.

2. Application of Payments or Proce&ds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender'shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal dife under the }ote; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Paymenit i1 the ‘order in which it became due. Any
remaining amounts shall be applied first to late chargesySeconditd any other amounts due under this

sufficient amount to pay any late charge due, the payment m:
and the late charge. If more than one Periodic Payment is owm
received from Borrower to the repayment of the Periodic Pay the extent that, each
vayieht is applied to the
full payment of one or more Pcnodlc Payments, such excess may be applied t
Voluntary prepayments shall be applied first to any prepayment charg:
Note.

Any application of payments, insurance praceeds, or Miscellaneous Procee
the Note shall not extend or postpone the due date, or change the amount, o

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
due under the Note, until the Note is paid in full, a sum (the “Funds ™) to provide §
amourtts due for: (a) taxes and assessments and other items which can attain priori
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t as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
wiyedf any; (¢) premiums for any and all insurance required by Lender under Section 5;

es, fees and assessments sha!l be an Escrow [tem. Borrower shall promptly
s of amounts to be paid under this Section. Borrower shall pay Lender the
ess Lender waives Borrower's obligation to pay the Funds for any or all
ive Borrower's obligation to pay to Lender Funds for any or all Escrow
twajver may only be in writing. In the event of such waiver, Borrower
efe payable, the amounts due for any Escrow Items for which
d by Lender and, if Lender requires, shall fumnish to Lender raceipts

Escrow Items. L de
Ttems at any time,
shall pay directly, when
payment of Funds has be

or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon s "ocatmn Borrower shall pay to Lender all Funds, and in

such amounts, that are then required und

Lender may, at any time, collect and hol
the Funds at the time specified under RES

an amount (3) sufficient to permit Lender to apply
d (b) not to exceed the maximum amount a lender
Funds due on the basis of current data
or otherwise in accordance with

Applicable Law.

The Funds shall be beld in an institution whose dep
mstrumentahty, or entity (including Lender, if Lender i ibanin
or in any Federal Home Loan Bank. Lender shall apply the F

tich a charge. Unless an
] Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Fundﬁ Borrow d Lender can agree

in wntmg however, that mterest shall be paid on the Funds. Lender shall

g 7
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA
shall pay to Lender the amount necessary to make up the shortage in accordance wi
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PA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
arl um niecessary to make up the deficiency in accordance with RESPA, but in no more than 12

ull of ali sums secured by this Security Instrument, Lender shall promptly refund to
§held by Lender.

~Parrower shall pay all taxes, assessments, charges, fines, and impositions
which can attain priority over this Security Insirument, leasehold payments

any. To the extent
in Section 3.

Borrower shall promptly
Borrower: {a) agrees in,
acceptable to Lender, bu
in good faith by, or defends,

opinion operate to prevent the enfprce
only until such proceedings are-eonchade
satisfactory to Lender subordinati;

t:of the lien while those proceedings are pending, but
r (c) secures from the holder of the lien an agreement
this Security Instrament. If Lender determines that any
‘attain priority over this Security Instrument, Lender
Wittnn 10 days of the date on which that not;ce IS

may give Borrower a notice 1dent1fjf
given, Borrower shall satisfy the lien or
4,

5. Property Insurance. Borrower shall keep ihe impro
on the Property insured against lass by fire, hazards mﬂiug'}”‘ the term “extended coverage,”
and any other hazards including, but not hmlted 10, € ud floods, for which Lender requires
insurance. This insurance shall be maintained in the am Uts” ing deductible levels) and for

the periods that Lender requires. What Lender requires pt Hie-pt

change during the term of the Loan. The insurance carrier prc_}

time charge for flood zone determination, certification and txacking
for flood zone determination and certification services and subsequent ¢ h time remappings

if'wgtion Borrower

shall also be responsible for the payment of any fees imposed by the Federah
Agency in connection with the review of any flood zone determination resulti
Borrower,

