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DEED OF TRUST

CHIZAGO
b2p0200;

DATE: March 11, 2016

Reference # (if applicable):
Grantor(s):
1. ROWLAND RD. LLC

Additional on page

Grantee(s)
1. BANK OF THE PACIFIC
2. CHICAGO TITLE, Trustee

Legal Description: PTN NW NW, 24-35-9
Additional on page \l

403, P37403 / 350424-0-053-0003

Assessor's Tax Parcel ID#: P37402 / 3L5 424-0-0x
AND P37405 [ 350424-0-054-0002

THIS DEED OF TRUST is dated March 11, 2016,amp
Limited Liability Company ("Grantor"); BANK OF T
BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C, 4124 HA
WA 98226 (referred to below sometimes as “Lender’ ';
CHICAGO TITLE, whose mailing address is 3002 CO
98201 (referred to below as "Trustee"}.

ROWLAND RD. LLC; A Washington
k¢, whose mailing address is
GAN ROAD, BELLINGHAM,
mes as "Beneficiary"”); and
SUITE 200, EVERETT, WA
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CONVEYANCE AND GRA;N [ For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
of entry and possessi he benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and 10
the following desch al “praperty, together with all existing or subsequenily erected or affixed buildings,

‘all exsements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditets, or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without imitation‘all minerals, oil, gas, geothermal and similar matters, (the "Real Property"}

located in SKAGIT Cousty,State of Washington:

350424-0-052-0103, P3740
FUTURE ADVANCES.

In addition Deed of Trust secures all future advances made by Lender to

il 10 a commitment. Specifically, without i|m|tauon this Deed of

Grantor hereby assigns as security to Lender,
profits of the Property. This assignment is
assignment is intended to be specific, perfectgd
Grantor a license to collect the Rents and pmrt
automatically revoked upon acceleration of all
Uniform Commercial Code security interest in the ¥

THIS DEED OF TRUST, INCLUDING THE ASSIGNME:!
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) R
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED @UMENTS AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWIN

rdance with RCW 65.08.070; the lien created by this
ribate upon the recording of this Deed of Trust. Lender grants to

ich license may be revoked at Lender's option and shall be
' of the Indebtedness. In addition, Grantor grants te Lender a

amounts secured by this Deed of Trust as they become s tﬂctly and m a timely manner perform atl of
Grantor's ohligations under the Note, this Deed of Trust, and’ cuments.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Gri
Propertly shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of De
control of the Property; (2) use, operate or manage the Frop
(this privilege is a license from Lender to Grantor automatically
relate to the use of the Property or to other limitations on the Pre
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable con mo 1l
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisg
stripping of or waste on or to the Property or any portion of the Property:
foregoing, Grantor will not remaove, or grant to any other party the right to r:
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's ﬁﬁ@{

Removal of Improvements. Grantor shall not demolish or remove any Improw
without Lender's priar wriltten consent. As a condition to the removal of any Im
Grantor t¢ make arrangements satisfactory to Lender to replace such Improvemen
equal value.

rantor's possession and use of the

y (1) remain in possession and
llect the Rents from the Property
efault). The following provisions
i Property is not used principally

mptly perform all repairs,

Real Property
er may require
nts of at least

Lendsr's Right to Enter. Lender and Lender's agents and representatives may enter tzpenth
reasonable times to attend to Lender's interests and to inspect the Real Property for plrpeg
campiiance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, and” sh
compliance by all agents, tenanis or other persons or entities of every nature whatsoeve wh
otherwise use or occupy the Properly in any manner, with all laws, ordinances, and regulatidng,
in effect, of all governmental authorities applicable to the use or occupancy of the Property, i
limitation, the Americans With Disabllties Act. Grantor may contest in good faith any such [¢
regulation and withhold compliance during any proceeding. including appropriate appeals, so long
notified Lender in writing prior to doing S0 and so long as, in Lenders sole opinion, Lender's
Property are not jeopardized. Lender may require Grantor to post adequate Security or a surety borig
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall d
acts, in addition to those acts set forth above in this section, which from the character and use of the Pr.
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) dedlare immediately due and payable ali
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other docume
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfe,
without Lender's priar written consent, of all or any part of the Real Property, or any interest in the Real Property.
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conveyance of Real Property or any right, titfe or interest in the Real Property; whether
hether voluntary or involuntary; whether by outright sale, deed, installment sale cantract,
asehold interest with a term greater than three (3) years, lease-option contract, or by
y beneficial interest in or to any land trust holding title to the Real Property, or by any
Einterest in the Reat Property If any Grantor is a corporatlon partnership or hmlted

