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CHICAGO T SSIGNMENT OF RENTS
lp2zo00200,
Reference # (if applicable Additional on page
Grantor(s);

1. ROWLAND RD "),

Grantee(s)
1. BANK OF THE PACI

Legal Description: PTN NW NW, 2
Additional on page 1

Assessor's Tax Parcel ID#: P374d 24-0-052-0103, P37403 / 350424-0-053-0003

AND P37405 / 350424-0-054-0002

THIS ASSIGNMENT OF RENTS dated March 114 2
ROWELAND RD. LLC; A Washington Limited Liab?
and BANK OF THE PACIFIC, whose mailing add:
WA 98226 (referred to below as "Lender"”).

, is made and executed hetween
iny {referred to below as "Grantor”)
ANNEGAN ROAD, BELLINGHAM,
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ASSIGNMENT OF RENTS
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ication number is P37402 / 350424-0-052-0103, P37403
350424-0-054-0002.

Hnment as they become due, and shall strictly perform all of
hd until Lender exercises its right to collect the Rents as provided
ssignment, Grantor may remain in possession and control of and
Fvided thal the granting of the nghl to collect the Rents shall

Grantor's obligations under this Assign
below and so long as there is no defaul 3
operate and manage the Property and collect the
not constitute Lender's consent to the use of ¢

Ownership. Grantor is entitled to receive t
claims except as disclosed to and accepted

Right to Assign. Grantor has the full right, p
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assmne
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encein
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender & %
default shall have occurred under this Assignment, to collect ang-reggive;
given and granted the following rights, powers and autharity:

Notice to Tenants. Lender may send notices to any and a
Assignment and directing all Rents to be paid directly to Lender

Enter the Property. Lender may enter upon and take possession of tha.R
the tenants or from any other persons liable therefor, all of the Rem,s,, I rry on all legal proceedlngs
necessary for the protectlon of the Property, including such proceedings as“inay:be necessary to recover
arsons from the Property.

Rﬁhls free and clear of all rights. loans, liens, encumbrances, and
Jnder in writing.

and authority ta enter into this Assignment and to assign and

yed the Rents to any other person by any
, ar othgrwise dispose of any of Grantor's rights in the

ha-ight at any time, and even though no
ents. For this purpose, Lender is hereby

Maintain the Property., Lender may enter upon the Property to maintain ti:
to pay the costs thereof and of all services of all employees, including the
and expenses of maintaining the Property in proper repair and condition, an
water utilities, and the premiums on fire and other insurance effected by Lendsa!

Compliance with Laws. Lender may do any and all things to execute and compl he laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of; ther gaoverfimental agencies
affecting the Property.

keep the same in repair;
f all continuing costs

Lease the Property. Lender may rent or lease the whale or any part of the Property
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropgé
name or in Grantor's name, to rent and manage the Property, including the collection and &)

Other Acts. Lender may do all such other things and acts with respect to the Properfy
appropriate and may act exclusively and solely in the place and stead of Grantor and to hava_
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to de any of the foregoing acts or thing ;
Lender shall have performed one or more of the foregoing acts or things shall not require Lender
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prope
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole disc
determine the application of any and all Rents received by It; however, any such Rents received by Lenderwd
not applied to such costs and expenses shall be apptied to the Indebtedness. All expenditures made by Len

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
Assignment, and shall be payable on demand, with interest at the Note rate frem date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations ;
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver {o
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement
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urity interest in the Rents and the Property. Any termination fee required by law shall be
applicable law.

action or proceeding is commenced that would materially affect Lender's interest in
epmply with any provision of this Assignment or any Related Documents, including but
not limited to Grae .scharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment orsny Ré) éuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems apprep ate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and gifherdiaims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining ar senving, the Property.  All such expenditures incurred or paid by Lender for such
pumeses will then bear i charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Al 5 will become a part of the Indebtedness and, at Lender's aption, will (A}
be payabile on demand; (B) thé: balance of the Note and be apporticned among and be payable with any
instaliment payments to beocme due duing either (1) the term of any applicable insurance policy; or (2) the
ini hiz te@! as a balloon payment which will be due and payable at the Note's
t of these amounts. Such right shall be in addition to all other righis

the Property or if Gra

DEFAULT. Each of the following, at
Payment Default. Grantor fails

to perform any other term, ohligation, covenant or condition
contained in this Assignment or in*&ny, 61 the/Related Documents of to comply with or to perform any term,

it¥ n e time required by this Assignment to make any payment
7y to prevent filing of or to effect discharge of any lien.