If Borrower fails to maiptain any of the coverages described above, Lender ma
coverage, at Lender's option and Barrower's expense. Lender is under no obligatio
particular type or amount of coverage. Therefore, such coverage shall cover Lende
might not protect Borrower, Borrower's equity in the Property, or the contents of the

WASHINGTON-Single Famity-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP®

Wolters Kluwer Financial Services 2016032115.2.2.3298-J20151124Y Page 6 of 1§



ired by Lender and renewals of such policies shall be subject to Lender's
licies, shall include a standard mortgage clause, and shall name Lender
anal loss payee. Lender shall have the right to hold the policies and
rencwal cemﬂcat, quires, Borrower shall promptly give to Lender all receipts of paid
required by Lender, for de
mortgage ¢lause and shal

o the event of loss, Borrows
may make proof of loss if

prompt notice to the insurance carrier and Lender. Lender
tly by Borrewet. Unless Lender and Borrower otherwise

4 lessened. During such repair and restoration period,
proceeds untit Lender has had an opportunity to

piress payments as the work is completed. Unless
W requires interest to be paid on such insurance

proceeds, Lender shall not be required to pay B TOWEr any interest or earnings on such proceeds. Fees
- tor public adjusters, or other third partles retained by Borrost .shall not be pald out of the i insurance

Such insurance proceeds shall be apphed in the order pf

If Borrower abandons the Property, Lender may file, negotiat

A notice from Lender that
the insurance carrier has offered to settle a claim, then Lender i -and settie the claim.
The 30-day period will begin when the notice is given. In either
Property under Section 22 or otherwise, Borrower hereby assigns to Ly
any insurance proceeds in an amount not to exceed the amounts unpai
Instrument, and (b) any other of Barrower's rights (other than the right
premiums paid by Borrower) under all insurance policies covering the Prop

are applicable to the coverage of the Property. Lender may use the insurance

or not then due.

6. Qccupancy. Borrower shall occupy, establish, and vse the Property as Borrowbgs'|
residence within 60 days after the execution of this Security Instrument and shall contit
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y as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless

sible for repairing or restoring the Property only if Lender has
s. Lender may disburse proceeds for the repairs and restoration

Lender or its agent may mak
reasonable cause, Lender may in
give Borrower notice at the time &f
cause.

8. Borrower's L.oan Application. Bo
process, Borrower or any persons or enti
sieading, or inaccurate information or statements to

1 information) in connection with the Loan. Material

Proper‘ry as Borrower's prmc1pai residence.

9. Protection of Lender's Interest in the Prop:
Instrument. If (a) Borrower fails to perform the covepan
Instrument, (b) there is a legal proceeding thar might sign:
Property and/or rights under this Security Instrument {such a

hts Under this Security
eements contained in this Security

Property and rights under this Security Instrument, including protect
of the Property, and securing and/or repairing the Property. Lender's
limited to: {a) paying any sums secured by a lien which has priority o¥
appearing in court; and (c) paying reasonable attomeys' fees to protect
or rights under this Security Instrament, including its secured position in a
Securing the Property includes, but is not limited to, entering the Property
locks, replace or board up doors and windows, drain water from pipes, eliminite. huﬂ
code violations or dangerous conditions, and have utilities turned on or off. Although
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lease. If Borrower
unless Lender agr:

ender required Mortgage Insurance as a condition of making the
iutns required to maintain the Mortgage Insurance in effect. If,

:¢ coverage required by Lender ceases to be available from
gvided such insurance and Borrower was required to make

e premiums f0r Mongage Insurance, Borrower shall pay the

sepa:ately designated pay
premiums required to obta

"4, non-refundable loss reserve in liew of Mortgage
‘ ? notwithstanding the fact that the Loan is
required to pay Borrower any interest or earnings on
0ss reserve payments if Mortgage Insurance coverage

ultimaiely paid in full, and Lender shall nof
such loss reserve. Lender can no longer req
(in the amount and for the period that Lender reqy
agam becomes available, is obtained, and Lender requue. :
premiums for Mortgage Insurance. If Lender require
the Loan and Borrower was required to make separ
for Martgage Insurance, Borrower shall pay the premi
effect, or to provide a non-refundable loss reserve, until L
ends in accordance with any written agreement between Bom
termination or until termination is required by Applicable La
Borrawer's oblipation to pay interest at the rate provided in th