stock, partnership
opticn shail not be exercised

TAXES AND LIENS. The £
Trust:

Payment. Grantor shall pay w en du
charges (including water ang sewer
pay when due all claims f»prswork dol
shall maintain the Property.free of all
Trust, except for the lien &f taxeé
Trust.

liability company interests, as the case may be, of such Grantor. However, this
der if such exercise is prohibited by federal law or by Washington law.

provigions relating to the taxes and liens on the Property are part of this Deed of

¢ in all events prior to delinquency) all taxes, special taxes, assessments,
s and impositions levied against or on account of the Property, and shall
ot for services rendered or material furnished to the Property. Grantor
ving priority over or equal to the interest of Lender under this Deed of
sgessments not due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhild paymem of any lax, assessment, or ¢laim in connection with a good faith
dispute over the obligation to pay.-30
is ﬁled as a result of nonpaymen

s interast in the Properly is not jeopardized. |f a lien arises ar
Jvithin fifteen (15) days after the lien arises or, if a lien is filed,
M-AtS otice’of the filing, secure the discharge of the lien, or If requested by
nt:corporate surety bond or other security salisfactory to Lender in an
attorneys' fees, or other charges that could accrue as a
“contest, Grantor shall defend itself and Lender and shall

Evidence of Payment. Grantor shall upon dek
or assessments and shall authorize the appro
statement of the taxes and assessments agalns

d furnish to Lender satisfactory evidence of payment of the taxes
e govemmental official to deliver to Lender at any time a written

services are furnished, or any materials are supplied to the, 4
other lien could be asserted on account of the work, sesti
furnish to Lender advance assurances satisfactory t¢
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions
Trust.

Maintenance of Insurance. Grantor shall procure and maintain golig ‘

coverage endorsements on a replacement basis for the full insurable value cpvering all Improvements on the Real
Property in an amount sufficient to avoid application of any colysyrance clg se and with a standard montgagee
dause in favor of Lender. Grantor shall also pracure and maintair prehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender* additional insureds in such
liability msurance policies. Additionally, Granior shall maintain suck-othet insi including but not limited to
hazard, business interruption, and beiler insurance, as Lender may reasonally , “Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender aﬁd sued A company Or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will dedwer to er from time to time the
policies or certificates of insurance in form satisfactory to Lender, |ncludlng glipulations covarages will not be
cancelled or diminished without at least thirty (30) days prior written notice t¢-lLender. i
shall include an endorsement providing that coverage in favor of Lender will rvaf bes
omission or default of Grantor or any other person. Shouid the Real Property
the Administrator of the Federal Emergency Management Agency as a special floo
obtain and maintain Federal Flood Insurance, if available, within 45 days after ngl €
Property is located in a special flood hazard area, for the full unpaid principal balandg »f thetoapand,any prior liens
on the property securing the loan, up to the maximum palicy limits set under the Naiiofallgsd In ce Program,
or as otherwise required by Lender, and to maintain such insurance for the term of thes) nan