Default on Other Payments. Failure of G
for taxes or insurance, or any other payms

Default in Favor of Third Parties. Any gua
agreement, purchase or sales agreament, or &
matenally affect any of any guarantor's or Gr:

“or Grantor defaults under any loan, extension of credit, security
other agreement, in favor of any other creditor or person that may
property or ability to perform their respective obligations under

False Statements. Any warranty, representation or
Grantor's behalf under this Assignment or the Relat
either now or at the time made or furnished or becomes

{including failure of any collateral document to create a valid
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardle
member withdraws from the limited liability company, or any otk
business ar the death of any member, the ingolvency of Grantos, th
Grantor's property, any aSSIQnment for the benefit of credll%'!ﬁ

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeit
proceeding, self-help, repossession or any other method, by any creditor of Grantar o
against the Rents or any property securing the Indebtedness. This inclidés a garighmept of any of Grantors
accounts, including deposit accounts, with Lender. However, this Event’
good faith dispute by Grantor as to the validity or reasonableness of the cla
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeftur, proceedmg and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an’amdunt detesmined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damagsa or Loss. The Property is lost, stolen, substantially damaged, sol

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or d|sputes the
under, any Guaranty of the Indebtedness.

- any of the
., of liability

Adverse Change. A material adverse change occurs in Grantor's financial condition
prospect of payment or performance of the Indebtedness is impaired.

Insacurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has’ npt
natice of a breach of the same provision of this Assignment within the preceding twelve (12) méonths’ it -
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: 1)
default within ten (10) days; or (2) if the cure requires more than ten (10) days, immediately initiatés e
Lender deerms in Lenders sole discretion to be sufﬁcnent to cure the default and thereafter c@n‘ﬂ,nue

may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the enti
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required
pay.
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g amounts past due and unpaid, and apply the net proceeds, over and above Lender's
In furtherance of this right, Lender shall have all the rights provided for in the
,d Collect Rents Section, above. if the Rents are collected by Lender, then Grantor

to-hegotiate the same and collect the proceeds. Payments by tenants or other users to
demand shall satisfy the obligations for which the payments are made, whether or
“demand existed. Lender may exercise its rights under this subparagraph either in
iver.

Lender in respdﬁse ta
not any proper grounds fi
person, by agent, or thrga

Appoint Receiver. Lgi
the Property, with the=po pro;
foreclosure or sale, and 1o cailect the!
the receivership, against {h
right to the appointment
Indebledness by a substantis “Erployment by Lender shal! not disqualify a person from serving as a
receiver.

QOther Remedies. Lender shall
law.

Election of Remeadles. Election by L anider

e right o have a receiver appointed to take possession of all or any part of
and preserve the Property, to aperale the Property preceding or pending
nis from the Property and apply the proceeds, over and above the cost of
Indebtedness. The receiver may serve without bond if permitted by law. Lender's

rsite any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or ake action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect:ientler's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender instifutgs any.sultor action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such gourt may adudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any ri=actin is involved, and 10 the extent not prohibited by law, all
reascnable expenses Lender incurs that in kendér's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall* me a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the axplnditure until repaid. Bxpenses coverad by this paragraph include,
without limitation, however subject to any limite, ugder applicable, law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, inciading attornen fees and expenses for bankrupicy proceedings
{including efforts to medify or vacate any autormatic stay or j appeals, and any anticipated post-judgment
collection services, the cost of searching records, cbtaini {including foreclosure reports), surveyors'
reports, and appraisal fees, tile insurance, and fess to the extent permitied by applicable law.
Grantor also will pay any court costs, in addition to al