payments toward the premiums
m mamtam Mortgage Insurance in

Mortgage Insurance reimburses Lender (or any entity that purchases
may incur if Borrower does not repay the Loan as agreed. Borrower i
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fr
may enter into agreemerits with other parties that share or modify their risk,
agreements are on terms and conditions that are satisfactory to the mortgage

funds obtained from Mortgage Insurance premnums)
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'it of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
w.0r any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
ormight be charactetized as) a port;on of Borrawer's payments for Mortgage Insurance,
ine changc fi harmg or modifying the mortgage msurer s nsk or reducmg losses. If such agreement

meowners Protection Act of 1998 or any other law. These
cive certain disclosures, to request and obtain cancellation of
Mortgage Insurance terminated automatically, and/or to

receive a refund of any ce premiums that were unearned at the time of such

cancellation or terminatiok,

If the Property is damaged, such Meis
the Property, if the restoration or repair i
During such repair and restoration petio

Shall have the ri ght to hold such Miscellaneous
Proceeds until Lender has had an opportunii;

inspect such Property to ensure the work has been
wat such inspection shall be undertaken promptly. Lender
may pay for the repairs and re:storatmn ina smgle disbursepirit or in a series of progeess payments as
the work is completed. Unless an agreement is made in#ritihg or Applicable Law requires interest to
ed to pay Borrower any interest or
pair is not economically feasible or

Lender's secunty would be lessened, the I\»hscellaneous
by this Security Instrument, whether or not then due, wnh the

In the event of a total taking, destruction, or loss in value of ¢
shall be applied to the sums secured by this Security Instrument
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propa:
value of the Property immediately before thc partial taking, destruction, &
or greater than the amount of the sums secured by this Security Instrument
partial taking, destruction, or loss in value, unless Borrower and Lender other
the sums secured by this Security Instrument shall be reduced by the amount -
Proceeds multiplied by the following fraction: (a) the total amount of the sums s
before the partial taking, destruction, or loss in value divided by (b) the fair marke
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mmediately before the partial taking, destruction, or loss in value. Any balance shall be paid

erty immediately before the partial taking, destruction, or loss in value is less than the
‘sgcured immediately before the partial taking, destruction, or loss in value, uniess
i thermse agree in writing, the Miscellaneous Proceeds shall be applied to the

tence) offers to make an award to settle a claim for damages, Borrower
n. 30 days after the date the notice is given, Lender is authorized to

strument, whether or not then due. “Opposing Party” means the third
nedys Proceeds or the party against whom Borrower has a right of
ds.

iz proceeding, whether civil or criminal, is begun that, in
tafe of the Property or other material impairment of Lender’s
1ty Instrument. Borrower can cure such a defanlt and,
d in Section 19, by causing the action or proceeding
dgment, precludes forfeiture of the Property or other

t‘ty or rights under this Security [nstmmcnt The

Borrower shall be in defaul
Lender's judgment, could re
interest in the Property or rights
if acceleration has occurred, reinst
to be dismissed with a ruling that, ir
material impairment of Lénder's interest
proceeds of any award or claim for dam.
in the Property are hereby assigned and sh:

All Miscellaneous Proceeds that are not app
in the arder provided for in Section 2.

tred by this Security Instrument
granted by Lender to Borrower or any Successor in Interést ¢ wer shall not aperate o release
the lability of Borrower or any Successors in Interest of B d
commence proceedings against any Successor in Interest of B
for payment or otherwise modify amortization of the sums se
reason of any demand made by the eriginal Borrower or any

Any forbearance by Lender in exerctsmg, any nght or remedy i inc

Security Instrument by
nterest of Borrower,
mitation, Lender's
i ITOWEr OF L
amounts less than the amount then due, shaIl not be a waiver of or pré
remedy.