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to th ff'rpﬁ rtg Lender may
make proof of loss if Grantor fails to do 50 within fifteen (15) days of the casualty. athar Hr ng& Lenders
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of &
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prope,
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in @ manner satisfactory to Lender. )
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the &
repair or restoration If Grantor is not in default under this Deed of Trust. Any proceeds whici h
dishursed within 180 days after their receipt and which Lender has not cammitted to the repair o
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then i
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
10 Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2) th
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of su
property, and the manner of determining that value; and (5) the expiration date of the palicy. In addition, tf
Lender {however not more often than quarterly and/or semi-annually) may have any Collateral appraised by an

any mechanic's lien, materialmen’s ||en or
terials. Grantor will upon request of Lender
rantor can and will pay the cost of such
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y action or proceeding is commenced that would materially affect Lender's interest in
mply with any provision of this Deed of Trust or any Related Documents, including

: “to discharge or pay when due any amounts Grantor is required to discharge or pay

under this Deed of Ffust o iy Relsted Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender riate, including but not limited to discharging or paying all taxes, liens, security
interests, encurmbrances and & ims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and presendng 4 All such expenditures incurred o paid by Lender for such purposes wilt then
bear interest at the rate ghapged /i Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses wili beomé a'part of the Indebtedness and, at Lender's option, will (A) be payable on
demand, (B) be added to the Ralance cf the Note and be apportioned among and be paysble with any instaliment
payments to becorne due dur i e term of any applicable insurarce policy; or {2) the remaining term of
the Ncte; or (C) be treated balloon | yyment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment;of-thase amg Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upt :

WARRANTY; DEFENSE OF TITLE. Th
of Trust:

Title. Grantor warrants that: r heitis good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumpea ker than those set forth in the Real Property description or in any
title insurance policy, title report, or fina fitfe Opinion jssued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full g jht, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the excepti¢ e _paragraph above, Grantor warrants and will forever defend the
title ta the Property against the lawful claimg'of.dl persons. In the @vent any action of praceeding is commenced
that questions Grantgr's title or the interest 6f Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be ,nominal party in such proceeding, but Lender shall be entitied to
padicipate in the proceeding and to be repres d in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to {gh riments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Granlor warrants that the Propérty 'and tor's use of the Property complies with all
existing applicable laws, ordinances, and regulations o o) imment atuthorltles

Survival of Representations and Warranties. Al represémlauons wajTanties, and agreaments made by Grantor in
this Deed of Trust shall survive the execution and delivery. 4 rust, shall be oontlnumg in nature, and
shall remain in full force and effect until such time as Granf shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation

Progeedings. |If any proceeding in condemnation is filed, Gral
Grantor shall promptly take such steps as may be necessary to
may be the nominal party in such proceeding, but Lender shall be

wing provisions relating to ownership of the Property are a part of this Deed

cause 10 be delivered to tender such instruments and documentation as
time to permit such participation.

Application of Net Proceads. If all or any part of the Property is condem domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its ele@u require:tfiat all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair 0{ r&stcaratlo gf the Property. The net

incumed by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to govermnmental taxes, fees and ¢harges are a part of this Deed of Trust:

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, tog
incurred in recording, perfecting or continuing this Deed of Trust, including without ligsit
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific fax up i
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; A specific
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness se i
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the
and (4) a specific tax on all or any portion of the Indebtednass or on payments of principal a
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise an

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and dep'@élts
Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Prop
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Guest by Lender, Granfor shall take whatever action is requested by Lender to perfect
arity interest in the Rents and Personal Property. In addition to recording this Deed of
regords, Lender may, at any time and without further authorization from Grantor, file
i r reproductions of this Deed of Trust as a financing statement. Grantor shali-
incurred in perfecting or continuing this security interest. Upon defauit, Grantor

shall not remove, sever of detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Propelty ot (Lol he Praperty in @ manner and at a place reasonably convenient to Grantor and
i within three (3) days after receipt of written demand from Lender to the

Grantor (debtor) and tender (secured party} from which information
this Deed of Trust may be obtained (each as required by the Uniform