hound by the alteration or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims an ntroveisiss between them whether individual,
joint, or class in natura, arising from this Assignment or otherwlss, Tackidy jithnut limitation contract and tort
disputes, shall be arbitrated pursuant to the Rules of the American Arhilration-Associ@tlon in effect at the time the
claim is filad, upon request of either party. No act to take or dispose of a e shall constitute a waiver of
this arbltratlon agreement or be prohiblited by this arbitration agreemamt This udes, without limitation,
obtaining injunctive relief or a temporary restraining order; invoking a pgwer of sal der any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising aky rights relating to personal
property, including taking or disposing of such property with or without judici uant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or controversies concerniri I or reasonableness of
any act, or exercise of any right, concerning any Property, including any clal ¢ind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided | er that.::o arbltrator shall
have the right or the power to enjoin or restrain any act of any party. Judgment u’pqm any a rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Assignment shall prechkide party from
seeking equltable relief from a court of compstent ]urisdictmn The statute of limitations,-éstabpel, Waiver, laches,
and similar doctrines which would otherwise be applicable in an action brought by a pﬂﬂx Il he Ipplicable in any
arbitration proceeding, and the commencement of an arbitration proceeding shall be deems: mencement of
an action for these purposes. The Federal Arbitration Act shall apply to the constructo
enforcement of this arbitration provision.

Captton Headings. Caption headings in this Assignment are for convenience purposes only @
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to
preempted by federal law, the laws of the State of Washington without regard to Its conflicts
This Assignment has been accepted by Lender in the State of Washington.

Merger. There shall be no merger of the interest or estate created by this assignment with any ofi i
estate in the Propery at any time held by or for the benefit of Lender in any capacity, without the written cofgént
of Lender.

Interpretation, (1) In all cases where there is more than one Borrower or Grantor, then all words usid in.ih
Assighment in the singuiar shall be deemed to have been used in the piural where the context and construcy
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor akgjoint;
and several. This means that if Lender brings a fawsuit, Lender may sue any one or more of the Grantors.
Borrower and Grantor are not the sams person, Lender need not sue Borrower first, and that Borrower need not L
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assugnment are for conveniente
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ot to be used to interpret or define the provisions of this Assignment.

No Waiver by nder” L der shali not be deemed to have waived any rights under this Assignment unless such
waiver is given in wWritisg: signed by Lender. No delay or omission on the part of Lender in exercising any right
shall gperate as: eraf'guch right or any ather right. A waiver by Lender of a provision of this Assignment
shall not pre“ f:) n&tsfute a waiver of Lender's right otherwise to demand strict compliance with that
provision or argatherprovisiopnf this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shi sute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions, Wh <1 the consent of Lender is required under this Assignment, the granting of such
consent by Lender in 2e.shall not constitute continuing consent to subsequent instances where such
consent is required amd in’ consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to ‘ap, nd except for notice required or allowed by law to be given in another
manner, any notice required ven under this Assignment shall be given in writing, and shall be effective
when actually delivered,; when actaally feceived by telefacsimile (unless otherwise required by law), when
i i i récognized ove :;ght courier, or, if mailed, when deposited in the United States mail, ag
mail pestage prepaid, directed to the addresses shown near the beginning of this
afldress for notices under this Assignment by giving formal written notice
4 e purpose of the notice is to change the partys address For notice

Assignment. Any party may
to the other parties, specifying ki

Grantor any notice given by Lend

Powers of Attorney. The various agen ghdpowers, of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may ot @ by Grantor until such time as the same are renounced by
Lender.