Borrower
yever,

13. Joint and Several Liahility; Co-signers; Successors and Assigns Boul
covenants and agrees that Borrower's obligations and liability shall be joint
any Borrower who co-signs this Security Instrument but does not execute the g
(&) is co-signing this Security Instrument only to mortgage, grant and convey the ¢
in the Property under the terms of this Security Instrument; (b) is not personally obliga
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bo
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tend, modify, forbear or make any accommodations with regard to the terms of this Security
cor-the Note without the co-signer's consent.

h 1s under this Sccunty Instrument in writing, and is approved by Lender, shall
i nghts and beneﬁts under this Secunty Instrument. Borrower shall not be

as prowded in Seciig
14. Loan Chart

Security Instrumeht, inc

t not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any ot

Lhe-absence of express authority in this Security Instrument to charge

imum loan charges, and that law is finally interpreted
¢s.eollected or to be collected in connection with the Loan
taan charge shall be reduced by the amount necessary
' (5) any sums already collected from Botrower which
Eorrower Lender may choose to make this refund by

50 that the interest or other loz
exceed the permitted limits, the
to reduce the charge to the permiitéd
exceeded perm1tted limits will be re;

artial prepayment without any prepayment
charge (whether or not a prepayment charg vided for under the Note). Borrower's acceptance

of any such refund made by direct paymen rrower will constltute a waiver of any right of action
Borrower might have arising out of such overchatge.

ion with this Security Instrament

is Security Instrument shall be

nail or when actually delivered
rrower shall constitute

¢. The notice address shal!
address by notice to

. If Lender specifies

a procedure for reportmg Barrower's change of address, then Borrewe E it  report a change of

‘ \ address under this
it or by mailing

15. Notices. All notices given by Borrower or Lendern 2

to Borrower's notice address if sent by other means. Notieeto
notice to all Borrowers unless Applicable Law expressly requi )
be the Property Address unless Borrower has designated a subsmute no'-

Security Instrument at any one time. Any notice to Lender shall be gty
it by first class mail to Lender's address stated herein unless Lender hz
by notice to Borrower, Any notice in connection with this Security Instru
have been given to Lender until actually received by Lender. If any notice re
Instrument is also required under Applicable Law, the Applicable Law requi
corresponding requirement under this Security Instrument. :

16. Governing L.aw; Severability; Rules of Construction. This Security In
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contained in this Security Instrument are subject to any requirements and limitations of

ke Taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract
nt, but such silence shall not be construed as a prohibitiaon against agreement by

ent that any provision or clause of this Security Instrument or the Note conflicts with

17. Borrower's Copy.
Instrument,

18. Transfer of the Pr
18, “Interest in the Propert;
limited to, those beneficial irs
coniract or escrow agresment, tHe
a purchaser,

If all or any part of the Praperty or dnv.
not a natural person and a beneficial inte
wittten consent, Lender may require immy
Instrument. However, this option shall not grtised by Lender if such exercise is prohibited by
Applicable Law.

A the Property is sold or transterred {or if Borrower is
Bomzower is sold or transferred) without Lender's prior

pay these sums prior to the expiration of this period, Leng
this Security Instrument without further notice or dema

19. Borrower's Right to Reinstate After Acceleration
Borrower shall have the right to have enforcement of this Sec:

r meets certain conditions,
ient discontinued at any time
power of sale contained

Those conditions are that Borrower: (a) pays Lender all sums which &

Security Instrument and the Note as if no acceleration had occurred; (
other covenants or agreements; {c) pays all expenses incurred in enforci
including, but not limited to, reasonable attorneys’ fees, property iﬂSpecﬁon
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et pay such reinstatement sums and expenses in one or more of the following forms, as
amder (a) cash; (b) money order {¢) certified check, bank check, treasurer s chcck or

prior notice to Bo
that collects Peri

under the Note and this Security Instrument and performs other
ns under the Note, this Security Instrument, and App]]cable Law.