FURTHER ASSURANCES; ATTORMEY-IN
attorney-in-fact are a part of this Deed

] b time, upon request of Lender, Grantor will make, execute and
defiver, or will cause to be made, execuidd or.4dlivered, to Lender or o Lender's designee, and when requested by
refecorded, as the case may be, at such times and in such offices
and places as Lender may deem appio and all such mortgages, deeds of frust, security deeds, security
agreements, financing statements, confifuatign statefents, instruments of further assurance, certificates, and
other documents as may, in the sole opinign 4 Lenge $e necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Granior's a‘bllgﬁtlons under the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and secufly ipfere$ls crealed by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter atquifed by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburs der for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attormey-in-Fact. If Grantor fails to do any of the things referreg 3 in the preceding paragraph, Lender may do 8o
for and in the name of Grantor and at Grantor's expense. Fos'such: purposes, Grantor hersby imevocably appoints
Lender as Grantor's attomey-in-fact for the purpose of makiig, €xéctiing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lended’s gdle opinipn, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness,
and otherwise performs all the obligations imposed upon Graitoi j

deliver to Trustee a request for full reconveyance and shall éxecuté r to Grantor suitable statements of
termination of any financing statement on fite evidencing Lender's s@écuﬁ rest in the Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if per fed by &nggllmble law, The grantee in any
reconveyance may be described as the "person or persons legally entifled thereto?, #nd the recitals in the reconveyance
of any matters or facts shall be condusive proof of the truthfulness of

EVENTS OF DEFAULT. Each of the following, at Lender's option, sh
of Trust:

.out limitation all future advances, when due,
of Trust, Lender shall execute and

Payment Defauvlt. Grantor fails to make any payment when due under the

Other Defaults. Grantor fails to compiy with or to perform any other ftef
contained in this Deed of Trust or in any of the Related Documents or o °
abligation, cavenant or condition contained in any olher agreement betweers,Lender and 3

n, covenant or condition
to perform any term,

Compliance Default. Failure to comply with any other term, obligation, coversht ¢
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed pf Trusl
for taxes or insurance, or any other payment necessary to prevent filing of or to effgct di

Default in Favor of Third Parties. Should Granter default under any loan, extensio
purchase or sales agreement, of any other agreement, in favor of any other creditor orgtrso
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Gran ility to perform
Grantor's obligations under this Deed of Trust or any of the Related Documents.

Defective Collateralization, This Deed of Trust or any of the Related Documents ceases to
effect ({including failure of any collateral document to create a valid and perfected security lnterést
time and for any reason.

Death or Insalvency. The dissolution of Grantor's (regardiess of whether election to continue |
member withdraws from the limited liability company, or any other termination of Grantor's existence: arss a going,
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for a s:ﬁ
Grantor's properly, any assignment for the benefit of creditors, any type of creditor workou
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental agen
against any property securing the Indebtedness. This includes a gamishment of any of Grantor's account
including deposit accounts, with Lender. However, this Event of Defauit shall not apply if there is a good fai




r

*000000000110539102034003112016*

DEED OF TRUST
(Continued) Page 6

dispute, by | he validity or reasonableness of the claim which is the basis of the creditor or forfeiture
prooeedmg and® rasitor, gives Lender written notice of the creditor or forfeiture proceeding and deposils with
Lender monies or rety bond for the creditor or forfeiture proceedlng in an amount determined by Lender, in its
sole discretion, :

Breach of Ot‘

ny breach by Grantor under the terms of any other agreement between Grantor and
ithin any grace period provided therein, including without limitation any agreement
other obligation of Grantor to Lender, whether existing now or later.

of the preceding svents accurs with respect t¢ any Guarantor of any of the
becomes incompetent, or revokes or disputes the validity of, or liability

Insecurity. Lender in goo:

Right to Cure. [f any defau
of a breach of the same provision of

er theh adefault in payment is curable and if Grantor has not been given a notice
Deed of Trust within the preceding twelve (12) months, it may be cured if

e default and thereafter continues and completes all reasonable
Noe as Soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an® venﬁ.f of Defauilt occurs under this Deed of Trust, at any time thereafter,
Trustee or Lerdier may exercise any one or mol i

Election of Remedies. Election by Lender urstie ny remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take gétigs( to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affe Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have ht at its option to declare the entire Indebtedness immediately
due and payabile, including any prepayment penalty:which Grantor.would be required to pay.