Saverability. If a court of competent jur
unerforcesble as to any droumstance, thgd
unenforceable as to any other circumstance;, ¥

isn fhds any provision of this Assignment to be lllegal, invalid, or
Jing shall not make the offending provision Niegal, invalid, or
feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceal If the offending provision cannot be so medified, it shall be
considered deleted from this Assignment. otherwise, required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignmignt shall not affiact the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any imitations stat
Assignment shall be binding upon and inure to the :parties, their successors and assigns. |If
ownership of the Property becomes vested in a person ‘atfigr than Grantor, Lender, without notice to Grantor, may
deal with Granlor's sucCessors with reference 10 this Asszigomert apd the Indebledness by way of forbearance or
extension without releasing Grantor from the obiigations ¢ g ar liability under the Indebtedness.

is A signment on transfer of Grantor's interest, this

counterclaim brought by any party against any other party.
Wawer of Homestead Exemption. Grantor hereby releases and

Waiver of Right of Redemption. :
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AM

ifigs when used in this
Assignment. Unless specifically stated to the contrary, ali references to dollar amoun haﬂ mean amOunts in lawful
money of the United States of America. Words and terms used in the singular shall i
shall include the singuiar, as the context may require. Words and terms not otherwis

have the meanings attributed to such terms in the Unifarm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this A
be amended or modified from time to time, together with all exhibits and schedulas attache
OF RENTS from time to time.

Borrower. The word "Borrower" means ROWLAND RD. LLC.
Default. The word "Default" means the Default st forth in this Assignment in the section titl

Event of Default. The words "Event of Defauit” mean any of the events of default set forth
the default secticn of this Assignment.

Grantor. The word "Grantor" means ROWLAND RD. LLC.

Guarantor. The word "Guaranior" means any guarantor, surety, or accommodation party of a
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and e
payable under the Note or Related Documents, together with all renewals of, extensions of, modificatiors ¢
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations un
this Assignment, together with interest on such amounts as provided in this Assignment.
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ans {he promissory note dated March 11, 2018, in the original principal amount
rantor to Lender, together with all renewals of, extensions of, modifications of,
of, and substitutions for the promissory note or agreement.

" means all of Grantor's right, titlie and interest in and to all the Property as
ction of this Assignment.

rds "Related Documents" mean all pramissory notes, credit agreements, loan
aments, guarantizs, security agreements, mortgages, deeds of trust, security
pther instruments, agreements and documents, whether now or hereafter
“withs, thie Indebtedness.

Related Documents. E
agreements, environms
deeds, collateral meftgage

and other payments and be
now or later, including with
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGH V1d EAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZ L CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MARCH

GRANTOR:

ROWLAND RD. j

\mnum,

& 4\0\:\ A { W,

LIMITED LIABILITY COMPANY
STATE OF Mnir@&— A
counry or Skag -
Onthis ool day of Mok

Notary Public, personally appeared BRADLEY J GORUM, Member of Row
Member of ROWLAND RD. LLC, and personally known te me or proved t¢ me
be members or designated agents of the kmited liabilily company that executés MIMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limitéd liakiiity-Company, by authority of
statute, its articles of organization or its operating agreement, for the uses and purposesqherein mentigned, and on oath
stated that they are authorized to execute this Assignment and in fact executed the As&lg ment opBekialf of the limited

liability company.
</

Notary Public in and for the State ofw)q My commission éx

W
béa‘FUrh‘ me, the undersigned
i RD LLG nd. HEATHER N_SCHUH

Residing at

LaserPro, Ver. 15.5.40.002 Copr. D¥H USA CTorporation 1987, 2016. All Rights Resgsve
G\CFNCFILPL\G14.FC TR-28975 PR-24



EXHIBIT "A"

D(s): P37402/350424-0-052-0103, P37403 / 350424-0-053-0003 and P37405/
350424-0-054-0002

est Quarter of the Northwest Quarter of Section 24, Township 35 North, Range
as follows:

> North line of the Narthwest Quarter of the Northwest Quarter of said
st of the Northeast corner thereof;

East line of the Northwest Quarter of the Northwest Quarter a distance

Thence Weast pa e iprth line of the Northwest Quarter of the Northwest Quarter of the
Northwest Quarter a distance &t 348 feet;

Thence North paraliel with fke Eestine of the Northwest Quarter of the Northwest Quarter a distance of
305 feet;

Thence East, parallel wit
of 312 feet;
Thence North parallel with ¥
feet due West of said point ¢

of the Northwest Quarter of the Northwest Quarter a distance

the Northwest Quarter of the Northwest Quarter to a point 36

EXCEPRT the North 50 feet theredt

Situated in Skagit County, Washington