the Note purchaser.
Neither Borrower nor Lender may commg
party has breached any provision of, or any duty

b'l.lCh Borrowcr or Lender has notified the other
iresd ts of Sectlon 15) of such alleved

can be taken, that time period will be deemed to be redsc b
notice of acceleration and opporhumity to cure given to Borre
of acceleration given to Borrower pursuant to Section 18 shall/

those substances defined as toxic or hazardous substances, pollutants,
Law and the following substances: gasoline kerosene, other flammab

(¢} “Environmental Cleanup ™ inchudes any response action, remechal actio
defined in Environmental Law; and (d) an "Enviresmental Condition” mean
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release
Substances, or threaten to release any Hazardous Substances, on or in the Property. B
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allow anyone else to do, anything affecting the Property (a) that is in violation of any
tenital Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,

Environmental Ccm 1&0&
threat of release of any H.

or is notified by any govel
other remediation of any Ha
promptly take all necessary
shall create any obligation on Tende

ulatory anthority, or any private party, that any removal or
tance affecting the Property is necessary, Borrower shall
iCtiofts in accordance with Environmental Law. Nothing hercin

Non-Uniform Covenants. B

22. Acceleration; Remedies,
following BorrOWer s breach of any co
prior to acceleration under Section 18 @
shall specify: (a) the defauit; (b} the acti
30 days from the date the notice is given
(d) ¢hat failure to cure the default on or before:

acceleration of the sums secured by this Security Instr
auction af a date not less than 120 days in the futuy
of the right to reinstate after acceleration, the righ
existence of a defanlt or any other defense of Borrower-to
matters required to be included in the notice by Appli
before the date specified in the notice, Lender at its optio

Applicable Law provides otherwise). The notice
ired to cure the default; (cj a date, not less than
ower, by which the default must be cared; and
ified in the notice may result in
t.and sale of the Property at public
ze shall further inform Borrower
xourt action to assert the non-
lexation and sale, and any other
v i the default is not cured on or

to collect all expenses incurred in pursuing the remedies provided
but not limited to, reasonable attorneys' fees and costs of title evi

of an event of default and of Lender's election to cause the Property iy
Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Applicable Law may require. After the time req
Law and after publication of the netice of sale, Trustee, without demand ¢ !
the Property at public auction to the highest bidder at the time and place and

designated in the notice of sale in one or mare parcels and in any order Truste
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< announcement at the time and place fixed in the notice of sale. Lender or its designee
chase the Property at any sale.

v

fees, (b) to all sums secured by this Security Instrument; and (c) any
ersons legally entitled to it or to the clerk of the superior court of the

rity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to thepef pe @ps legal]y entitled to it. Such person or persons shall pay any

recordation costs and the

& successor trustee to any Tru!
of the Property, the successor trus!
Trustee herein and by Applicable

25. Use of Property. The Propert;y is

26. Attorneys” Fees. Lender shall be e
in any action or pmceeding to construe or

any term of this Security Instrument. The term
“a:z‘omeys fees " whenever used in this Se

Instrument shall include without {imitation

) LOAN MONEY, EXTEND

ORAL AGREEMENTS OR ORAL COMMI’IM N
LYMENT OF A DEBT ARE NOT

CREDIT, OR TO FORBEAR FROM ENFORC

Signs as "Borrower" solely for the purpose of waiving ho

BY SIGNING BELOW, Borrower accepts and agrees to the t
Security Instrument and in any Rider executed by Borrower at

% e

E K LLOYD

narits contained in this
ith it.

Borrower

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Seal

1 certify that [.Knew
appeared before me, ary
acknowledged itto b

satisfactory evidence that STEVE K LLOY {sfhre the persongg’f who
person(s) acknowledged thyt hefshe/they sigifed this instrument and
¢r/their free and voluntary act Tor the uses and purposes mentioned in

Lol

4 STATE OF ATLASKA

Fordry Public mstid f

Stat%fmm, res

r the

iding at Linda J. Russell

P;mhom%g

My Commission Exglres Mey 28, 2017

Londa fCussel|
{Print Name} o 7
My appointment expires: 5// cgg/}/ 7

WASHINGTON-Single Family-Fan
INSTRUMENT

VMP®
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r have satisfactory evidence that JULIE B DRAKF@:&I& the person(g¥ whao
id person{#) acknowledged that hei@ﬂwey signed this instrument and
isfher/their free and voluntary act for the uses and purposes mentioned in