Foreclosure. With respect to all or any part of thie Real Propgrty, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and: zhall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to thet | gsitent | ided by applicable law.

UCC Remedles. With respect to all or any part of
remedies of a secured party under the Uniform Commer

Collect Rents. Lender shall have the right, without notige Graptui“ie. take possession of and manage the
Property and collect the Rents, including amounts past due™and
above Lender's costs, against the Indebtedness. |n furtherance/offhis right;; Lender may require any tenant or
other user of the Property to make payments of rent or use feeg der. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's gttgrney-in- fact to endorse instruments received in
payment thereof in the name of Grantor and to negofiate the sam ‘he proceeds. Payments by tenants
or other users to Lender in response tc Lender's demand shall sati tmns for which the payments are
made, whether or not any proper grounds for the demand existad: ?
subparagraph either in person, by agem, or thmugh a raceiver.

perty, Lender shall have all the rights and

the receivership, agamst the Indebtedness. The receiver may serve withg
right to the appointment of a receiver shall exist whether ar not the apparem il
Indebtedness by a substantial amount. Employment by Lender shall not disqual
receiver.

Tenancy at Sufferance. If Grantor remains in possessmn of the Properly after t
above or Lender ctherwise becomes entitied to possession of the Propenty upon cgfaulh
become a tenant at sufferance of Lender or the purchaser of the Property and shall,’ _er
pay a reasonable rental for the use of the Property, or (2} vacate the Property irmmedi
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publi
Property or of the time after which any private sale or other intended disposition of the Person
made. Reasonable notice ehall mean nofice given at least ten (10) days before the time of the sals
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and a
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
part of the Property together or separately, in one saile or by separate sales. Lender shall be enfitled 12
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attormeys’ fees k=
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of ifs
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalll
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te rite from the date of the expenditure until repaid. Expenses covered by this paragraph include,
owé ar subject to any limits under applicable {aw, Lender's attorneys' fees and Lender’s legal
t'there is a lawsuit, including attorneys' fees .and expenses for bankruptcy proceedings
vacate any automatic stay or |n1unct|on) appeals, and any anticipated post-judgment

(pursuant to Lender's ins ".u ‘
Powers of Trustes. in adgiit

to all powers of Trustee arising as a matter of law, Trustee shall have the power to
the Pfoperty upon e written request of Lender and Gran\or {a} join in

preparing and filing a mag 2

public;, (b} join in granting amys

subordination or other agreein

Obligations to Notlfy Trustee sh

it be obllgated to notify any other party of a pending sale under any other
atiifig in which Grantor, Lender, or Trustee shall be & party, unless
1 proceeding is brought by Trustee.

|ificatigng: regwred for Trustee under applicable faw. In agdition to the rights
and remedles set forth above, with respactio Al or any part of the Property, the Truslee shall have the right to
foreclose by notice and sale, and Lender i i
accordance with and to the full extent pro

Successor Trustee. Lender, at Lender's opifion, &V from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an ingtrusient executed and acknowledged by Lender and recorded in the
affice of the recorder of SKAGIT Counly, Stafa of Washingten. The instrument shall contain, in addition to all
other matters required by state law, the names &f the original Lender, Trustee, and Grantor, the bock and page or
the Auditor's File Number where this Deed ofyTsust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed Zd acknowledged, by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, sh w:;é d to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicab this procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substi