STATE OF ALASKA
NOTARY PUBLIC £&
Linda J. Russel L=/ "
My Commisslon Expiras May 26, 5017

Lindo |} fussét
(Print Name)

My appointment expires: S / 5]

Loan Qrigination Organization: Navy Fedefal Credit
Union

NMLS [D: 399807

Loan Qriginator: Staci Yates
MLS ID: 643525

WASHINGTON-Single Famity-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP&
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EXHIBIT "A"

1. and that portion of the West 66.00 feet of the North 2 of the Southeast ¥4 of the
n 14, Township 34 North, Range 1 East, W.M., being more particularly described

estalong the West line of said Southwest V4 for a distance of 1,362.06 feet,
t.cormer of said North Ve of the Southwest ¥4 of the Southwest Ya;

for a distance of 812.96 f
Hungerford

and Richard S. Hungerfo
County

Auditor's File No. 200510110179.
thence continue South 89°26°35" &g
to
a paint bearing North 89°26'35" West
West
66.00 feet of the Southeast ¥ of the Sout]
thence South 25°46'08” West parallel with 1
745.11 feet, more or 1ess, to the South line of*gaid North.”
Section 14;
thence North 89°49'08” West along said South lineg'for'a distan
Southwest corner thereof; .
thence North 0°21'23" East along the West line of sm,\sQ
or less, to the Southwest corner of said Hungerford parcel
thence along the South line of said Hungerford parcel as i
South 89°49'08" East for a distance of 180.00 feet;
thence South 0°21'23" West for a distance of 50.00 feet;
thence South 89°49°08" East for a distance of 359.06 feet, more
Hungerford parcel at a point bearing South 25°46'08” West from
thence North 25°46°08" East along the East line of said Hungerfo
more or less, to the true peint of beginning.

e of 40.00 feet from the Northeast corner of the

st ¥4 of said Section 14;
asterly line of said Hungerford parcel for a distance of
he Southwest ¥ of the Southwest V4 of

of 1,048.09 feet, more or less, to the

for a distance of 150,00 feet, more

ess, to the Southeast corner of said
in: of beginning;
- adistance of 638.27 feet,

TOGETHER WITH the following non-exciusive mutually beneficial Ease d E described

as follows:
Easement A
A 40.00 foot wide easement for ingress, egress and utilities over, under and acro
of

the Northwest 1/4 of the Southwest 1/4 of Section 14, Township 34 North, Range 1 Eag
West 40.00 feat of the North 1/2 of the Southwest 1/4 of the Southwest 1/4 of said Sect
34 North, Range 1 East, W.M.

Easement C

A non-exclusive mutually beneficial easement for ingress, egress and utilities over, under and acn



EXHIBIT "A"

(continued)

ment, (and the maintenance thereof), said easement being 5.00 feet left
) of the following described line:

—

West line of said Southwest 1/4 for a distance of 2,043.03 feet to
the Southwest corner oft -of the Southwest 1/4 of the Southwest 1/4;
thence North 0°21'23" Ea !

thence South 89°49'08" East-p
Southwest 1/4 for a distance of
description;

thence North 25°10'27" East for aq

“ the South line of said North 1/2 of the Southwest-1l4 of the
the TRUE POINT OF BEGINNING of said line

5.00 feet to the terminus of said line.
Easement E

A septic drainfield easement {and the m ance thereof) over, under and across a portion of the
North
1/2 of the Southwest 1/4 of the Southwest 1/47of Secti

described as follows:

ownship 34 North, Range 1 East, W.M,,

Commencing at the Northwest corner of the Southw /4 carner) of said Section 14,
Township 34 North, Range 1 East, W.M.;
thence South 0°21'23" West along the West line of said S ,362.
mare or less, to the Northwest corner of said North 1/2 of st 1/4 of the Southwest 1/4;