NOTICES. Subject to applicable law, and except for notlice reguired
any notice required to be given under this Deed of Trust, ifgltdin

wed by law to be given in another manner,
ithout limitation any notice of default and any

déify-glelivered, when actually received by
recognized overnight courier, or, if
»d mail postage prepaid, directed to
'_ of foreclosure from the holder of

e
telefacsimile {unless otherwise reqguired by law), when deposited“Wwith
mailed, when deposited in the United States mail, as first class, certifi
the addresses shown near the beginning of this Deed of Trust. All c”

this Deed of Trust. Any party may change its address for notices un
nofice to the other parties, specifying that the purpose of the noti

party’s address. For notice
Suhject to apphcable law,

agreement of the parties as to the malters set forth in this Deed of Trust. o a
Deed of Trust shall be effective unless given in writing and signed by the party
tound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residénce, Geante shall furnish to
Lender, upon request, a certified statement of net operating income received frory rty dufiing Grantor's
pravious fiscal year in such form and detail as Lender shall require. "Net operatinig, in :

Arbitration. Grantor and Lender agree that all disputes, claims and controversies batwean 15
joint, ar class in nature, arising from this Deed of Trust or otherwise, including without WS
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in Hoist'at tha tithe the
claim is filed, upon request of aither party. No act to take or dispose of any Property shall ver of
this arbitration agreement or be prohibited by this arbitration agreement. This includes; i
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any”
mortgage; obtaining a writ of attachment or impasition of a recelver; or exercising any rights ralzting 4 psi
property, including taking or disposing of such property with or without judicial process pursuant to Arifcls:
Uniform Commercial Code. Any disputes, claims, or controversles conceming the lawfulness or redsorableies:
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, :
modify any agreement relating to the Property, shall also be arbitrated, provided however that no a
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rend
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude
from seeking equitable ralief from a court of competent jurisdiction. The statute of limitations, estoppel, 1
laches, and similar doctrines which would otherwise be applicable in an action brought by a party shaii bey
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed th
commencement of an action for these purposes. The Federal Arbitration Act shall apply to the constructio
interpretation, and enforcement of this arbitration provision.
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. 'agnon headings in this Deed of Trust are for convenience purposes only and are not to be
d& né; the provisions of this Deed of Trust.

merger of the interest or estate created by this Deed of Trust with any other interest or
fime held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law, ed st Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal lawthe.faws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has haen-iccepted by Lender in the State of Washington.

No Waiver by Lendes be deemed to have waived any rights under this Deed of Trust uniess such
waiver is given in writiflg a#hd ane by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver 1 any other right. A waiver by Lender of a provision of this Deed of Trust
er of Lender's nght otherwise to demand strict compliance with that
No prior walver by Lender, nor any course of deallng

provision or any other prp
between Lender and Granip ‘
as to any future transactio mengverdhe consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any jxstarice shall not constitute continuing consent to subsequent instances where
such consent is required and in 2 cages such geagent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of compeient, jurigdictien f}nds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumsé firding shall not make the offending provision ilegal, invalid, or
unenforceable as to any other circuit ; feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforczab . offending provision cannot be so modified, it shall be
considered deleted from this Deed of Tiust Usiess’ otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this of Frust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

to the benefit of the parties, their successors and assigns. |If
son other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference t and the Indebtedness by way of forbearance or
extension without releasing Grantor from the abli of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfegimaificepFihis Deed of Trust.
any Jury trial in any action, proceeding, or

ownership of the Property becomes vested in &

counterclaim brought by any party against any other péﬂy A

Waiver of Homestead Exemption. Grantor hereby releases asid iy
exemption laws of the State of Washington as to all Indebtednass is Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have thie following reeanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollag’amounts: shall mean amounts in [awful money
of the United States of America. Words and terms used in the sinjuiar shall jsiclude the plural, and the plural shall
include the singular, as the context may require. Words and terms not othe "defined In this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial %

Beneficiary. The word "Beneficiary" means BANK OF THE PACIFIC, a

Borrower. The word "Borrower”" means ROWLAND RD. LLC and include
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust a
includes without limitation all assignment and security interest provision
Rents.

rights and benefits of the homestead

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means ROWLAND RD. LLC.

Guaranfor. The word "Guarantor" means any guarantor, surety, or accommodation pa
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, includi
guaranty of all or part of the Note.

Improvements. The word “Improvements” means all existing and future improvements, builg
mobile homes affixed on the Real Property, facilities, additions, reptacements and other cons
Property.

Indebtedness. The word "Indebtedness™ means all principal, intarest, and other amounts, costs:an
payable under the Note ar Related Documents, together with all renewals of, extensions of, mo
consolidations of and substitutions for the Note or Related Documents and any amounts expended or
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforc
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed ¥
Specifically, without limitation, Indebtedness includes the future advances set forth in the Fulure Adyvangt
provision of this Deed of Trust, together with all interest thereon.

Lender. The word "Lender" means BANK OF THE PACIFIC, its successors and assigns.
Note. The word "Note" means the promissory note dated March 11, 20186, in the original principal amout
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ram Grantor to Lender, together with all renewals of, extensions of, meodifications of,
#atons of, and substitutions for the promissory note or agreement.

yrds "Personal Property” mean all equipment, fixtures, and other articles of personal
ned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with: arts, and additions to, all replacements of, and all substitutions for, any of such
property; and ¥ssues and profits thereon and proceeds {(including without fimitation all insurance
proceeds and refunds resiiupis) from any sale or other disposition of the Property.

reﬂnancmgs of,

Personal Prope
property now o

Real Property. The arty” mean the real property, interests and rights, as further described in this
Deed of Trust.

¥ ted Documents” mean all promissory notes, credit agreements, loan
agreements, security agréements, myrigages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements ani hether now or hereafter existing, executed in connection with the
Indebtedness; provided, tha anti nvironmental indemnity agreements are not "Related Documents” and
are not secured by this Deed

Rents. The word "Rents” meay d future rents, revenues, income, issues, royalties, profits, and

'ITLE, whose mailing address is 3002 COLBY AVE, SUITE 200,
SSOr trusiees.

GRANTOR ACKNOWLEDGES HAVING READ“ALL THE “ROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

STATE OF wQShi!ﬁ N
COUNTY OF D Ma‘ﬁ 1‘4
on this (-;2(; day of NQYGL\

Notary Public, personally appeared BRADLEY J GORUM, Member of ROWLAND HD.
Member of ROWLAND RD. LLC, and personally known tg me or proved to me on the t

: d acknowledged
the Deed of Trust to be the free and voluntary act and deed of the fimited liability oom' of statute, its
articles of organization or its operating agreement, for the uses and purposes therein

that they are authorized to execute this Deed of Trust and in fact executed the Deed of

liability company.
]/ %f@d Residing a%

Notary Public in and for the I:e of(’(_gg My commission expires;
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EQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned g the i 2 oweper and hokder of all indebtedness secured by this Deed of Trust. You are hereby
reguested, upon payment & & owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now u under the Deed of Trust.

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 15.5.10.002 opr. DM LISA Corporation 1997, 2016, All Rights Reserved. - WA

CACFNSFRLPLIGIM.FC TR-28975 PR-24



EXHIBIT "A"

. P37402 / 350424-0-052-0103, P37403 / 350424-0-053-0003 and P37405 /
350424-0-054-0002

est Quarter of the Northwest Quarter of Section 24, Township 35 North, Range
as follows:

& North line of the Northwest Quarter of the Northwest Quarter of said
st of the Northeast corner thereof; '
East line of the Northwest Quarter of the Northwest Quarter a distance

Thence West pa elorth line of the Northwest Quarter of the Northwest Quarter of the
Northwest Quarter a distange af 348 feet;

Thence North parallel with ast ling of the Northwest Quarter of the Northwest Quarter a distance of
305 feet;

Thence East, parallel
of 312 feet;

Thence North parallel with the E¢
feet due West of said point ¢

EXCEPT the North 50 feet theredt

Situated in Skagit County, Washingto