Southwest 1/4 of the

Southwest 1/4 for a distance of 812.96 feet to the Northwest corri
Exhibit "C" of Boundary Line Adjustment Quit Claim Deed to Don
husband and wife, recorded under Skagit County Auditor's File N
thence South 25°46'08" West along the Westerly line of said Cal
feet, more or less, to the Southwest carner thereof also being a point 6
(Exhibit "A" of said Caldwel!l Boundary Line Adjustment Quit Claim Deed})
OF BEGINNING; '
thence North 89°49'08" West along said North line for a distance of 105.124ea:
thence North 25°46'08" East for a distance of 344.79 feet;
thence South 89°49'08" East for a distance of 105.12 feet, more or less, to said
Tract (Exhibit "C" Caldwell Boundary Line Adjustment Quit Claim Deed recorded
200407230148},

thence continue South 89°49'08" East for a distance of 55.44 feet;

thence South 25°46'08" Waest for a distance of 347.01 feet, more or less, to the South I
Caldwell Tract (Exhibit "C", also being the North line of Parcel 1, Exhibit "A") at a point
87°43'18" East from the TRUE POINT OF BEGINNING;

thence North 87°43'18" West along the common line of said Caldwell parcels for a
distance of 54.52 feet, more or less, to the TRUE POINT OF BEGINNING.

Situate in the County of Skagit, State of Washington.



ADJUSTABLE RATE RIDER
0 Year Index (As Published In The Wall Street Journal) - Rate Caps)

INTEREST RATE C:AN CHANGE AT ANY ONE
ATE THE BORROWER MUST PAY.

(A) Change Dates. The interest rate [ pay may change on the first day of April, 2019, and on

that day every 12th month thereafter. Each datéc on which.afiy interest rate could change is called a
“Change Date".

{B) The Index. Beginning with the first Change:Date, my i
Index. The “Mdex” is the average of interbank offé
deposits in the London market ( “LIBOR ™), as published i
recent Index figure available as of the date 45 days before
Index™.

erest rate will be based on an

e-year U.S. dollar-denominated
I Street Journal. The most
Date is called the “Current

1f the Index i is no longcr available, the Note I—Iolder will ch Y iy imdEx. which is based upon

point (0.125%). Subject to the limits stated in Section 4(D) below, this ro; '
new interest rate nntil the pext Change Date.

The Note Holder will then determine the amount of the monthly payment th.
to repay the unpaid pnnc1pal that I am expected to owe at the Change Date in fi
date at my new interest rate in substantially equal payments, The result of this cal
the new amount of my monthly paymeni

(D} Limits on Interest Rate Changes. The interest rate I am required to pay at thé f]
Date will not be greater than 4.375% or less than 2.25%. Thereafter, my interest rate will

MULTISTATE ADJUSTABLE RATE RIDER-WS.J One-Yeer LIBOR-Single Family--Farnie Mze LINIFORM
INSTRUMENT

VMPE
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cased or decreased on any single Change Date by more than two percentage points from
of interest I have been paying for the preceding 12 months. My interest rate will never be
375%.

Date of Changes. My new interest rate will become effective on each Change
the amount of iy new monthly payment beginning o the first monthly payment

3, those heneﬁmal interests transferred in a bond
les contract or escrow agreement, the intent of

for deed, contract for de;e
which is the transfer of tit}

payment in full of all sums secured by'this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Bdsrower ca to be submitted to Lender
information required by Lender to evaluate the intendy

a condition to Lender’s consent to the Ioan assumptmn
transferee to sign an assumption agreement that is acce
the transferee to keep all the promises and agreements m h
Security Instrument. Borrower will continne to be obligated un.

Borrower must pay all sums secured by this Security Instrument. If Bo
pay these sums prior to the expiration of this period, I.ender may invoke
permitted by this Security Instrument without further notice or demand on

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR—Single Family—Fannie Mae UNIFORM
INSTRUMENT
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NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
le-Rate Rider.
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